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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

 
In re: 

AVENGER FLIGHT GROUP, LLC, et al.,  
 

 Debtors.1 

Chapter 11 

Case No. 26-10183 (MFW) 

(Jointly Administered)  

 
Objection Deadline: March 17, 2026 at 4:00 p.m. (ET) 

Hearing Date:  March 24, 2026 at 3:00 p.m. (ET) 
 

DEBTORS’ MOTION FOR ENTRY OF AN ORDER AUTHORIZING THE 
RETENTION AND EMPLOYMENT OF SIERRACONSTELLATION PARTNERS TO 

PROVIDE CHIEF RESTRUCTURING OFFICER, DEPUTY CHIEF RESTRUCTURING 
OFFICER AND ADDITIONAL PERSONNEL FOR THE DEBTORS EFFECTIVE AS OF 

THE PETITION DATE 

Avenger Flight Group, LLC and its debtor affiliates, as debtors and debtors in possession 

(collectively, the “Debtors” or the “Company”) in the above-captioned chapter 11 cases (these 

“Chapter 11 Cases”) hereby submit this motion (this “Motion”) for entry of an order, substantially 

in the form attached hereto as Exhibit A (the “Proposed Order”):  (i) authorizing the Debtors to 

retain SierraConstellation Partners (“SCP”), pursuant to the terms and conditions of that certain 

 
1  The Debtors in these chapter 11 cases and the last four digits of their respective federal tax identification numbers 

are:  Avenger Flight Group, LLC (1216); AFG Dallas III, LLC (5615); AFG Dallas IV, LLC (5558); AFG Dallas, 
LLC (3418); AFG EU Operations Corp. (9406); AFG FLL, LLC (6470); AFG Latam Holding Corp. (6475); AFG 
Latam Sim Holdings II, LLC (0473); AFG Latam Sim Holdings III, LLC (2592); AFG Latam Sim Holdings IV, 
LLC (0093); AFG Latam Sim Holdings, LLC (6475); AFG Latam, LLC (9545); AFG Mexico Corp. (1402); AFG 
Orlando, LLC (8409); AFG Sanford, LLC (6661); AFG Sim Holding Corp. (3325); Avenger Flight Group 
Europe, Corp. (5908); Avenger Flight Group Topco, LLC (5643); Avenger Flight Training, LLC (5640); Avenger 
Flight Group Mexico II, S. de R.L. de C.V, (N/A); and Papi Flight Training, LLC (6206). The location of the 
Debtors’ corporate headquarters and the Debtors’ service address is Avenger Flight Group LLC, 1450 Lee 
Wagener Blvd., Fort Lauderdale, FL  33315. 
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letter agreement dated January 14, 2026 (the “Engagement Letter”)2,3 between SCP and the 

Debtors, to (a) provide Lawrence Perkins to serve as Chief Restructuring Officer (the “CRO”) and 

Ben Smith as Deputy Chief Restructuring Officer  (“Deputy CRO”, and together with the CRO, 

the “CROs”) and (b) provide additional staff (the “Additional Personnel” and together with the 

CROs, the “SCP Professionals”) to support the CROs and perform professional services; 

(ii) providing that the employment of the SCP Professionals is effective as of the Petition Date (as 

defined below); and (iii) granting related relief. A copy of the Engagement Letter is attached hereto 

as Exhibit B. In support of this Motion, the Debtors rely upon the declaration of Lawrence Perkins 

(the “Perkins Declaration”), which is attached hereto as Exhibit C. In further support of this 

Motion, the Debtors respectfully state as follows: 

JURISDICTION AND VENUE 

 The United States District Court for the District of Delaware has jurisdiction over 

this matter pursuant to 28 U.S.C. § 1334, which was referred to the United States Bankruptcy 

Court for the District of Delaware (the “Court”) under 28 U.S.C. § 157 pursuant to the Amended 

Standing Order of Reference from the United States District Court for the District of Delaware, 

dated February 29, 2012. This matter is a core proceeding pursuant to 28 U.S.C. § 157(b)(2), and 

the Debtors confirm their consent, within the meaning of Rule 9013-1(f) of the Local Rules of the 

United States Bankruptcy Court for the District of Delaware (the “Local Rules”), to the entry of a 

final order by the Court in connection with this Motion to the extent that it is later determined that 

 
2  Any references to, or summaries of, the Engagement Letter in this Motion are qualified by the express terms of 

the Engagement Letter, which shall govern if there is any conflict between the Engagement Letter and such 
summaries or references herein. 

3  Capitalized terms used but not otherwise defined herein shall have the meaning ascribed to such terms in the 
Engagement Letter. 
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the Court, absent consent of the parties, cannot enter final orders or judgments in connection 

herewith consistent with Article III of the United States Constitution.  

 Venue in this district is proper pursuant to 28 U.S.C. §§ 1408 and 1409. 

 The statutory bases for the relief requested herein are sections 105(a) and 363(b) of 

title 11 of the United States Code (the “Bankruptcy Code”). 

BACKGROUND 

 On February 11, 2026, (the “Petition Date”), the Debtors commenced these 

voluntary cases under chapter 11 of the Bankruptcy Code.  The Debtors are authorized to continue 

to operate their business and manage their properties as debtors in possession pursuant to sections 

1107(a) and 1108 of the Bankruptcy Code.  On February 25, 2026, the United States Trustee for 

the District of Delaware (the “U.S. Trustee”) appointed an official committee of unsecured 

creditors (“Committee”).  No request for the appointment of a trustee or examiner has been made 

in these chapter 11 cases.  

 Avenger Flight Group, LLC and its affiliates (collectively, “Avenger” or the 

“Company”) is a global leader in the commercial aviation simulation and training 

business.  Avenger provides a full suite of advanced flight simulator training solutions to their 

customers, which include blue-chip passenger airlines, regional airlines, charter operators, and 

training operators.  As of the Petition Date, the Company owns, operates or services 50 full-flight 

simulators and 15 flight training devices across 11 training centers in 4 countries. 

 A detailed description of the Debtors’ business and facts precipitating the filing of 

the Debtors’ chapter 11 proceedings are set forth in the Declaration of Lawrence Perkins in 

Support of the Debtors’ Chapter 11 Petitions and First Day Relief [Docket No. 33] (the “First Day 

Declaration”), incorporated herein by reference. 
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RELIEF REQUESTED 

 By this Motion, the Debtors request entry of the Proposed Order:  (i) authorizing 

the Debtors to retain SCP to (a) provide Lawrence Perkins and Ben Smith to serve as CRO and 

Deputy CRO, respectively, and (b) provide Additional Personnel to support the CROs and perform 

professional services; (ii) providing that the employment of the SCP Professionals is effective as 

of the Petition Date; and (iii) granting related relief. 

 Based on the complexities associated with administering these Chapter 11 Cases 

and the estates, the Debtors have determined that they require the assistance of CROs with 

specialized experience in bankruptcy and financial advisory services. Accordingly, the Debtors 

seek authority to employ SCP. The Debtors have determined that the retention of SCP is necessary, 

appropriate, and in the best interests of the Debtors’ estates due to SCP’s expertise and 

qualifications in performing the services required in these Chapter 11 Cases and for the reasons 

enumerated herein. 

A. QUALIFICATION OF PROFESSIONALS 

 SCP has significant qualifications and experience in providing the services 

contemplated herein. SCP is an interim management and advisory firm serving middle-market 

companies and their partners and investors that are navigating their way through difficult business 

challenges. SCP has a wealth of experience in providing chief restructuring and financial advisory 

services and enjoys an excellent reputation for services it has rendered in complex chapter 11 cases 

on behalf of debtors and creditors.  In selecting interim management and associated support, the 

Debtors sought an advisor with experience in providing similar services in complex cases. The 

Debtors understand that SCP professionals have significant restructuring and industry experience 

assisting distressed companies with financial and operational challenges and working with 
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management teams and boards of directors of companies facing financial challenges similar to 

those of the Debtors.  

 SCP has acted as financial advisor, crisis manager, and corporate officer in middle 

market to large multinational restructurings across a wide array of industries. Moreover, the 

professionals at SCP have assisted and advised debtors, independent boards, creditors, creditors’ 

committees, bondholders, investors, and others in numerous bankruptcy cases, including In re 

Tricida, Inc., Case No. 23-10024 (JTD) (Bankr. D. Del.);  In re New Age, Inc., Case No. 22-10819 

(LSS) (Bankr. D. Del.); In re Clarus Therapeutics Holdings, Inc., Case No. 22-10845 (MFW); In 

re PhaseBio Pharmaceuticals, Inc., Case No. 22-10995 (LSS) (Bankr. D. Del.); In re Quanergy 

Systems, Inc., Case No. 22-11305 (CTG) (Bankr. D. Del.); In re Wave Computing, Inc., Case No. 

20-50682 (MEH) (Bankr. N.D. Cal.); In re Zosano Pharma Corp., Case No. 22-10506 (Bankr. D. 

Del. 2022); In re Proteus Digital Health, Inc., Case No. 20-11580 (Bankr. D. Del.); In re NORPAC 

Foods, Inc., Case No. 19-62584 (Bankr. D. Or.); In re CFO Mgmt. Holdings, LLC, Case No. 19-

40426 (Bankr. E.D. Tex.); In re J & M Sales Inc., Case No. 18-11801 (Bankr. D. Del.); In re 

Woodbridge Grp. of Cos. LLC, Case No. 17-12560 (Bankr. D. Del.); In re Katy Indus., Inc., Case 

No. 17-11101 (Bankr. D. Del.); In re Cranberry Growers Coop., Case No. 17-13318 (Bankr. W.D. 

