
 

 

IN THE UNITED STATES BANKRUPTCY COURT 

FOR THE DISTRICT OF DELAWARE 

In re: 

 

CTN Holdings, Inc., et al.,1 

 

  Debtors. 

 

 

 

Chapter 11 

 

Case No. 25-10603 (TMH) 

 

(Jointly Administered) 

 

March 2025 Monthly Operating Report Global Notes 

General: 

1. There are seven Debtor entities, jointly administered under CTN Holdings, Inc. Case 

Number 25-10603 (TMH) (see footnote 1) as of the filing of these Global Notes.  CTN 

Holdings, Inc. is the primary operating company for the Debtor entities.  Catona Climate 

Solutions, LLC holds certain assets and liabilities that are generally constant, and one de 

minimus bank account that is inactive.  Aspiration Fund Adviser, LLC is a non-operating 

company that holds pre-petition accounts payable and no bank accounts.  Aspiration Fund 

Adviser, LLC is related to CTN Holdings, Inc.’s former consumer finance company.  For 

these three Debtor entities, to the extent there are financial statements relative to the 

Monthly Operating Reports, part 1, part 2, part 4, part 6, and part 7 are completed and the 

appropriate support documentation is provided (cash flow, balance sheet, and income 

statement).The remaining four entities (CTN SPV Holdings, LLC, Make Earth Green 

Again, LLC, Aspiration QFZ, LLC, and Zero Carbon Holdings, LLC), they do not have 

any financial activity on their books and records, maintain no cash accounts, and have no 

financial information to report. 

 

 
1  The Debtors in these chapter 11 cases, along with the last four digits of the Debtors’ federal tax identification 

numbers, are CTN Holdings, Inc. (9122), CTN SPV Holdings, LLC (8689), Make Earth Green Again, LLC 

(4441), Aspiration QFZ, LLC (1532), Aspiration Fund Adviser, LLC (4214), Catona Climate Solutions, LLC 

(3375) and Zero Carbon Holdings, LLC (1679).  The mailing address for the Debtors is 548 Market Street, 

PMB 72015, San Francisco, CA  94104-5401. 
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2. The Debtors’ chapter 11 bankruptcy cases were filed on March 30, 2025.  These Monthly 

Operating Reports are prepared for the one-day post-petition activity occurring on March 

31, 2025.  Certain transactions are recorded on the last day of each month.  The Debtors 

have made efforts to bifurcate all financials, however, certain adjusting entries were 

entered into the financial records as of the last day of the month. 

 

3. Financial statements prepared for the Monthly Operating Reports are provided on an 

unaudited basis.  Hence, the numbers are subject to further revisions and can change in the 

future.  Certain financial information reported on these Monthly Operating Reports have 

been adjusted from the books and records of the Debtors, as appropriate, to accurately 

reflect current values.  All information in these Monthly Operating Reports is based on the 

representations of the Debtors’ management team and is subject to change. 

 

4. The values reported on these Monthly Operating Reports may vary from the Statements 

and Schedules previously filed in this case.  This is primarily due to GAAP accounting 

procedures that are recognized in the books and records of the Debtors for the treatment of 

things like future interest and accruals. 

Part 1: Cash Receipts and Disbursements 

5. Cash receipts and disbursements schedule are presented on book basis; based on the 

Debtors’ journal entries. 

Part 2: Asset and Liability Status 

6. Certain accounts receivables have been written off as uncollectible since the filing of the 

Statements of Financial Affairs and Statements of Assets and Liabilities. 

7. Certain adjustments have been made to asset and liability accounts of the Debtors’ financial 

statement to reflect unrecorded post-petition events, as well as unrecorded adjustments that 

should have occurred as a result of the bankruptcy filing.  Debtors’ management is 

preparing these required adjustments and will be noted in future Monthly Operating 

Reports as appropriate. 

8. All Debtor entities are subject to certain pre-petition secured debt obligations of CTN 

Holdings, Inc. either as a co-borrower, grantor, or otherwise.  These Monthly Operating 
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Reports do not duplicate secured debt among the various guarantors, grantors, or co-

borrowers.  The totality of the secured debt is represented in CTN Holdings, Inc.’s Monthly 

Operating Report.  Please see the appropriate Schedules and Statements and associated 

Global Notes for each of the individual debtors for reference for further details on who is 

co-debtor to what portion of secured debt.   

9. Certain liabilities numbers are based on the Debtors’ estimates and subject to revisions and 

claims reconciliation procedures. 

10. The Debtors’ financial statements do not reflect all the liabilities scheduled in the 

Statements of Financial Affairs and the Statements of Assets and Liabilities previously 

filed in this case.  This is due to the fact that certain pre-petition liabilities such as net 

operating loss carry forwards, litigated judgments, certain contractual liabilities, etc. have 

not historically been recorded on the books and records of the Debtors. 

Part 3: Assets Sold or Transferred 

11. The only asset transfer during the period was the transfer of fully amortized company-

owned computers of CTN Holdings, Inc.  These computers were given by management to 

certain employees who were laid off.  This equipment was in the possession of the 

employees in their remote, personal workspace with no likelihood of being able to retrieve 

such equipment.  To the extent that any of the equipment had any residual value, the Debtor 

wrote this equipment off of the financial statements.  Management believes that the value 

of said equipment was approximately $4.000. 

Part 4: Income Statement 

12. Income is only being reported for Catona Climate Solutions, LLC.  Although this income 

was associated with the pre-petition sale of carbon credits, the Debtors’ revenue 

recognition guidelines require that this income be recognized at month end.  No other 

Debtor entity had revenue during the reporting period of this Monthly Operating Report. 

Part 7: Questionnaire 

13. Note that the answers provided in part 7, item i are identical for all debtors despite the 

policies being held at the CTN Holdings, Inc. level, as these policies cover all Debtor 

entities. 
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