
 

 

IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE SOUTHERN DISTRICT OF NEW YORK 

 
 
In re: 
 
Eletson Holdings Inc., et al., 1 
 
  Debtors. 
 

 
Chapter 11 
 
Case No. 23-10322 (JPM)  
(Jointly Administered) 
 
 
 

 
NOTICE OF APPEAL 

 
 Provisional Eletson Holdings, Inc. hereby appeals to the United States District Court for 

the Southern District of New York, pursuant to 28 U.S.C. § 158(a) and Rules 8001 et. seq. of the 

Federal Rules of Bankruptcy Procedure, from each and every part of the United States Bankruptcy 

Court for the Southern District of New York’s June 11, 2025 order (Dkt. No. 1691) and the June 

2, 2025 oral decision (Dkt. No. 1695) incorporated therein. Copies of the June 11, 2025 order and 

June 2, 2025 oral decision are attached as Exhibits A and B, respectively.  The names of the parties 

to the rulings appealed from and the names, addresses, and telephone numbers of their respective 

attorneys are:  

Appellant 
 
Provisional Eletson Holdings, Inc. (counsel listed below): 
 
Louis M. Solomon  
REED SMITH LLP  
599 Lexington Avenue  
New York, NY 10022  
Telephone: (212) 251-5400  
Facsimile: (212) 521-5450 
lsolomon@reedsmith.com 
 

 
1 The Court has ordered this footnote to be included in this caption: “Prior to November 19, 2024, the Debtors in 
these cases were: Eletson Holdings Inc., Eletson Finance (US) LLC, and Agathonissos Finance LLC. On [March 5, 
2025], the Court entered a final decree and order closing the chapter 11 cases of Eletson Finance (US) LLC and 
Agathonissos Finance LLC. Commencing on [March 5, 2025], all motions, notices, and other pleadings relating to 
any of the Debtors shall be filed in the chapter 11 case of Eletson Holdings Inc. The Debtor’s mailing address is c/o 
Togut, Segal & Segal LLP, One Penn Plaza, Suite 3335, New York, New York 10119” (Bankr. Dkt. 1515 ¶ 7). 
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Michael S. Lazaroff 
RIMÔN, P.C. 
400 Madison Ave, Suite 11D 
New York NY 10017 
Telephone: (646) 738-4151 
michael.lazaroff@rimonlaw.com 
 
Appellee 
 
Reorganized Holdings, Inc. (counsel listed below): 
 
Kyle J. Ortiz  
Brian F. Shaughnessy 
HERBERT SMITH  
FREEHILLS KRAMER (US) LLP 
1177 Avenue of the Americas 
New York, NY 10036 
Telephone: (212) 715-9100 
kyle.ortiz@hsfkramer.com 
bshaughnessy@hsfkramer.com 
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Other Parties 
 
Microsoft Corporation (counsel listed below): 
 
Michael R. Herz 
Matthew J. Schenker 
FOX ROTHSCHILD LLP 
101 Park Avenue, 17th Floor 
New York, NY 10178 
Telephone: (212) 905-2308 
Facsimile: (212) 692-0940 
mherz@foxrothschild.com 
mschenker@foxrothschild.com 
 
David P. Papiez 
FOX ROTHSCHILD LLP 
1001 Fourth Avenue, Suite 4400 
Seattle, WA 98154-1192 
Telephone: (206) 624-3600 
Facsimile: (206) 389-1708 
Email: dpapiez@foxrothschild.com 
 
Lassia Investment Company, Glafkos Trust Company, Family Unity Trust Company (counsel 
listed below): 
 
Lawrence M. Rolnick  
Richard A. Bodnar  
Frank T.M. Catalina  
Rolnick Kramer Sadighi LLP  
PENN 1, Suite 3401  
One Pennsylvania Plaza  
New York, New York 10119  
Telephone: (212) 597-2800  
Facsimile: (212) 597-2801  
lrolnick@rksllp.com  
rbodnar@rksllp.com  
fcatalina@rksllp.com 
 
Official Committee of Unsecured Creditors (counsel listed below): 
 
Stephen D. Zide   
David A. Herman  
Owen S. Haney  
DECHERT LLP  
1095 Avenue of the Americas 
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New York, NY  10036  
Telephone: (212) 698-3500  
Facsimile: (212) 698-3599  
stephen.zide@dechert.com 
david.herman@dechert.com  
owen.haney@dechert.com 
 
Petitioning Creditors Pach Shemen LLC, VR Global Partners, L.P., Alpine Partners (BVI), L.P., 
Gene B. Goldstein; Gene B. Goldstein, In His Capacity as Trustee of the Gene B. Goldstein and 
Francine T. Goldstein Family Trust; Tracy Lee Gustafson; Jason Chamness; Ron Pike; Robert 
H. Latter; Mark Millet, In His Capacity as Trustee of the Mark E. Millet Living Trust; Mark 
Millet, In His Capacity as Trustee of the Millet 2016 Irrevocable Trust; & Farragut Square 
Global Master Fund, L.P. (counsel listed below): 
 
Kyle J. Ortiz  
Brian F. Shaughnessy 
HERBERT SMITH  
FREEHILLS KRAMER (US) LLP 
1177 Avenue of the Americas 
New York, NY 10036 
Telephone: (212) 715-9100 
kyle.ortiz@hsfkramer.com 
bshaughnessy@hsfkramer.com 
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DATED: New York, New York 
 June 25, 2025 
 

  

 /s/ Louis M. Solomon 
 Louis M. Solomon 
 REED SMITH LLP  
 599 Lexington Avenue  
 New York, NY 10022  
 Telephone: (212) 251-5400  
 Facsimile: (212) 521-5450 
 lsolomon@reedsmith.com  
  
  

/s/ Michael S. Lazaroff 
Michael S. Lazaroff 
RIMÔN, P.C. 
400 Madison Ave, Suite 11D 
New York NY 10017 
(646) 738-4151 
michael.lazaroff@rimonlaw.com 
 
Counsel for Provisional Eletson 

 Holdings, Inc. 
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UNITED STATES BANKRUPTCY COURT  
SOUTHERN DISTRICT OF NEW YORK 
---------------------------------------------------------------x 
 : 
In re: : Chapter 11 
 :  
ELETSON HOLDINGS INC.,1 : Case No. 23-10322 (JPM) 
 :        
 : (Jointly Administered) 
 Debtor. :  
 : 
---------------------------------------------------------------x 

