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The above captioned alleged debtors, Epic! Creations Inc. (“Epic”), Neuron Fuel, Inc. 

(“Neuron Fuel”), and Tangible Play, Inc. (“Tangible Play” and with Epic and Neuron Fuel, the 

“Alleged Debtors”), by and through their undersigned counsel,2 respectfully submit this brief (this 

“Brief”) in opposition to the involuntary petitions filed against the Alleged Debtors and the 

Petitioning Creditors’ Motion to Appoint a Chapter 11 Trustee [D.I. 80] (the “Trustee Motion”) 

and respectfully state as follows:3 

PRELIMINARY STATEMENT 

These involuntary petitions were filed by parties (the “Petitioning Creditors”) that lack 

standing to file them.  As a result, the Court should dismiss these petitions.  The Petitioning 

Creditors assert claims against three Delaware corporations even though they agreed in the 

syndicated Credit Agreement (as defined below) that “no Secured Party shall have any right 

individually to realize upon any of the Collateral or to enforce the Guaranty” and that all “powers, 

rights and remedies . . . may be exercised solely by the Administrative Agent, on behalf of the 

Secured Partes.”  The Petitioning Creditors, all “Secured Parties” under the Credit Agreement, do 

not have the authority to assert individual claims against the Alleged Debtors and therefore do not 

meet the numerosity requirements of section 303(b)(1) of the Bankruptcy Code.  

Looking past this gating issue failure, these involuntary petitions were not filed to 

restructure the Alleged Debtors or give them a fresh start.  Instead, these petitions were filed as a 

 
2  As noted in a letter filed with this Court [D.I. 109], and as discussed below in the litigation discussion, an 
interim resolution professional has been appointed over Think and Learn Private Limited, which directly or indirectly 
owns all of the equity in each of the Alleged Debtors.  Since the interim resolution professional exercises control over 
the Alleged Debtors through his taking control over the shareholdings, this Brief is submitted by the Alleged Debtors’ 
counsel to provide the Court with the relevant legal issues rather than focusing on factual issues as a means of allowing 
the Court to consider the legal issues under the Bankruptcy Code. 
3  The statements and facts referenced in this Brief are drawn from public sources including news articles, 
court documents and legal documents entered into among the Alleged Debtors and their affiliates and the Petitioning 
Creditors.  In accordance with the proposed scheduling order, the Alleged Debtors will identify those materials upon 
which they will rely at trial on or prior to September 13, 2024.  
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means of advancing claims that are the subject of ongoing litigation between the Petitioning 

Creditors, the Alleged Debtors and their parent Think and Learn Private Limited (“T&L”) in 

multiple jurisdictions, in which the Petitioning Creditors seek payment of an allegedly accelerated 

debt that the Alleged Debtors dispute.  That is not a proper purpose for a chapter 11 case and is 

further grounds for dismissal for two additional reasons.  

First, the litigation regarding the Alleged Debtors’ liability is a threshold deficiency in the 

petitions and renders the Petitioning Creditors ineligible to commence these involuntary cases.  

Under section 303(b)(1) of the Bankruptcy Code, a creditor may only commence an involuntary 

case if that creditor’s claim is “not contingent as to liability or the subject of a bona fide dispute as 

to liability or amount.”  Here, not only are the Petitioning Creditors’ claims contingent as to the 

Alleged Debtors’ liability, but they are the subject of bona fide disputes as to both liability and 

amount. 

The Petitioning Creditors and the Alleged Debtors are currently litigating whether events 

of default occurred under the Credit Agreement, which is a prerequisite to the liability of the 

Alleged Debtors.  That contractual dispute, among others, is currently sub judice before two courts: 

(i) the Supreme Court of New York in the case captioned Byju’s PTE Ltd., et al., v. Glas Trust Co. 

LLC, et al., Index No. 652717/2023 (the “New York Action”); and (ii) the Supreme Court of 

Delaware in the case captioned Ravindran, et al., v. Glas Trust Co. LLC, et al., Case No. 4632023 

(the “Delaware Action”).  Additionally, in the New York Action the Alleged Debtors seek a 

declaration that certain of the Petitioning Creditors are “Disqualified Lenders” under the terms of 

the Credit Agreement, a designation that directly impacts the principal amount owed under the 

Credit Agreement.  

There is also a dispute pending before the civil court in Bengaluru, India, as to whether the 

failure to provide a certain guarantee (which the Petitioning Creditors allege was an event of 
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default under the Credit Agreement justifying acceleration of the term loan) would be contrary to 

the provisions of Indian law. 

Second, not only do the disputes being litigated in Delaware, New York and India defeat 

the Petitioning Creditors’ standing to bring these involuntary cases, the petitions should be 

dismissed for “cause” under section 1112(b) because they were improperly filed as a tactical 

maneuver in connection with the Petitioning Creditors’ global litigation strategy.  Indeed, the 

Petitioning Creditors plainly state their goal of using the chapter 11 process not to restructure the 

Alleged Debtors, but as an enforcement mechanism to liquidate the Alleged Debtors’ assets, 

collect on disputed debts and expand their global litigation efforts against the Alleged Debtors’ 

parent and its affiliates.  See Trustee Motion, ¶ 9 (Petitioning Creditors seek to “run a transparent 

sales process, and finally prosecute estate causes of action against T&L and its affiliates and 

representatives”).  This is also plainly evident from the fact that certain Petitioning Creditors are 

already pursuing parallel insolvency proceedings against T&L in India – where identical relief is 

being sought. 

Involuntary petitions under chapter 11 of the Bankruptcy Code are not appropriately used 

as a “tactic in a two-party dispute”.  See In re Murray, 543 B.R. 484, 486 (Bankr. S.D.N.Y. 2016), 

aff’d, 565 B.R. 527 (S.D.N.Y. 2017), aff’d, 900 F.3d 53 (2d Cir. 2018); see also In re Skye Min. 

Partners, LLC, No. BR 18-11430-LSS, 2020 WL 6709892, at *3, 5-6, 8 (D. Del. Nov. 16, 2020); 

In re NLG, LLC, No. 21-11269 (JKS), 2023 WL 2053920, at *9 (Bankr. D. Del. Feb. 16, 2023).  

The supreme courts of Delaware and New York are appropriate forums to determine the 

Administrative Agent’s claims under the Credit Agreement and pursue a judgment.  If a judgment 

is won, the Administrative Agent and the Collateral Agent can seek to enforce that judgment 

against the Alleged Debtors.  The purpose of chapter 11 is to propose and obtain creditor approval 

for a restructuring plan that allows the debtor to emerge as a going concern.  There is no pretense 
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of pursuing that goal here where a set of secured creditors who have agreed to act only through an 

Administrative Agent have purported to waive secured claims for the sole purpose of pursing a 

creditor’s remedy and pursue litigation against non-debtor third parties in this Court.  For these 

and other reasons set forth below, the involuntary petitions should be dismissed.  

The Petitioning Creditors also seek the appointment of an interim trustee to effectuate the 

improper purpose of these involuntary cases.  The Trustee Motion is nothing more than the 

Petitioning Creditors’ effort to control of the Alleged Debtors for their benefit and compel the 

payment of debts subject to bona fide disputes.  It should be denied.  The Petitioning Creditors 

request has no statutory basis, and even assuming, arguendo, that an interim trustee could be 

appointed in these involuntary cases, the Petitioning Creditors have not, and cannot, overcome the 

strong presumption that the Alleged Debtors should be permitted to remain in possession.   

In support of their arguments to appoint a trustee, the Petitioning Creditors speculate wildly 

instead of providing facts, imputing nefarious motives for ordinary course actions essential to the 

operations of the Alleged Debtors and their affiliates.  In reality, the dispute here is whether the 

Administrative Agent can enforce a remedy against Guarantors under the Credit Agreement.  A 

Chapter 11 with an interim or permanent trustee is a heavy handed and inappropriate approach, 

especially in light of the ongoing proceedings in multiple jurisdictions and the failure of the 

Petitioning Creditors to satisfy the Bankruptcy Code’s provisions on commencement of 

involuntary cases. 

The Petitioning Creditors goal in these cases is clear: take control of the Alleged Debtors 

by replacing management with a trustee to effectuate the liquidation of the Alleged Debtors’ assets 

in repayment for an alleged debt that is subject to bona fide disputes.  The Court need not entertain 

the involuntary petitions or the motion for a trustee as neither are permitted by the Bankruptcy 

Code. 
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BACKGROUND 

The Alleged Debtors are wholly owned subsidiaries of T&L, a private limited company 

formed under the laws of India with its registered office in that country, and are part of a group of 

related business entities, collectively called “BYJU’s”, that comprise one of the world’s largest 

educational technology businesses, providing personalized learning programs to more than 150 

million students around the world. 

I. The Alleged Debtors’ Operations 

A. Tangible Play 

Tangible Play (d/b/a Osmo) is an award-winning U.S. educational games producer 

acquired by BYJU’s in 2019 for a reported purchase price of $120 million.  Tangible Play produces 

educational games sold under a subscription model in 42 countries and embraced in more than 

30,000 schools.  The company is organized under the laws of the state of Delaware.  

B. Neuron Fuel 

Neuron Fuel (d/b/a Tynker) is the world’s leading K-12 creative coding educational 

platform, acquired by BYJU’s in 2021 for a reported purchase price of $200 million.  Tynker 

produces code-based games sold under a subscription model in 150 countries and more than 

100,000 schools.  The company is organized under the laws of the state of Delaware. 

C. Epic 

Epic (d/b/a Epic) is a leading K-12 reading application acquired by BYJU’s in 2021 for a 

reported purchase price of $500 million.  Epic offers children on-demand access to a library of 

more than 40,000 books under a subscription model.  The company is organized under the laws of 

the state of Delaware. 
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II. The Alleged Debtors Entered into a Syndicated Credit Agreement 

A. The Credit Agreement 

On November 24, 2021, T&L, as the Parent Guarantor, BYJU’s Alpha, Inc. (“BYJU’s 

Alpha”) as the Borrower, the Guarantors Party thereto, the Lenders party thereto, and GLAS Trust 

Company LLC (“GLAS”), as Administrative Agent and as Collateral Agent, entered into a Credit 

and Guaranty Agreement (the “Credit Agreement”).  A copy of the Credit Agreement is attached 

hereto as Exhibit A.  Morgan Stanley Senior Funding Inc. (“Morgan Stanley”) and JPMorgan 

Chase Bank, N.A. (“JPMorgan”) were Joint Lead Arrangers and Joint Bookrunners.  The only 

“Lender” defined in the Credit Agreement was Morgan Stanley, which, at the request of BYJU’s 

Alpha, funded $1,182,000,000 (which excluded an $18,000,000 original issue discount).  BYJU’s 

Alpha executed a master consent to permit Morgan Stanley and JP Morgan to syndicate the loans 

issued under the Credit Agreement. 

T&L executed a Guarantee Deed in favor of GLAS to guarantee BYJU’s Alpha’s 

obligations under the Credit Agreement.  Under the Credit Agreement, there were certain 

Guarantors that had to be authorized by the Reserve Bank of India (“RBI”) to issue a guarantee 

under the Credit Agreement.  The RBI approved T&L’s guaranty; however, before the RBI 

could approve the guarantee by another party, Whitehat Educational Technology Private 

Limited, there was a change in the RBI’s regulations, making approval of this guarantee 

legally impossible.  GLAS claims that this led to an alleged default under the Credit 

Agreement.   

T&L then entered into various amendments, waivers, and forbearance agreements 

between April 2022 to February 10, 2023.  About a month later, on March 3, 2023, GLAS, 

acting at the instruction of the alleged Required Lenders (as defined in the Credit Agreement), 

issued a notice of default and acceleration to BYJU’s Alpha seeking the entire principal, 
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unpaid interest, and any other amounts due under the Credit Agreement.  At the same time, 

GLAS also issued a notice of enforcement to BYJU’s Alpha declaring that that it would 

enforce its security interest.  GLAS then took a series of steps to remove the sole director and 

officer of BYJU’s Alpha and to replace both with Mr. Timothy R. Pohl, as sole director, CEO 

and secretary of BYJU’s Alpha.  Mr. Pohl then filed a voluntary petition commencing BYJU’s 

Alpha’s chapter 11 case. 