Wis.); In re Liberty Asset Mgmt. Corp., Case No. 16-13575 (Bankr. C.D. Cal.); In re Bethel 

Healthcare, Inc. & Corinthian Sub-Acute & Rehab. Ctr., Inc., Case No. 13-12220 (Bankr. C.D. 

Cal.). SCP’s business, experience, and expertise are further described in the Perkins Declaration. 

 Mr. Perkins, the proposed CRO, is the founder and Chief Executive Officer of SCP. 

He has more than twenty-five years of management consulting and advisory experience with 

companies undergoing transition. Mr. Perkins has served in a variety of senior-level positions, 

including Interim CEO/President, Chief Restructuring Officer, Board of Directors Member, 
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Financial Advisor, and Strategic Consultant to numerous middle-market companies. Mr. Perkins 

is skilled in strategic and financial planning, including developing tactical plans to improve 

profitability, liquidity, and capital structure efficiency. Mr. Perkins has deep experience in 

financial analysis and diligence, working capital improvement, operational assessments, cash 

management, mergers and acquisitions, creditor workout, and stakeholder management.  

 Mr. Smith, the proposed Deputy CRO, is a Senior Director at SCP with over twenty 

years of experience providing financial advisory, restructuring and turnaround, and operational 

improvement services to companies across the transformation spectrum from those significantly 

distressed, to those stressed in specific segments of finance/operations, to those with targeted 

performance improvement initiatives.  He has experience with complex restructurings (both in and 

out of court), operational improvement initiatives, financial planning and analysis, budgeting and 

forecasting, cash flow management and modeling, business plan development and strategy.  Mr. 

Smith has experience in a variety of industries, including: airlines, automotive, distribution, 

healthcare, industrial and manufacturing, restaurants, and transportation and logistics. 

 Mr. Perkins, Mr. Smith and the Additional Personnel who will work on this matter 

have substantial expertise in the areas discussed above, and, if approved, will provide services to 

the Debtors under an order approving this Motion. The SCP Professionals will work closely with 

the Debtors’ management and other professionals throughout the chapter 11 process. By virtue of 

the expertise of its restructuring personnel, SCP is well qualified to provide services to and 

represent the Debtors’ interests in these Chapter 11 Cases. In addition, as a result of performing 

prepetition advisory work for the Debtors, working closely with the Debtors’ management and 

other professionals, SCP, the CROs and the Additional Personnel have acquired significant 
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knowledge of the Debtors’ businesses and are familiar with the Debtors’ financial affairs, capital 

structure, operations, and related matters.  

 Accordingly, the Debtors believe that the SCP Professionals are well-qualified and 

uniquely suited to deal effectively and efficiently with matters that may arise in the context of 

these Chapter 11 Cases. The Debtors submit that the designation of Lawrence Perkins and Ben 

Smith as CROs and the retention of SCP on the terms and conditions set forth herein are necessary 

and appropriate, in the best interest of the Debtors’ estates, creditors, and all other parties in 

interest, and should be granted in all respects. 

B. SERVICES TO BE RENDERED 

 In accordance with the terms of the Engagement Letter and as more fully described 

in the Perkins Declaration, SCP has agreed that Mr. Perkins and Mr. Smith will serve as the 

Debtors’ CRO and Deputy CRO, respectively, and will assist the Debtors in identifying and 

implementing strategic options to maximize liquidity and profitability. In addition, SCP has agreed 

to provide Additional Personnel to assist the CROs and perform professional services for the 

Debtors. The SCP Professionals’ rates, and other related information, are set forth in the 

Engagement Letter and summarized herein. 

 The Debtors have requested that the CROs and the Additional Personnel provide 

the following professional services:  

(a) Provide oversight and assistance with the preparation of financial 
information for distribution to creditors and others, including, but not 
limited to, cash flow projections and budgets, cash receipts and 
disbursements analysis of various asset and liability accounts, and analysis 
of proposed transactions; 

(b) Communicate with lenders directly regarding financial performance, 
strategy, and/or other topics relevant to the scope of the assignment; 

(c) Provide support and assistance in connection with communications and 
negotiations with constituents including trade vendors, investors and other 
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critical constituents to the successful execution of the Company’s near-term 
business plan; 

(d) Provide assistance in the management of schedules, reporting, and other 
materials required in connection with a court-based proceeding; 

(e) Provide support related to the Company’s operations and cash flow 
management during the bankruptcy process; 

(f) Interact with unsecured creditor committee and assist in the preparation of 
management report and related communications; 

(g) Provide testimony and serve as support to the responsible party in 
connection with reporting and other requirements in bankruptcy court;  

(h) Provide insights and support in conjunction with the preparation, 
negotiation, and defense of a chapter 11 plan; and 

(i) Perform such other services as requested or directed by the Company. 

 Subject to Court approval, the Debtors seek to engage SCP pursuant to the 

Engagement Letter as modified by the Proposed Order.  

C. NO DUPLICATION OF SERVICES 

 The services to be provided by the CROs and the Additional Personnel will 

complement, and not duplicate, the services to be rendered by the professionals retained in these 

Chapter 11 Cases. Further, SCP will use best efforts and coordinate with the Debtors’ retained 

professionals to avoid unnecessary duplication of efforts. In light of SCP’s, the CROs’, and the 

Additional Personnel’s substantial experience and the complex nature of the Debtors’ business and 

financial affairs, the Debtors believe that SCP, the CROs, and the Additional Personnel are 

well-qualified to advise them in these Chapter 11 Cases. 

D. USE OF CONTRACTORS 

 Notwithstanding anything in this Motion to the contrary, SCP shall, to the extent 

that it uses the services of independent contractors or subcontractors (the “Contractors”) in these 

Chapter 11 Cases, (a) pass-through the cost of Contractors to the Debtors at the same rate that SCP 

pays the contractors; (b) seek reimbursement for actual costs only; (c) ensure that the Contractors 
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are subject to the same conflict checks and compensation procedures as required for SCP; and (d) 

file with the Court such disclosures required by Bankruptcy Rule 2014. 

E. INDEMNIFICATION AND LIMITATION OF LIABILITY 

 The Engagement Letter contains standard indemnification and limitation of liability 

language with respect to SCP’s services, including, without limitation, an agreement by the 

Debtors to indemnify, hold harmless and defend the CROs, Additional Personnel, and SCP and its 

owners, partners, members, managers, directors, officers, employees, agents, consultants, 

attorneys and agents (collectively, the “SCP Parties”) from and against all claims, liabilities, losses, 

damages, debts, judgments and/or expenses or actions arising out of or in connection with the 

engagement of the CROs and SCP that is the subject of the Engagement Letter except such 

liabilities that result from the bad faith, willful misconduct, or gross negligence of the SCP Parties. 

 The Debtors and SCP believe that the indemnification provisions contained in the 

Engagement Letter are customary and reasonable for SCP and comparable firms providing 

restructuring services for engagement of this type and should be approved. 

 The terms and conditions of the indemnification provisions were negotiated by the 

Debtors and SCP at arm’s length and in good faith. The provisions contained in the Engagement 

Letter, viewed in conjunction with the other terms of the Proposed Order, are reasonable and in 

the best interests of the Debtors, their estates, and creditors in light of the fact that the Debtors 

require SCP’s services to successfully navigate these Chapter 11 Cases. 

 Notwithstanding any provisions of the Engagement Letter to the contrary, in 

accordance with the U.S. Trustee’s protocol applicable to the retention of personnel to assist the 

Debtors under section 363 of the Bankruptcy Code (sometimes referred to as the “Jay Alix 

Protocol”), SCP has agreed otherwise, as set forth below:  
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(a) Notwithstanding any provision to the contrary in the Engagement Letter, 
the Debtors are permitted to indemnify those persons acting as executive 
officers only on the same terms as provided to the Debtors’ other officers 
and directors under the Debtors’ corporate bylaws and applicable state law, 
in addition to insurance coverage under the Debtors’ director and officer 
insurance policies. 

(b) There will be no indemnification of SCP or its affiliates. 

(c) Finally, notwithstanding any provisions of the Engagement Letter to the 
contrary, SCP has agreed not to raise or assert any defense based upon 
jurisdiction, venue, abstention, or otherwise to the jurisdiction and venue of 
this Court or (if the reference is withdrawn) the District Court for the 
District of Delaware to hear or determine any controversy or claims with 
respect to, in connection with, arising out of, or in any way related to SCP’s 
engagement in connection with these Chapter 11 Cases. 

F. DISINTERESTEDNESS OF PROFESSIONALS 

 The Debtors do not believe that SCP is a “professional” whose retention is subject 

to approval under section 327 of the Bankruptcy Code. However, SCP has nonetheless provided 

information with respect to its connections with the Debtors, their creditors, and other related 

parties, as more specifically described herein and in the Perkins Declaration.  

 The Debtors understand that, except as set forth in the preceding paragraph and in 

the Perkins Declaration, to the best of SCP’s knowledge, information, and belief, SCP has no 

connection with the Debtors, their creditors, other parties in interest, or the attorneys or accountants 

of the foregoing, or the U.S. Trustee or any person employed in the Office of the United States 

Trustee for the District of Delaware and does not hold any interest adverse to the Debtors’ estates.  