ORDER AUTHORIZING AND DIRECTING MICROSOFT CORPORATION TO 
PROVIDE ADMINISTRATOR LEVEL ACCOUNT ACCESS TO ELETSON 

HOLDINGS, INC. AND ITS DESIGNEE 
 

Upon the memorandum of law and motion by order to show cause (the “Motion”)2 [ECF 

Docket No. 1674] of Eletson Holdings Inc. (“Holdings”), for entry of an order (this “Order”) 

authorizing and directing Microsoft Corporation (“Microsoft”) to provide administrative level 

account access to Eletson Holdings, Inc. and its designee; and the Court having jurisdiction to 

consider the Motion and the relief requested therein pursuant to 28 U.S.C. §§ 157 and 1334 and 

the Amended Standing Order, 11 U.S.C. §§ 105, 542 and 1142, and the Court’s inherent 

jurisdiction to interpret and enforce its own orders (including the Confirmation Order); and 

consideration of the Motion and the relief requested therein being a core proceeding under 28 

U.S.C. § 157(b); and venue being proper before the Court pursuant to 28 U.S.C. §§ 1408 and 1409; 

and due and proper notice of the Motion having been provided, and no other or further notice need 

 

1  Prior to November 19, 2024, the Debtors in these cases were:  Eletson Holdings Inc., Eletson Finance (US) LLC, 
and Agathonissos Finance LLC.  On March 5, 2025, the Court entered a final decree and order closing the chapter 
11 cases of Eletson Finance (US) LLC and Agathonissos Finance LLC.  Commencing on March 5, 2025, all 
motions, notices, and other pleadings relating to any of the Debtors shall be filed in the chapter 11 case of Eletson 
Holdings Inc.  The Debtor’s mailing address is c/o Herbert Smith Freehills Kramer (US) LLP, 1177 Avenue of 
the Americas, New York, New York 10036. 

2  Capitalized terms used but not otherwise defined herein have the meanings ascribed to such terms in the Motion.  
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 2 

be provided; and it appearing that the relief requested in the Motion is in the best interests of 

Holdings, its estate, its creditors, and all parties in interest; and the Court having reviewed the 

Motion and heard the statements of counsel at the hearing on the Motion on June 2, 2025 

(the “Hearing”); and the Court having determined that the legal and factual bases set forth in the 

Motion and at the record of the Hearing establish just cause for the relief granted herein; and the 

Court having determined that the relief requested is in the best interests of Holdings, the creditors, 

and all parties in interest;  and upon all of the proceedings had before the Court and after due 

deliberation and sufficient cause appearing therefor; 

ACCORDINGLY, IT IS HEREBY ORDERED, ADJUDGED AND DECREED THAT: 

1. The Motion is GRANTED as set forth herein.  

2. This Order shall supersede the Order to Show Cause [ECF Docket No. 1673] to the 

extent the Order to Show Cause is inconsistent with the relief granted herein. 

3. Microsoft is authorized and directed to designate Mark Lichtenstein 

(mark.lichtenstein@eletsonholdings.com), as the global administrator for the Microsoft account 

related to customer number 10865635-c27a-44cf-9cb9-a0684d08bcb6, domain "@eletson.com," 

and the associated secondary domains (the “Account”).  

4. Microsoft and Holdings are authorized to take all such actions as are necessary or 

appropriate to comply with and to implement the terms of this Order.  

5. Microsoft's compliance with this Order constitutes a good faith reliance on a court 

order for purposes of 18 U.S.C. § 2707. 

6. By no later than three (3) business days following the entry of this Order, Holdings 

shall serve a copy of this Order, by first class mail and e-mail, upon Microsoft. 
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 3 

7. Nothing in this Order shall be construed to limit the right of Holdings to access the 

Account or the authority of Microsoft to provide such access. 

8. The terms and conditions of this Order shall be effective immediately and 

enforceable upon its entry. 

9. This Court shall retain exclusive jurisdiction to hear and determine all matters 

arising from or related to the implementation, interpretation, and enforcement of this Order. 

 

DATED: New York, New York 
 June 11, 2025  

/S/ John P. Mastando III_____________ 
HONORABLE JOHN P. MASTANDO III  
UNITED STATES BANKRUPTCY JUDGE 
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eScr i ber s,  LLC

1

  
  
  

 1
  

 2   UNITED STATES BANKRUPTCY COURT
  

 3   SOUTHERN DISTRICT OF NEW YORK
  

 4   - - - - - - - - - - - - - - - - - - - - -x
  

 5
  

 6   In the Matter of:
  

 7   ELETSON HOLDINGS INC., ET AL.,          Main Case No.
  

 8            Debtors.                       23-10322-jpm
  

 9
  

10   - - - - - - - - - - - - - - - - - - - - -x
  

11
  

12                United States Bankruptcy Court
  

13                One Bowling Green
  

14                New York, New York
  

15
  

16                June 2, 2025
  

17                4:35 PM
  

18
  

19
  

20
  

21   B E F O R E:
  

22   HON. JOHN P. MASTANDO III
  

23   U.S. BANKRUPTCY JUDGE
  

24
  

25   ECRO:  MARIA
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 1
  

 2   Order To Show Cause signed on 5/29/2025 For An Entry Of An
  

 3   Order Authorizing And Directing Microsoft Corporation To (I)
  

 4   Suspend Existing Account Access For Accounts Maintained By
  

 5   Eletson Corporation And (II) Provide Administrator Level
  

 6   Account Access To Eletson Holdings, Inc. And Its Designees.
  

 7   With Hearing to be held on 6/2/2025 at 04:30 PM at
  

 8   Videoconference (ZoomGov) (JPM) (Rodriguez-Castillo, Maria)
  

 9
  

10   Declaration /Declaration of Kyle J. Ortiz, Esq. Pursuant to
  

11   Local Bankruptcy Rule 9077-1 (Attachments: Exhibits 1-10)
  

12   (related document(s)1674, 1673)
  

13
  

14
  

15
  

16
  

17
  

18
  

19
  

20   Transcribed by:  River Wolfe
  

21   eScribers, LLC
  

22   7227 North 16th Street, Suite #207
  

23   Phoenix, AZ 85020
  

24   (800) 257-0885
  

25   operations@escribers.net
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 1
  