B. The Guarantees  

Under the Credit Agreement, several BYJU’s-affiliated entities located in the United 

States, India and Singapore were required to guarantee BYJU’s Alpha’s obligations.  The Alleged 

Debtors are among those guarantors.  Tangible Play entered into the Credit Agreement as a 

guarantor on November 24, 2021. The Credit Agreement provides for mechanisms and timeframes 

by which other affiliates of T&L could accede to the Credit Agreement after its effective date as 

“Additional Guarantors.” On July 19, 2022, upon the consummation of their acquisition by 

BYJU’s, Epic and Neuron Fuel became Additional Guarantors under the Credit Agreement. 

C. Disqualified Lenders 

The Credit Agreement prohibits transfers or assignments of the lenders’ interests in the 

term loans to “Disqualified Lenders”, which the Credit Agreement defines as inclusive of “[a]ny 

[] Person (including an Affiliate or Approved Fund of a Lender) whose primary activity is the 

trading or acquisition of distressed debt,” and “those banks, financial institutions and other Persons 

separately identified by name …on or before the syndication …(which may be updated…from 

time to time …)” subsequent to notifying GLAS in writing of the disqualification. 

Once a party that has purchased or been assigned an interest in a term loan is designated as 

a Disqualified Lender, the Credit Agreement entitles BYJU’s Alpha to certain remedies.  Among 

those remedies, BYJU’s Alpha may either (i) prepay any term loans by a Disqualified Lender at 
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the lesser of the principal amount of the loan and the amount that the Disqualified Lender paid for 

the loan plus certain fees, or (ii) to require the Disqualified Lender to transfer those interests for 

the lesser of the principal amount of the loan and the amount that the Disqualified Lender paid for 

the loan plus certain fees.  A Disqualified Lender’s rights under the Credit Agreement are also 

restricted; for instance, for the purpose of providing direction to GLAS to undertake any action 

under the Credit Agreement, a Disqualified Lender is deemed to have consented in the same 

proportion as lenders who are not Disqualified Lenders have consented to the matter. 

On June 5, 2023, in accordance with the Credit Agreement, T&L served upon GLAS notice 

that Redwood Master Fund, Ltd., Redwood Drawdown Master Fund III LP and Redwood 

Opportunity Master Fund, Ltd. were Disqualified Lenders (the “First Disqualification Notice”).  

On January 25, 2024, in accordance with the Credit Agreement, T&L served upon GLAS notice 

that an additional 82 entities were Disqualified Lenders (the “Second Disqualification Notice”, 

and together with the First Disqualification Notice, the “Disqualification Notices”).  Lenders 

holding approximately 61% of the outstanding term loans under the Credit Agreement are 

Disqualified Lenders.  Upon information and belief, Mr. Pohl, on behalf of Byju’s Alpha disputes 

the validity of the Disqualification Notices.  This dispute is subject to an on-going and bona fide 

dispute in New York and has arisen recently in India where the IRP has disagreed with Mr. Pohl 

and not included Glas as a creditor on the T&L creditors’ committee. 

III. Litigation by the Petitioning Creditors 

A. U.S. Litigation 

On May 3, 2023, GLAS and Mr. Pohl commenced the Delaware Action against BYJU’s 

Alpha, its former sole director, Riju Ravindran, and Tangible Play under section 225 of the 

Delaware Corporate Code for a declaration that Mr. Pohl, and not Mr. Ravindran whom he 

displaced, was the proper sole director, CEO, and secretary of BYJU’s Alpha.  On November 2, 
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2023, the Delaware Court of Chancery issued a bench ruling (which it followed with a formal 

order entered on November 13, 2023) in which it determined that because the RBI did not authorize 

Whitehat India to guaranty the Credit Agreement, an event of default occurred that justified 

GLAS’s March 3, 2023 default and acceleration notice and the appointment of Mr. Pohl.  This 

ruling was issued notwithstanding the Delaware Chancery Court’s finding that provision of the 

guarantee had, in fact, become impossible.  Tangible Play and others appealed this ruling to the 

Delaware Supreme Court, where it was argued in late July 2024.  A ruling is pending. 

While the Delaware Action was pending, on June 5, 2023, T&L and the Alleged Debtors 

filed a complaint in the Supreme Court of New York (the proper venue under the Credit 

Agreement) to commence the New York Action seeking rulings that no default had occurred under 

the Credit Agreement and that GLAS’s actions resulting in the appointment of Mr. Pohl were 

invalid.  Around the same time, T&L, in its capacity as BYJU’s Alpha’s irrevocable agent, issued 

the First Disqualification Notice.  In a later amended complaint filed on December 12, 2023, T&L 

and the Alleged Debtors further sought a ruling that the First Disqualification Notice was valid.  

GLAS and one of the Disqualified Lenders filed a motion to dismiss the amended complaint, and 

after full briefing, the motion was argued to the New York Supreme Court in May 2024 and 

remains sub judice. 

B. Indian Litigation 

In addition to and despite the disputes pending in the United States between GLAS and the 

Alleged Debtors, GLAS also commenced litigation in India.  First, on January 19, 2024, GLAS 

filed an application before the National Company Law Tribunal, Bengaluru (the “NCLT”) to 

initiate a corporate insolvency resolution process under the Indian Insolvency and Bankruptcy 

Code against T&L. Thereafter, around January 31, 2024, GLAS sued T&L and one of its 
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subsidiaries, Aakash Educational Services Limited (“Aakash”) in the commercial courts in 

Bengaluru, seeking to restrain T&L from selling its 26% equity interest in Aakash.   

On April 4, 2024, T&L filed an application to dismiss GLAS’s application before the 

NCLT to commence insolvency proceedings against T&L on the grounds that, as a result of the 

Disqualification Notices, GLAS lacked the authority of the Required Lenders to maintain the 

insolvency application.  T&L further objected to GLAS’s application on the grounds that it was 

premature, as the question of validity of the acceleration (the basis of GLAS’s claim) was pending 

before various courts. 

The briefing on these applications invoked the same disputes being heard in the United 

States regarding the Disqualification Notices and whether GLAS’s March 3, 2023 declaration of 

default was based on a valid event of default.  GLAS’s insolvency application against T&L was 

disposed of on July 16, 2024, when the application of the Board of Control for Cricket in India 

(“BCCI”), also seeking to put T&L into an insolvency proceeding, was granted.  GLAS was 

specifically permitted to revive its insolvency application against T&L if the circumstances so 

warranted.  As a result of the admission of T&L into insolvency proceedings, the board of T&L 

was suspended and Mr. Pankaj Srivastava (the “IRP”) was appointed as the interim resolution 

professional tasked with managing the company as a going concern. 

Mr. Byju Raveendran, one of T&L’s suspended directors, filed an appeal before the 

National Company Law Appellate Tribunal (“NCLAT”) against the NCLT’s decision admitting 

BCCI’s insolvency application.  In these proceedings, Mr. Riju Ravindran, another of T&L’s 

suspended directors, entered into an agreement with the BCCI to settle BCCI’s claims (as is 

common practice in India).  GLAS opposed this resolution of BCCI’s claim, contending, without 

evidence, that proceeds from the term loans issued under the Credit Agreement were being used 

to fund the settlement.  GLAS, a third party to these proceedings, could have revived its insolvency 
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application against T&L once the settlement was finalized but instead chose to intervene in 

opposition to the resolution of BCCI’s claim. 

The NCLAT, satisfied that the settlement payment to BCCI was being made not from 

proceeds of the term loans issued under the Credit Agreement but from Mr. Ravindran’s personal 

funds, approved the settlement on August 2, 2024 and set aside the NCLT’s insolvency order 

against T&L. As a result, the IRP was discharged.  

GLAS appealed the NCLAT’s decision to the Indian Supreme Court and, in the first 

hearing in this appeal, the Indian Supreme Court stayed the NCLAT’s order approving the BCCI 

settlement and reinstated the IRP.  Thereafter, the Indian Supreme Court continued the hearing a 

number of times and it is again scheduled for October 14, 2024 (with a possibility that it may be 

further continued).4   

The IRP convened a meeting of the committee of creditors on September 3, 2024 where 

the IRP was appointed as the resolution professional (“RP”).  Notably, the RP reclassified GLAS 

as a contingent creditor and did not seat it on the committee of creditors on the grounds that (i) as 

a result of the Disqualification Notices, GLAS had not been validly instructed under the terms of 

the Credit Agreement and could not serve on the committee of creditors; and (ii) the validity of its 

claim was uncertain given the various pending litigation relating to the validity of the default and 

acceleration notice.  GLAS thereafter filed an application before the NCLT seeking to remove the 

RP and replace him with their hand-picked candidate.  This application was heard on September 

4, 2024, and the NCLT directed GLAS to file an application specifically challenging the 

classification of its claims as contingent. 

 
4  We understand from Indian co-counsel that the main judge siting over the relevant case has not been able to 
schedule a further hearing yet and this date, October 14, is a computer generated date and is thus not a fixed one and 
it may well change when the judge is able to again schedule the matter. 
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IV. The Involuntary Petitions 

On June 4, 2024, the Petitioning Creditors filed involuntary chapter 11 petitions against 

the Alleged Debtors.  Notwithstanding the Alleged Debtors’ rejection of the Petitioning Creditors’ 

authority to commence these cases, the Petitioning Creditors and Alleged Debtors have worked 

together to resolve various issues on consent, including an emergency motion to restrict the 

Alleged Debtors’ use of cash collateral [Docket No. 68] (the “303(f) Order”).  Consistent with the 

303(f) Order, the Alleged Debtors have provided weekly disclosures of bank documents to the 

Alleged Debtors and have sought to respond to the Petitioning Creditors’ numerous inquiries 

despite not being required to do so.  The Alleged Debtors also answered the involuntary petitions, 

which answer is incorporated by this reference into this Brief, and has also agreed to various 

deadlines to move these cases forward and to show good faith. 

ARGUMENT 

I. The Petitioning Creditors Lack Standing and the Involuntary Petitions Were Filed 
for an Improper Purpose 

The Involuntary Petitions should be dismissed because they were filed as part of a global 

litigation strategy, not to reorganize the Alleged Debtors.  The litigation pending in the New York 

Action and the Delaware Action give rise to two additional independent grounds for dismissal.  

First, the Petitioning Creditors lack standing under the Bankruptcy Code to pursue the involuntary 

petitions because there are insufficient petitioning creditors, as GLAS is the sole party under the 

Credit Agreement that may take action to collect on the collateral or enforce the Guarantee.  See 

Mizuho Corp. Bank. Ltd. v. Enron Corp. (In re Enron Corp.), 302 B.R. 463 (Bankr. S.D.N.Y. 

2003).  Additionally, the validity and amount of the claims is subject to ongoing litigation and is 

thus subject to a bona fide dispute.  And finally, the Petitioning Creditors have made clear that 

they commenced these cases to collect on their alleged debts, which is not a permissible basis to 
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pursue an involuntary chapter 11 case under the Bankruptcy Code, and the involuntary petitions 

should be dismissed for cause. 

A. The Petitioning Creditors Lack Standing Under Section 303(b)(1) of the 
Bankruptcy Code 

A petitioning creditor bears the initial burden of establishing a prima facie case that it meets 

the eligibility requirements set forth in section 303(b) of the Bankruptcy Code. See, e.g., In re 

Taberna Preferred Funding IV, Ltd., 594 B.R. 576, 586 (Bankr. S.D.N.Y. 2018); In re Persico 

Contracting and Trucking, Inc., No. 10-22736 (RDD), 2010 WL 3766555, at *3 (Bankr. S.D.N.Y. 

Aug. 10, 2010); see also Platinum Fin. Servs. Corp. v. Byrd (In re Byrd), 357 F.3d 433, 437 (4th 

Cir. 2004); In re Gutfran, 210 B.R. 672, 673 (Bankr. D. Conn. 1997); see also In re Forever Green 

Athletic Fields, Inc., 804 F.3d 328, 334 (3d Cir. 2015).  The Petitioning Creditors have not and 

cannot make that showing.  