 As set forth in further detail in the Perkins Declaration, the Debtors do not owe SCP 

any amount for services performed or expenses incurred prior to the commencement of these 

Chapter 11 Cases, and, thus, SCP is not a prepetition creditor of the Debtors. 

 The Perkins Declaration discloses, among other things, any relationship that SCP, 

Mr. Perkins, Mr. Smith, or any of the other SCP Professionals engaged on this matter have with 

the Debtors, their significant creditors, or other significant parties in interest known to SCP. In 
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addition, as set forth in the Perkins Declaration, if any new material facts or relationships are 

discovered or arise, during the period of SCP’s retention, SCP will make reasonable efforts to 

promptly provide the Court with a supplemental declaration.  

 As stated above and in the Perkins Declaration, the Debtors do not believe that SCP 

holds or represents any interest adverse to the Debtors’ estates. Accordingly, the Debtors submit 

that the retention of SCP is in the best interests of the Debtors, their estates, and their creditors, 

and should be approved by the Court.  

G. PROFESSIONAL COMPENSATION 

 SCP’s decision to advise and assist the Debtors in connection with these Chapter 

11 Cases is conditioned upon its ability to be retained in accordance with SCP’s customary terms 

and conditions of employment, as set forth in the Fees & Expenses section of the Engagement 

Letter (the “Fee and Expense Structure”). Pursuant to the terms of the Engagement Letter, SCP’s 

fees will be billed monthly. The current standard hourly rates4 for the SCP Professionals 

anticipated to be assigned to these Chapter 11 Cases are as follows: 

Position 2026 Hourly Rates 

CRO $1,200 

Deputy CRO $675 

Partners $895 - $1,400 

Managing Directors $765 - $865 

Senior Directors $675 - $735 

Directors $525 - $575 

Senior Associates  $425 

Associates $395 

Analysts $300 
 

 
4 SCP’s annual fee increase became effective as of March 1, 2026. 
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 SCP periodically revises its hourly rates to reflect promotions and other changes in 

personnel responsibilities, increases in experience, and increases in the cost of doing business. 

Hourly rates may change in the future from time to time and are typically adjusted annually. Rate 

changes will be noted on the invoice for the first time period in which the revised rates become 

effective.  

 In addition to compensation for professional services rendered by the SCP 

Professionals, SCP also will be entitled to reimbursement for its reasonable and documented costs 

and expenses incurred in connection with these Chapter 11 Cases, including, but not limited to, 

reasonable travel expenses (including lodging expenses and business meals), costs of reproduction, 

research, communications, our legal counsel, any applicable sales or excise taxes, and other direct 

expenses. 

 The Fee and Expense Structure is consistent with and typical of compensation 

arrangements entered into by SCP and other comparable firms that render similar services under 

similar circumstances. The Debtors believe that the Fee and Expense Structure is reasonable, 

market-based, and designed to compensate SCP fairly for its work and to cover fixed and routine 

overhead expenses. 

 In the 90 days prior to the Petition Date, SCP received cash on account and 

payments totaling $572,396.18. As of the Petition Date, SCP holds a retainer of $11,584.14 

(the “Retainer”) from the Debtors, pursuant to the terms of the Engagement Letter.  

 Due to the ordinary course and unavoidable reconciliation of fees and submission 

of expenses immediately prior, and subsequent to the Petition Date, SCP may have incurred, but 

not invoiced, fees and reimbursable expenses that relate to the prepetition period. SCP intends to 

apply such amounts against the Retainer.  
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 The Debtors and SCP have agreed that any portion of the Retainer not used to 

compensate SCP for its prepetition services and reasonable and documented out-of-pocket 

expenses will be held and applied against its final post-petition billing. Upon the termination of 

SCP's engagement, SCP will return any unused portion of the Retainer to the Debtors. 

 Because SCP is not being employed as a professional under section 327 of the 

Bankruptcy Code, the Debtors request, on behalf of SCP, that SCP not be required to submit fee 

applications pursuant to sections 330 and 331 of the Bankruptcy Code. However, to maintain 

transparency and to comply with the U.S. Trustee’s protocol applicable to the retention of 

personnel under section 363 of the Bankruptcy Code, SCP will file reports of staffing, 

compensation earned, and expenses incurred on a monthly basis (each a “Staffing Report”) with 

the Court. Each Staffing Report shall contain summary charts which describe the services 

provided, including the number of hours worked by category, identify the compensation earned by 

each SCP Professional, and itemize the expenses incurred for the relevant period. Time records 

shall (a) be appended to the Staffing Report, (b) contain detailed time entries describing the task(s) 

performed, and (c) be organized by project category. Where SCP Professionals are providing 

services at an hourly rate, the time entries shall identify the time spent completing each task in 

1/10th hour increments; where SCP Professionals are providing services at a “flat” rate, the time 

entries shall be kept in hourly increments. All compensation shall be subject to review by the Court 

in the event an objection is filed. SCP’s Staffing Reports shall be filed by the last day of the month 

for the previous month. SCP’s first Staffing Report shall be filed by April 30, 2026, covering the 

period of the Petition Date through March 31, 2026. The Debtors request that any objections or 

responses to the Staffing Reports be filed and served within fourteen (14) days of filing of the 
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Staffing Report. For the avoidance of doubt, the Debtors submit that Mr. Perkins, Mr. Smith, and 

the SCP Professionals are not, and shall not, be required to comply with Local Rule 2016-1.  

 The terms of retention for the CROs and the SCP Professionals are consistent with 

and typical of compensation arrangements entered into by SCP and other comparable firms that 

render similar services under similar circumstances. The Debtors believe that the terms are 

reasonable, market-based, and designed to compensate SCP fairly for its work and to cover fixed 

and routine overhead expenses. 

BASIS FOR RELIEF 

 The Debtors submit that the retention of the CROs and the Additional Personnel is 

proper under section 363 of the Bankruptcy Code. Under applicable case law, in this and other 

jurisdictions, if the Debtors’ proposed use of its assets pursuant to section 363(b) of the Bankruptcy 

Code represents a reasonable exercise of the debtor’s business judgment, such use should be 

approved. See, e.g., In re Del. & Hudson Ry. Co., 124 B.R. 169, 175–76 (D. Del. 1991) (noting 

that courts have applied the “sound business purpose” test to evaluate motions brought pursuant 

to section 363(b) of the Bankruptcy Code); Comm. of Equity Sec. Holders v. Lionel Corp. (In re 

Lionel Corp.), 722 F.2d 1063, 1070 (2d Cir. 1983) (“The rule we adopt requires that a judge 

determining a § 363(b) application expressly find from the evidence presented before him at the 

hearing a good business reason to grant such an application.”). 

 Additionally, the Court’s general equitable powers codified in section 105(a) of the 

Bankruptcy Code provide ample authority for the relief requested herein. Section 105(a) of the 

Bankruptcy Code empowers the Court to “issue any order, process, or judgment that is necessary 

to carry out the provisions of this title.” See 11 U.S.C. § 105(a); see also United States v. Energy 

Resources Co., 495 U.S. 545, 549 (1990); In re Continental Airlines, 203 F.3d 203, 211 (3d Cir. 
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2000) (“Section 105(a) of the Bankruptcy Code supplements courts’ specifically enumerated 

bankruptcy powers by authorizing orders necessary or appropriate to carry out provisions of the 

Bankruptcy Code.”); Adelphia Commc’ns Corp. v. The American Channel (In re Adelphia 

Commc’ns Corp.), 345 B.R. 69, 85 (Bankr. S.D.N.Y. 2006) (“Section 105(a) provides broad 

equitable power for a Bankruptcy Court to maintain its own jurisdiction and to facilitate the 

reorganization process.”). 

 The Debtors have engaged SCP to complete crucial, time-sensitive, and 

work-intensive projects. Accordingly, the Debtors submit that the decision to retain SCP, and 

employ Mr. Perkins and Mr. Smith as CROs, should be authorized because it is a sound exercise 

of the Debtors’ business judgment. As set forth above, Mr. Perkins and Mr. Smith have extensive 

experience as advisors for many companies undertaking restructuring efforts and the Additional 

Personnel are well qualified and equipped to support the CROs and assist in restructuring advisory 

duties. SCP, and Mr. Perkins and Mr. Smith in their capacity as CROs, will provide services that 

are in the best interests of all parties in interest in these Chapter 11 Cases. Further, SCP will work 

with senior management as well as other employees to ensure that the Debtors comply with the 

operational requirements imposed as a result of the filing of these Chapter 11 Cases. For the 

foregoing reasons, the Debtors submit that the relief requested in this Motion should be granted. 

NOTICE 

 The Debtors will provide notice of this Motion to: (a) the U.S. Trustee; (b) counsel 

to the Committee; (c) counsel to the DIP Lenders; (d) counsel to the DIP Agent; and (e) any party 

that requests service pursuant to Bankruptcy Rule 2002.  In light of the nature of the relief 

requested, no other or further notice need be given. 
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WHEREFORE, the Debtors respectfully request that the Court enter the Proposed Order, 

granting the relief requested herein and granting the Debtors such other and further relief as is just 

and proper. 