 2   A P P E A R A N C E S (All present by video or telephone):
  

 3   HERBERT SMITH FREEHILLS KRAMER NEW YORK LLP
  

 4         Attorneys for Eletson Holdings Inc.
  

 5         200 Park Avenue
  

 6         16th Floor
  

 7         New York, NY 10166
  

 8
  

 9   BY:   KYLE J. ORTIZ, ESQ.
  

10         BRIAN F. SHAUGHNESSY, ESQ.
  

11
  

12
  

13   GOULSTON & STORRS PC
  

14         Attorneys for Eletson Holdings Inc.
  

15         One Post Office Square
  

16         Boston, MA 02494
  

17
  

18   BY:   JENNIFER FUREY, ESQ.
  

19         NATHANIEL KOSLOF, ESQ.
  

20
  

21
  

22
  

23
  

24
  

25
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 1
  

 2   REED SMITH LLP
  

 3         Attorneys for Reed Smith LLP
  

 4         10 South Wacker Drive
  

 5         40th Floor
  

 6         Chicago, IL 60606
  

 7
  

 8   BY:   MICHAEL B. GALIBOIS, ESQ.
  

 9
  

10
  

11   REED SMITH LLP
  

12         Attorneys for Reed Smith LLP
  

13         1717 Arch Street
  

14         Suite 3100
  

15         Philadelphia, PA 19103
  

16
  

17   BY:   DEREK M. OSEI-BONSU, ESQ.
  

18         JOSHUA M. PELES, ESQ.
  

19
  

20
  

21
  

22
  

23
  

24
  

25
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 1
  

 2   REED SMITH LLP
  

 3         Attorneys for Reed Smith LLP
  

 4         599 Lexington Avenue
  

 5         New York, NY 10022
  

 6
  

 7   BY:   ANDREW L. BUCK, ESQ.
  

 8         CHRISTOPHER M. LAUKAMG, ESQ.
  

 9         LOUIS M. SOLOMON, ESQ.
  

10         RICHARD SOLOW, ESQ.
  

11         COLIN A. UNDERWOOD, ESQ.
  

12
  

13
  

14   REED SMITH LLP
  

15         Attorneys for Reed Smith LLP
  

16         1201 Market Street
  

17         Wilmington, DE 19801
  

18
  

19   BY:   KEVIN W. COCKERHAM, ESQ.
  

20
  

21
  

22
  

23
  

24
  

25
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 1
  

 2   DECHERT LLP
  

 3         Attorneys for Official Committee of Unsecured Creditors
  

 4         1095 Avenue of the Americas
  

 5         New York, NY 10036
  

 6
  

 7   BY:   OWEN HANEY, ESQ.
  

 8         DAVID A. HERMAN, ESQ.
  

 9         KARLI K. WADE, ESQ.
  

10         STEPHEN D. ZIDE, ESQ.
  

11
  

12
  

13   ROLNICK KRAMER SADIGHI LLP
  

14         Attorneys for Majority Shareholders and Elafonissos
  

15            Shipping Corporation
  

16         One Pennsylvania Plaza
  

17         Suite 3401
  

18         New York, NY 10119
  

19
  

20   BY:   RICHARD A. BODNAR, ESQ.
  

21         FRANK T.M. CATALINA, ESQ.
  

22
  

23
  

24
  

25
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 1
  

 2   FOX ROTHSCHILD LLP
  

 3         Attorneys for Microsoft Corporation
  

 4         1001 Fourth Avenue
  

 5         Suite 4400
  

 6         Seattle, WA 98154
  

 7
  

 8   BY:   DAVID P. PAPIEZ, ESQ.
  

 9
  

10
  

11   FOX ROTHSCHILD LLP
  

12         Attorneys for Microsoft Corporation
  

13         101 Park Avenue
  

14         17th Floor
  

15         New York, NY 10178
  

16
  

17   BY:   MATTHEW J. SCHENKER, ESQ.
  

18
  

19
  

20
  

21
  

22
  

23
  

24
  

25
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 1
  

 2   ALSO PRESENT:
  

 3         RICK ARCHER, Media
  

 4         OCTUS CREDIT, Media
  

 5         ELENA EVANGELATOU, Aegean Baltic Bank
  

 6         UDAY GORREPATI, Media
  

 7         ANDY SERBE, Media
  

 8         VINCE SULLIVAN, Media
  

 9         ALEX WITTENBERG, Media
  

10
  

11
  

12
  

13
  

14
  

15
  

16
  

17
  

18
  

19
  

20
  

21
  

22
  

23
  

24
  

25
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 1                        P R O C E E D I N G S
  

 2            THE COURT:  Good afternoon, everyone.  We're here on
  

 3   case number 23-10322.  Can I have appearances for the record,
  

 4   please?
  

 5            MR. ORTIZ:  Morning, Your Honor.  Kyle Ortiz of HSF
  

 6   Kramer for Eletson Holdings joined on the line with my partner,
  

 7   Brian Shaughnessy.  I'm using a whole bunch of new systems
  

 8   today, Your Honor, because I'm at this new firm, so I just want
  

 9   to make sure you can hear me.
  

10            THE COURT:  I can hear you very well.  Good afternoon.
  

11            MR. ORTIZ:  Good afternoon.
  

12            MR. PAPIEZ:  Good afternoon, Your Honor.  David Papiez
  

13   with Fox Rothschild for Microsoft Corporation.  I'm also joined
  

14   by my colleague Matthew Schenker.
  

15            MR. SCHENKER:  Good afternoon, Your Honor.
  

16            THE COURT:  Good afternoon.  Thank you for joining.
  

17            MR. UNDERWOOD:  Good afternoon, Your Honor.
  

18            MR. HERMAN:  Good afternoon, Your Honor.  It's Colin
  

19   Underwood from Reed Smith representing Provisional Holdings,
  

20   should there be any reason to address the Court.
  

21            THE COURT:  Good afternoon.  Thank you.
  

22            MR. HERMAN:  Good afternoon, Your Honor.  David Herman
  

23   from Dechert for the official committee of unsecured creditors.
  

24            THE COURT:  Good afternoon.
  

25            MR. CATALINA:  Good afternoon, Your Honor.  For the

23-10322-jpm    Doc 1703-2    Filed 06/25/25    Entered 06/25/25 15:49:58    Exhibit
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 1   majority shareholders, Frank Catalina of Rolnick Kramer
  

 2   Sadighi, joined by my colleague Rich Bodnar, and several summer
  

 3   associates are also joining today.
  