Section 303(b)(1) of the Bankruptcy Code provides that it must be commenced by three or 

more entities.  Here, all the Petitioning Creditors, other than GLAS and BYJU’s Alpha,5 assert 

claims based on obligations under the Credit Agreement.  These creditors lack the right to enforce 

the guaranty.  This is because under the Credit Agreement each Loan Party agreed with GLAS in 

its capacity as Administrative Agent and Collateral Agent that no Secured Party has any right to 

enforce the Guaranty and that “[a]ll powers, rights and remedies” under the Credit Agreement  

“may be exercised solely by the Administrative Agent, on behalf of the Secured Parties. . ..”  Credit 

Agreement, § 9.1.  Bankruptcy Courts recognize that as a matter of contract law, when a syndicated 

loan agreement exclusively preserves the right to an agent to act and the lenders agree not to act, 

 
5  BYJU’s Alpha also cannot be a petitioning creditor as it is an insider under the Credit Agreement as it was 
an affiliate of each of the Alleged Debtors.  See In re Best Home Performance of CT, LLC, No. 19-20688 (JJT), 
2019 Bankr. LEXIS 3682, at *28 (Bankr. D. Conn. Dec. 2, 2019). 
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the lenders do not have the right to assert claims or utilize the rights afforded a creditor under the 

Bankruptcy Code.  See, e.g., In re Enron Corp., 302 B.R. at 469-70.   

In the Enron case, after Enron acknowledge that certain of their prior financial information 

should not be relied on (Enron, famously, was one of the largest and most significant corporate 

frauds in American history), lenders under a syndicated loan facility filed a motion to lift stay so 

they could exercise remedies against certain collateral pledged under the syndicated loan facility.  

Id. at 466. Certain other lenders under the same facility also filed an adversary proceeding against 

Enron to impose a constructive trust on Enron property for their benefit.  Id.  The administrative 

agent and the collateral agent under that syndicated loan was not a party to the motion or the 

adversary.  Enron and its official committee of unsecured creditors objected to the lift stay motion 

and filed a motion to dismiss the adversary proceeding, contending, among other things, that the 

lenders lacked standing to pursue the relief sought.  Id.  The relevant part of the argument was that 

the individual members of the bank group did not have standing to act under the syndicated loan 

agreement and that only the Administrative Agent could bring enforcement actions, including 

seeking relief under the Bankruptcy Code for stay relief, and only the Collateral Agent could 

litigate the complaint.  Id. at 469-70. 

 Judge Arthur Gonzales evaluated the loan agreement, looking to a section similar to section 

9.1 of the Credit Agreement, and noted that the policy behind agreeing in advance to clauses that, 

as here, delegate the sole authority to enforce defaults and pursue collateral “is to prevent the chaos 

that would ensue if multiple lawsuits were initiated by each lending bank with, possibly, divergent 

interests.”  Id. at 473.  The court determined, in reliance on Second Circuit case law that it is 

important to review the actual terms of the contract, and since in its case, the contract expressly 

provided that only the Administrative Agent could pursue remedies, the Court dismissed the 

complaint and denied the lift stay motion for lack of standing.  Id. at 472-73 (citing Commercial 
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Bank of Kuwait v. Rafidain Bank, 15 F.3d 238, 243 (2d Cir. 1994) and Credit Francais Int’l S.A. 

v. Sociedad Financiera de Comercio, C.A., 128 Misc.2d 564, 581-82, 490 N.Y.S.2d 670, 684 (N.Y. 

Sup. Ct. 1985)).   

In so ruling, Enron referred to a number of provisions that demonstrate that a loan 

agreement makes the Administrative Agent the only institution empowered to act on behalf of the 

lending banks similar to those in the Credit Agreement, such as that the administrative agent was 

responsible for making pro rata distribution to the lenders of any primal and interest received, the 

right to declare any acceleration of the amount due, and other provisions that demonstrated that 

the agent was the party entitled to interact with the borrower.6  Enron Corp., 302 B.R. at 472.  The 

Enron court also rejected the notion that the provisions that provide a failure to act is not a waiver 

of any right or power, that the parties have the rights under the UCC, or that the rights and remedies 

shall be cumulative do not independently grant the lenders the right or power to act to enforce the 

loan or security interest but address different issues between the lenders and the agent.  Id. at 474. 

The Credit Agreement here is like the syndicated loan agreement in Enron because in 

Section 9.1 of the Credit Agreement (emphasis added), the parties agreed that:7 

 Each Secured Party authorized the Administrative Agent or the Collateral Agent, 
as applicable to be the agent for and represented of the Secured Parties with respect 
to the Guaranty. 
 

 Each Loan Party, the Administrative Agent, the Collateral Agent and the Secured 
Party all agreed that “no Secured Party shall have any right individually to realize 

 
6  The Credit Agreement here has many similar provisions, including, by way of example and not by limitation: 
Section 2.15 (Payments made to Administrative Agent who will then distribute them to lenders); Section 2.7(e)(change 
of control prepayment notice given to Administrative Agent); Section 2.5 (Borrower to notify Administrative Agent 
of interest rate elections); section 8.1 (providing that if there is an Event of Default, the Administrative Agent may 
take various action including enforcing liens or accelerating the obligations due under the Credit Agreement), and 
Section 7.2 (Guarantors to pay the Administrative Agent for any Guaranteed Obligations).  Indeed in Article VII of 
the Credit Agreement related to the Guarantors, the obligations and rights are between the Alleged Debtors as 
Guarantors and the Administrative Agent and the lenders are merely referred to as “Beneficiaries” under this section 
and their rights are asserted by the Administrative Agent.   
7  Capitalized terms used but not defined in this section have the meanings given to them in the Credit 
Agreement.  
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upon any Collateral or to enforce the Guaranty; provided that all powers, rights 
and remedies hereunder may be exercised solely by the Administrative Agent, on 
behalf other Secured Parties in accordance with the terms hereof and all powers, 
rights and remedies under the Collateral Documents may be exercised solely by the 
Collateral Agent.” 

 
Under these provisions, the Lenders and Secured Parties that have sought to enforce the 

Guaranty under the Credit Agreement by signing each of the involuntary petitions.  However, they 

do not have standing to initiate these cases because the sole party with that authority is the 

Administrative Agent.  See Credit Agreement, § 9.1.  The commencement of an involuntary 

proceeding is a remedy by which an agent can enforce a guaranty.  See In re Forever Green Ath. 

Fields, Inc., 804 F.3d 328, 335 (3d Cir. 2015) (calling an involuntary petition an “extreme 

remedy”).  And where the exercise of the remedy must be asserted under law or contract by one 

party on behalf of several parties, then only that single party may be considered the petitioning 

creditor, and the others are not counted for the numerosity requirement under Section 303(b).  See, 

e.g., In re James Plaza Joint Venture, 67 B.R. 445, 447 (S.D. Tex. 1986) (“Although each of the 

three creditors allege they hold separate and distinct claims against the debtors herein, we find 

otherwise.  Haynes Whaley and Lightfoot have no standing as petitioning creditors against either 

of the involuntary debtors herein.”). 

Since the Credit Agreement provides that the Lenders may not be petitioning creditors, 

there are not three petitioning creditors against each of the Alleged Debtors and the involuntary 

petitions must be dismissed, subject to the Alleged Debtors rights under section 303(i) of the 

Bankruptcy Code. 

Since GLAS is the sole creditor and is a secured creditor that has petitioned for chapter 11 

relief, it fails to satisfy the numerosity and unsecured claim requirements of section 303(b) of the 

Bankruptcy Code and the cases should be dismissed.  See, e.g., Paradise Hotel Corp. v. Bank of 

Nova Scotia, 842 F.2d 47 (3d Cir. 1988); In re Park Place Dev. Primary, LLC, Case No. 21-1849 
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(CSS), 2021 WL 5072976 (Bankr. D. Del. Nov. 3, 2021);8 In re James Plaza Joint Venture, 67 

B.R. 445 (S.D. Tex. 1986)(stating that “[f]ully secured creditors cannot commence involuntary 

insolvency proceedings.”). 

In addition to that, an involuntary case must be commenced by petitioning creditors whose 

claims are “not contingent as to liability or the subject of a bona fide dispute as to liability or 

amount.” 11 U.S.C. § 303(b)(1).  “A creditor must satisfy both prongs of [Section 303(b)(1)]: the 

claim must not be subject to a bona fide dispute as to either liability or a dispute as to amount.” In 

re Navient, 625 B.R. at 810 (quoting In re TPG Troy, LLC, 793 F.3d 228, 234 (2d Cir. 2015)) 

(emphasis added); see also In re AMC Invs., LLC, 406 B.R. 478, 483 (Bankr. D. Del. 2009); see 

also In re Metrogate, LLC, No. 15-12593 (KJC), 2016 WL 3150177, at *8 (Bankr. D. Del. May 

26, 2016). 

This “deliberately high bar” “is a feature, not a bug,” of Section 303(b)(1).  In re Navient 

Sol. LLC, 2022 WL 863409, at *7 (S.D.N.Y. Mar. 23, 2022).  “An involuntary bankruptcy case 

cannot be the means of pressuring a debtor to pay a legitimately disputed debt.” Id. “Pending 

litigation over a claim strongly suggests the existence of a bona fide dispute.” In re TPG Troy, 793 

F.3d at 234; see also In re Navient, 625 B.R. at 812 (“[O]ngoing litigation [] involv[ing] the same 

nucleus of facts speaks strongly to the likelihood that there is a bona fide dispute in this case.”); 

see also In re Park Place Dev. Primary, LLC., No. 21-10849 (CSS), 2021 WL 5072976, at *9 

(Bankr. D. Del. Nov. 2, 2021); see also, In re Metrogate, LLC, at *8. “Courts apply an objective 

test in determining whether a bona fide dispute exists.” In re TPG Troy, 793 F.3d at 159; see also 

In re Diamondhead Casino Corp., No. 15-11647(LSS), 2016 WL 3284674, at *9 (Bankr. D. Del. 

 
8 The Park Place Development case also held that “waiving a portion of a non-recourse claim for purposes of 
initiating an involuntary petition ‘simply diminishes’ the claim and does not replace it with an unsecured claim.”  Here, 
the Petitioning Creditors each purport to waive a portion of their claim; however, individual lenders are not authorized 
under the Credit Agreement to waive their secured claims.  Only GLAS, as Collateral Agent can do so and it has not. 
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June 7, 2016).  Petitioning creditors bear the burden of establishing that no bona fide dispute exists.  

In re TPG Troy, 793 F.3d at 159; see also, In re Metrogate, LLC, at *8. Courts are required to 

ascertain whether a “bona fide” dispute exists; the court is not required to actually resolve the 

dispute at the pleading stage in an involuntary chapter 11 case.  Id. 

Under section 303(b)(1) of the Bankruptcy Code, “a petitioning creditor does not have 

standing if its debt is subject to a bona fide dispute.” See In re Vitaminspice, 472 B.R. 282, 290 

(Bankr. E.D. Pa. 2012).  “Ultimately, whether a petitioning creditor’s claim is the subject of a bona 

fide dispute is determined by whether ‘there is a genuine issue of material fact that bears upon the 

debtor’s liability, or a meritorious contention as to the application of law to undisputed facts.’” Id. 

(quoting B.D.W. Assocs., Inc. v. Busy Beaver Bldg. Centers, Inc., 865 F.2d 65, 65 (3d Cir. 1989)).   

The Petitioning Creditors have not even attempted to meet their burden of providing prima 

facie evidence that their claims are not subject to a bona fide dispute.  Nor can they – the disputes 

pending in the Delaware Action and the New York Action are determinative of whether any 

amounts are currently due and payable under the Credit Agreement.  Additionally, the New York 

Action seeks a determination of whether certain of the Petitioning Creditors are “Disqualified 

Lenders” under the Credit Agreement, a designation that directly impacts the principal amount due 

under the Credit Agreement.   

In India, this issue remains subject to a bona fide dispute even though on appeal here in 

Delaware, which dispute caused the RP to reject GLAS’s ability to serve on T&L’s creditors 

committee and the NCLT to direct GLAS to challenge the classification of its claims as contingent.  

Accordingly, the Petitioning Creditors’ claims are subject to bona fide disputes as to both liability 

and amount.  The involuntary petitions should be dismissed because the Petitioning Creditors fail 

the eligibility requirements of section 303(b)(1) of the Bankruptcy Code. 
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B. The Court Should Dismiss the Involuntary Petitions for Cause Under Section 
1112(b) of the Bankruptcy Code 

Section 1112(b) of the Bankruptcy Code authorizes dismissal of a chapter 11 petition for 

“cause.” 11 U.S.C. § 1112(b). While the Bankruptcy Code does not define “cause,” section 

1112(b)(4) sets forth sixteen non-exclusive examples.  See id.  Courts have considerable discretion 

to grant dismissal for an “unenumerated cause” other than those sixteen.  See In re Murray, 543 

B.R. at 492; see also In re AMC Realty Corp., 270 B.R. 132, 147 (Bankr. S.D.N.Y. 2001) 

(dismissing chapter 11 case for “non-enumerated cause”).  Section 1112(b) gives bankruptcy 

courts “equitable powers to reach an appropriate result in individual cases.” C-TC 9th Ave. P’ship 

v. Norton Co. (In re C-TC 9th Ave. P’ship), 113 F.3d 1304, 1311 n.5 (2d Cir. 1997) (quoting H.R. 

