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UNITED STATES BANKRUPTCY COURT  
SOUTHERN DISTRICT OF NEW YORK 
------------------------------------------------------x 
 :  
In re: : Chapter 11 
 :  
ELETSON HOLDINGS INC.,1 : Case No. 23-10322 (JPM)   
 :      
 :  
 Debtor. :  
 : 
------------------------------------------------------x 

 
APPELLEES ELETSON HOLDINGS INC.’S AND LEVONA 

HOLDINGS LTD.’S JOINT DESIGNATION OF ADDITIONAL  
ITEMS TO BE INCLUDED IN THE RECORD ON APPEAL 

 
1 Prior to November 19, 2024, the Debtors in these cases were:  Eletson Holdings Inc., Eletson Finance (US) LLC, 
and Agathonissos Finance LLC.  On March 5, 2025, the Court entered a final decree and order closing the chapter 11 
cases of Eletson Finance (US) LLC and Agathonissos Finance LLC.  Commencing on March 5, 2025, all motions, 
notices, and other pleadings relating to any of the Debtors shall be filed in the chapter 11 case of Eletson Holdings 
Inc.  The Debtor’s mailing address is c/o Herbert Smith Freehills Kramer (US) LLP, 1177 Avenue of the Americas, 
New York, New York 10036. 
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Pursuant to Rule 8009 of the Federal Rules of Bankruptcy Procedure, appellees Eletson 

Holdings, Inc. and Levona Holdings Ltd. (“Appellees”) submit this designation of additional items 

to be included in the record on appeal2 with respect to the appeal by Apargo Limited, Fentalon 

Limited, and Desimusco Trading Limited (collectively the “Cypriot Entities”) of this Court’s 

November 19, 2025, Order Granting Eletson Holding Inc.’s and Levona Holdings Ltd.’s Joint 

Motion for Sanctions Against the Cypriot Entities, Vassilis Kertsikoff and Laskarina Karastamati 

(ECF No. 1885), which has been docketed in the United States District Court for the Southern 

District of New York as Civil Action No. 25-cv-10604 (LJL).  

Specifically, Appellees designate the following additional items to be included in the 

record on appeal:3  

In re Eletson Holdings Inc., No. 23-bk-10322 (Bankr. S.D.N.Y.) 

Designation 
No. 

Date ECF No.   Description 

1.  03/17/2023 23 Stipulation and Order By and Among the Alleged 
Debtors, Petitioning Creditors, and Levona 
Regarding Contested Bankruptcy Proceedings, 
Arbitration, and Stay Motion. 

2.  09/07/2023 204 Transcript regarding Hearing Held on 9/6/2023. 

3.  07/08/2024 846 Notice of Filing of Solicitation Version of 
Petitioning Creditors’ Joint Chapter 11 Plan of 
Reorganization of Eletson Holdings Inc. and Its 
Affiliated Debtors. 

4.  08/23/2024 1017 Letter from K. Ortiz to the Honorable John P. 
Mastando III attaching documents including Final 
Arbitration Award. 

 
2 Appellees reserve all rights to move to strike Appellants’ designation of items on appeal that have been improperly 
included in the record.  See Federal Rule of Bankruptcy Procedure 8009(e). 
3 The items designated herein include all exhibits and attachments to such items. 
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Designation 
No. 

Date ECF No.   Description 

5.  10/25/2024 1212 Memorandum Opinion and Order Confirming 
Petitioning Creditors’ Amended Joint Chapter 11 
Plan of Reorganization of Eletson Holdings Inc. 
And Its Affiliated Debtors, Sustaining Objections 
to Competing Plans, and Denying Motion In 
Limine. 

6.  11/04/2024 1223 Findings of Fact, Conclusions of Law, and Order 
Confirming Petitioning Creditors' Amended Joint 
Chapter 11 Plan of Eletson Holdings Inc. and Its 
Affiliated Debtors. 

7.  02/27/2025 1495 Order in Support of Confirmation and 
Consummation of the Court-Approved Plan of 
Reorganization and Imposing Sanctions on Certain 
Parties. 

8.  03/13/2025 1537 Order in Further Support of Confirmation and 
Consummation of the Court-Approved Plan of 
Reorganization. 

9.  06/06/2025 1687 Letter to Honorable John P. Mastando re: June 6, 
2025 Greek Decision Filed by Kyle J. Ortiz on 
behalf of Reorganized Eletson Holdings Inc. 

10.  06/15/2025 1697 Letter to the Honorable John P. Mastando re: June 
6, 2025 Greek Decision. 

11.  07/08/2025 1716 Order in Further Support of Confirmation and 
Consummation of the Court-Approved Plan of 
Reorganization. 

12.  08/21/2025 1797 Transcript regarding Hearing Held on 8/20/2025. 

Eletson Holdings Inc. v. Levona Holdings Ltd., Case No. 23-07331 (S.D.N.Y.) 

Designation 
No. 

Date ECF No. Description 

13.  08/18/2023 1 Petition to Confirm Arbitration Award. 

14.  09/13/2023 14 Eletson’s Petition to Confirm Arbitration. 
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Designation 
No. 

Date ECF No.   Description 

15.  10/24/2023 51 Declaration of I. Nesser in Support of Motion to 
Dismiss Amended and Supplemental Petition to 
Recognize and Enforce Arbitral Award, and 
attachments thereto. 

16.  10/30/2023 52 Eletson’s Letter Motion for Leave to File 
Corrected Amended and Supplemental Petition to 
Confirm Arbitral Award. 

17.  02/09/2024 83 Opinion and Order Confirming and Vacating in 
Part Arbitral Award. 

18.  04/19/2024 104 Amended Opinion and Order Confirming and 
Vacating in Part Arbitral Award. 

19.  09/06/2024 162 Opinion and Order Regarding Levona’s Motion for 
Leave to File Amended Answer. 

20.  02/14/2025 268 Amended Order Confirming Arbitral Award. 

21.  06/02/2025 407 Preliminary Injunction Order. 

22.  06/02/2025 413 Findings of Fact and Conclusions of Law in 
Support of Preliminary Injunction Order. 

23.  09/19/2025 606 Order Granting Levona’s Motion to Compel 
Production of Documents. 

Appellees reserve the right to designate additional items for inclusion in the record on 

appeal. 

[remainder of page intentionally left blank] 
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DATED:  December 31, 2025 
                 New York, New York 

HERBERT SMITH FREEHILLS 
KRAMER (US) LLP 
 
By: 

 
/s/ Kyle Ortiz   
Kyle J. Ortiz 
Brian F. Shaughnessy 
Jennifer Sharret 
Andrew Citron 
1177 Avenue of the Americas 
New York, New York 10036 
Telephone: (212) 715-9100 
Facsimile: (212) 715-8000 
Email: kyle.ortiz@hsfkramer.com 
 brian.shaughnessy@hsfkramer.com 
 jennifer.sharret@hsfkramer.com 
 andrew.citron@hsfkramer.com 
 
Counsel for Eletson Holdings Inc. 
 
QUINN EMANUEL URQUHART & 
SULLIVAN, LLP 
 
Isaac Nesser 
295 Fifth Avenue  
New York, NY 10016 
(212) 849-7253 
Email: isaacnesser@quinnemanuel.com   
 
Counsel for Levona Holdings Ltd.  
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