Dated: March 3, 2026  PACHULSKI STANG ZIEHL & JONES LLP 
    
   /s/ Mary F. Caloway 
   Richard M. Pachulski, Esq. (admitted pro hac vice) 
   Mary F. Caloway, Esq. (DE Bar No. 3059) 
   919 North Market Street, 17th Floor 
   Wilmington, DE 19801 
   Telephone: (302) 652-4100 
   Facsimile: (302) 652 4400 
   Email: rpachulski@pszjlaw.com 
    mcaloway@pszjlaw.com 
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Proposed Order 
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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

 
In re: 

AVENGER FLIGHT GROUP, LLC, et al.,  
 

 Debtors.1 

Chapter 11 

Case No. 26-10183 (MFW) 

(Jointly Administered)  

 
ORDER AUTHORIZING THE RETENTION AND EMPLOYMENT OF 

SIERRACONSTELLATION PARTNERS TO PROVIDE CHIEF RESTRUCTURING 
OFFICER, DEPUTY CHIEF RESTRUCTURING OFFICE AND ADDITIONAL 

PERSONNEL FOR THE DEBTORS EFFECTIVE AS OF THE PETITION DATE 
 

Upon the motion (the “Motion”)2 of the above-captioned debtors and debtors in possession 

(collectively the “Debtors”), for entry of an order (this “Order”):  (i) authorizing the Debtors to 

retain SCP, pursuant to the terms and conditions of the Engagement Letter, to (a) provide 

Lawrence Perkins and Ben Smith to serve as CRO and Deputy CRO, respectively, and (b) provide 

Additional Personnel; (ii) providing that the employment of the SCP Professionals is effective as 

of the Petition Date; and (iii) granting related relief, all as more fully set forth in the Motion; and 

upon the First Day Declaration and the Perkins Declaration; and the United States District Court 

for the District of Delaware having jurisdiction over this matter pursuant to 28 U.S.C. § 1334, 

 
1  The Debtors in these chapter 11 cases and the last four digits of their respective federal tax identification numbers 

are:  Avenger Flight Group, LLC (1216); AFG Dallas III, LLC (5615); AFG Dallas IV, LLC (5558); AFG Dallas, 
LLC (3418); AFG EU Operations Corp. (9406); AFG FLL, LLC (6470); AFG Latam Holding Corp. (6475); AFG 
Latam Sim Holdings II, LLC (0473); AFG Latam Sim Holdings III, LLC (2592); AFG Latam Sim Holdings IV, 
LLC (0093); AFG Latam Sim Holdings, LLC (6475); AFG Latam, LLC (9545); AFG Mexico Corp. (1402); AFG 
Orlando, LLC (8409); AFG Sanford, LLC (6661); AFG Sim Holding Corp. (3325); Avenger Flight Group 
Europe, Corp. (5908); Avenger Flight Group Topco, LLC (5643); Avenger Flight Training, LLC (5640); Avenger 
Flight Group Mexico II, S. de R.L. de C.V, (N/A); and Papi Flight Training, LLC (6206). The location of the 
Debtors’ corporate headquarters and the Debtors’ service address is Avenger Flight Group LLC, 1450 Lee 
Wagener Blvd., Fort Lauderdale, FL  33315. 

 

2  Capitalized terms used but not otherwise defined herein shall have the meanings ascribed to such terms in the 
Motion. 
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which was referred to this Court under 28 U.S.C. § 157 pursuant to the Amended Standing Order 

of Reference from the United States District Court for the District of Delaware, dated 

February 29, 2012; and this Court having found that this is a core proceeding pursuant to 28 U.S.C. 

§ 157(b)(2); and this Court having found that it may enter a final order consistent with Article III 

of the United States Constitution; and this Court having found that venue of this proceeding and 

the Motion in this district is proper pursuant to 28 U.S.C. §§ 1408 and 1409; and this Court being 

satisfied, based on the representations made in the Motion and the Perkins Declaration that SCP 

represents no interest adverse to the Debtors’ estates, that apart from the employment of SCP as 

CROs and Additional Personnel to the Debtors, that SCP is disinterested, that SCP is not a 

“creditor” within the meaning of section 101(11) of the Bankruptcy Code; and any objections to 

the Motion having been resolved or overruled; and this Court having determined that the relief 

requested in the Motion is in the best interests of the Debtors, their estates, their creditors and other 

parties in interest; and it appearing that proper and adequate notice of the Motion has been given 

and that no other or further notice is necessary; and upon the record herein; and after due 

deliberation thereon; and this Court having determined that there is good and sufficient cause for 

the relief granted in this Order; 

IT IS HEREBY ORDERED THAT: 

1. The Motion is GRANTED as set forth herein. 

2. The Debtors are authorized, pursuant to sections 105(a) and 363(b) of the 

Bankruptcy Code, to employ SCP and the SCP Professionals to provide services in accordance 

with the terms and conditions set forth in the Engagement Letter, as modified herein, effective as 

of the Petition Date. 
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3. The Debtors are authorized to engage SCP to provide Lawrence Perkins and Ben 

Smith to serve as CROs and certain Additional Personnel to assist the CROs, effective as of the 

Petition Date and on the terms and conditions set forth in the Motion and the Engagement Letter, 

subject to the following terms which apply notwithstanding anything in the Motion or the 

Engagement Letter to the contrary: 

(a) SCP and its affiliates shall not act in any other capacity (for example, and 
without limitation, as a financial advisor, claims agent/claims administrator, 
or investor/acquirer) in connection with these Chapter 11 Cases. 

(b) In the event the Debtors seek to have the SCP Professionals assume 
executive officer positions that are different than the positions disclosed in 
the Motion, or to materially change the terms of the engagement by either 
(i) modifying the functions of executive officers, (ii) adding new executive 
officers, or (iii) altering or expanding the scope of the engagement, a motion 
to modify the retention shall be filed. 

(c) No principal, employee, or independent contractor of SCP and its affiliates 
shall serve as a director of any of the above-captioned Debtors during the 
pendency of these Chapter 11 Cases.  

(d) SCP shall file with this Court a Staffing Report by the last day of each month 
for the previous month, which shall include the names and functions filled 
by Additional Personnel assigned to the engagement as well as 
compensation earned and expenses incurred by the SCP Professionals for 
the relevant period. Each Staffing Report shall contain summary charts 
which describe the services provided, including the number of hours 
worked by category, identify the compensation earned by each SCP 
Professional, and itemize the expenses incurred. Time records shall (i) be 
appended to the Staffing Report, (ii) contain detailed time entries describing 
the task(s) performed, and (iii) be organized by project category. Where 
Additional Personnel are providing services at an hourly rate, the time 
entries shall identify the time spent completing each task in 1/10th hour 
increments. All compensation shall be subject to review by the Court in the 
event an objection is filed. SCP’s first Staffing Report shall be filed by April 
30, 2026, covering the period of the Petition Date through March 31, 2026.  

(e) Objections or responses to the Staffing Reports set forth at subparagraph 
3(d) shall be filed and served within 14 days of filing of the report. 

(f) SCP shall follow the applicable provisions of the Bankruptcy Code, the 
Bankruptcy Rules, and the Local Rules regarding limitations on 
reimbursement of expenses. 

(g) The Debtors are authorized to pay, in the ordinary course of business, all 
reasonable amounts invoiced by SCP for fees and expenses accrued subject 
to paragraphs 3(d), 3(e), and 3(f) hereof. 
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(h) Success fees, transaction fees, or other back-end fees shall be approved by 
this Court at the conclusion of these Chapter 11 Cases on a reasonableness 
standard pursuant to separate motion and are not being pre-approved by 
entry of this Order. No success fee, transaction fee, or back-end fee shall be 
sought upon conversion of these Chapter 11 Cases, dismissal of these 
Chapter 11 Cases for cause, or appointment of a trustee. 

(i) SCP shall disclose any and all facts that may have a bearing on whether the 
firm, its affiliates, and/or any individuals working on the engagement hold 
or represent any interest adverse to the Debtors, their creditors, or other 
parties in interest. The obligation to disclose identified in this subparagraph 
is a continuing obligation. 

4. Notwithstanding any provision to the contrary in the Engagement Letter, the Debtors 

are permitted to indemnify those persons acting as executive officers only on the same terms as 

provided to the Debtors’ other officers, managers and directors under the Debtors’ operating 

agreement and applicable state law, in addition to insurance coverage under the Debtors’ director 

and officer insurance policies. 

5. There shall be no other indemnification of the SCP Parties or any of their respective 

affiliates. 

6. SCP is authorized to apply the Retainer to satisfy any unbilled or other remaining 

prepetition fees and expenses SCP becomes aware of during its ordinary course billing review and 

reconciliation. The Retainer shall be treated as an evergreen retainer and SCP will maintain the 

remaining Retainer until the conclusion of its representation of the Debtors, at which time SCP 

will apply the Retainer to its final invoices or otherwise return the funds. 

7. With respect to controversies or claims arising out of or in any way related to the 

services in the Engagement Letter, notwithstanding any arbitration, dispute resolution or exclusive 

jurisdiction provisions contained in the Engagement Letter, any disputes arising under the 

Engagement Letter shall be heard in this Court during the pendency of these Chapter 11 Cases. 

SCP shall be deemed to have waived, and shall not raise or assert any defense, based upon 
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jurisdiction, venue, abstention, or otherwise to the jurisdiction and venue of this Court or (if the 

reference is withdrawn) the United Stated District Court for the District of Delaware to hear or 

determine any controversy or claims with respect to, in connection with, arising out of, or in any 

way related to SCP’s engagement in these Chapter 11 Cases. 