REP.  NO.  95–595, 95th Cong., 1st Sess., at 405–6, U.S. Code Cong. & Admin.  News 1978, pp. 

5787, 6363–64). 

The Third Circuit has held that bad faith provides an independent basis for dismissing an 

involuntary petition.  In re Forever Green Athletic Fields, Inc., 804 F.3d 328, 330 (3d Cir. 2015) 

(“creditors are presumed to have acted in good faith.  To dismiss the petition, the debtor must show 

by a preponderance of the evidence that the creditors acted in bad faith.”)  

The standard to use in determining bad faith is the totality of the circumstances; to aid in 

the analysis, the Third Circuit provided a non-exhaustive list of factors a court may consider in 

conducting its review, including whether (i) the creditors satisfied the statutory criteria for filing 

the petition; (ii) the involuntary petition was meritorious; (iii) the creditors made a reasonable 

inquiry into the relevant facts and pertinent law before filing; (iv) there was evidence of 

preferential payments to certain creditors or of dissipation of the debtor’s assets; the filing was 

motivated by ill will or a desire to harass; (v) the petitioning creditors used the filing to obtain a 

disproportionate advantage for themselves rather than to protect against other creditors doing the 
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same; (iv) the filing was used as a tactical advantage in pending actions; (vii) the filing was used 

as a substitute for customary debt-collection procedures; and (viii) the filing had suspicious timing.  

Id. at 336.  As set forth below, these factors weigh heavily in favor of dismissing the involuntary 

petitions on the grounds of bad faith. 

i. The Petitioning Creditors Have Not Satisfied the Criteria for Filing 
the Petitions 

As discussed above, the Petitioning Creditors fail to satisfy the requirements of section 

303(b)(1) of the Bankruptcy Code because under the Credit Agreement none of the lenders can be 

considered Petitioning Creditors, and the Petitioning Creditors’ claims are the subject of bona fide 

disputes as to both liability and amount in the Delaware Action, the New York Action, and in 

India.  This factor weighs in favor of a finding of bad faith. 

ii. The Involuntary Petitions Are Not Meritorious 

The involuntary petitions are not meritorious because the Petitioning Creditors have no 

intention of restructuring the Alleged Debtors.  Instead, the Petitioning Creditors seek to liquidate 

the Alleged Debtors’ assets as a means of enforcing an alleged debt that is the subject of ongoing 

bona fide disputes.  This factor weighs in favor of a finding of bad faith. 

iii. The Petitioning Creditors Have Not Made Reasonable Inquiries into 
Facts and Law Prior to Filing the Involuntary Petitions 

The Petitioning Creditors primary focus has been on the actions of T&L and BYJU’s Alpha 

and they seek to bootstrap the alleged wrongdoings of those parties the Alleged Debtors.  Indeed, 

GLAS contends that it has commenced these cases so it can sell the Alleged Debtors assets; 

however, the Credit Agreement permits it to pursue this very path only in its capacity as 

Administrative Agent.  The Petitioning Creditors’ efforts against T&L and in the Byju Alpha case 

(and in India) appear to have caused them to overlook the agency and no action provisions of the 

Credit Agreement, which has led to this erroneous filing that should be dismissed. 
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iv. There Is No Evidence of Preferential Payments to Certain Creditors 
or of Dissipation of the Alleged Debtors’ Assets 

The Petitioning Creditors have raised concerns regarding the Alleged Debtors’ dissipation 

of assets, specifically in relation to certain intercompany transfers.  However, as the Alleged 

Debtors have explained to the Petitioning Creditors, the intercompany transfers are consistent with 

the Alleged Debtors’ past practices in the ordinary course of business and are essential to provide 

working capital to the Alleged Debtors’ affiliates.  As supposed support for their assertions, the 

Petitioning Creditors point to certain transfers made prior to entry of the 303(f) Order when the 

actions of the Alleged Debtors were unrestricted.    

The Alleged Debtors have, to the best of their ability, provided the Petitioning Creditors 

with bank statements on a weekly basis since the entry of the 303(f) Order and, after each 

production of bank documents, have sought to answer questions raised by the Petitioning 

Creditors, despite having no obligation to do so under the 303(f) Order. 

As noted in Counsel’s letter to the Court [D.I. 109] in response to a request for case 

dispositive sanctions, the Alleged Debtors are unable to meaningfully respond to discovery, but 

counsel understand that if the RP GLAS’s appeal caused to be reinstated is removed, then the 

suspended directors of T&L will demonstrate that they have contributed funding to ensure its 

continued operations of the Alleged Debtors.  Further, and as the Petitioning Creditors 

acknowledge, following entry of the 303(f) Order the Alleged Debtors have sought to engage with 

the Petitioning Creditors, have provided access to bank documents, and have even reversed certain 

intercompany transfers requested by the Petitioning Creditors.  As these actions demonstrate, the 

Alleged Debtors fully intend to work with the Petitioning Creditors and there is no risk of 

dissipation of assets.   

This factor weighs in favor of a finding of bad faith.  
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v. The Petitioning Creditors Filed the Involuntary Petitions to Obtain a 
Disproportionate Advantage for Themselves Rather Than to Protect 
Against Other Creditors  

GLAS is litigating with the Alleged Debtors in New York and is pursuing T&L in India.  

Indeed, at one point, the GLAS expected that it would serve on the T&L creditors committee and 

control the Alleged Debtors and these involuntary cases through that participation.  But the RP 

classified GLAS’s claims as contingent on the same grounds asserted here.  GLAS now seeks his 

replacement in an effort to circumvent the RP’s refusal to allow GLAS a spot on the Indian 

Creditors’ Committee.  In this context, these involuntary cases are designed to support GLAS’s 

contention, and shore up GLAS’s control over the Alleged Debtors to effectuate a sale of their 

assets.  This factor weighs in favor of a finding of bad faith. Indeed, with these matters pending in 

India and the possibility of conflicting rulings and judgments, the wiser course would be for this 

Court to not appoint a trustee and allow the parties to see who will ultimately be in control of the 

Debtors and how that party may decide to move forward.  See, e.g., In Vertiv, Inc. v. Wayne Burt 

PTE, Ltd., 92 F.4th 169 (3d Cir. 2024) (noting that in some instances adjudicative comity dictates 

a US court should confer to a foreign insolvency proceeding).  

vi. The Involuntary Petitions Are Part of a Global Litigation Strategy to 
Obtain a Tactical Advantage  

In addition to these involuntary cases, the Petitioning Creditors are litigating against the 

Alleged Debtors and their affiliates in the Delaware Action, the New York Action, before the 

commercial and civil courts in Bengaluru, India, and before the Supreme Court of India.  The 

Petitioning Creditors are using these actions to simultaneously constrain the Alleged Debtors and 

seek relief based on their inaction.   

For example, as stated above, on August 2, 2024, GLAS appealed the order of the NCLAT 

setting aside the insolvency order issued against T&L and reinstating its directors.  As a result, the 
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IRP was reinstated, leaving the Alleged Debtors with no clarity around their corporate authority to 

direct responses to the Petitioning Creditors’ discovery requests.  Simultaneously, the Petitioning 

Creditors sought sanctions against the Alleged Debtors for their failure to respond to discovery 

requests.  The Petitioning Creditors did not seek monetary sanctions, but rather entry of an order 

that would result in granting the involuntary petitions and the Trustee Motion.  GLAS seeks this 

specific relief because it has no right to file these claims or commence these involuntary cases.  

Further, GLAS’s litigation tactics in India are aimed at eliminating the Alleged Debtors’ corporate 

authority and ability to participate in these cases, demonstrating the Petitioning Creditors’ global 

strategy to undermine the Alleged Debtors ability to meaningfully engage with this Court. 

These involuntary petitions are merely a component of the Petitioning Creditors’ global 

campaign to obtain tactical advantages over the Alleged Debtors and their affiliates.  This factor 

weighs in favor of a finding of bad faith. 

vii. The Involuntary Filings Are Being Used as a Substitute for State 
Court Debt-Collection Procedures 

The Petitioning Creditors goal in these involuntary cases is clear: to force the liquidation 

of the Alleged Debtors’ assets and recover amounts allegedly owed under the terms of the Credit 

Agreement prematurely, while serious disputes about GLAS’s authority, capacity and the validity 

of the acceleration are pending.  Disputes over the terms of the Credit Agreement are contractual 

disputes properly heard in the New York Action and the Delaware Action.  

Allowing these involuntary petitions here would lead to absurd results.  It would signal to 

litigants everywhere that they could ignore their contractual no action agreements, bypass state 

court litigation and go straight to bankruptcy court to collect alleged debts by forcing the 

liquidation of an alleged debtor’s assets, even when a syndicated loan agreement to which those 

creditors agreed prohibits an involuntary case.  “[T]he bankruptcy court is not a collection agency.” 
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In re Mountain Dairies, Inc., 372 B.R. 623, 635 (Bankr. S.D.N.Y. 2007).  See also In re Century 

Tile and Marble, Inc., 152 B.R. 688, 689-90 (Bankr. S.D. Fla. 1993) (creditors’ attorney sanctioned 

and involuntary petition dismissed under section 303 for “utilizing bankruptcy court as a collection 

agency instead of going to state court where collection claims are properly filed”).  The Third 

Circuit and courts in this district have time and time again discouraged improper uses of 

involuntary cases and it is not uncommon to see them dismissed under Forever Green than to see 

them proceed. 

viii. Timing of the Involuntary Petitions 

The last factor enumerated by the Third Circuit in determining bad faith asks whether the 

timing of the involuntary petitions is suspicious.  Here, while the timing of these petitions is clearly 

part of a coordinated global litigation strategy, it is not suspicious.  This factor does not weigh in 

favor of a finding of bad faith.   

For these reasons, the Court should find that these involuntary petitions were filed in bad 

faith.  While the term “bad faith” may be seen as a pejorative term requiring bad intent, in this 

context it really just means that the use of the bankruptcy process is improper in the circumstances.  

In re Murray, 900 F.3d at 60–61 (noting that “[w]e need not, however, classify misuse of the 

Bankruptcy Code as bad faith in order to accept it as cause to dismiss”); see also In re Taberna 

Preferred Funding IV, Ltd., 594 B.R. 576, 606 (Bankr. S.D.N.Y. 2018) (dismissing involuntary 

petition that was not a “genuine attempt to reorganize the [alleged debtors] so that it can reemerge 

from bankruptcy as a viable on-going business,” but rather “a last-ditch effort by a senior 

sophisticated noteholder to further its personal, tactical and pecuniary aims”).  “[A] central purpose 

of the Bankruptcy Code is to provide a procedure by which certain insolvent debtors can reorder 

their affairs, make peace with their creditors, and enjoy ‘a new opportunity in life with a clear field 
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for future effort, unhampered by the pressure and discouragement of preexisting debt.’” Grogan 

v. Garner, 498 U.S. 279, 286 (1991) (quoting Local Loan Co. v. Hunt, 292 U.S. 234, 244 (1934)). 

This improper purpose was exacerbated by the Petitioning Creditors purported waiver of a 

portion of their secured claims, which courts have found to be grounds to dismiss an involuntary 

petition.  See In re Taberna Preferred Funding IV, Ltd., 594 B.R. 576, 605 (Bankr. S.D.N.Y. 2018) 

(“Here, Petitioning Creditors took intricate—choreographed—steps to manufacture eligibility to 

file an involuntary case.  For example, the only reasonable inference to draw from Petitioning 

Creditors’ waiver . . . is that Petitioning Creditors waived their rights to benefit from any security 

interest up to the statutory eligibility filing requirement in an attempt to artificially create eligibility 

to file an involuntary petition under section 303 as partially unsecured creditors.”); In re Park 

Place Dev. Primary, LLC., No. 21-10849 (CSS), 2021 WL 5072976, at *12 (Bankr. D. Del. Nov. 