 4            THE COURT:  Okay.  Good afternoon, everyone.
  

 5            Okay.  Mr. Ortiz, would you like to begin?
  

 6            MR. ORTIZ:  Thank you, Your Honor.  Good afternoon,
  

 7   Your Honor.  Kyle Ortiz of HSF Kramer for Eletson Holdings.
  

 8            Your Honor, today we're here on the order to show
  

 9   cause that was entered at docket 1673, supported by a memo of
  

10   law that's at 1674 and a declaration at docket 1675.  Sure Your
  

11   Honor, Saul Reed Smith, or I guess Provisional Holdings, filed
  

12   a letter at docket 1678.  And Microsoft filed an opposition at
  

13   1682, with a declaration at 1683 just before noon today.
  

14            We appreciate Your Honor accommodating us and making
  

15   time on short notice.  I'm sure that we're not on cameras
  

16   because this isn't a convenient time.  So very much appreciate
  

17   that.
  

18            As I'm sure Your Honor appreciates, this motion,
  

19   although it is directed at Microsoft, is not about Microsoft.
  

20   Rather, today is about issues I think Your Honor is intimately
  

21   familiar with at this point, the challenges faced by the new
  

22   owners of Holdings, my clients, following confirmation of the
  

23   Chapter 11 plan to secure control of the assets that vested
  

24   with them under operation of the plan at section 5.2(c) and
  

25   other provisions that you're quite familiar with.
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 1            If the former owners and managers of the company had
  

 2   simply complied with the plan confirmation order and cooperated
  

 3   with implementation, we would have no need to involve or bother
  

 4   our friends from Seattle in this matter.  But I think the Reed
  

 5   Smith letter that was filed makes clear that the former owners
  

 6   and managers have no interest in assisting us and don't believe
  

 7   that they're required to, despite the many orders saying
  

 8   otherwise.
  

 9            It's also entirely understandable to us, Your Honor,
  

10   why Microsoft, considering their business, would need the
  

11   comfort of a court order before taking any actions.  And I want
  

12   to note that their counsel Mr. Papiez at Fox Rothschild has
  

13   been nothing but professional and courteous in our interactions
  

14   as we've tried to work this out.  It's unfortunate, Your Honor,
  

15   that they need to be here because, again, this really isn't
  

16   about them.
  

17            It's about a campaign of obstruction by the former
  

18   owners of Eletson, a campaign that the letter by Reed Smith, I
  

19   think, is itself evidence of.  They're still claiming that
  

20   there's this question of authority, despite Your Honor and
  

21   Judge Liman repeatedly and repeatedly ruling otherwise.  Some
  

22   of the issues I think are quite familiar, and we've addressed
  

23   them with you previously.
  

24            Microsoft, I think, in an effort to be helpful, as you
  

25   probably saw in some of the exhibits, repeatedly informed us,
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 1   and this is in their papers as well, that we should seek to get
  

 2   in touch with the "global administrator" designated by the
  

 3   company, as that individual has the authority to access and
  

 4   control the accounts.  But of course, it should come as no
  

 5   surprise to Your Honor that the old owners were not willing to
  

 6   identify the global administrator.  Instead, we continue to
  

 7   hear the same arguments that Reed Smith raised in their letter
  

 8   and that have again been rejected time and time again, this
  

 9   just proven argument that there are still additional actions
  

10   that need to happen abroad until old Eletson's required to
  

11   comply.  They've been held in contempt for such positions in
  

12   the past.
  

13            So it's much like with the AR in Liberia that should
  

14   be simple.  If the old owners were willing to simply identify
  

15   the person and have them comply, then we wouldn't need to
  

16   involve Microsoft.  But I do think that the confusion that old
  

17   Eletson is creating is evidenced by the fact that Microsoft and
  

18   the reply, unfortunately, picks up on old Eletson's false
  

19   premise that there is still a control dispute.  As Your Honor
  

20   and Judge Liman had quoted each other saying on multiple
  

21   occasions, there is only one Eletson, the Eletson with new
  

22   ownership pursuant to the unstayed confirmation order.  So
  

23   Microsoft's arguments relating to the Stored Communications Act
  

24   or the SCA are, in our view, misplaced because the SCA should
  

25   be protecting us, the rightful owners, not parties that this
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 1   Court has consistently held are displaced impostors.
  

 2            There are also potentially safety concerns with
  

 3   additional delay in getting information.  For example, Your
  

 4   Honor, as we noted in the papers, a Trinidad court ordered a
  

 5   neutral master to board the Kinaros, which, by the way, is one
  

 6   of the four SMEs, Your Honor.  So none of those Gas arguments
  

 7   have any relevance to that vessel, pursuant to an order that
  

 8   was exhibit 5 of my declaration, and the master found a vessel
  

 9   with its digital systems utterly compromised.  And in his
  

10   words, which you can see at exhibit 6 to my declaration,
  

11   disconnected and stripped of system integrity and what he
  

12   concluded was part of a "deliberate and calculated act".
  

13            And Your Honor, nobody is saying those are Microsoft
  

14   systems, but it highlights the risks and willingness of old
  

15   Eletson to compromise digital systems.  And we have grave
  

16   concerns that this is not isolated and that the risk is that
  

17   this willingness to deliberately make digital records
  

18   inaccessible applies broadly to books and records in an effort
  

19   to, frankly, sabotage our ability to safely and efficiently
  

20   operate the business once we do finally obtain full control.
  

21   Indeed, such acts, Your Honor, seem to ensure that even full
  

22   control, when we finally get there, will only ever be partial
  

23   control.  And to the extent we had concerns previously, they've
  

24   only really been heightened by what we saw in the Kinaros,
  

25   which is why we promptly filed this order to show cause in the
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 1   hopes of preserving as much digital property as possible.
  

 2            As Your Honor is aware, we are now seven months from
  

 3   the effective date, and we only have control over just bits and
  

 4   pieces of the assets of the company and very little of the
  

 5   books and records and digital footprint of the company.  To be
  

 6   clear, despite what it says in Microsoft's thing, there is no,
  

 7   as Your Honor knows, ongoing ownership dispute, that Judge
  

 8   Liman noted the issues relating to the ownership dispute that
  

 9   old Eletson are trying to manufacture are simple, despite, as
  

10   he said, the passion and length of Reed Smith's arguments,
  

11   which they continue to make.
  