8. For a period of three years after conclusion of the engagement, SCP shall not make 

any investments in the Debtors or the reorganized debtors, as applicable. 

9. Notwithstanding Bankruptcy Rule 6004(h), to the extent applicable, this Order shall 

be effective and enforceable immediately upon entry hereof. 

10. Any limitation of liability pursuant to the terms and conditions of the Engagement 

Letter are eliminated.  

11. The Debtors are authorized to take all actions necessary to effectuate the relief 

granted pursuant to this Order. 

12. SCP shall use its best efforts and coordinate with the Debtors and its retained 

professionals to avoid any duplication of services provided by any of the Debtors’ other retained 

professionals in these cases. 

13. To the extent that there may be any inconsistency between the terms of the Motion, 

the Engagement Letter, and this Order, the terms of this Order shall govern. 

14. This Court retains jurisdiction with respect to all matters arising from or related to 

the implementation, interpretation, and enforcement of this Order. 
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EXHIBIT B 
 

Engagement Letter
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EXHIBIT C 
 

Declaration of Lawrence Perkins 
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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

 
In re: 

AVENGER FLIGHT GROUP, LLC, et al.,  
 

 Debtors.1 

Chapter 11 

Case No. 26-10183 (MFW) 

(Jointly Administered)  

 
DECLARATION OF LAWRENCE PERKINS IN SUPPORT OF DEBTORS’ MOTION 

FOR ENTRY OF AN ORDER AUTHORIZING THE RETENTION AND 
EMPLOYMENT OF SIERRACONSTELLATION PARTNERS TO PROVIDE CHIEF 
RESTRUCTURING OFFICER, DEPUTY CHIEF RESTRUCTURING OFFICER AND 

ADDITIONAL PERSONNEL FOR THE DEBTORS EFFECTIVE AS OF THE 
PETITION DATE 

 
Pursuant to 28 U.S.C. § 1746, I, Lawrence Perkins, hereby declare under penalty of perjury 

as follows: 

1. I am founder and Chief Executive Officer of SierraConstellation Partners (“SCP”), 

a professional services firm. I am duly authorized to make this declaration (this “Declaration”) on 

behalf of SCP. Unless otherwise stated in this Declaration, I have personal knowledge of the facts 

set forth herein and, if called as witness, I could and would testify thereto.  

 
1  The Debtors in these chapter 11 cases and the last four digits of their respective federal tax identification numbers 

are:  Avenger Flight Group, LLC (1216); AFG Dallas III, LLC (5615); AFG Dallas IV, LLC (5558); AFG Dallas, 
LLC (3418); AFG EU Operations Corp. (9406); AFG FLL, LLC (6470); AFG Latam Holding Corp. (6475); AFG 
Latam Sim Holdings II, LLC (0473); AFG Latam Sim Holdings III, LLC (2592); AFG Latam Sim Holdings IV, 
LLC (0093); AFG Latam Sim Holdings, LLC (6475); AFG Latam, LLC (9545); AFG Mexico Corp. (1402); AFG 
Orlando, LLC (8409); AFG Sanford, LLC (6661); AFG Sim Holding Corp. (3325); Avenger Flight Group 
Europe, Corp. (5908); Avenger Flight Group Topco, LLC (5643); Avenger Flight Training, LLC (5640); Avenger 
Flight Group Mexico II, S. de R.L. de C.V, (N/A); and Papi Flight Training, LLC (6206). The location of the 
Debtors’ corporate headquarters and the Debtors’ service address is Avenger Flight Group LLC, 1450 Lee 
Wagener Blvd., Fort Lauderdale, FL  33315. 
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2. I submit this Declaration in support of the Motion (the “Motion”)2 of the 

above-captioned debtors and debtors in possession (collectively, the “Debtors”) for entry of an 

order:  (i) authorizing the Debtors to retain SCP, pursuant to the terms and conditions of that certain 

letter agreement dated January 14, 2026 (the “Engagement Letter”) between SCP and the Debtors, 

to (a) provide Lawrence Perkins to serve as Chief Restructuring Officer (“CRO”) and Ben Smith 

as Deputy Chief Restructuring Officer (“Deputy CRO”, together with the CRO, the “CROs”) and 

(b) provide additional staff (the “Additional Personnel” and, together with the CROs, the “SCP 

Professionals”); (ii) providing that the employment of the SCP Professionals is effective as of the 

Petition Date; and (iii) granting related relief. 

A. Qualification of Professionals 

 I will act as CRO of the Debtors. I have more than twenty-five years of management 

consulting and advisory experience with companies undergoing transition. I have served in a 

variety of senior-level positions, including Interim CEO/President, Chief Restructuring Officer, 

Board of Directors Member, Financial Advisor, and Strategic Consultant to numerous middle-

market companies. I am skilled in strategic and financial planning, including developing tactical 

plans to improve profitability, liquidity, and capital structure efficiency. I have deep experience in 

financial analysis and diligence, working capital improvement, operational assessments, cash 

management, mergers and acquisitions, creditor workout, and stakeholder management.  

 Mr. Smith, the proposed Deputy CRO, is a Senior Director at SCP with over twenty 

years of experience providing financial advisory, restructuring and turnaround, and operational 

improvement services to companies across the transformation spectrum from those significantly 

 
2  Capitalized terms used but not otherwise defined herein shall have the meanings ascribed to such terms in the 

Motion. 
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distressed, to those stressed in specific segments of finance/operations, to those with targeted 

performance improvement initiatives.  He has experience with complex restructurings (both in and 

out of court), operational improvement initiatives, financial planning and analysis, budgeting and 

forecasting, cash flow management and modeling, business plan development and strategy.  Mr. 

Smith has experience in a variety of industries, including: airlines, automotive, distribution, 

healthcare, industrial and manufacturing, restaurants, and transportation and logistics. 

3. SCP has significant qualifications and experience in providing the services 

contemplated herein. SCP is an interim management and advisory firm serving middle-market 

companies and their partners and investors that are navigating their way through difficult business 

challenges. SCP has a wealth of experience in providing chief restructuring and financial advisory 

services and enjoys an excellent reputation for services it has rendered in complex chapter 11 cases 

on behalf of debtors and creditors. SCP professionals have significant restructuring and industry 

experience assisting distressed companies with financial and operational challenges and working 

with management teams and boards of directors of companies facing financial challenges similar 

to those of the Debtors. 

4. SCP has acted as financial advisor, crisis manager, and corporate officer in middle 

market to large multinational restructurings across a wide array of industries, including retail 

operations. Moreover, the professionals at SCP have assisted and advised debtors, independent 

boards, creditors, creditors’ committees, bondholders, investors, and others in numerous 

bankruptcy cases, including In re Tricida, Inc., Case No. 23-10024 (JTD) (Bankr. D. Del.);  In re 

New Age, Inc., Case No. 22-10819 (LSS) (Bankr. D. Del.); In re Clarus Therapeutics Holdings, 

Inc., Case No. 22-10845 (MFW); In re PhaseBio Pharmaceuticals, Inc., Case No. 22-10995 (LSS) 

(Bankr. D. Del.); In re Quanergy Systems, Inc., Case No. 22-11305 (CTG) (Bankr. D. Del.); In re 
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Wave Computing, Inc., Case No. 20-50682 (MEH) (Bankr. N.D. Cal.); In re Zosano Pharma 

Corp., Case No. 22-10506 (Bankr. D. Del. 2022); In re Proteus Digital Health, Inc., Case No. 20-

11580 (Bankr. D. Del.); In re NORPAC Foods, Inc., Case No. 19-62584 (Bankr. D. Or.); In re 

CFO Mgmt. Holdings, LLC, Case No. 19-40426 (Bankr. E.D. Tex.); In re J & M Sales Inc., Case 

No. 18-11801 (Bankr. D. Del.); In re Woodbridge Grp. of Cos. LLC, Case No. 17-12560 (Bankr. 

D. Del.); In re Katy Indus., Inc., Case No. 17-11101 (Bankr. D. Del.); In re Cranberry Growers 

Coop., Case No. 17-13318 (Bankr. W.D. Wis.); In re Liberty Asset Mgmt. Corp., Case No. 16-

13575 (Bankr. C.D. Cal.); In re Bethel Healthcare, Inc. & Corinthian Sub-Acute & Rehab. Ctr., 

Inc., Case No. 13-12220 (Bankr. C.D. Cal.). 

5. The Additional Personnel who will work on this matter have substantial expertise 

in the areas discussed above. The SCP Professionals will work closely with the Debtors’ 

management and other professionals throughout the chapter 11 process. By virtue of the expertise 

of its restructuring personnel, SCP is well qualified to provide services to and represent the 

Debtors’ interests in these Chapter 11 Cases. In addition, as a result of performing prepetition 

advisory work for the Debtors, working closely with the Debtors’ management and other 

professionals, SCP, I, Mr. Smith, and the Additional Personnel have acquired significant 

knowledge of the Debtors’ businesses and are familiar with the Debtors’ financial affairs, capital 

structure, operations, and related matters.  