2, 2021) (“Thus, it is apparent that the Petitioning Creditors are using this Involuntary Petition as 

a substitute for the Foreclosure Action.  Indeed, the Petitioning Creditors waived the § 303(b) 

statutory amount to have unsecured debt in addition to their mechanic’s liens for purposes of 

qualification.  This factor weighs in favor of a finding of bad faith.”). 

II. The Involuntary Petitions Should Be Dismissed Because There Is No Bankruptcy 
Purpose to Be Accomplished 

Involuntary bankruptcy filings are extremely rare.  This fact reflects the understanding that 

the principal purpose of the Bankruptcy Code is to grant debtors a fresh start.  Marrama v. Citizens 

Bank of Massachusetts, 549 U.S. 365, 367 (2007).  The primary focus of bankruptcy law is to give 

the debtor, rather than the creditors, relief. 

There is no legitimate reason for initiating these cases.  The Alleged Debtors are conducting 

their affairs in good faith under difficult circumstances.  The filing of the involuntary petitions 

does absolutely nothing to preserve the assets of the Alleged Debtors.  Instead, it treats the 
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Bankruptcy Code as an enforcement tool by seeking to liquidate the assets of the Alleged Debtors 

for the sole benefit of the Petitioning Creditors. 

The Petitioning Creditors actions should come as no surprise.  The majority of the 

Petitioning Creditors are not the entities that initially entered into the Credit Agreement, but rather 

financial institutions that trade in distressed debt.  Indeed, at least 9 of the 16 Petitioning Creditors 

executed trades to purchase debt after GLAS issued the acceleration notice on March 3, 2023, 

representing transactions collectively valued at over $500,000,000. Thus they bought into this 

situation with their eyes open and they should be held to the terms of the Credit Agreement they 

bought into and not permitted to not comply with its terms by enforcing rights against the 

Guarantors that have been delegated to GLAS who was given the sole authority to do so under that 

Credit Agreement. 

III. The Court Should Deny the Trustee Motion 

A. An Interim Trustee May Not Be Appointed in an Involuntary Chapter 11 
Case 

There is no statutory support for the Petitioning Creditors’ request for the appointment of 

an interim trustee in these involuntary chapter 11 cases.  The only statute providing authority with 

respect to the appointment of an interim trustee in an involuntary case is section 303(g) of the 

Bankruptcy Code, which pertains exclusively to involuntary chapter 7 proceedings.  Section 

303(g) provides that “at any time after the commencement of an involuntary case under Chapter 

7 of this title but before an order for relief...the court...may appoint an interim trustee under 

Chapter 7.”  Since the instant cases are involuntary chapter 11 cases, section 303(g) is not 

applicable.  Section 1104(a) of the Bankruptcy Code, upon which the Petitioning Creditors rely, 

also provides no support for the appointment of an interim trustee in an involuntary chapter 11 

case. 
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Section 1104(a) provides that “[a]t any time after the commencement of the case but before 

confirmation of a plan, on request of a party in interest, and after notice and a hearing, the court 

shall order the appointment of a trustee...” That section provides specific guidance as to when a 

trustee may be appointed, but reference to an interim trustee is completely absent.  The most 

reasonable conclusion to be drawn from the provisions governing involuntary cases is that an 

interim trustee could not be properly appointed in an involuntary chapter 11 case.  The U.S. 

Supreme Court has consistently held that the plain meaning of a statute must be conclusive.  

Patterson v. Shumate, 504 U.S. 753, 112 S.Ct. 2242 (1992); United States v. Ron Pair Enterprises, 

Inc., 489 U.S. 235, 109 S.Ct. 1026 (1989).  The plain language of sections 303(g) and 1104(a) do 

not permit the bankruptcy court to appoint an interim trustee during the gap period. 

The court in In Matter of Beaucrest Realty Associates, Inc., 4 B.R. 164 (Bankr. E.D.N.Y. 

1980) thoroughly analyzed the statutes governing the appointment of an interim trustee in an 

involuntary case, and held as follows: 

The only statutory provision with respect to the appointment of an interim 
trustee in an involuntary case is §303(g) which pertains exclusively to involuntary 
Chapter 7 proceedings... Section 701 governs the appointment of interim trustees 
under Chapter 7. Clearly the fact that Congress made two specific references to 
Chapter 7 supports the conclusion that § 303 (g) does not authorize a Chapter 11 
interim trustee as well as the conclusion that Congress was aware of the fact that it 
omitted any reference to Chapter 11 ... There is no analogous provision under 
Chapter 11 to that contained in § 701.  An entire statutory scheme provided under 
chapter 7 is conspicuously absent under Chapter 11. Therefore, to infer such a 
provision as do the petitioners is to do violence to sound statutory construction. 

 
Beaucrest at 165.  While not all courts have agreed, this court’s recitation of the standards 

that should be applied here are more in line with the recent Supreme Court decisions and 

should be followed. 

Section 303(f) further provides that until an order for relief is entered “any business of the 

debtor may continue to operate ... as if an involuntary case concerning the debtor had not been 
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commenced.”  Unlike voluntary cases where the filing of the petition constitutes the order for 

relief, the order for relief in involuntary cases is entered only if the petition is not successfully or 

timely controverted.  During this gap period, the court may restrict the debtor’s powers, but has no 

authority to appoint a trustee.  Id.  The absence of a statutory provision for the appointment of an 

interim trustee in an involuntary Chapter 11 case was not a mere congressional oversight but rather 

a deliberate omission.  Id.  

The Petitioning Creditors have asked this Court for relief which it has no authority to grant.  

The Trustee Motion should be denied.  

B. There Is No Cause to Appoint a Trustee and Appointment of a Trustee is not 
in the Best Interests of Creditors 

Notwithstanding the absence of statutory authority to appoint an interim trustee in these 

involuntary cases, the Petitioning Creditors fail to demonstrate that there is cause to appoint a 

trustee or that it is in the best interests of the Alleged Debtors’ creditors.  Appointment of a chapter 

11 trustee is governed by sections 1104(a)(1) and (2) of the Bankruptcy Code, which provide:  

(a) At any time after the commencement of the case but before confirmation 
of a plan, on request of a party in interest or the United States trustee, 
and after notice and a hearing, the court shall order the appointment of 
a trustee–  

(1) for cause, including fraud, dishonesty, incompetence, or gross 
mismanagement of the affairs of the debtor by current management, either 
before or after commencement of the case, or similar cause, but not 
including the number of holders of securities of the debtor or the amount of 
assets or liabilities of the debtor; [or]  

(2) if such appointment is in the interests of creditors, any equity 
security holders, and other interests of the estate, without regard to the 
number of holders of securities of the debtor or the amount of assets or 
liabilities of the debtor.  

 

11 U.S.C. § 1104(a). 

Appointment of a chapter 11 trustee is an extraordinary remedy and the standard for such 

appointment is high.  “The party moving for appointment of a trustee ... must prove the need for a 
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trustee…by clear and convincing evidence.” In re Marvel Entertainment Group, Inc., 140 F.3d 

463, 473 (3rd Cir. 1998); see also In re G-I Holdings, Inc., 385 F.3d 313, 314 (3rd Cir. 2004) 

(citing Marvel).  Appointment of a trustee should be the exception rather than the rule.  In re 

Sharon Steel Corp., 871 F.2d 1225 (3d.Cir. 1989). 

Following the entry of an order for relief, appointment of a trustee is mandatory under 

Section 1104(a)(1) if the Court determines that “cause” exists.  Sharon Steel, 871 F.2d at 1226.  In 

contrast, subsection (a)(2) permits flexibility in appointing a trustee, after a weighing of the 

equities, where the best interests of creditors and the success of the reorganization require it.  

Marvel, 140 F.3d at 474-475. 

Importantly, the Third Circuit has held that the circumstances of a particular case do not 

alter the movant’s heavy burden of persuasion and its responsibility to show by clear and 

convincing evidence the necessity for appointment of a trustee.  G-I Holdings, 385 F.3d at 320. 

Thus, even if factors exist in the case which might support the appointment of a trustee, the movant 

must still prove the necessity of such an appointment.  The Petitioning Creditors have failed to 

prove that a trustee is required and accordingly the Trustee Motion should be denied. 

The Petitioning Creditors cannot justify appointment of a trustee because they have failed 

to prove by clear and convincing evidence either that cause exists for such appointment or that 

such appointment is in the best interests of creditors.  Far from meeting this burdensome standard, 

the Petitioning Creditors make conclusory allegations and focus on events disconnected from the 

Alleged Debtors.  Further, they seek to misconstrue routine intercompany transfers conducted by 

the Alleged Debtors which are consistent with past practice of supporting affiliates’ operating 

expenses.    

 The Petitioning Creditors assert that a trustee should be appointed because “[a]s it did with 

respect to BYJU’s Alpha, T&L directed the Alleged Debtors to engage in ‘secret, self-dealing 
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transactions.’”  Trustee Motion, ¶ 45. But this is not BYJU’s Alpha Chapter 11 case and there is 

no support for this theory.  Indeed, unlike in BYJU’s Alpha, the RP has been appointed to manage 

the Alleged Debtors’ parent and sole shareholder, which the Petitioning Creditors admittedly view 

as a “very positive development.”  Id., ¶ 6.  Moreover, as of this filing, and largely due to the 

GLAS litigation strategy, the RP is now in control of T&L (and is believed to have the authority 

to take control of all of T&L assets, including T&L’s shareholding in the Alleged Debtors).  If this 

Court is inclined to enter an order for relief based on these involuntary petitions (which it should 

not for the reasons stated above), then it should dismiss or defer ruling on the Trustee Motion until 

the issues in India regarding control over these Alleged Debtors are finally decided.  As stated in 

the Alleged Debtors’ Answer, prior to appointment and reinstatement of the IRP, the Alleged 

Debtors had interviewed chief restructuring officers and independent directors, which the RP 

might like to explore if given the chance. 

 The Petitioning Creditors’ also assert that acrimony between the Petitioning Creditors and 

the Alleged Debtors justifies the appointment of a trustee, but this too falls short of the standard.  

While the Petitioning Creditors may not be confident in the Alleged Debtors, that is not sufficient 

cause for the appointment of a trustee.  Based on the extensive criticism of Byju Raveendran and 

Riju Ravindran in the Petitioning Creditors filings, the acrimony is with those parties, neither of 

whom is a director of the Alleged Debtors or currently in control of their parent, which is being 

managed by a court appointed RP. 

Moreover, nothing in these cases has risen above the level of typical animosity between 

juxtaposed parties.  The Alleged Debtors have acted in good faith and have been reasonable in all 

interactions with the Petitioning Creditors.  Nearly every filing in these cases has been consensual.  

And while there are underlying disputes among the parties, the appointment of a trustee will not 

resolve them.  See In re Adelphia Communications Corp., 336 B.R. 610, 658 (Bankr. S.D.N.Y. 
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2006), aff’d, 342 B.R. 122 (S.D.N.Y. 2006) (holding that that the acrimony does not warrant 

appointment of a chapter 11 trustee where appointment of a trustee will not resolve underlying 

issues).   

Simply put, cause does not exist for the appointment of a chapter 11 trustee.  Likewise, 

appointment of a trustee to replace the Alleged Debtors’ experienced management would not be 

in the best interest of the Debtors’ estates or their creditors, and could, instead, further deplete the 

Alleged Debtors’ finances to the detriment of all parties, including the Petitioning Creditors.  For 

these reasons and as stated herein, appointment of a chapter 11 trustee is not appropriate. 

CONCLUSION 

WHEREFORE, the Petitioning Creditors having failed to meet the eligibility requirements 

of section 303(b), show sufficient cause under section 1104(a)(1) or the best interest of the parties 

in interest under to section 1104(a)(2) to require the appointment of a chapter 11 trustee, the 

Alleged Debtors respectfully request entry of an order dismissing the involuntary petitions, 

denying the Trustee Motion and granting such other relief the Court deems just and proper. 