12            Microsoft somewhat oddly noted that they think there's
  

13   a dispute but then said the relief should be rejected because
  

14   we should be able to get info from the reseller partners or the
  

15   global administrator.  But this ignores that, as Your Honor is
  

16   fully aware, we have zero cooperation and are instead faced
  

17   with constant disruption and interference with efforts to
  

18   obtain the assets we paid for pursuant to the confirmed plan.
  

19   Microsoft, after we filed the motion, informed us that they,
  

20   and as you probably saw in their papers, could not locate any
  

21   accounts, which I think is a little odd that they never looked
  

22   during our months of discussions.  But I understand it's a very
  

23   big company.
  

24            However, they also noted that there may be different
  

25   names and what Microsoft uses, which I guess is called a tenant
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 1   ID, which I understand -- and I'm not going to pretend, Your
  

 2   Honor, to be any sort of expert here, but I understand is a
  

 3   global unique identifier that should distinguish one
  

 4   organization's resources within the global Microsoft ecosystem
  

 5   from other organizations.  We were able to locate a tenant ID
  

 6   for eletson.com within the discovery materials we have, and we
  

 7   provided that to Microsoft.  Microsoft says they've not located
  

 8   anything yet, but that does not mean the motion should be
  

 9   denied.  It means we should work together to get that info.
  

10            Old Eletson's vehement opposition demonstrates that
  

11   there are accounts.  We should meet and confer at worst with
  

12   Microsoft, and they should work with us.  We have IT people who
  

13   can speak to their tech people and find what they need.  As I'm
  

14   sure Microsoft's counsel will agree, there are breadcrumbs left
  

15   along the way that people, unlike me, who understand this stuff
  

16   can use to find these things.  Because the issue is, we all
  

17   know, old Eletson will not be helpful.
  

18            So what we're looking for ultimately, Your Honor,
  

19   after going through this exercise hopefully with Microsoft, is
  

20   identification of what Microsoft has and then to have old
  

21   ownership's access blocked, have what is there preserved, and
  

22   to have new ownership be provided access.  It's that simple.
  

23   Those three things, one, block the old, two, preserve what is
  

24   there, and three, provide access to the new.
  

25            We agree with Microsoft about what this should look
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 1   like in a normal world.  This would have been an hour or two
  

 2   phone call between the former global administrator and the new
  

 3   owner's IT people if there was compliance with the plan.  But
  

 4   it has been well established through multiple orders of this
  

 5   Court that unfortunately that has not been the case.  So here
  

 6   we are again, spending resources and Your Honor's time seeking
  

 7   your assistance.
  

 8            Indeed, Your Honor, Provisional Holdings showing up
  

 9   and complaining about this order to show cause and making the
  

10   same rejected arguments about control demonstrates exactly why
  

11   we need this.  They continue to ignore orders and the change of
  

12   control that occurred pursuant to the unstayed confirmation of
  

13   it.  They are very clearly asserting that they think they still
  

14   have the right to control these accounts, notwithstanding Your
  

15   Honor's confirmation order and four orders in furtherance of
  

16   it.  And the fight they're putting up is evidence that these
  

17   accounts do exist.  And Microsoft, at the very least, should
  

18   work with us to follow the breadcrumbs, Your Honor, and that's
  

19   why we had to turn to Microsoft, Your Honor.
  

20            Unless you have any questions, Your Honor, that's all
  

21   I have for now.
  

22            THE COURT:  Okay.  Thank you, Counsel.
  

23            Let me hear -- is there anyone else who'd like to be
  

24   heard in support of the motion before I turn it to the
  

25   opponents?
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 1            Okay.  Would Microsoft like to be heard?
  

 2            MR. PAPIEZ:  Yes.  Thank you, Your Honor.  David
  

 3   Papiez speaking.  I would like to take a moment to thank the
  

 4   Court for granting my pro hac vice motion on such short notice.
  

 5   Much appreciated, given the quick turnaround for the response
  

 6   brief and then for the hearing today.  So --
  

 7            THE COURT:  Of course.  And thank you --
  

 8            MR. PAPIEZ:  -- I just wanted to --
  

 9            THE COURT:  -- for getting the papers in timely.  I
  

10   appreciate it.
  

11            MR. PAPIEZ:  Absolutely, Your Honor.  And with that
  

12   said, Mr. Ortiz spoke about the Stored Communications Act, and
  

13   I will reiterate his comments that over the term of the last
  

14   several months, we've had a cordial interaction.  And during
  

15   that time, Microsoft and I have repeatedly reminded Eletson
  

16   Holdings, Holdings, as we can call it, that the Stored
  

17   Communications Act prevents Microsoft from affecting the
  

18   account transfer that is sought.  The Stored Communications Act
  

19   governs all internet service providers, all providers of
  

20   electronic communication is the proper term, and it governs
  

21   both the disclosure of information about a customer account and
  

22   the disclosure of information from a customer account.
  

23            And in that latter category, one of the critical
  

24   requirements is that Microsoft or other providers of electronic
  

25   communication cannot disclose information from a customer
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 1   account in the absence of that customer's consent.  And there's
  

 2   no outlined exception to that rule in the SCA.  And in the
  

 3   absence of that consent, Microsoft could be subject to serious
  

 4   civil and criminal penalties.  And so it is for that reason
  

 5   that Microsoft takes this issue very seriously.  It takes the
  

 6   data privacy and the privacy of all of its customers'
  

 7   information very seriously, absent the negative ramifications
  

 8   under the SCA as well.
  

 9            And when we talk about that issue of customer consent,
  

10   it highlights one of the key issues in this case, and one of
  

11   the key issues with the papers that Eletson Holdings filed, and
  

12   particularly the proposed order before the Court, and that is
  

13   we don't know who the customer is.  And what I mean by that is
  

14   in the papers that were filed with the Court and the
  

15   information that has been provided to Microsoft, certain
  

16   entities have been identified, Eletson Holdings, Eletson
  

17   Corporation, two other affiliated debtors.  And Microsoft has
  

18   searched its system for those entity names and that search has
  

19   not been responsive.
  

20            And just a little bit additional detail on the inner
  

21   workings of what we might call the Microsoft ecosystem.  And
  

22   I'll try not to get into too much detail, and I'm happy to
  

23   provide any follow-up information the Court may have.  But
  

24   there are direct and indirect relationships.  We highlight this
  

25   in our response brief.  Direct means Microsoft maintains a
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 1   direct contract and billing relationship.  Indirect means
  

 2   typically a third-party, a reseller partner, maintains that
  

 3   direct contractual and billing relationship with an end user
  

 4   and sells Microsoft services.
  

