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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: Chapter 11
AVENGER FLIGHT GROUP, LLC, et al., Case No. 26-10183 (MFW)
Debtors. ! (Jointly Administered)

NOTICE OF PROPOSED SALE OR SALES OF THE DEBTORS’
ASSETS, FREE AND CLEAR OF ALL ENCUMBRANCES, OTHER THAN ASSUMED
LIABILITIES, AND SCHEDULING FINAL SALE HEARING RELATED THERETO

PLEASE TAKE NOTICE OF THE FOLLOWING:

On February 11, 2026, the above-captioned debtors and debtors in possession (the
“Debtors”) filed a motion (the “Motion”) with the United States Bankruptcy Court for the District
of Delaware (the “Bankruptcy Court”) seeking entry of (i) an order (the “Bid Procedures Order™)
(a) approving bid procedures for the sale or sales (the “Sale”) of substantially all of the Debtors’
assets (the “Assets”), (b) scheduling the Auction and Sale Hearing,” and (c) granting related relief
(clauses (a) through (c), collectively, the “Bid Procedures Relief™), and (ii) an order (the “Sale
Order”) (x) authorizing the Sale(s) of the Assets free and clear of all Encumbrances (as defined in
the Motion), other than assumed liabilities, to the Successful Bidder(s) submitting the highest or
otherwise best bid, (y) authorizing the assumption and assignment of the identified executory
contracts and unexpired leases (the “Transferred Contracts™), and (z) granting certain related relief.

L. Bid Procedures and Stalking Horse Bidder

On March 11, 2026, the Bankruptcy Court entered the Bid Procedures Order [Docket No.
161], thereby approving the Bid Procedures Relief and the designation of the Stalking Horse
Bidder.?

The Debtors in these chapter 11 cases and the last four digits of their respective federal tax identification
numbers are: Avenger Flight Group, LLC (1216); AFG Dallas III, LLC (5615); AFG Dallas IV, LLC (5558);
AFG Dallas, LLC (3418); AFG EU Operations Corp. (9406); AFG FLL, LLC (6470); AFG Latam Holding
Corp. (6475); AFG Latam Sim Holdings II, LLC (0473); AFG Latam Sim Holdings III, LLC (2592); AFG
Latam Sim Holdings IV, LLC (0093); AFG Latam Sim Holdings, LLC (6475); AFG Latam, LLC (9545);
AFG Mexico Corp. (1402); AFG Orlando, LLC (8409); AFG Sanford, LLC (6661); AFG Sim Holding Corp.
(3325); Avenger Flight Group Europe, Corp. (5908); Avenger Flight Group Topco, LLC (5643); Avenger
Flight Training, LLC (5640); Avenger Flight Group Mexico I, S. de R.L. de C.V, (N/A); and Papi Flight
Training, LLC (6206). The location of the Debtors’ corporate headquarters and the Debtors’ service address
is Avenger Flight Group LLC, 1450 Lee Wagener Blvd., Fort Lauderdale, FL. 33315.

Capitalized terms used but not defined herein shall have the meaning ascribed to it in the Bid Procedures and
Bid Procedures Order, as applicable.

3 The Stalking Horse Bidder is an affiliate of the DIP Lenders and Prepetition Term Loan Lenders.
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In order for a Potential Bidder to be eligible to participate in the Auction as a Qualified
Bidder, it must comply with the Bid Procedures, and deliver its Bid, so as to be received on
or before March 27, 2026 at 5:00 p.m. (prevailing Eastern Time) (the “Bid Deadline”), to: (i)
proposed counsel to the Debtors: (a) Pachulski Stang Ziehl & Jones LLP, 919 North Market Street,
17th Floor, P.O. Box 8705, Wilmington, DE 19899-8705 (Courier 19801), Attn: Richard Pachulski
(rpachulski@pszjlaw.com) and Steven Golden (sgolden@pszjlaw.com); and (b) Pachulski Stang
Ziehl & Jones LLP, 1700 Broadway, 36" Floor, New York, NY 10019, Attn: Gregory Demo
(gdemo@pszjlaw.com); and (ii) investment banker to the Debtors: Seabury Securities LLC,
Carnegie Hall Tower, 152 W. 57% Street, Suite 5300, New York, NY 10019, Attn: Layne Grindal
(Igrindal@seaburysecurities.com) and Michael Cox (mcox(@seaburysecurities.com).

To receive copies of the (i) Motion, any exhibits to the Motion, and/or a confidentiality
agreement to become a Potential Bidder (as defined below), or (ii) a copy of the Stalking Horse
APA or Stalking Horse Agreement, as applicable, please submit a request by email to: Steven W.
Golden (sgolden@pszjlaw.com). Additionally, the Motion and the exhibits thereto are available
from the Debtors’ claims and noticing agent’s website at www.veritaglobal.net/AvengerFG.

In order for Interested Parties to obtain access to the Debtors’ data room, each Interested
Party must first sign and deliver a confidentiality agreement to the Debtors and provide certain
financial data, which financial must be acceptable to the Debtors after consultation with the
Consultation Parties. Please refer to the Bid Procedures for further information concerning
submitting a Qualified Bid to participate at the Auction.

II. Sale Hearing and Closing

The Sale Hearing is scheduled for April 7, 2026 at 2:00 p.m. (prevailing Eastern Time)
at the United States Bankruptcy Court for the District of Delaware, United States Courthouse, 824
Market Street North, Fifth Floor, Courtroom No. 4, Wilmington, DE 19801, before the Honorable
Judge Mary F. Walrath, United States Bankruptcy Judge. The Sale Hearing is being held to
approve the highest or otherwise best offer(s) received for the Assets at the Auction. The Auction,
if any, will take place on April 2, 2026 at 10:00 a.m. (prevailing Eastern Time), at a location to
be determined by the Debtors. The Sale Hearing may be adjourned or rescheduled with prior
notice filed on the docket of the Chapter 11 Cases or without prior notice by an announcement of
the adjourned date at the Sale Hearing.