 

[Remainder of Page Intentionally Left Blank] 
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Dated: September 4, 2024 DLA PIPER LLP (US) 
Wilmington, Delaware   

/s/ R. Craig Martin 
R. Craig Martin (DE Bar No. 5032) 
1201 N. Market Street, Suite 2100 
Wilmington, Delaware 19801 
Telephone: (302) 468-5700 
Facsimile: (302) 394-2341 
Email: craig.martin@us.dlapiper.com 

-and- 

Richard A. Chesley (admitted pro hac vice) 
444 West Lake Street, Suite 900 
Chicago, Illinois 666 
Telephone: (312) 368-4000 
Facsimile: (312) 236-7516 
Email:  richard.chesley@us.dlapiper.com 
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Q3Y2S6A$[M_M %69OTS1AY3$NS2H$E1N5$1A4$+B;3393A25MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM`@

Q3Y2S6A$[M`M )A835293A2$%69O1AP$Q212I5M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM`@

Q3Y2S6A$[MZM *1a35MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM`@

Q3Y2S6A$[M@?M .MQM$FT1A5$1A4$,6AX.MQM$FT1A5MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM`<

Q3Y2S6A$[M@@M (S5YT65I;3MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM`<

Q3Y2S6A$[M@<M QI:5S4S1;S35M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM`[

Q3Y2S6A$[M@[M +A2SX*3;;6;S59$E1N5\$.Q+$F12;S62$+Y2MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM`[

Q3Y2S6A$[M@=M +A2SX%6;;IO2S6A$E1N5$1A4$Q1AY2S6A5MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM`[

Q3Y2S6A$[M@]M 01;BSA$Q26YWMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM`=

Q3Y2S6A$[M@^M Q6T83AYPM MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM`=

Q3Y2S6A$[M@_M +773Y234$VSA1AYS1T$)A52S2I2S6AM MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM`=

Q3Y2S6A$[M@`M )A5I;1AY3$01223;5M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM`=

Q3Y2S6A$[M@ZM 0123;S1T$%6A2;1Y25M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM`=

Q3Y2S6A$[M<?M %6TT123;1T$(6YI93A25MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM`=

Q3Y2S6A$[M<@M '9OT6P33$01223;5MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM`]

Q3Y2S6A$[M<<M F1;S$F155I$&1AWSABMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM`]

Q3Y2S6A$[M<[M Q212I5$15$Q3AS6;$)A43:234A355M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM`]

Q3Y2S6A$[M<=M f&353;834gM MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM`]

Q3Y2S6A$[M<]M )A4S1A$-I1;1A233MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM`]

+&*)%E'$)G$%R,()*)R,QMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM`^

Q3Y2S6A$=M@M *H3$'773Y2S83$(123MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM`^

Q3Y2S6A$=M<M '1YH$%;34S2$'a23A5S6AMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM`Z
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+&*)%E'$G$+VV)&0+*)G'$%RG',+,*Q MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM`Z

Q3Y2S6A$]M@M VSA1AYS1T$Q212393A25\$R2H3;$)A76;912S6AMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM`Z

Q3Y2S6A$]M<M ,62SY35$67$0123;S1T$'83A25M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMZ@

Q3Y2S6A$]M[M 'aS523AY3\$%6A4IY2$67$JI5SA355M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMZ<

Q3Y2S6A$]M=M F1P93A2$67$R:TSB12S6A5MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMZ<

Q3Y2S6A$]M]M 01SA23A1AY3$67$F;6O3;2S35\$)A5I;1AY3MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMZ<

Q3Y2S6A$]M^M J66W5$1A4$&3Y6;45\$)A5O3Y2S6A$&SBH25>$hI1;23;TP$)A83526;$%1TT5M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMZ<

Q3Y2S6A$]M_M %69OTS1AY3$NS2H$E1N5$1A4$+B;3393A25MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMZ<

Q3Y2S6A$]M`M .53$67$F;6Y3345M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMZ[

Q3Y2S6A$]MZM +44S2S6A1T$-I1;1A26;5MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMZ[

Q3Y2S6A$]M@?M VI;2H3;$+55I;1AY35\$R2H3;$%6TT123;1T$01223;5M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMZ=

Q3Y2S6A$]M@@M (35SBA12S6A$67$&352;SY234$1A4$.A;352;SY234$QI:5S4S1;S35MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMZ]

Q3Y2S6A$]M@<M 01SA23A1AY3$67$&12SAB5M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMZ_

Q3Y2S6A$]M@[M F652X%T65SAB$R:TSB12S6A5M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMZ_

Q3Y2S6A$]M@=M QH1;3H6T43;5$i%1TT$RO2S6Aj$+B;3393A2MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMZ_

Q3Y2S6A$]M@]M 'A8S;6A93A21T$01223;5MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMZ_

Q3Y2S6A$]M@^M -;312$E31;ASAB$'4IY12S6A$V;193N6;W$+B;3393A2M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMZ_

Q3Y2S6A$]M@_M -I1;1A233$01SA23A1AY3$&3bIS;393A2M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMZ_

Q3Y2S6A$]M@`M %6;3$+55325M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMZZ

Q3Y2S6A$]M@ZM )A4S1A$-I1;1A26;5M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMZZ

Q3Y2S6A$]M<?M )A76;912S6A$.2STS2PMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@??

+&*)%E'$G)$,'-+*)G'$%RG',+,*QMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@??

Q3Y2S6A$^M@M )A43:234A355M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@??

Q3Y2S6A$^M<M ES3A5M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@?=

Q3Y2S6A$^M[M VIA4193A21T$%H1AB35\$+55325$Q1T35\$%H1AB35$SA$JI5SA355MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@?_

Q3Y2S6A$^M=M &352;SY234$F1P93A25$1A4$&352;SY234$(3:2$F1P93A25MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@?Z

Q3Y2S6A$^M]M &352;SY2S83$+B;3393A25M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@@@

Q3Y2S6A$^M^M *;1A51Y2S6A5$NS2H$+77STS1235M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@@<

Q3Y2S6A$^M_M )A835293A25M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@@<

Q3Y2S6A$^M`M f&353;834g MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@@]

Q3Y2S6A$^MZM +93A493A25$6;$d1S83;5$67$R;B1ASe12S6A1T$(6YI93A25\$+93A493A25$67$KIAS6;$VSA1AYSAB$

(6YI93A212S6AMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@@]

Q3Y2S6A$^M@?M VS5Y1T$/31;M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@@]

Q3Y2S6A$^M@@M +YY6IA2SAB$F6TSYS35MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@@]
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Q3Y2S6A$^M@<M +A2SX*3;;6;S59$E1N5M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@@^

Q3Y2S6A$^M@[M ES9S212S6A$6A$193A493A25$26$0123;S1T$%6A2;1Y25 MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@@^

Q3Y2S6A$^M@=M ,JV%k%)%M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@@^

Q3Y2S6A$^M@]M *;31293A2$67$%6;3$+55325M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@@^

+&*)%E'$G))$-.+&+,*/MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@@_

Q3Y2S6A$_M@M -I1;1A2P$67$2H3$R:TSB12S6A5MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@@_

Q3Y2S6A$_M<M F1P93A2$:P$2H3$&3T381A2$-I1;1A26;5MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@@_

Q3Y2S6A$_M[M ES1:STS2P$67$&3T381A2$-I1;1A26;5$+:56TI23M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@@_

Q3Y2S6A$_M=M d1S83;5$:P$&3T381A2$-I1;1A26;5M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@@Z

Q3Y2S6A$_M]M &3T381A2$-I1;1A26;5c$&SBH25$67$QI:;6B12S6A>$%6A2;S:I2S6A>$'2YM MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@@Z

Q3Y2S6A$_M^M QI:6;4SA12S6A$67$R2H3;$R:TSB12S6A5M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@<?

Q3Y2S6A$_M_M %6A2SAISAB$-I1;1A2PM MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@<?

Q3Y2S6A$_M`M +I2H6;S2P$67$&3T381A2$-I1;1A26;5$6;$2H3$J6;;6N3;MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@<?

Q3Y2S6A$_MZM VSA1AYS1T$%6A4S2S6A$67$2H3$J6;;6N3;MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@<?

Q3Y2S6A$_M@?M J1AW;IO2YP>$'2YM MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@<?

+&*)%E'$G)))$'G',*Q$RV$('V+.E*MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@<@

Q3Y2S6A$`M@M '83A25$67$(371IT2M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@<@

Q3Y2S6A$`M<M +OOTSY12S6A$67$VIA45MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@<=

+&*)%E'$)l$*C'$+-',*Q MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@<]

Q3Y2S6A$ZM@M +B3A25M MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@<]

Q3Y2S6A$ZM<M %6TT123;1T$+B3A2MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@[@

Q3Y2S6A$ZM[M %3;21SA$'&)Q+$01223;5 MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@[[

+&*)%E'$l$0)Q%'EE+,'R.QMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@[=

Q3Y2S6A$@?M@M ,62SY35MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@[=

Q3Y2S6A$@?M<M d1S83;5\$+93A493A25MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@[^

Q3Y2S6A$@?M[M 'aO3A535\$ES9S212S6A$67$ES1:STS2P\$)A439AS2P>$'2Y MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@[Z

Q3Y2S6A$@?M=M QIYY3556;5$1A4$+55SBA5MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@=@

Q3Y2S6A$@?M]M QI;8S81T MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@=_

Q3Y2S6A$@?M^M %6IA23;O1;25\$)A23B;12S6A\$'773Y2S83A355MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@=_

Q3Y2S6A$@?M_M Q383;1:STS2P MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@=`

Q3Y2S6A$@?M`M &SBH2$67$Q32X677 MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@=`

Q3Y2S6A$@?MZM -683;ASAB$E1N\$KI;S54SY2S6A\$%6A53A2$26$Q3;8SY3$67$F;6Y355 MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@=`

Q3Y2S6A$@?M@?M d1S83;$67$KI;P$*;S1TMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@=Z
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Q3Y2S6A$@?M@@M C314SAB5MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@=Z

Q3Y2S6A$@?M@<M %6A7S43A2S1TS2P MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@=Z

Q3Y2S6A$@?M@[M )A23;352$&123$ES9S212S6A MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@]@

Q3Y2S6A$@?M@=M ,6$+48S56;P$6;$VS4IYS1;P$&35O6A5S:STS2P MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@]@

Q3Y2S6A$@?M@]M 'T3Y2;6ASY$'a3YI2S6A$67$+55SBA93A25$1A4$%3;21SA$R2H3;$(6YI93A25 MMMMMMMMMMMMMMMMMMMMMMMMMMMMM@]<

Q3Y2S6A$@?M@^M .Q+$F12;S62$+Y2\$J3A37SYS1T$RNA3;5HSO$&3BIT12S6A MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@][

Q3Y2S6A$@?M@_M &3T3153$67$ES3A5$1A4$-I1;1A26;5MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@][

Q3Y2S6A$@?M@`M +YWA6NT34B93A2$1A4$%6A53A2$26$J1STX)A$67$+773Y234$VSA1AYS1T$)A52S2I2S6A5MMMMMMMMMMMMMMMMMM@]=

Q3Y2S6A$@?M@ZM +YWA6NT34B93A2$&3B1;4SAB$+AP$QIOO6;234$hV%5 MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@]]

Q3Y2S6A$@?M<?M ES9S234$&3Y6I;53$1A4$,6AXF32S2S6AMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@]]

Q3Y2S6A$@?M<@M *H3$+B;3393A2$%6A2;6T5MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM@]^
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X 8S X

Q%C'(.E'Q

QYH34IT3$@M@i1j$

QYH34IT3$<M@

m %6;3$+55325

m *3;9$%699S293A25

QYH34IT3$[M^ m (S5YT6534$01223;5

QYH34IT3$[M@?i1j m .MQM$FT1A5

QYH34IT3$[M@< m &352;SY234$QI:5S4S1;S35

QYH34IT3$]M@@ m .A;352;SY234$QI:5S4S1;S35

QYH34IT3$]M@[ m F652X%T65SAB$R:TSB12S6A5

QYH34IT3$^M@ m 'aS52SAB$)A43:234A355

QYH34IT3$^M<i:j m 'aS52SAB$ES3A5

QYH34IT3$^M] m 'aS52SAB$&352;SY2S6A5

QYH34IT3$^M^ m 'aS52SAB$*;1A51Y2S6A5$NS2H$+77STS1235

QYH34IT3$^M_ m 'aS52SAB$)A835293A25

'lC)J)*Q

'aHS:S2$+X@ m V6;9$67$+55SBA93A2$1A4$+55I9O2S6A

'aHS:S2$+X< m V6;9$67$+77STS1234$E3A43;$+55SBA93A2$1A4$+55I9O2S6A

'aHS:S2$J m V6;9$67$J6;;6NSAB$&3bI352

'aHS:S2$% m V6;9$67$)A23;352$'T3Y2S6A$&3bI352

'aHS:S2$( m V6;9$67$*3;9$E61A$,623

'aHS:S2$' m V6;9$67$%69OTS1AY3$%3;2S7SY123

'aHS:S2$V m V6;9$67$012I;S2P$(123$'a23A5S6A$&3bI352

'aHS:S2$- m V6;9$67$%6IA23;O1;2$+B;3393A2

'aHS:S2$C m V6;9$67$Q6T83AYP$%3;2S7SY123

'aHS:S25$)X@$n )X= m V6;95$67$F6;276TS6$)A23;352$%3;2S7SY123

'aHS:S2$K m V6;9$67$%3;2S7SY12S6A$&3B1;4SAB$J3A37SYS1T$RNA3;5$67$E3B1T$'A2S2P$
%I52693;5

'aHS:S2$D m V6;9$67$F;3O1P93A2$,62SY3
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X @ X

