
 

IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

 
    
In re:   Chapter 11 
   Case No. 25-10603 (TMH) 
CTN HOLDINGS, INC., et al.,1   (Jointly Administered) 
    
    

 
NOTICE OF DISCLOSURE PROCEDURES APPLICABLE TO CERTAIN 
HOLDERS OF COMPANY STOCK, DISCLOSURE PROCEDURES FOR 

ACQUISITIONS OR TRANSFERS OF COMPANY STOCK, AND 
DECLARATIONS OF WORTHLESSNESS WITH RESPECT TO,  

INTERESTS IN THE DEBTORS’ ESTATES 
 
TO ALL PERSONS OR ENTITIES WITH INTERESTS IN THE DEBTORS: 

PLEASE TAKE NOTICE that, on March 30, 2025 (the “Petition Date”), the above-
captioned debtors and debtors in possession (the “Debtors”) each filed a voluntary petition for 
relief with the United States Bankruptcy Court for the District of Delaware (the “Court”) under 
chapter 11 of the Bankruptcy Code.2  Subject to certain exceptions, section 362 of the Bankruptcy 
Code operates as a stay of any act to obtain possession of property of or from the Debtors’ estates 
or to exercise control over property of or from the Debtors’ estates. 

PLEASE TAKE FURTHER NOTICE that, on March 31, 2025, the Debtors filed the 
Debtors’ Motion for Entry of Interim and Final Orders Establishing Notification and Hearing 
Procedures for, and Approving Restrictions on, Certain Acquisitions or Transfers of, and 
Declarations of Worthlessness with Respect to, Interests in the Debtors’ Estates [D.I. 8] (the 
“Motion”). 

PLEASE TAKE FURTHER NOTICE that, on May 2, 2025, the Court entered the Final 
Order Establishing Notification and Hearing Procedures for, and Approving Restrictions on, 
Certain Acquisitions or Transfers of, and Declarations of Worthlessness with Respect to, Interests 
in the Debtors’ Estates [D.I. 111] (the “Final Order”). 

PLEASE TAKE FURTHER NOTICE that, within the Final Order the Court approved 
the procedures for certain acquisitions or transfers of Company Stock and declarations of 

 
1 The Debtors in these chapter 11 cases, along with the last four digits of the Debtors’ federal tax identification 
numbers, are CTN Holdings, Inc. (9122), CTN SPV Holdings, LLC (8689), Make Earth Green Again, LLC (4441), 
Aspiration QFZ, LLC (1532), Aspiration Fund Adviser, LLC (4214), Catona Climate Solutions, LLC (3375) and Zero 
Carbon Holdings, LLC (1679). The mailing address for the Debtors is 548 Market Street, PMB 72015, San Francisco, 
CA 94101-5401. 

2   Capitalized terms used but not otherwise defined herein have the meanings ascribed to them in the Motion. 
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worthlessness with respect to Company Stock set forth in Exhibit A to the Motion (the 
“Procedures”). 

PLEASE TAKE FURTHER NOTICE that, pursuant to the Final Order, a Beneficial 
Owner of Company Stock may not consummate any purchase, sale, or other transfer of Company 
Stock or Beneficial Ownership of Company Stock in violation of the Procedures, and any such 
transaction in violation of the Procedures shall be null and void ab initio. 

PLEASE TAKE FURTHER NOTICE that, pursuant to the Final Order, the Procedures 
shall apply to the holding, acquisitions and transfers of Company Stock or any Beneficial 
Ownership therein (including, for the avoidance of doubt, the filing of a Substantial Shareholder 
Notice, to the extent required therein).  

PLEASE TAKE FURTHER NOTICE that, pursuant to the Final Order, a Beneficial 
Owner may not claim a worthless stock deduction with respect to Company Stock, or Beneficial 
Ownership of Company Stock, in violation of the Procedures, and any such deduction in violation 
of the Procedures shall be null and void ab initio, and the Beneficial Owner shall be required to 
file an amended tax return revoking such deduction.   

PLEASE TAKE FURTHER NOTICE that, upon the request of any Beneficial Owner of 
Company Stock, Kurtzman Carson Consultants, LLC, d/b/a Verita Global, the Debtors’ claims 
and noticing agent, will provide a copy of the Final Order and a form of each of the declarations 
required to be filed by the Procedures in a reasonable period of time. Such declarations are also 
available via PACER on the Court’s website at https://ecf.deb.uscourts.gov for a fee, or free of 
charge by accessing the Debtors’ Chapter 11 Case information website located at 
https://www.veritaglobal.net/ctnholdings.  

PLEASE TAKE FURTHER NOTICE THAT FAILURE TO FOLLOW THE 
PROCEDURES SET FORTH IN THE FINAL ORDER SHALL CONSTITUTE A 
VIOLATION OF, AMONG OTHER THINGS, THE AUTOMATIC STAY PROVISIONS 
OF SECTION 362 OF THE BANKRUPTCY CODE. 

PLEASE TAKE FURTHER NOTICE THAT ANY PROHIBITED ACQUISITION, 
PURCHASE, SALE, OTHER TRANSFER OF, OR DECLARATION OF 
WORTHLESSNESS WITH RESPECT TO, COMPANY STOCK, OR BENEFICIAL 
OWNERSHIP THEREOF, IN VIOLATION OF THE FINAL ORDER IS PROHIBITED, 
SHALL BE NULL AND VOID AB INITIO, AND MAY BE SUBJECT TO ADDITIONAL 
SANCTIONS AS THE COURT MAY DETERMINE. 

PLEASE TAKE FURTHER NOTICE THAT THE REQUIREMENTS SET FORTH 
IN THE FINAL ORDER ARE IN ADDITION TO THE REQUIREMENTS OF 
APPLICABLE LAW AND DO NOT EXCUSE COMPLIANCE THEREWITH. 

 

  



 

Dated: May 7, 2025 
            Wilmington, Delaware 

WHITEFORD, TAYLOR & PRESTON LLC3 
 
/s/ Bradley P. Lehman      
William F. Taylor, Jr. (DE No. 2936) 
Bradley P. Lehman (DE No. 5921) 
600 North King Street, Suite 300 
Wilmington, DE 19801 
Telephone: (302) 353-4144 
Email:  wtaylor@whitefordlaw.com  
 blehman@whitefordlaw.com  
 
WHITEFORD, TAYLOR & PRESTON LLP 
David W. Gaffey (pro hac vice pending) 
Brandy M. Rapp (pro hac vice pending) 
J. Daniel Vorsteg (pro hac vice pending) 
Joshua D. Stiff (pro hac vice pending) 
Alexandra G. DeSimone (pro hac vice pending) 
3190 Fairview Park Drive, Suite 800 
Falls Church, VA 22042-4510 
Telephone: (703) 280-9260 
Email: dgaffey@whitefordlaw.com  
 brapp@whitefordlaw.com 
 jdvorsteg@whitefordlaw.com  
 jstiff@whitefordlaw.com 
 adesimone@whitefordlaw.com  
 
Proposed Counsel to the Debtors and Debtors in 
Possession 

 

 

 
3  Whiteford, Taylor & Preston LLP operates as Whiteford, Taylor & Preston LLC in Delaware. 