THE DEADLINE TO OBJECT TO THE DEBTORS’ REQUEST TO APPROVE
THE SALE(S) OF THE PURCHASED ASSETS FREE AND CLEAR OF ALL
ENCUMBRANCES TO THE SUCCESSFUL BIDDER(S) (EACH, A “SALE
OBJECTION”) IS APRIL 6, 2026 at 12:00 P.M. (PREVAILING EASTERN TIME) (THE
“SALE OBJECTION DEADLINE”).

Any person or entity wishing to submit a Sale Objection must do so in writing and state
with particularity the grounds for such objections or other statements of position. All Sale
Objections shall be served so as to be actually received by no later than the Sale Objection Deadline
by the following (collectively, the “Core Notice Parties”):
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proposed counsel for the Debtors, (a) Pachulski Stang Ziehl & Jones LLP, 919 North
Market Street, 17th Floor, P.O. Box 8705, Wilmington, DE 19899-8705 (Courier
19801), Attn: Richard Pachulski (rpachulski@pszjlaw.com) and Steven Golden
(sgolden@pszjlaw.com); and (b) Pachulski Stang Ziehl & Jones LLP, 1700 Broadway,
36" Floor, New York, NY 10019, Attn: Gregory Demo (gdemo@pszjlaw.com);

counsel to the DIP Lenders and the Prepetition Term Loan Lenders, (a) Proskauer Rose
LLP, Eleven Times Square, New York, NY 10036, Attn: David M. Hillman
(dhillman@proskauer.com) and Matthew R. Koch (mkoch@proskauer.com) and (b)
Landis Rath and Cobb LLP, 919 Market Street, Suite 1800, Wilmington, DE 19899,
Attn: Matthew B. McGuire (mcguire@Irclaw.com);

counsel to the DIP Agent, Alston & Bird LLP, 90 Park Avenue, New York, New York
10016 (Attn: William Hao (william.hao@alston.com) and Dylan S. Cassidy
(dylan.cassidy@alston.com);

proposed counsel for the Committee, (a) Willkie Farr & Gallagher LLP, 787 Seventh
Avenue, New York, NY 10019-6099, Attn: Brett H. Miller (bmiller@willkie.com),
Todd M. Goren (tgoren@willkie.com), James H. Burbage (jburbage@willkie.com),
Joseph R. Brandt (jbrandt@willkie.com), and (b) Womble Bond Dickinson (US) LLP,
1313 North Market Street, Suite 1200, Wilmington, Delaware 19801, Attn: Matthew
P. Ward (matthew.ward@wbd-us.com) and Todd A. Atkinson (todd.atkinson@wbd-
us.com); and

the Office of The United States Trustee, 844 King Street, Suite 2207, Lockbox 35,
Wilmington, DE 19801, Attn: Jon Lipshie, Esq. (jon.lipshie@usdoj.gov).

The failure of any person or entity to file and serve a Sale Objection on or before the Sale

Objection Deadline, as applicable, (i) shall be deemed a consent to the Sale(s) to the Successful
Bidder(s) and the other relief requested in the Motion, and (ii) shall be a bar to the assertion of any
objection the sale(s) of the Assets to the Successful Bidder(s) (including in any such case, without
limitation, the transfer of the Assets free and clear of all Encumbrances, other than the assumed

liabilities).

[Remainder of page intentionally left blank]
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JIIR The Debtors’ Contracts and Leases

The Sale Order, if approved, shall authorize the assumption and assignment or transfer of
the Transferred Contracts to the Successful Bidder(s). In accordance with the Bid Procedures
Order, notices setting forth the specific Potential Assumed/Assigned Contracts that may be
assumed by the Debtors and assigned to the Successful Bidder(s), or sold and transferred to the
Successful Bidder(s), and the proposed Cure Amounts for such Potential Assumed/Assigned
Contracts will be given to all Contract Counterparties to the Potential Assumed/Assigned
Contracts. Such counterparties will be given the opportunity to object to the assumption,
assumption and assignment, or sale and transfer, of a Potential Assumed/Assigned Contract in
connection with any Sale and the proposed Cure Amount.

This notice is subject to the full terms and conditions of the Bid Procedures and the
Bid Procedures Order, which shall control in the event of any conflict. The Debtors
encourage all persons to review such documents and all other Sale-related documents in their
entirety and to consult an attorney if they have questions or want advice.

Dated: March 12, 2026 PACHULSKI STANG ZIEHL & JONES LLP

/s/ Steven W. Golden

Richard M. Pachulski, Esq. (admitted pro hac vice)

Steven W. Golden, Esq. (DE Bar No. 6807)

Mary F. Caloway, Esq. (DE Bar No. 3059)

919 North Market Street, 17th Floor

Wilmington, DE 19801

Telephone:  (302) 652-4100

Facsimile: (302) 652 4400

Email: rpachulski@pszjlaw.com
sgolden@pszjlaw.com
mcaloway@pszjlaw.com

-and -

Gregory V. Demo, Esq. (admitted pro hac vice)

Cia H. Mackle, Esq. (admitted pro hac vice)

1700 Broadway, 36th Floor

New York, NY 10019

Telephone: (212) 561-7700

Facsimile: (212) 561-7777

Email: gdemo@pszjlaw.com
cmackle@pszjlaw.com

Proposed Counsel to the Debtors and Debtors-in-
Possession
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