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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

In re: 

CTN HOLDINGS, INC., et al.,1

Debtors.

Chapter 11 

Case No. 25-10603 (TMH) 

(Jointly Administered) 

Re.: Docket No. 283 

NOTICE OF ANNUAL RATE INCREASE OF DUNDON ADVISERS LLC  

On June 12, 2025, the Court entered an order authorizing the Official Committee of 

Unsecured Creditors (the “Committee”) to retain Dundon Advisers LLC (“Dundon”) as financial 

advisors to the Committee Nunc Pro Tunc to April 14, 2025 (the “Retention Order”) [Docket No. 

283]. Effective July 1, 2025, Dundon has implemented firm-wide rate increases. Dundon hereby 

provides notice of the following hourly rates: 

Position 

Year ending June 30, 2025 

Hourly Rate  

July 1, 2024 – June 30, 2025 

Year ending June 30, 2026 

Hourly Rate  

July 1, 2025 – June 30, 2026 

Principal $960 $1,090
Managing Director and Senior 
Adviser

$850 $960 

Senior Directors $755 $850
Directors $700 $755
Associate Directors $590 $650 
Senior Associates $485 $495
Associates $350 $350 

1 The Debtors in these chapter 11 cases, along with the last four digits of the Debtors’ federal tax identification 
numbers, are CTN Holdings, Inc. (9122), CTN SPV Holdings, LLC (8689), Make Earth Green Again, LLC (4441), 
Aspiration QFZ, LLC (1532), Aspiration Fund Adviser, LLC (4214), Catona Climate Solutions, LLC (3375) and Zero 
Carbon Holdings, LLC (1679). The mailing address for the Debtors is 548 Market Street, PMB 72015, San Francisco, 
CA 94104-5401. 
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The increase noticed herein is reasonable pursuant to section 330(a)(3)(F) of the 

Bankruptcy Code as it is applied firm-wide, and the new rates are comparable to those used in 

similar circumstances by similarly skilled professionals. 

Dated: June 12, 2025 /s/ Katharina Earle  
Wilmington, Delaware Katharina Earle (No. 6348) 

GIBBONS P.C. 
300 Delaware Avenue, Suite 1015 
Wilmington, Delaware 19801-1671 
Telephone:  (302) 518-6300 
E-mail: kearle@gibbonslaw.com 

-and- 

Robert K. Malone (admitted pro hac vice)  
Brett S. Theisen (admitted pro hac vice) 
Kyle P. McEvilly (admitted pro hac vice) 
GIBBONS P.C. 
One Gateway Center 
Newark, New Jersey  07102-5310 
Telephone:  (973) 596-4500 
E-mail: rmalone@gibbonslaw.com  

 btheisen@gibbonslaw.com 
 kmcevilly@gibbonslaw.com 

Counsel for the Official Committee of Unsecured 
Creditors

Case 25-10603-TMH    Doc 287    Filed 06/12/25    Page 2 of 2



IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

In re: 

CTN HOLDINGS, INC., et al.,1

Debtors. 

Chapter 11 

Case No. 25-10603 (CTG) 

(Jointly Administered) 

CERTIFICATE OF SERVICE 

I, Katharina Earle, hereby certify that on June 12, 2025, a true and correct copy of the foregoing 

Notice of Annual Rate Increase of Dundon Advisers LLC (the “Notice”) was caused to be served via 

CM/ECF on all parties who have registered for electronic service in the above-captioned Chapter 11 

proceeding. 

I further certify that, in addition, I caused the Notice to be served on the parties listed below via 

electronic mail. 

Dated: June 12, 2025  /s/ Katharina Earle
Wilmington, Delaware Katharina Earle (No. 6348) 

GIBBONS P.C. 
300 Delaware Avenue, Suite 1015 
Wilmington, Delaware 19801-1671 
Telephone:  (302) 518-6300 
E-mail: kearle@gibbonslaw.com 

-and- 

Robert K. Malone (pro hac vice forthcoming)  
Brett S. Theisen (pro hac vice forthcoming) 
Kyle P. McEvilly (pro hac vice forthcoming) 
GIBBONS P.C. 
One Gateway Center 
Newark, New Jersey  07102-5310 
Telephone:  (973) 596-4500 

1 The Debtors in these chapter 11 cases, along with the last four digits of the Debtors’ federal tax identification 
numbers, are CTN Holdings, Inc. (9122), CTN SPV Holdings, LLC (8689), Make Earth Green Again, LLC (4441), 
Aspiration QFZ, LLC (1532), Aspiration Fund Adviser, LLC (4214), Catona Climate Solutions, LLC (3375) and Zero 
Carbon Holdings, LLC (1679).  The mailing address for the Debtors is 548 Market Street, PMB 72015, San Francisco, 
CA 94104-5401. 
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E-mail: rmalone@gibbonslaw.com  
 btheisen@gibbonslaw.com 
 kmcevilly@gibbonslaw.com 

Counsel to the Official Committee of Unsecured 
Creditors 
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Service List 

William F. Taylor, Jr.  
Whiteford, Taylor & Preston LLP
600 North King Street 
Suite 300 
Wilmington, DE 19801 
Email: wtaylor@whitefordlaw.com 

David W. Gaffey  
Brandy Rapp  
Daniel Vorsteg  
Josh Stiff  
Alexandra G. DeSimone  
Whiteford, Taylor & Preston LLP
3190 Fairview Park Drive, Suite 800 
Falls Church, VA 22042 
Email: dgaffey@whitefordlaw.com 

brapp@whitefordlaw.com 
jdvorsteg@whitefordlaw.com 
adesimone@whitefordlaw.com 

Counsel to the Debtors and Debtors in 
Possession

Robert J. Dehney Sr. 
Matthew B. Harvey 
Brenna A. Dolphin 
Morris Nichols Arsht & Tunnell, LLP  
1201 North Market Street 
16th Floor 
Wilmington, DE 19801 
Email: rdehney@morrisnichols.com

mharvey@morrisnichols.com
bdolphin@morrisnichols.com

Vincent Indelicato  
PROSKAUER ROSE LLP  
Eleven Times Square  
New York, NY 10036  
Tel: (212) 969-3000  
Email: vindelicato@proskauer.com 

Counsel for the Lender Group

Jonathan W. Lipshie 
Office of the U.S. Trustee 
U.S. Dept. of Justice 
844 N King St. 
Rm 2207 
Wilmington, DE 19801 
Jon.Lipshie@usdoj.gov
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