B. Services to be Rendered 

6. Pursuant to the Engagement Letter, a copy of which is attached to the Motion as 

Exhibit B, SCP and the Debtors have agreed that SCP will provide the CROs and the Additional 

Personnel and will provide certain professional services to the Debtors. Working collaboratively 
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with the Debtors’ senior management team and board of directors, as well as the Debtors’ other 

professionals, SCP will provide the following professional services: 

(a) Provide oversight and assistance with the preparation of financial 
information for distribution to creditors and others, including, but not 
limited to, cash flow projections and budgets, cash receipts and 
disbursements analysis of various asset and liability accounts, and analysis 
of proposed transactions; 

(b) Communicate with lenders directly regarding financial performance, 
strategy, and/or other topics relevant to the scope of the assignment; 

(c) Provide support and assistance in connection with communications and 
negotiations with constituents including trade vendors, investors and other 
critical constituents to the successful execution of the Company’s near-term 
business plan; 

(d) Provide assistance in the management of schedules, reporting, and other 
materials required in connection with a court-based proceeding; 

(e) Provide support related to the Company’s operations and cash flow 
management during the bankruptcy process; 

(f) Interact with unsecured creditor committee and assist in the preparation of 
management report and related communications; 

(g) Provide testimony and serve as support to the responsible party in 
connection with reporting and other requirements in bankruptcy court;  

(h) Provide insights and support in conjunction with the preparation, 
negotiation, and defense of a chapter 11 plan; and  

(i) Perform such other services as requested or directed by the Company. 

 
 Subject to Court approval, the Debtors seek to engage SCP pursuant to the 

Engagement Letter as modified by the Proposed Order. Both prior to the formal execution of the 

Engagement Letter and subsequent thereto, SCP developed an in-depth understanding of the 

Debtors’ financial history and business operations.  SCP has worked closely with the Debtors’ 

management and other professionals since it was engaged, and has become well acquainted with 

the Debtors’ operations, debt structure, creditors, business, and related matters. Accordingly, SCP 

has developed significant relevant experience regarding the Debtors that will assist SCP in 

providing effective and efficient services in these Chapter 11 Cases.  
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C. No Duplication of Services 

7. The services that SCP will provide to the Debtors are necessary to enable the 

Debtors to maximize the value of their estates. The services provided by the CROs and the 

Additional Personnel will complement, and not duplicate, the services to be rendered by the 

professionals retained in these Chapter 11 Cases, including services that other professionals will 

be providing to the Debtors.  

D. Use of Contractors 

8. Notwithstanding anything in this Motion to the contrary, SCP shall, to the extent 

that it uses the services of independent contractors or subcontractors (the “Contractors”) in these 

Chapter 11 Cases, (i) pass-through the cost of Contractors to the Debtors at the same rate that SCP 

pays the contractors; (ii) seek reimbursement for actual costs only; (iii) ensure that the Contractors 

are subject to the same conflict checks and compensation procedures as required for SCP; and 

(iv) file with the Court such disclosures required by Bankruptcy Rule 2014. 

E. Indemnification and Limitation of Liability 

9. As a material part of the consideration for which SCP has agreed to provide the 

services described herein, the Debtors have agreed to the indemnification provisions set forth in 

the Engagement Letter (the “Indemnity”). The Indemnity provides that the Debtors shall 

indemnify, hold harmless and defend the CROs, Additional Personnel, and SCP and its owners, 

partners, members, managers, directors, officers, employees, agents, consultants attorneys and 

agents (collectively, the “SCP Parties”) from and against all claims, liabilities, losses, damages, 

debts, judgments and/or expenses or actions arising out of or in connection with the engagement 

of the CROs and SCP that is the subject of the Engagement Letter except such liabilities that result 

from the bad faith, willful misconduct or gross negligence of the SCP Parties.  
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10. I believe that the Indemnity is customary and reasonable for engagements of this 

type and should be approved. 

11. The terms and conditions of the Indemnity were negotiated by the Debtors and SCP 

at arm’s length and in good faith. I believe the provisions contained in the Engagement Letter, 

viewed in conjunction with the other terms of the proposed retention, are reasonable and in the 

best interests of the Debtors, their estates, and creditors in light of the fact that the Debtors require 

SCP’s services to successfully navigate these Chapter 11 Cases. 

12. Notwithstanding any provisions of the Engagement Letter to the contrary, in 

accordance with the U.S. Trustee’s protocol applicable to the retention of personnel to assist the 

Debtors under section 363 of the Bankruptcy Code (sometimes referred to as the “Jay Alix 

Protocol”), SCP has agreed otherwise, as set forth below:  

(a) Notwithstanding anything to the contrary in the Engagement Letter, the 
Debtors are permitted to indemnify those persons acting as executive 
officers only on the same terms as provided to the Debtors’ other officers 
and directors under the corporate bylaws and applicable state law, in 
addition to insurance coverage under the Debtors’ director and officer 
insurance policies. 

(b) There will be no indemnification of SCP or its affiliates.  

(c) Finally, notwithstanding any provisions of the Engagement Letter to the 
contrary, SCP has agreed not to raise or assert any defense based upon 
jurisdiction, venue, abstention, or otherwise to the jurisdiction and venue of 
this Court or (if the reference is withdrawn) the District Court for the 
District of Delaware to hear or determine any controversy or claims with 
respect to, in connection with, arising out of, or in any way related to SCP’s 
engagement in connection with these Chapter 11 Cases. 

F. Disinterestedness of Professionals 

13. In connection with the preparation of this Declaration, SCP3 undertook to determine 

whether it had any conflicts or other relationships that might cause it not to be disinterested or to 

 
3  All disclosures herein pertaining to relationships with the Potential Parties in Interest or other elements of SCP’s 

disinterestedness encompass both Berkeley Research Group, LLC and its affiliates. 
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hold or represent an interest adverse to the Debtors. Specifically, SCP obtained from the Debtors 

and/or their representatives the names of individuals and entities that may be parties in interest in 

these Chapter 11 Cases (collectively, the “Potential Parties in Interest”). Accordingly, we are 

relying on the accuracy and completeness of this information in connection with our conflict 

review and disclosure. Such parties are listed on Schedule 1 attached to this Declaration.  SCP 

directed that a conflicts check be performed using SCP’s standard conflicts check procedures.  

14. Based on the results of its review, completed under my supervision, SCP does not 

have a relationship with any of the parties listed in Schedule 1 in matters related to these 

proceedings.  

15. To the best of my knowledge, information and belief, neither I, nor SCP, nor any 

of the SCP Professionals, have any connection with or holds any interest adverse to the Debtors, 

their estates, creditors, shareholders, or any other party in interest herein or their respective 

attorneys in the matters for which SCP is proposed to be employed, except that SCP has provided 

other consulting services, and may in the future provide such services, to certain of the Debtors’ 

creditors or other parties-in-interest in matters unrelated to the Debtors’ Chapter 11 Cases. To the 

best of my knowledge, no services have been provided to these Potential Parties in Interest in 

matters materially relating to these Chapter 11 Cases or which involve their rights in the Debtors’ 

Cases, nor does SCP’s involvement in these Chapter 11 Cases compromise its ability to continue 

such consulting services. 

16. SCP is not employed by, and has not been employed by, any entity other than the 

Debtors in matters related to these Chapter 11 Cases, except as described herein. In particular, 

prior to the Petition Date, SCP provided professional services to the Debtors and I served as 

Independent Manager of Avenger Flight Group, LLC from August 26, 2025 to January 12, 2026. 
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17. Further, as part of its diverse practice, SCP appears in numerous cases, proceedings, 

and transactions that involve many different professionals, including attorneys, accountants, 

investment bankers, and financial consultants, who may represent claimants and parties in interest 

in these Chapter 11 Cases. Also, SCP has in the past, currently, and may in the future, be 

represented by several attorneys and law firms, some of whom may be involved in these Chapter 

11 Cases. In addition, SCP has in the past, is currently, and will likely in the future be engaged in 

matters, unrelated to the Debtors or these Chapter 11 Cases, in which it works with or against other 

professionals involved in these Chapter 11 Cases. Moreover, SCP might have referred work to 

other professionals who are retained in these Chapter 11 Cases. Likewise, certain such 

professionals who are retained in these Chapter 11 Cases might have referred work to SCP. Based 

on SCP’s current knowledge of the professionals involved, and to the best of my knowledge, 

insofar as I have been able to ascertain after reasonable inquiry, none of these business 

relationships create an interest materially adverse to the Debtors in matters upon which SCP is to 

be employed, and none are in connection with these Chapter 11 Cases. 

18. To the best of my knowledge, information and belief, insofar as I have been able to 

ascertain after reasonable inquiry, and except as set forth herein, neither I nor any of the SCP 

Professionals (a) have any connection with the U.S. Trustee, or any employee in the U.S. Trustee’s 

office or (b) are related or connected to any United States Bankruptcy Judge for the District of 

Delaware or any of the District Judges for the District of Delaware who handle bankruptcy cases, 

except as otherwise set forth herein. 

19. To the best of my knowledge, SCP is not a “creditor” of the Debtors within the 

meaning of section 101(1) of the Bankruptcy Code. Further, neither SCP, nor any of the SCP 

Professionals, to the best of my knowledge, is a holder of any of the Debtors’ outstanding debt 
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instruments or shares of the Debtors’ stock. It is possible that certain SCP employees, managing 

directors, board members, equity holders, or affiliates of any of the foregoing, may own interests 

in mutual funds or other investment vehicles (including various types of private funds) that own 

the Debtors’ or other parties in interest’s debt or equity securities or other financial instruments 

including bank loans and other obligations. Typically, the holders of such interests have no control 

over investment decisions related to such investment funds or financial instruments. SCP’s policy 

prohibits its employees from personally trading in the Debtors’ securities.  

