
Kyle J. Ortiz 

Partner 

+1 212 715 9132 

+1 212 715 8000 

kyle.ortiz@hsfkramer.com 

1177 Avenue of the Americas 
New York, NY 10036 

T  212.715.9100 

F  212.715.8000 

November 20, 2025 

VIA ECF AND EMAIL 

The Honorable John P. Mastando III 
United States Bankruptcy Court 
Southern District of New York 
One Bowling Green 
New York, NY 10004 

Re:  In re Eletson Holdings, Inc., et al., Case No. 23-10322 (JPM)

Dear Judge Mastando,  

We write on behalf of Eletson Holdings Inc. (“Holdings”).  We write to inform the Court of a 
recent update in the Marshall Islands.  Certain members of Holdings’ former ownership group 
attempted to claim remaining administrative control over Holdings, including to unwind or 
otherwise challenge the re-domiciling of Holdings, through proceedings in the Marshall 
Islands.  See the amended complaint filed by Emmanuel (Manolis) Andreoulakis, Glafkos 
Trust Company, Lassia Investment Company and Family Unit Trust Company in the Marshall 
Islands on May 16, 2025 as Exhibit A.    

Those legal proceedings were challenged and voluntarily dismissed by the former owners, 
with prejudice. See the motion for dismissal filed on October 30, 2025 as Exhibit B, and the 
order of dismissal entered the same day as Exhibit C.   

Respectfully submitted, 

 /s/ Kyle Ortiz___________________ 

Kyle J. Ortiz 
Partner 
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EXHIBIT A 
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EXHIBIT B 

23-10322-jpm    Doc 1886    Filed 11/20/25    Entered 11/20/25 14:18:50    Main Document 
Pg 377 of 385



Damien Magee, M.I. Adm. # 179 

Reeder Simpson & Magee 

4th  Floor Anderson Square 

PO Box 1808, Shedden Road, George Town 

Grand Cayman KY1-1109 

Cayman Islands 

Tel: +1 345 525 7072 

Email: dmageereedersimpsonmagee.com  

FILED 
_OCT 30 2025 

 

 

ASSISTANVCCEFbSPF COURTS 
REfl3JCflW.1.D4L3.iI11  Mt99 

Attorney for Plaintiffs 

IN THE HIGH COURT REPUBLIC OF THE MARSHALL ISLANDS 

ElVIMANUEL (MANOLIS) 
ANDREOULAKIS, 
GLAFKOS TRUST COMPANY, 
LASSIA INVESMENT COMPANY and 
FAMILY UNITY TRUST COMPANY 

Plaintiffs, 

VS. 

ELETSON HOLDINGS INC., 
ELETSON CORPORATION, 
ELETSON OFFSHORE INC., 
ELETSON CHARTERING INC., 
EMC INVESTMENT CORPORATION, 
FIVE INVESTMENT INC., 
FOURNOI SHIPPING CORPORATION, 
ARGINUSAE HOLDINGS INC. and 
GLARONISSI SHIPPING 
CORPORATION 

Defendants. 

CIVIL ACTION NO. 2025-00269 

MOTION FOR DISMISSAL AND 
PROPOSED ORDER 

Plaintiffs EMMANUEL (MANOLIS) ANDREOULAICIS, GLAFKOS TRUST 

COMPANY, LASSIA INVESMENT COMPANY and FAMILY UNITY TRUST COMPANY, 

by and through counsel Damien Magee, along with counsel for Defendants, Philip Olaiey, hereby 
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submit, following the Order dated October 23, 2025, the stipulated motion to dismiss the 

proceedings, and related matters. 

Dated: October 30, 2025 

Damien Magee, Attorney for Defendants 

EMMANUEL (MANOLIS) ANDREOULAIUS, 

GLAFKOS TRUST COMPANY, 

LASSIA INVESMENT COMPANY and 

FAMILY UNITY TRUST COMPANY 

Philip Olcney, Attorney for Defendan 

ELETSON HOLDINGS INC., 

ELETSON CORPORATION, 

ELETSON OFFSHORE INC., 

ELETSON CHARTERING INC., 

EMC INVESTMENT CORPORATION, 

FIVE INVESTMENT INC., 

FOURNOI SHIPPING CORPORATION, 

ARGINUSAE HOLDINGS INC. and 

GLARONISSI SHIPPING CORPORATION 

2 
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Damien Magee, M.I. Adm. # 179 

Reeder Simpson & Magee 

4th  Floor Anderson Square 

PO Box 1808, Shedden Road, George Town 

Grand Cayman KY1-1109 

Cayman Islands 

Tel: +1 345 525 7072 

Email: dmageeP,reedersimpsonmagee.com   

FILED 
OCT 3 0 2025 

   

ASSISTANT 	OF COURTS 
REFUSilIC (IF 	'gm LW MTP,. 

