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FUND ACCOUNTING: 

Subcategory Detail Subtotal Grand Total
Line 1 Beginning Balance (As of 9/01/2024): 3,074,978.75   

Increases in Fund Balance:
Line 2 Business Income -                                                     -                                  -                                  
Line 3 Cash and Securities -                                                     -                                  -                                  
Line 4 Interest/Dividend Income 24,463.11                                    24,463.11                 24,463.11                 
Line 5 Business Asset Liquidation 75,000.00                                    130,709.18               130,709.18               

Collections:
Campus Student Funding, LLC 55,709.18

Line 6 Personal Asset Liquidation -                                                     -                                  -                                  
Line 7 Third-Party Litigation Income 125,000.00                                  125,000.00               125,000.00               
Line 8 Miscellaneous - Other 428.00                                         428.00                       428.00                       

Total Funds Available (Lines 1 - 8): 280,600.29               3,355,579.04   
Decreases in Fund Balance:

Line 9 Disbursements to Claimants -                                                     -                                  -                                  -                         
Line 10 Disbursements for Trustee Operations

Line 10a Disbursements to Sucessor Trustee or Other Professionals -                                                     185,185.95               
Successor Trustee / Stapleton Group 164,961.76                                  
Legal Advisers 9,117.60                                      
Tax Advisers 2,640.00                                      
Fomer Receiver and Legal Advisors 8,466.59                                      

Line 10b Business Asset Expenses -                                                     320,025.50               
Servicing Fees 15,328.14                                    
IT Expenses 64,260.98                                    
Employee Payroll/Benefit Expenses 238,824.70                                  
Miscellaneous 1,611.68                                      

Line 10c Personal Asset Expenses -                                                     -                                  
Line 10d Investment Expenses -                                                     7,779.99                   

Banking Fees 7,779.99                                      

Line 10e Third-Party Litigation Expenses -                                                     

 Total Third-Party Litigation Expenses -                                  
Line 10f Tax Administrator Fees and Bonds -                                                     -                                  
Line10g Federal and State Tax Payments 6,250.00                                      6,250.00                   

  Total Disbursements for Receivership Operations 519,241.44               519,241.44      
Line 11 Disbursements for Distribution Expenses Paid by the Fund

Line 11a Distribution Plan Development Expenses -                                                     

Total Plan Development Expenses -                                  
Line 11b Distribution Plan Implementation Expenses -                                                     

Total Plan Implementation Expenses -
Total Disbursements for Distribution Expenses Paid by the Fund -                                  -                         

Line 12 Disbursements to Court/Other: -                                  
Line 12a Investment Expenses/Court Registry Investment System (CRIS) Fees -                                                     

Line 12b Federal Tax Payments -                                                     

Total Disbursements to Court/Other: -                                  -                         
Total Funds Disbursed (Lines 9 - 12): 519,241.44      

Line 13 Ending Balance (As of 05/31/2025): 2,836,337.60   

Standardized Fund Accounting Report for
the Consolidated Aequitas Qualified Settlement Fund Irrevocable Trust Entities - Cash Basis

Reporting Period 09/01/2024 to 05/31/2025
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Account Total
Assets

Current Assets
Bank Accounts

Cash - QSF - AXOS Main -0016 81,285
Cash - QSF - AXOS Settlement -0024 243,246
Cash - QSF - US Bank -6402 2,107,435
Cash - APEX - 0213 10,961
Cash - CSF - US Bank -3847 393,410

Total for Bank Accounts 2,836,338
Accounts Receivable

Settlements Receivable 878,281
Reserve for Collectability -702,625

Settlement Interest Receivable 160,750
Reserve for Collectability -128,600

 NR - OP - WorkAmerica Holdings Inc. 250,001
Reserve for Collectability -237,501

Total for Accounts Receivable 220,306
Total for Current Assets 3,056,644
Other Assets

Investment in Portland Seed Fund 1
Expected Sale Proceeds 52,893

Investment in CPYT Stock 127,139
Reserve for Collectability -120,782

Deposits 20,000
Total for Other Assets 79,251

Total for Assets 3,135,895

Liabilities and Equity
Liabilities

Current Liabilities
Accounts Payable (A/P) 64,942

Total for Accounts Payable 64,942
Other Current Liabilities

Accrued Liabilities 160,384
Total for Other Current Liabilities 160,384

Total for Liabilities 225,325
Equity

Retained Earnings -5,674,807
Net Income -187,127

Less Reserves -1,189,507
Claimants Equity Funding

Funds Transferred In 9,962,011
Total for Claimants Equity Funding 9,962,011

Total for Equity 2,910,570
Total for Liabilities and Equity 3,135,895

Balance Sheet
Aequitas Qualified Settlement Fund Irrevocable Trust 

- Consolidated Report
As of May 31, 2025

The financial information contained in this report has been
prepared for management and is not presented in accordance with
U.S. Generally Accepted Accounting Principles (GAAP). These
materials should not be relied upon as a substitute for audited
financial statements prepared in accordance with GAAP
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(Prior to Transfer 
of Control)

Included in prior 
filing

Remaining 2024 
Activity 2025 Activity

November 2023 
- March 2024

April - August 
2024

September - 
December 2024

January - May 
2025

Income
Asset and Settlement Income -                    53,596                 44,229              42,744             
Interest Income -                    18,191                 12,526              11,937             
Gain/Loss on Asset Disposal -                    52                        -                    (27,948)            
Expected Sale Proceeds from 
Portland Seed Fund Sale

-                    -                      -                    52,893             

Total Income -                    71,839                 56,755              79,627             

Expenses -                   
Insurance Expense -                    7,828                   -                    (428)                 
Storage and Office Expense -                    10,288                 4,363                2,116               
IT Expense -                    50,885                 30,953              30,647             
Banking Fees -                    5,742                   3,448                4,332               
Successor Trustee Fees 82,567           123,205               87,927              72,384             
Successor Trustee Legal Fees -                    -                       11,322              7,420               
Aequitas Retained Contractors -                    206,224               105,532            133,762           
All other Professional Fees -                    33,635                 (16,111)             7,906               
Noticing and Website Expense -                    14,502                 1,300                2,049               
Employee Related Expenses -                    3,955                   -                    -                   
State Taxes -                    -                       -                    3,650               
Servicing Expense -                    7,784                   6,186                2,917               

Total Expenses 82,567              464,049               234,921            266,754           
Net Income (82,567)             (392,210)              (178,166)           (187,127)          

Activities of Successor Trustee

The financial information contained in this report has been prepared for management and is not presented in
accordance with U.S. Generally Accepted Accounting Principles (GAAP). These materials should not be relied
upon as a substitute for audited financial statements prepared in accordance with GAAP
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