%&'()*$+,($-.+&+,*/$+-&''0',*>$41234$15$67$,6839:3;$<=>$<?<@>$196AB$*HSAW$1A4$
E31;A$F;S8123$ES9S234>$1$Y69O1AP$3521:TS5H34$IA43;$2H3$T1N5$67$)A4S1$NS2H$Y6;O6;123$S43A2S7SY12S6A$AI9:3;$
.`?Z?[D+<?@@F*%?^@=<_$ i2H3$oF1;3A2$-I1;1A26;pj>$J/K.L5$+TOH1>$ )AYM$1$(3T1N1;3$Y6;O6;12S6A$ i2H3$
oJ6;;6N3;pj>$Y3;21SA$QI:5S4S1;S35$67$2H3$F1;3A2$-I1;1A26;$i26B32H3;$NS2H$2H3$F1;3A2$-I1;1A26;>$2H3 o)AS2S1T$

-I1;1A26;5p$ 1A4$31YH$ SA4S8S4I1TTP>$1A o)AS2S1T$-I1;1A26;pj>$ 31YH$ T3A43;$ 7;69$ 2S93$ 26$ 2S93$O1;2P$H3;326$
iY6TT3Y2S83TP>$ 2H3$ oE3A43;5p$ 1A4$ SA4S8S4I1TTP>$ 1$ oE3A43;pj>$ 1A4$ -E+Q$*;I52$ %69O1AP$ EE%>$ 1$ TS9S234$
TS1:STS2P$Y69O1AP$6;B1ASe34$1A4$3aS52SAB$IA43;$2H3$T1N5$67$2H3$Q2123$67$,3N$C19O5HS;3>$15$+49SAS52;12S83$
+B3A2 1A4$15$%6TT123;1T$+B3A2M

RECITALS:

WHEREAS>$31YH$Y1OS21TSe34 23;9$I534$1A4$A62$62H3;NS53$437SA34$H3;3SA$5H1TT$H183$2H3$931ASAB$
155SBA34$26$S2$SA$+;2SYT3$) H3;367M

WHEREAS>$ 2H3$ J6;;6N3;$ H15$ ;3bI35234$ 2H12$ 2H3$ E3A43;5$ O;68S43$ 1$ 23;9$ T61A$ 71YSTS2P$ SA$ 1A$
1BB;3B123$ O;SAYSO1T$ 196IA2$ 67$q@><??>???>???>$ 1A4$ 2H3$ E3A43;5$ 1;3$ NSTTSAB$ 26$ 46$ 56$ 6A$ 2H3$ 23;95$ 1A4$
Y6A4S2S6A5$532$76;2H$H3;3SAM$

WHEREAS>$2H3$-I1;1A26;5$H183$1B;334$26$BI1;1A233$2H3$6:TSB12S6A5$67$2H3$J6;;6N3;$H3;3IA43;M$

WHEREAS>$2H3$O;6Y3345$67$:6;;6NSAB5$H3;3IA43;$1;3$26$:3$I534$76;$2H3$OI;O6535 435Y;S:34$ SA$
Q3Y2S6A$]M` H3;367M$

NOW, THEREFORE>$2H3$O1;2S35$H3;326$1B;33$15$76TT6N5r

+&*)%E'$)

('V),)*)R,Q

Q3Y2S6A$@M@M (37SA34$ *3;95M$ +5$ I534$ SA$ 2HS5$ +B;3393A2>$ 2H3$ 76TT6NSAB$ 23;95 I534$ H3;3SA>$

SAYTI4SAB$ SA$ 2H3$ O;319:T3>$ ;3YS21T5>$ 1OO3A4SY35>$ 5YH34IT35$ 1A4$3aHS:S25$ H3;326> 5H1TT H183$ 2H3$931ASAB5$
5O3YS7S34$:3T6Nr

o+J&p>$NH3A$I534$SA$;373;3AY3$26$1AP$*3;9$E61A$6;$J6;;6NSAB>$;373;5$26$NH32H3;$5IYH$*3;9$E61A>$

6;$ 2H3$*3;9$ E61A5$ Y69O;S5SAB$ 5IYH$J6;;6NSAB>$ :31;$ SA23;352$ 12$ 1$ ;123$ 4323;9SA34$ :P$ ;373;3AY3$ 26$ 2H3$
+T23;A123$J153$&123M

o+YY3O21AY3$,62SY3p$H15$2H3$931ASAB$532$76;2H$SA$Q3Y2S6A$<M`i3jM

o+YY3O2SAB$E3A43;p$H15$2H3$931ASAB$532$76;2H$SA$Q3Y2S6A$<M`i3jM

o+YbIS;34$'J)*(+p$931A5>$NS2H$ ;35O3Y2$ 26$1AP$+YbIS;34$'A2S2P$6;$JI5SA355$6;$1AP$%6A83;234$
&352;SY234$QI:5S4S1;P$76;$1AP$O3;S64>$2H3$196IA2$76;$5IYH$O3;S64$67$%6A56TS41234$'J)*(+$67$5IYH$+YbIS;34$
'A2S2P$6;$JI5SA355$6;$%6A83;234$&352;SY234$QI:5S4S1;P$i4323;9SA34$15$S7$;373;3AY35$26$2H3$F1;3A2$-I1;1A26;$

1A4$2H3$&352;SY234$QI:5S4S1;S35$SA$2H3$437SAS2S6A$67$%6A56TS41234$'J)*(+$N3;3$;373;3AY35$26$5IYH$+YbIS;34$
'A2S2P$6;$JI5SA355$1A4$S25$QI:5S4S1;S35$6;$26$5IYH$%6A83;234$&352;SY234$QI:5S4S1;P$1A4$S25$QI:5S4S1;S35j>$15$
1OOTSY1:T3>$1TT$15$4323;9SA34$6A$1$Y6A56TS41234$:15S5$76;$5IYH$+YbIS;34$'A2S2P$6;$JI5SA355$6;$%6A83;234$
&352;SY234$QI:5S4S1;P>$15$1OOTSY1:T3M$

o+YbIS;34$'A2S2P$6;$JI5SA355p$H15$2H3$931ASAB$532$76;2H$SA$2H3$437SAS2S6A$67$2H3$23;9$o%6A56TS41234$
'J)*(+pM

o+YbIS5S2S6Ap$931A5$1AP$2;1A51Y2S6A$6;$53;S35$67$;3T1234$2;1A51Y2S6A5$;35IT2SAB$SA$2H3$1YbIS5S2S6A$:P$
2H3$F1;3A2$-I1;1A26;$6;$1AP$67$S25$&352;SY234$QI:5S4S1;S35>$NH32H3;$:P$OI;YH153>$93;B3;$6;$62H3;NS53>$67$1TT$
6;$5I:521A2S1TTP$1TT$67$2H3$155325$67>$1TT$6;$5I:521A2S1TTP$1TT$67$2H3$'bIS2P$)A23;3525$67>$6;$1$:I5SA355$TSA3$6;$
IAS2$6;$1$4S8S5S6A$67>$1AP$F3;56AM
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X < X

o+Y2S6Ap$931A5$1AP$YH1;B3>$YT1S9>$1Y2S6A>$Y69OT1SA2>$O32S2S6A>$SA8352SB12S6A>$1OO31T>$5IS2>$TS2SB12S6A$
6;$62H3;$ 5S9ST1;$O;6Y334SAB$ SAS2S1234$6;$Y6A4IY234$:P$ 1$934S126;>$1;:S2;126;$6;$-683;A93A21T$+I2H6;S2P>$
NH32H3;$149SAS52;12S83>$YS8ST>$;3BIT126;P$6;$Y;S9SA1T>$1A4$NH32H3;$12$T1N$6;$SA$3bIS2P>$6;$62H3;NS53$IA43;$
1AP$1OOTSY1:T3$T1NM

o+44S2S6A1T$+B;3393A2p$H15$2H3$931ASAB$532$76;2H$SA$Q3Y2S6A$ZM@M

o+44S2S6A1T$E3A43;p$931A5>$12$1AP$2S93>$1AP$:1AW>$SA52S2I2S6A1T$T3A43;$6;$62H3;$7SA1AYS1T$SA52S2I2S6A$
2H12$S5$A62$1A$3aS52SAB$E3A43;$1A4$1B;335$26$O;68S43$i1j$1TT$6;$1$O6;2S6A$67$1AP$)AY;393A21T$*3;9$E61A$SA$
1YY6;41AY3$NS2H$Q3Y2S6A$<M@_ 6;$i:j$1TT$6;$1$O6;2S6A$67$1AP$&37SA1AYSAB$*3;9$V1YSTS2P$SA$1YY6;41AY3$NS2H$
Q3Y2S6A$ <M@`\$ provided 2H12$ 2H3$+49SAS52;12S83$+B3A2$ 1A4 2H3$ J6;;6N3;$ 5H1TT$ H183$ Y6A53A234$ 26$ 5IYH$
+44S2S6A1T$E3A43;$SA$1YY6;41AY3$NS2H$Q3Y2S6A$@?M= S7$5IYH$Y6A53A2$N6IT4$:3$;3bIS;34$IA43;$Q3Y2S6A$@?M=
76;$1A$155SBA93A2$67$*3;9$E61A5$26$5IYH$+44S2S6A1T$E3A43;M

o+4sI5234$E)JR$&123p$931A5>$NS2H$;35O3Y2$26$1AP$'I;646TT1;$J6;;6NSAB$76;$1AP$)A23;352$F3;S64>$1A$
SA23;352$;123$per annum i;6IA434$ION1;45>$S7$A3Y3551;P>$26$2H3$A3a2$@k@??$67$@tj$3bI1T$26$2H3$E)JR$&123$