Attorney for Plaintiffs 

IN THE HIGH COURT REPUBLIC OF THE MARSHALL ISLANDS 

EM1VIANUEL (MANOLIS) 
ANDREOULAKIS, 
GLAFKOS TRUST COMPANY, 
LASSIA INVESMENT COMPANY and 
FAMILY UNITY TRUST COMPANY 

Plaintiffs, 

VS. 

ELETSON HOLDINGS INC., 
ELETSON CORPORATION, 
ELETSON OFFSHORE INC., 
ELETSON CHARTERING INC., 
EMC INVESTMENT CORPORATION, 
FIVE INVESTMENT INC., 
FOURNOI SHIPPING CORPORATION, 
ARGINUSAE HOLDINGS INC. and 
GLARONISSI SHIPPING 
CORPORATION 

Defendants. 

CIVIL ACTION NO. 2025-00269 

MOTION FOR DISMISSAL 

Further to the Order of the Honorable Court dated October 23, 2025, the parties, each through 

counsel, Damien Magee for the Plaintiffs EMMANUEL (MANOLIS) ANDREOULAKIS, 

GLAFKOS TRUST COMPANY, LASSIA INVESMENT COMPANY and FAMILY UNITY 
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TRUST COMPANY and Philip Okney for Defendants, ELETSON HOLDINGS INC., ELETSON 

CORPORATION, ELETSON OFFSHORE INC., ELETSON CHARTERING INC., EMC 

INVESTMENT CORPORATION, FIVE INVESTMENT INC., FOURNOI SHIPPING 

CORPORATION, ARGINUSAE HOLDINGS INC. and GLARONISSI SHIPPING 

CORPORATION, hereby move this court to enter the proposed Stipulated Judgment and Order on 

the grounds that: 

1 	The parties have reached a settlement in the form of the proposed Order attached hereto, 

which provides that; 

a. The Order of the Honorable Court dated October 23, 2025, be vacated; 

b. The within proceedings are dismissed, with prejudice; 

c. Each Party will be responsible for the payment of its .own costs; and 

d. The Court retains jurisdiction over this matter for the purposes of enforcement of 

its Order. 

Damien Magee, Attorney for Defendants 

EMMANUEL (MANOLIS) ANDREOLTLAKIS, 

GLAFKOS TRUST COMPANY, 

LASSIA INVESMENT COMPANY and 

FAMILY UNITY TRUST COMPANY 

Dated: October 30, 2025 
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Philip Olney, Attorney for Defendants 

ELETSON HOLDINGS INC., 

ELETSON CORPORATION, 

ELETSON OFFSHORE INC., 

ELETSON CHARTERING INC., 

EMC INVESTMENT CORPORATION, 

FIVE INVESTMENT INC., 

FOURNOI SHIPPING CORPORATION, 

ARGINUSAE HOLDINGS INC. and 

GLARONISSI SHIPPING CORPORATION 

Dated: October 30, 2025 
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EXHIBIT C 
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COURTS 
tt. •1142 

ASSISTANT 
REFUSLIC CF 

FILED 
OCT 30 5 

IN THE HIGH COURT 

REPUBLIC OF THE MARSHALL ISLANDS 

ElVIMANUEL (MANOLIS) 
ANDREOULAKIS, 
GLAFKOS TRUST COMPANY, 
LASSIA INVESMENT COMPANY and 
FAMILY UNITY TRUST COMPANY 

Plaintiffs, 

VS. 

ELETSON HOLDINGS INC., 
ELETSON CORPORATION, 
ELETSON OFFSHORE INC., 
ELETSON CHARTERING INC., 
EMC INVESTMENT CORPORATION, 
FIVE INVESTMENT INC., 
FOURNOI SHIPPING 
CORPORATION, 
ARGINUSAE HOLDINGS INC. and 
GLARONISSI SHIPPING 
CORPORATION 

Defendants. 

HC CA NO. 2025-00269 
HCT/CINUMAI 

[PROPOSED] ORDER 

Having read and considered the stipulation of the Parties, and for good cause, the Court hereby 

orders as follows: 

1. The Order of the Court dated October 23, 2025, be and is vacated. 

2. The within proceedings are dismissed, with prejudice. 

3. Each Party will be responsible for the payment of its own costs. 

4. The Court retains jurisdiction over this matter for the purposes of enforcement of this 

Order. 

1 
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It is so ordered: 

Dated: October gp  2025 

Chief Justice — Carl B. Ingram 

2 
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