 5            THE COURT:  What would be some examples of those third
  

 6   parties?
  

 7            MR. PAPIEZ:  So an example would be the entity that we
  

 8   list in our response brief, which appears to be a Greek third-
  

 9   party reseller.  It is -- let's see.
  

10            THE COURT:  I saw the name.
  

11            MR. PAPIEZ:  Distichum (ph.).  Distichum.  But an
  

12   American affiliate -- I mean, American example would be CDW.
  

13   CANoe.  There are other partner vendors that sell these
  

14   services.
  

15            And what's important about that is Microsoft has
  

16   searched its direct database, and the names provided have not
  

17   yielded any results.  And when we look into the indirect
  

18   contacts, those indirect relationships, that's where we need
  

19   more information like the tenant IDs, subscription ID
  

20   information, domain names, et cetera to provide additional
  

21   search parameters that can help uncover those accounts.
  

22            THE COURT:  Right.  So with the data that they've
  

23   provided so far, there still has been nothing?  Because I saw
  

24   in the papers that they provided some of that information, at
  

25   least as to perhaps one account that they know of.
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 1            MR. PAPIEZ:  Right.  They provided one tenant ID and
  

 2   one domain.  Microsoft submitted that information to its
  

 3   internal department that has access to tenant ID information
  

 4   and international tenant ID information.  And that search is
  

 5   yet to come back.
  

 6            But Your Honor points to an important point to
  

 7   understand in the context of this request.  Just because
  

 8   Microsoft is provided with a tenant ID doesn't necessarily mean
  

 9   that there is a single legal entity or company or individual
  

10   associated with that tenant.  Depending on how those services,
  

11   the Microsoft services, are contracted with, in this case with
  

12   Eletson, there may be an account that touches numerous tenants
  

13   and has subscriptions under those tenants in different places.
  

14   And so if we don't have the -- if we don't --
  

15            THE COURT:  So you mean they could be Eletson related?
  

16   They could be unrelated to Eletson; is that what you mean?
  

17            MR. PAPIEZ:  Correct.  For example, like we mentioned
  

18   this in our response brief, we may have a third-party reseller,
  

19   or reseller partner may have a tenant ID, and under that
  

20   tenant, they license Microsoft subscription services for
  

21   numerous customers.  So it is possible that a tenant ID is for
  

22   one organization.  It's also possible that that tenant ID
  

23   covers the services or subscription, Microsoft subscription
  

24   services, for numerous customers.  So that's why it's important
  

25   to have that complete picture to be able to look into the
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 1   Microsoft ecosystem and understand what's connected.
  

 2            It also -- what the end customer is.  Right.  It's
  

 3   sort of easy to think, well, the customer should be an Eletson
  

 4   entity.  And that might be the case, but it may or may not be
  

 5   the case.  Right.  It may be an entirely separate entity that
  

 6   Holdings cannot assert control over.  And we don't know that
  

 7   until sort of the search is complete.
  

 8            And so what this points to is the if the order as
  

 9   drafted was entered today, it would be ineffective, and I say
  

10   that with respect for the Court, just simply in the sense that
  

11   Microsoft would not be able to action the account transfer,
  

12   exclusive of our concerns under the SCA and arguably the SCA's
  

13   prohibition on Microsoft's ability to effect the transfer.
  

14   Absent those concerns, Microsoft wouldn't be able to effect
  

15   this transfer based on the order as written because of the lack
  

16   of specificity and the detail we have on the accounts that
  

17   exist.
  

18            THE COURT:  So you would -- well, you're saying
  

19   implementing the order, in essence, would mean, at this point,
  

20   there would be nothing you would be able to do because of the
  

21   information you have?
  

22            MR. PAPIEZ:  Correct, Your Honor.
  

23            THE COURT:  Okay.  Sorry.  Go ahead.
  

24            MR. PAPIEZ:  Yeah.  And so that is the issue of the
  

25   unidentified customer.  We don't know what that customer is.
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 1   We don't know what name is attached to the tenant or tenants
  

 2   under which these Eletson services are provided.  We also don't
  

 3   know what those services are.  Right.  So kind of a consistent
  

 4   theme here is just a lack of information on who holds the
  

 5   account, what tenants are associated with that account, what
  

 6   subscription services are provided or purchased under those
  

 7   tenant accounts, all of which would be necessary to affect this
  

 8   transfer.
  

 9            I understand Mr. Ortiz's comments about the dispute
  

10   between new Eletson and old Eletson.  I won't pretend to know
  

11   as much about the proceedings in this case as many of the folks
  

12   on this phone, I'm sure, and Your Honor, certainly.  But it
  

13   does raise yet another concern for Microsoft, that it is being
  

14   brought into this this dispute between two entities and
  

15   effectively being asked to put its finger on the scale.  And
  

16   that again, raises issues and concerns under the SCA and
  

17   Microsoft's ability to affect this request to transfer.
  

18            With that said, and not wanting to leave the Court
  

19   with a sense that there is simply nothing to do, I will
  

20   reiterate and expand on the discussion that I've had with Mr.
  

21   Ortiz over these last several months.  And it is the process of
  

22   working with the global administrator just to get global access
  

23   to the requested accounts.  And Mr. Ortiz has made his comments
  

24   that that's not something that is possible.
  

25            And it's for that reason that we added the section C
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 1   to our response brief, identifying the role of the indirect
  

 2   reseller partner and the potential avenue that presents to
  

 3   Eletson Holdings to affect this account change, as the reseller
  

 4   partner, will, A, have the specific information presumably
  

 5   about the Eletson purchase services, and they'll also have the
  

 6   ability to affect this account transfer, without requiring
  

 7   Microsoft to do that.  And so we lay out that opportunity for
  

 8   Eletson and the specific pieces of pieces of information that
  

 9   should be secured from that indirect partner to help achieve
  

10   that goal.
  

11            And so I'll just simply close, and open for any -- or
  

12   available for any questions.  But I'll close by saying, we ask
  

13   that the Court not the order because simply put, as written,
  

14   Microsoft would not be able to affect the account change that
  

15   is directed.  And in doing so, it would violate Microsoft's
  

16   obligations and duties under the Stored Communications Act.
  

17            THE COURT:  Thank you, Counsel.
  

18            MR. PAPIEZ:  Thank you, Your Honor.
  

19            THE COURT:  Would anyone else like to be heard in
  

20   opposition to the motion before I turn it back to the debtor?
  