G. Professional Compensation 

20. SCP’s decision to advise and assist the Debtors in connection with these Chapter 

11 Cases is conditioned upon its ability to be retained in accordance with SCP’s customary terms 

and conditions of employment, as set forth in the Fees & Expenses section of the Engagement 

Letter (the “Fee and Expense Structure”). Pursuant to the terms of the Engagement Letter, SCP’s 

fees will be billed monthly. The current standard hourly rates4 for the SCP Professionals 

anticipated to be assigned to these Chapter 11 Cases are as follows: 

Position 2026 Hourly Rates 

CRO $1,200 

Deputy CRO $675 

Partners $895 - $1,400 

Managing Directors $765 - $865 

Senior Directors $675 - $735 

Directors $525 - $575 

Senior Associates  $425 

Associates $395 

Analysts $300 
 

 
4 SCP’s annual fee increase became effective as of March 1, 2026. 
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21. SCP periodically revises its hourly rates to reflect promotions and other changes in 

personnel responsibilities, increases in experience, and increases in the cost of doing business. 

Hourly rates may change in the future from time to time and are typically adjusted annually. Rate 

changes will be noted on the invoice for the first time period in which the revised rates become 

effective. 

22. In addition to compensation for professional services rendered by the SCP 

Professionals, SCP also will be entitled to reimbursement for its reasonable and documented costs 

and expenses incurred in connection with these Chapter 11 Cases, including, but not limited to, 

reasonable travel expenses (including lodging expenses and business meals), costs of reproduction, 

research, communications, our legal counsel, any applicable sales or excise taxes, and other direct 

expenses.  

23. SCP will also request compensation for any time and expenses (including, without 

limitation, reasonable legal fees and expenses, except in the case of legal fees pertaining to any fee 

defense) that may be incurred in considering or responding to discovery requests or other requests 

for documents or information, or in participating as a witness or otherwise in any legal, regulatory, 

or other proceedings, including, without limitation, those other than the instant matter, as a result 

of SCP’s performance of these services. 

24. In the 90 days prior to the Petition Date, SCP received cash on account and 

payments totaling $572,396.18. As of the Petition Date, SCP holds a retainer of $11,584.14 

(the “Retainer”) from the Debtors, pursuant to the terms of the Engagement Letter.  

25. Due to the ordinary course and unavoidable reconciliation of fees and submission 

of expenses immediately prior, and subsequent to the Petition Date, SCP may have incurred, but 
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not invoiced, fees and reimbursable expenses that relate to the prepetition period. SCP intends to 

apply such amounts against the Retainer.  

26. The Debtors and SCP have agreed that any portion of the Retainer not used to 

compensate SCP for its prepetition services and reasonable and documented out-of-pocket 

expenses will be held and applied against its final post-petition billing. Upon the termination of 

SCP's engagement, SCP will return any unused portion of the Retainer to the Debtors.  

27. Because SCP is not being employed as a professional under section 327 of the 

Bankruptcy Code, the Debtors have requested that SCP not be required to submit fee applications 

pursuant to sections 330 and 331 of the Bankruptcy Code. However, to maintain transparency and 

to comply with the U.S. Trustee’s protocol applicable to the retention of personnel under section 

363 of the Bankruptcy Code, SCP will file reports of staffing, compensation earned, and expenses 

incurred on a monthly basis (each a “Staffing Report”) with the Court. Each Staffing Report shall 

contain summary charts which describe the services provided, including the number of hours 

worked by category, identify the compensation earned by each Additional Personnel, and itemize 

the expenses incurred for the relevant period. Time records shall (i) be appended to the Staffing 

Report, (ii) contain detailed time entries describing the task(s) performed, and (iii) be organized 

by project category. Where SCP Professionals are providing services at an hourly rate, the time 

entries shall identify the time spent completing each task in 1/10th hour increments; where SCP 

Professionals are providing services at a “flat” rate, the time entries shall be kept in hourly 

increments. All compensation shall be subject to review by the Court in the event an objection is 

filed. SCP’s Staffing Reports shall be filed by the last day of the month for the previous month. 

SCP’s first Staffing Report shall be filed by April 30, 2026, covering the period of the Petition 
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Date through March 31, 2026. The Debtors request that any objections or responses to the Staffing 

Reports be filed and served within fourteen (14) days of filing of the Staffing Report. 

28. SCP believes that the terms of retention for the CROs and the Additional Personnel 

are consistent with and typical of compensation arrangements entered into by SCP and other 

comparable firms that render similar services under similar circumstances.  

29. No promises have been received by SCP, nor any employee thereof, as to payment 

or compensation in connection with these Chapter 11 Cases other than in accordance with the 

provisions of the Bankruptcy Code. Except for internal agreements among the employees of SCP 

regarding the sharing of revenue or compensation, neither SCP nor any of its employees has 

entered into an agreement or understanding to share compensation with any other entity as 

described in section 504 of the Bankruptcy Code and Bankruptcy Rule 2016. 

30. To the extent that SCP discovers any additional facts or information bearing on 

matters described in this Declaration that require disclosure, during the period of the Debtors’ 

retention of SCP, I will file a supplemental disclosure with the Court as required by Bankruptcy 

Rule 2014. 

I declare under penalty of perjury that the foregoing is true and correct to the best of my 

knowledge, information, and belief. 

 
Dated:  March 3, 2026    /s/ Lawrence Perkins    
    Lawrence Perkins 
    SierraConstellation Partners 
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Schedule 1 
 

List of Potential Parties in Interest
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CLIENT PARTIES 

1. Avenger Flight Group, LLC 
2. AFG Latam Holding Corp. 
3. AFG Sim Holding Corp. 
4. AFG Latam, LLC 
5. AFG Latam Sim Holdings III, LLC 
6. AFG Latam Sim Holdings, LLC 
7. AFG Latam Sim Holdings II, LLC 
8. AFG Latam Sim Holdings IV, LLC 
9. AFG Dallas, LLC 
10. AFG Dallas III, LLC 
11. AFG Dallas IV, LLC 
12. AFG EU Operations Corp. 
13. AFG FLL, LLC 
14. AFG Orlando, LLC 
15. AFG Sanford, LLC 
16. Papi Flight Training, LLC 
17. Avenger Flight Training, LLC  
18. IPT Training Holding, LLC 
19. AFG Mexico Corp. 
20. Avenger Flight Group Europe, Corp. 
21. Avenger Flight Group Mexico, S. DE R.L. DE C.V 
22. Avenger Flight Group Italia S.R.L 
23. Avenger Flight Group Topco, LLC 
24. Avenger Flight Group Colombia S.A.S. 
25. Avenger Flight Group Espana, S.L. 
26. Avenger Flight Group Germany GmbH 
27. Avenger Flight Group Mexico II, S. DE R.L. DE C.V 
28. AFG FTD Germany GmbH 
29. IPT Assets Germany GmbH 
30. Avenger Flight Group Israel Holdings Ltd. 
31. Avenger Flight Group Affiliate Ltd. 
32. Avenger Mexico Management, S. de R.L. de C.V. 
33. Avenger Flight Group India Private Limited 
34. FTD Asset Espana S.L. 
 
 
POTENTIAL ADVERSE PARTIES 

1. Patriot Capital III SBIC, L.P. 
2. Patriot Capital III, L.P. 
3. Seacoast Capital Partners III, L.P. 
4. Seacoast Capital Partners IV, L.P. 
5. Export Development Canada 
6. Marathon Distressed Credit Fund, L.P.  
7. Marathon Asset Management L.P. 
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8. Marathon Stepstone Master Fund, L.P. 
9. MCSP Sub, LLC 
10. Marathon Distressed Credit Master Fund  
11. Evergreen CREDIT Opportunities LLC 
12. Cercano Management LLC 
13. ALCOF III NUBT, L.P.,  
14. Arbour Lane Fund III GP, LLC, GP 
15. ALCOF III UBT, L.P. 
16. MidOcean Tactical Solutions Fund LP,  
17. MidOcean Credit Fund Management  
18. Ultramar Credit Holdings, Ltd 
19. Bow Industries 
20. Raymond James  
21. Spirit Airlines  
22. Elsa Gagnon 
23. Allegiant Air, LLC 
24. FTD Systems  
25. Pedro Sors  
26. Alison Sors  
27. John Pincavage 
28. Vida Mar Enterprises, LLC 
29. Luis Mier  
30. Angela Andrea Restrepo  
31. Bardoli Holdings Corp.  
32. BKM Management Company 
33. Prologis/Liberty AIPO Limited Partnership 
34. SADR Logistics services 
35. Orientamos Rionegros S.A.S 
36. Sim International B.V. 
37. Infinity JYLP, LLC 
38. Apollo Industrial Center 
39. Central Alameda, LLC 
40. OLI Holdings II (DE) LLC 
41. BCAD/Sheltair Aviation Center LLC 
42. Bisbel Hipania S.L. 
43. Monterrey Landlords (Estructuras Diva, S.A de C.V.); (Famargo, S.A. de C.V.); (Litium 
Inmobiliaria, S.A. DE C.V.) 
44. Biowound 
45. Jones Lang LaSalle 
 