21            MR. UNDERWOOD:  Your Honor, Colin Underwood from Reed
  

22   Smith, Provisional Holdings.  And you have Mr. Solomon's
  

23   letter.  I think that -- I think that the smoke and mirrors
  

24   here around the situation with the Kinaros is really just about
  

25   that, smoke and mirrors.  I think Microsoft's response
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 1   adequately states that nothing about the Kinaros relates to the
  

 2   relief sought herein, and it is just thrown up against the wall
  

 3   to try to smear my clients further.
  

 4            I would point out that it's supported by an unsworn
  

 5   statement from someone who hasn't appeared.  And I think under
  

 6   the general practice in this case, unsworn statements for
  

 7   someone who won't appear to be cross-examined should be
  

 8   disregarded.  But I don't think the Kinaros is particularly
  

 9   relevant here.
  

10            And I hear Mr. Ortiz Repeatedly saying that the
  

11   question of who controls holdings has been resolved
  

12   conclusively.  Of course, we do have appeals pending, both from
  

13   Your Honor's confirmation order and from orders of Judge Liman
  

14   along similar lines.  So I think it's -- I think it's premature
  

15   to say that there's no question on those issues.  Those are the
  

16   issues that are pending in front of the Second Circuit on both
  

17   of those appeals.
  

18            I do point out that I think that, in Mr. Ortiz's
  

19   declaration, the most recent communication back and forth with
  

20   Reed Smith over most of these issues, there's email
  

21   communication before the effective date, and there is a request
  

22   that was made to Reed Smith that we responded to in January.
  

23   And I think that -- I think that that shows that this really --
  

24   there's no reason for the urgency here of filing an order to
  

25   show cause on Thursday evening and having a hearing on Monday
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 1   afternoon.  It's something that the parties have been aware of
  

 2   for months.  And again, I think they're just trying to misuse
  

 3   whatever happened with the Kinaros.
  

 4            And we don't agree with the statements they say about
  

 5   the Kinaros, but it's really unrelated to this dispute.
  

 6   They're trying to use that to generate, to fabricate some
  

 7   urgency here that that would require relief that is as -- well,
  

 8   and you've heard from Microsoft that they wouldn't even be able
  

 9   to do it, but that that would run to all of the -- if there was
  

10   something that could be done, it would run to all of the of the
  

11   employees throughout the enterprise, and I think that's
  

12   overbroad.
  

13            With that, I will conclude.
  

14            THE COURT:  Thank you, Counsel.
  

15            Did anyone else wish to be heard in opposition to the
  

16   motion?
  

17            Okay.  Mr. Ortiz.
  

18            MR. ORTIZ:  Thank you, Your Honor.  Good afternoon
  

19   again, Your Honor.  Kyle Ortiz of HSF Kramer for Eletson
  

20   Holdings.
  

21            I'll just quickly start with Mr. Underwood's comments.
  

22   Again, I don't know how many times I have to go over this.  The
  

23   appeals are remarkably irrelevant.  The order is unstayed and
  

24   fully effective until and if and only if they prevail on those
  

25   appeals, which will be quite an uphill battle because in
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 1   bankruptcy, you generally are equitably moot once you're
  

 2   confirmed.  And Reed Smith, yeah, we don't have a lot of recent
  

 3   emails because they have been a remarkably uncooperative
  

 4   counterparty.
  

 5            And I do think the urgency is real.  We have seen that
  

 6   the assets that we're getting have been compromised.  It might
  

 7   be unsworn.  It was signed by the master on that vessel.  We've
  

 8   seen other things in other vessels that I'm not going to get
  

 9   into because we don't have that right now, but these are real
  

10   concerns.  But I don't think that's -- the one thing I do agree
  

11   with, Mr. Underwood, I don't think that's the focus of today.
  

12   The focus of today is what can we do with Microsoft to try to
  

13   help us get this information that Mr. Underwood's clients are
  

14   just not willing to do anything with, despite all of the Court
  

15   orders.
  

16            And again, this keeps coming back to this Stored
  

17   Communications Act.  But again, we're that customer so -- and
  

18   we have consented.  But I do think -- and I'm sympathetic to
  

19   where Microsoft is and again, not somebody that we initially
  

20   wanted to bring into this.  But as we saw what was happening on
  

21   Kinaros, it became something that we're concerned with.  They
  

22   might already actively be in the process of destroying records
  

23   that we're going to need to run the business.
  

24            But it sounds like Mr. Papiez agrees to some extent
  

25   that there is a tenant ID that might lead to breadcrumbs that

23-10322-jpm    Doc 1703-2    Filed 06/25/25    Entered 06/25/25 15:49:58    Exhibit
B-June 2    2025 Oral Decision    Pg 27 of 43



eScr i ber s,  LLC

ELETSON HOLDINGS INC., ET AL.

27

  
 1   can lead to, as Mr. Papiez called it, the complete picture.
  

 2   And he also noted that the search has not come back yet.  So
  

 3   it's clearly premature to deny the motion when we don't know --
  

 4   he talks about the third-party vendors, but we don't know if
  

 5   it's the third-party vendor.  The tenant ID might lead directly
  

 6   to Eletson.
  

 7            And again, I'm not going to pretend because I
  

 8   definitely don't have any clue how the IT stuff works.  But my
  

 9   client has IT people.  And I am pretty confident that Microsoft
  

10   has IT people.  And they may be able to have discussions that
  

11   help people follow the breadcrumbs.
  

12            So I think it's worth following those with Microsoft
  

13   and have certain meet-and-confers.  I appreciate that they're
  

14   saying the order if as drafted was entered today it would be
  

15   something they couldn't do.  Well, I'm not asking people to do
  

16   the impossible, but I'm asking people to continue that process
  

17   until you actually reach a dead end.
  

18            And if we reach a dead end, where it's clearly
  

19   somebody that we don't have control over or we don't have
  

20   control after Your Honor's orders, then that's something that
  

21   we can revisit.  But the lack of specificity and detail that
  

22   Mr. Papiez referenced is for well-known reasons because we're
  

23   just not getting that from the other side, who has just flatly
  

24   refused to provide us anything at any time, as you've seen.
  

25   And even with the AR, when we got it, they went and sued the
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 1   government of Liberia to say that that was wrong.
  

 2            So I do agree that there's a lack of information, but
  

 3   that's the very issue.  And I don't think that at the end of
  

 4   the day we're asking them to violate anything, and I don't
  

 5   think we're asking Microsoft to put their finger on the scale,
  

 6   Your Honor.  Honestly, I think what we're asking is for Your
  

 7   Honor to put your finger on the scale and say, Microsoft,
  

 8   follow this through because when there's a Court order, that
  

 9   typically resolves the issues of we can't do something.
  

10            And again, we're not asking them to -- if there's
  

11   things they can't do, they will admit that there's breadcrumbs
  

12   we could follow.  As he acknowledges the global administrator
  

13   is just not possible, unless Mr. Underwood's going to say today
  

14   that the global administrator is happy to work with us.  We
  

15   don't -- and again, we don't know if there's a reseller yet.
  

16   We haven't gotten the results back.  That process should at
  

17   least be finished, and there should be an opportunity because
  

18   we do have our IT people combing through the discovery and the
  

19   other little bits that we have, and we might be able to give
  

20   them additional information.
  

21            And there should be willing to work with us because
  

22   again, it's not about Microsoft.  We didn't want to have to
  

23   come to Microsoft.  But the old owners just are not
  

24   cooperating.  And this is the only avenue we have.  And because
  

25   of the controls and other things, we have real concerns that
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 1   data is -- that there's a willingness to destroy data that
  

 2   we'll need to operate the business once this marathon process
  

 3   is over, and we actually get control.  Thank you, Your Honor.
  

 4            THE COURT:  Thank you, Counsel.  Did anyone else wish
  

 5   to be heard?
  

 6            MR. UNDERWOOD:  Your Honor, Colin Underwood from Reed
  

 7   Smith.  I do have to respond to several things said there.
  

 8            Again, there's no actual evidence of anything that
  

 9   happened on the Kinaros.  There's an unsworn statement of
  

10   someone that Mr. Ortiz says it really happened.  But they
  

11   haven't presented a witness.  We haven't had a chance to cross-
  

12   examine, and we haven't had a chance to investigate what
  

13   actually happened on the Kinaros because they have turned off
  

14   the systems and denied anyone access to investigate the
  

15   situation.  It may very well be that they're having trouble.
  

16   And if they would allow our IT people to interface with it,
  

17   they might be able to resolve it.  I don't know.  My client
  

18   doesn't know.
  

19            In terms of -- in terms of providing information,
  

20   getting Microsoft's reply at noon today was the first that I
  

21   saw anyone saying, gee, maybe there's some information that
  

22   could be provided.  I don't think our client has ever been
  

23   asked to provide that information.  Mr. Ortiz simply leaps to
  

24   the conclusion that we're not going to get anything from them
  

25   without ever making the request.  I think that -- I think that

23-10322-jpm    Doc 1703-2    Filed 06/25/25    Entered 06/25/25 15:49:58    Exhibit
B-June 2    2025 Oral Decision    Pg 30 of 43



eScr i ber s,  LLC

ELETSON HOLDINGS INC., ET AL.

30

  
 1   making a request, making a motion, if he needs to make a motion
  

 2   to the Court to get that information, might be the way to go on
  

 3   that.
  

 4            Again, even Mr. Ortiz couldn't go so far as to say the
  

 5   appeal will be dismissed.  He said he thinks there's a high
  

 6   likelihood that the appeal will be found to be equitably moot.
  

 7   That is a determination for the appellate court to make.  Until
  

 8   the appellate court decides that it's equitably moot or denies
  

 9   the appeal, that issue is still an issue in this case, and I
  

10   don't think it would be appropriate for the Court to issue an
  

11   order based on its ruling that is currently the subject of an
  

12   appeal.
  

13            THE COURT:  Thank you, Counsel.
  

14            Okay.  The Court has considered the papers and the
  

15   arguments, counsel, and I appreciate everyone getting on the
  

16   hearing in relatively short order over the last few days.
  

17            The Court first finds that the Stored Communications
  

18   Act is not an impediment here.  The debtor here, Eletson
  

19   Holdings, represented by -- it was Togut.  I guess it's now HSF
  

20   Kramer, if I have that correct.
  

21            MR. ORTIZ:  Correct, Your Honor.
  

22            THE COURT:  You have their consent.  There's not an
  

23   ownership or control dispute because they are the owners,
  

24   pursuant to the orders of this Court and the orders of Judge
  

25   Liman.  There is a confirmation order that is not stayed.  No
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 1   stay was sought, and no stay was obtained.  So that
  

 2   confirmation order is binding and effective.  And frankly, this
  

 3   information should have been exchanged pursuant to multiple
  

 4   prior orders of this Court.
  

 5            So the Court is going to grant the motion.  The
  

 6   Kinaros, while interesting, is not dispositive or guiding the
  

 7   decision here in any way, and I'm sure those facts will be
  

 8   determined by that court or any other appropriate court as
  

 9   necessary.  But that is certainly not the guiding force here.
  

10            But what I'm going to do is direct Eletson Holdings
  

11   and its counsel to confer with Microsoft on the order and see
  

12   if you can agree on the language in the order that satisfies
  

13   both parties and is consistent with this ruling here.  It
  

14   satisfies both parties in terms of what they need and where
  

15   they are.  If not, you can submit competing orders, and the
  

16   Court will enter the one that it thinks is correct or revise
  

17   that as needed.  But I'm going to direct the parties to confer
  

18   and see if they can agree on the language in the order based on
  

19   this ruling.
  

20            So I'm granting the request.  And let's see if the
  

21   parties can work out the language in the order.
  

22            MR. ORTIZ:  Good afternoon.
  

23            THE COURT:  Any other objections are overruled or have
  

24   previously been addressed by the Court in the context of other
  

25   rulings.
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 1            Anything else for today?
  

 2            MR. ORTIZ:  Good afternoon, Your Honor.  Kyle Ortiz of
  

 3   HSF Kramer.  Still getting used to that.
  

 4            But we will work -- we look forward to working with
  

 5   Mr. Papiez to hopefully come to a consensual order for Your
  

 6   Honor.  Thank you.
  

 7            THE COURT:  Thank you.
  

 8            Anything else for today, anyone?
  

 9            Okay.  We're adjourned.  Thank you, everyone.  Have a
  

10   great day.
  

11            IN UNISON:  Thank you, Your Honor.
  

12        (Whereupon these proceedings were concluded at 5:10 PM)
  

13
  

14
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