CURRENT AND FORMER D&Os 
 
1. Elsa Gagnon 
2. Marc Sullivan 
3. Eduardo Carrasco 
4. Andres Restrepo  
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5. Luis Mier  
6. Shawn Goodfellow  
7. Pedro Sors  
8. John Pincavage  
 
LEGAL FIRMS/PROFESSIONALS 
 
9. Vedder Price PC 
10. Alston and Bird 
11. Moore & Van Allen PLLC 
12. Proskauer Rose LLP 
13. GORNITZKY & CO., Advocates 
14. NELSON MULLINS RILEY 
15. CMS Trust N.V. 
16. IMC Int'Management & Trust 
17. Garrigues Spain  
18. Garrigues Mexico 
19. Posse Herrera Ruiz Colombia  
20. Flick Gocke Schaumburg Germany 
21. FIELDFISHER LLP 
22. Herzog Israel  
23. Gray Robinson, P.A. 
24. Salazar Law 
25. Cole Schotz 
26. Crido Legal Baran   
27. Alma LED Italy  
28. Steevensz/Beckers 
29. L&B PARTNERS AVVOCATI 
30. Immigration Counsel  
31. ELP ( India) 
32. Schilling, Zutt & Anschütz  
33. Ibáñez Parkman Abogados 
34. Alvarez & Marsal Tax LLC 

 
LESSORS: 

 
1. SIM International Lease B.V. 
2. SIM International Lease I B.V. 
3. SIM International Lease II B.V. 
4. Sim International Lease III B.V. 
5. FFS Lease B.V. 
6. Nediar S.A.S. 
7. Nations Fund I, LLC 
8. Nefpass LLC 
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LITIGATION: 
 
Crew Pilot Training, Inc.  
Prologis LP  
 
Landlords:  

BCAD/Sheltair Aviation Center LLC 
BKM Management Company  
Central Alameda, LLC 
OLI Holdings II (DE) LLC 
Estructuras Diva, S.A de C.V. 
Famargo, S.A. de C.V. 
Litium Inmobiliaria, S.A. DE C.V. 
MARTHA LIBIA ECHEVERRY R 
Bisbel Hipania S.L 
Infinity JYLP, LLC  
Prologis  
Duke Secured Financing 2009 - 1ALZ, LLC 
 
JUDGES (DE) 

 
Chief Judge Karen B. Owens 
Judge John T. Dorsey 
Judge Craig T. Goldblatt 
Judge Thomas M. Horan 
Judge Brendan L. Shannon 
Judge Laurie Selber Silverstein 
Judge J. Kate Stickles 
Judge Mary F. Walrath 
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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

 
In re: 

AVENGER FLIGHT GROUP, LLC, et al.,  
 

 Debtors.1 

Chapter 11 

Case No. 26-10183 (MFW) 

(Jointly Administered)  

Objection Deadline: March 17, 2026 at 4:00 p.m. (ET) 
Hearing Date:  March 24, 2026 at 3:00 p.m. (ET) 

 
NOTICE OF DEBTORS’ MOTION FOR ENTRY OF AN ORDER AUTHORIZING THE 
RETENTION AND EMPLOYMENT OF SIERRACONSTELLATION PARTNERS TO 

PROVIDE CHIEF RESTRUCTURING OFFICER, DEPUTY CHIEF RESTRUCTURING 
OFFICER AND ADDITIONAL PERSONNEL FOR THE DEBTORS EFFECTIVE AS OF 

THE PETITION DATE 

PLEASE TAKE NOTICE that, on March 3, 2026, the above-captioned debtors and 

debtors in possession (collectively, the “Debtors”) filed the Debtors’ Motion for Entry of an Order 

Authorizing the Retention and Employment of SierraConstellation Partners to Provide Chief 

Restructuring Officer, Deputy Chief Restructuring Officer and Additional Personnel for the 

Debtors Effective as of the Petition Date (the “Motion”) with the United States Bankruptcy Court 

for the District of Delaware (the “Court”). 

PLEASE TAKE FURTHER NOTICE that any responses or objections to the Motion 

must be filed with the Bankruptcy Court on or before March 17, 2026 at 4:00 p.m. (ET). 

 
1  The Debtors in these chapter 11 cases and the last four digits of their respective federal tax identification numbers 

are:  Avenger Flight Group, LLC (1216); AFG Dallas III, LLC (5615); AFG Dallas IV, LLC (5558); AFG Dallas, 
LLC (3418); AFG EU Operations Corp. (9406); AFG FLL, LLC (6470); AFG Latam Holding Corp. (6475); AFG 
Latam Sim Holdings II, LLC (0473); AFG Latam Sim Holdings III, LLC (2592); AFG Latam Sim Holdings IV, 
LLC (0093); AFG Latam Sim Holdings, LLC (6475); AFG Latam, LLC (9545); AFG Mexico Corp. (1402); AFG 
Orlando, LLC (8409); AFG Sanford, LLC (6661); AFG Sim Holding Corp. (3325); Avenger Flight Group 
Europe, Corp. (5908); Avenger Flight Group Topco, LLC (5643); Avenger Flight Training, LLC (5640); Avenger 
Flight Group Mexico II, S. de R.L. de C.V, (N/A); and Papi Flight Training, LLC (6206). The location of the 
Debtors’ corporate headquarters and the Debtors’ service address is Avenger Flight Group LLC, 1450 Lee 
Wagener Blvd., Fort Lauderdale, FL  33315. 
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PLEASE TAKE FURTHER NOTICE that at the same time, you must also serve a copy 

of the response or objection upon:  ((i) proposed counsel to the Debtors, Pachulski Stang Ziehl & 

Jones LLP, 919 North Market Street, 17th Floor, P.O. Box 8705, Wilmington, DE 19899-8705 

(Courier 19801), Attn:  Richard M. Pachulski (rpachulski@pszjlaw.com), Gregory V. Demo 

(gdemo@pszjlaw.com) and Mary F. Caloway (mcaloway@pszjlaw.com); (ii) the Office of the 

United States Trustee, 844 King Street, Suite 2207, Lockbox 35, Wilmington, DE 19801, Attn:  

Attn: Jon Lipshie, Esq. (jon.lipshie@usdoj.gov); (iii) counsel to the DIP Lenders, (a) Proskauer 

Rose LLP, Eleven Times Square, New York, New York 10036 (Attn: David M. Hillman 

(dhillman@proskauer.com) and Matthew R. Koch (mkoch@proskauer.com)), and (b) Landis Rath 

& Cobb LLP, 919 Market Street, Suite 1800, Wilmington, Delaware 19801 (Attn: Matthew B. 

McGuire (mcguire@lrclaw.com)); (iv) counsel to the DIP Agent, Alston & Bird LLP, 90 Park 

Avenue, New York, New York 10016 (Attn: William Hao (william.hao@alston.com) and Dylan 

S. Cassidy (dylan.cassidy@alston.com)); and (v) proposed counsel for the official committee of 

unsecured creditors: (a) Willkie Farr & Gallagher LLP, 787 Seventh Avenue, New York, NY 

10019-6099, Attn: Brett H. Miller (bmiller@willkie.com), Todd M. Goren (tgoren@willkie.com), 

James H. Burbage (jburbage@willkie.com) and Joseph R. Brandt (jbrandt@willkie.com), and (b) 

Womble Bond Dickinson, 1313 N. Market Street, Suite 1200, Wilmington, DE 19801, Attn: 

Matthew P. Ward (matthew.ward@wbd-us.com) and Todd A. Atkinson (todd.atkinson@wbd-

us.com). 

PLEASE TAKE FURTHER NOTICE THAT IF YOU FAIL TO RESPOND IN 

ACCORDANCE WITH THIS NOTICE, THE COURT MAY GRANT THE RELIEF 

REQUESTED BY THE MOTION WITHOUT FURTHER NOTICE OR HEARING.   
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PLEASE TAKE FURTHER NOTICE THAT A HEARING TO CONSIDER THE 

RELIEF SOUGHT IN THE MOTION WILL BE HELD ON MARCH 24, 2026 AT 3:00 P.M. 

PREVAILING EASTERN TIME BEFORE THE HONORABLE MARY F. WALRATH, 

UNITED STATES BANKRUPTCY COURT JUDGE, AT THE UNITED STATES 

BANKRUPTCY COURT FOR THE DISTRICT OF DELAWARE, 824 MARKET STREET, 

5TH FLOOR, COURTROOM NO. 4, WILMINGTON, DELAWARE 19801. 

 

Dated: March 3, 2026  PACHULSKI STANG ZIEHL & JONES LLP 
    
   /s/ Mary F. Caloway 
   Richard M. Pachulski, Esq. (admitted pro hac vice) 
   Mary F. Caloway, Esq. (DE Bar No. 3059) 
   919 North Market Street, 17th Floor 
   Wilmington, DE 19801 
   Telephone: (302) 652-4100 
   Facsimile: (302) 652 4400 
   Email: rpachulski@pszjlaw.com 
    mcaloway@pszjlaw.com 
    

- and -  
 

   Gregory V. Demo, Esq. (admitted pro hac vice) 
   Cia H. Mackle, Esq. (admitted pro hac vice) 
   1700 Broadway, 36th Floor 
   New York, NY 10019 
   Telephone: (212) 561-7700 
   Facsimile: (212) 561-7777 
   Email: gdemo@pszjlaw.com 
    cmackle@pszjlaw.com 
    
   Proposed Counsel to the Debtors and Debtors in Possession 
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