76;$5IYH$)A23;352$F3;S64$multiplied by 2H3$Q212I26;P$&353;83$&123\ provided 2H12$S7$5IYH$;123$5H1TT$:3$T355$
2H1A$?M_]t>$5IYH$;123$5H1TT$:3$433934$26$:3$?M_]t$76;$1TT$OI;O6535$67$2HS5$+B;3393A2M

o+49SAS52;12S83$+B3A2p$931A5$-E+Q *;I52$%69O1AP$EE%>$SA$S25$Y1O1YS2P$15$149SAS52;12S83$1B3A2$
76;$2H3$E3A43;5$H3;3IA43;>$6;$1AP$5IYY3556;$149SAS52;12S83$1B3A2M

o+49SAS52;12S83$hI352S6AA1S;3p$931A5$1A$+49SAS52;12S83$hI352S6AA1S;3$SA$1$76;9$5IOOTS34$:P$2H3$
+49SAS52;12S83$+B3A2M

o+773Y234$VSA1AYS1T$)A52S2I2S6Ap$931A5$i1j$1AP$''+$VSA1AYS1T$)A52S2I2S6A$6;$i:j$1AP$.D$VSA1AYS1T$
)A52S2I2S6AM

o+77STS123p$931A5>$ NS2H$ ;35O3Y2$ 26$ 1$ 5O3YS7S34$F3;56A>$ 1A62H3;$ F3;56A$ 2H12$ 4S;3Y2TP>$6;$ SA4S;3Y2TP$

2H;6IBH$6A3$6;$96;3$ SA23;934S1;S35>$%6A2;6T5$6;$ S5$%6A2;6TT34$:P$6;$ S5$IA43;$ Y6996A$%6A2;6T$NS2H$ 2H3$
F3;56A$5O3YS7S34M

o+77STS1234$E3A43;p$931A5$2H3$F1;3A2$-I1;1A26; 6;$1AP$67$S25$QI:5S4S1;S35$6;$(3:2$VIA4$+77STS1235$
26$2H3$3a23A2$2H12$5IYH$F3;56A$S5$i6;$S5$26$:3Y693j$1$E3A43;$OI;5I1A2$26$Q3Y2S6A$@?M=i7jM

o+77STS1234$E3A43;$+55SBA93A2$1A4$+55I9O2S6Ap$931A5$1A$155SBA93A2$1A4$155I9O2S6A$3A23;34$SA26$
:P$1$E3A43;$1A4$1A$+77STS1234$E3A43;$iNS2H$2H3$Y6A53A2$67$1AP$O1;2P$NH653$Y6A53A2$S5$;3bIS;34$:P$Q3Y2S6A$
@?M=j>$1A4$1YY3O234$:P$2H3$+49SAS52;12S83$+B3A2>$SA$2H3$76;9$67$'aHS:S2$+X<$6;$1AP$62H3;$76;9$1OO;6834$:P
2H3$+49SAS52;12S83$+B3A2M

o+B3A2p$931A5$31YH$67$2H3$+49SAS52;12S83$+B3A2$1A4$2H3$%6TT123;1T$+B3A2M$

o+B3A2$F1;2S35p$H15$2H3$931ASAB$532$76;2H$SA$Q3Y2S6A$@?M@M

o+B3A2X&3T1234$F3;56Ap$H15$2H3$931ASAB$532$76;2H$SA$Q3Y2S6A$@?M[i4jM

o+B;3393A2p$931A5$2HS5$%;34S2$1A4$-I1;1A2P$+B;3393A2>$15$2H3$5193$91P$H3;31723;$:3$964S7S34>$
5IOOT393A234>$3a23A434>$193A434>$;3521234$6;$193A434$1A4$;3521234$7;69$2S93$26$2S93M

o+TTX)A$/S3T4p$931A5> 15$26$1AP$)A43:234A355>$2H3$PS3T4$2H3;367>$NH32H3;$SA$2H3$76;9$67$SA23;352$;123>
91;BSA>$6;SBSA1T$S55I3$4S5Y6IA2> 7335$iSAYTI4SAB$IO7;6A2$7335j>$SA23;352$;123$7T66;5 6;$62H3;NS53>$SA$31YH$Y153>$

SAYI;;34$ 6;$ O1P1:T3$ B3A3;1TTP$ 26$ 1TT$ 2H3$ T3A43;5$ 67$ 5IYH$ SA43:234A355\$ provided 2H12$ i1j$ 6;SBSA1T$ S55I3$
4S5Y6IA2$ 5H1TT$ :3$ 3bI1234$ 26$ SA23;352 ;123$ 155I9SAB$ 2H3$ 5H6;23;$ 67$ 2H3$ 1Y2I1T$ TS73$ 26$ 912I;S2P$ 67$ 5IYH$
)A43:234A355$1A4$1$76I;XP31;$TS73$26$912I;S2P>$ i:j$IO7;6A2$7335$ iNHSYH$5H1TT$:3$433934$26$Y6A52S2I23$ TSW3$

196IA25$67$6;SBSA1T$S55I3$4S5Y6IA2j$5H1TT$:3$3bI1234$26$SA23;352$;123$155I9SAB$2H3$5H6;23;$67$2H3$1Y2I1T$TS73$
26$912I;S2P$67$5IYH$)A43:234A355$1A4$1$7S83XP31;$TS73$26$912I;S2P>$iYj$2H3$+TTX)A$/S3T4$5H1TT$A62$SAYTI43 iSj

IA43;N;S2SAB 7335>$52;IY2I;SAB 7335>$1;;1AB393A2 7335>$Y699S293A2 7335>$193A493A2$7335>$Y6A53A2$7335$i76;$
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X [ X

2H3$186S41AY3$67$46I:2>$oY6A53A2$7335p$5H1TT$A62$SAYTI43$IO7;6A2$7335$O1P1:T3$26$2H3$E3A43;5$SA$Y6AA3Y2S6A$
NS2H$2H3S;$;35O3Y2S83$Y699S293A25$NS2H$;35O3Y2$26$2H3$*3;9$V1YSTS2P$6;$1AP$)AY;393A21T$V1YSTS2Pj>$OT1Y393A2$
7335>$148S56;P$7335>$5IYY355$7335>$2SYWSAB$7335>$1A4$5S9ST1;$7335$i;3B1;4T355$67$NH32H3;$1AP$67$2H3$76;3B6SAB$
7335$1;3$O1S4$26$6;$5H1;34$NS2H>$SA$NH6T3$6;$SA$O1;2>$26$1AP$6;$1TT$T3A43;5$67$5IYH$SA43:234A355j 1A4$iSSj$1AP$

7335$A62$O1S4$6;$O1P1:T3$SA$2H3$O;S91;P$5PA4SY12S6A$67$5IYH$)A43:234A355$6;$62H3;$7335$A62 O1S4$6;$O1P1:T3$
B3A3;1TTP$ 26$ 1TT$ T3A43;5$ B3A3;1TTP> 1A4$ i4j$ 76;$ 2H3$ OI;O653$ 67$ 4323;9SASAB$ 2H3$ o+TTX)A$ /S3T4p>$ 1AP$
)A43:234A355$2H12$S5$7Sa34$;123$43:2$5H1TT$:3$5N1OO34$26$1$7T612SAB$;123$6A$1$YI52691;P$912YH34$912I;S2P$
:15S5M

o+T23;A123$J153$&123p$931A5> 76;$1AP$41P>$1$;123$per annum 3bI1T$26$2H3$B;312352$67$i1j$2H3$F;S93$
&123$SA$3773Y2$6A$5IYH$41P>$i:j$2H3$,/V&J$&123$SA$3773Y2$6A$5IYH$41P$plus @k< 67$@t$1A4$iYj$2H3$+4sI5234$
E)JR$ &123$ 76;$ 1$ 6A3$ 96A2H$ )A23;352$ F3;S64$ 6A$ 5IYH$ 41P$ i6;$ S7$ 5IYH$ 41P$ S5$ A62$ 1$ JI5SA355$ (1P>$ 2H3$

S9934S123TP$O;3Y34SAB$JI5SA355$(1Pj$plus @M??t\$provided 2H12$ 76;$ 2H3$OI;O653$ 67$ 2HS5$437SAS2S6A>$ 2H3$
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*3;9$ %699S293A2$ S5$ 1A$ )AS2S1T$ *3;9$ %699S293A2>$ 1A$ )AY;393A21T$ *3;9$ E61A$ %699S293A2$ 6;$ 1AP$

Y699S293A2$26$O;68S43$&37SA1AYSAB$*3;9$E61A5$6;$'a23A434$*3;9$E61A5$OI;5I1A2$ 26$1AP$&37SA1AYSAB$
+93A493A2$6;$'a23A5S6A$+93A493A2>$;35O3Y2S83TPM

o%643p$931A5$2H3$.MQM$)A23;A1T$&383AI3$%643$67$@Z`^M

o%6TT123;1Tp$931A5>$Y6TT3Y2S83TP>$1TT$67$2H3$O;6O3;2P$iSAYTI4SAB$'bIS2P$)A23;3525j$SA$NHSYH$ES3A5$1;3$
OI;O6;234$26$:3$B;1A234$OI;5I1A2$26$2H3$%6TT123;1T$(6YI93A25$15$53YI;S2P$76;$2H3$R:TSB12S6A5$1A4$1TT$62H3;$

155325>$A6N$3aS52SAB$6;$H3;31723;$1YbIS;34$1A4$NH3;383;$T6Y1234>$2H12$91P$12$1AP$2S93$:3$6;$:3Y693$5I:s3Y2$
26$1$ES3A$15$53YI;S2P$76;$2H3$R:TSB12S6A5\$provided 2H12$%6TT123;1T$5H1TT$A62$SAYTI43$1AP$'aYTI434$F;6O3;2PM

o%6TT123;1T$+B3A2p$931A5$-E+Q$*;I52$%69O1AP EE%>$ SA$ S25$Y1O1YS2P$15$Y6TT123;1T$1B3A2$76;$2H3$
Q3YI;34$F1;2S35$H3;3IA43;>$6;$1AP$5IYY3556;$Y6TT123;1T$1B3A2M

o%6TT123;1T$1A4$-I1;1A233$&3bIS;393A2p$931A5>$12$1AP$2S93>$5I:s3Y2$26$2H3$1OOTSY1:T3$TS9S212S6A5$
532$76;2H$SA$2HS5$+B;3393A2$1A4k6;$1AP$62H3;$E61A$(6YI93A2$1A4$2H3$2S93$O3;S645$i1A4$3a23A5S6A5$2H3;367j$
532$ 76;2H$ SA$ Q3Y2S6A$ ]MZ>$ Q3Y2S6A$ ]M@? 6;$ Q3Y2S6A$ ]M@[>$ 15$ 1OOTSY1:T3>$ i1j$ 2H3 -I1;1A233$ 01SA23A1AY3$
&3bIS;393A2$1A4$i:j$2H3 ;3bIS;393A2$2H12r
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X @@ X

iSj$ 2H3$+49SAS52;12S83$+B3A2$5H1TT$H183$;3Y3S834>$i@j$31YH$Q3YI;S2P$+B;3393A2$;3bIS;34$26$:3$
43TS83;34$6A$2H3$'773Y2S83$(123> i<j> 38S43AY3$2H12$31YH$939:3;$67$2H3$-;6IO$NHSYH iaj H15$
B;1A234$i6;$NSTT$B;1A2j$1TT$15532$53YI;S2P$6;$NH653$5H1;35$1;3$2H3$5I:s3Y2$67$2H3$%6TT123;1T$SA$
7186;$67$2H3$%6TT123;1T$+B3A2 i6;$1AP$QI:5S4S1;P$67$5IYH$1$O3;56Aj 6;$iPj$6NA5$)A23TT3Y2I1T$

F;6O3;2P$NHSYH$S5$TSY3A534$26$6;$I534$:P$1AP$939:3;$67$2H3$-;6IO$TS5234$SA$2H3$O;38S6I5$
YT1I53$iaj> H15 SA$31YH$Y153 3A23;34$SA26$6;$1YY3434$26$2H3 )F$ESY3A5SAB$+B;3393A2\$1A4$i[j$
31YH$62H3;$46YI93A2$;3bIS;34$26$:3$43TS83;34$OI;5I1A2$26$1AP$%6TT123;1T$(6YI93A2>$Q3Y2S6A$
]MZ>$Q3Y2S6A$]M@? 6;$Q3Y2S6A$]M@[>$15$1OOTSY1:T3>$12$2H3$2S93$;3bIS;34$26$:3$43TS83;34>$SA$31YH$
Y153>$4ITP$3a3YI234$:P$31YH$E61A$F1;2P$2H12$S5$O1;2P$2H3;326\

iSSj 2H3$R:TSB12S6A5$5H1TT$:3$IAY6A4S2S6A1TTP$BI1;1A2334$:P 2H3$F1;3A2$-I1;1A26; 1A4$31YH$4S;3Y2$
1A4$SA4S;3Y2$0123;S1T$QI:5S4S1;P$SAY6;O6;1234$6;$1YbIS;34$1723;$2H3$'773Y2S83$(123$iSAYTI4SAB$

IO6A$ 2H3$ Y6A5I9912S6A$ 67r$ iPj 2H3$'F)%$03;B3;>$'F)% 1A4$ iej$ 2H3$*PAW3;$+YbIS5S2S6A>$
*PAW3;> :I2$3aYTI4SAB$1AP$'aYTI434$QI:5S4S1;P 1A4 i76;$56$T6AB$15$S2$ S5$OT1AA34$26$93;B3$
NS2H$2H3$F1;3A2$-I1;1A26;j +1W15H$'4IY12S6A1T$Q3;8SY35$E24j\

iSSSj NS2H$;35O3Y2$26$1AP$0123;S1T$&31T$'52123$+5532>$2H3$+49SAS52;12S83$+B3A2$5H1TT$H183$;3Y3S834>$

SA$144S2S6A$26$1AP$96;2B1B3>$4334$6;$5S9ST1;$46YI93A2$;3bIS;34$26$:3$43TS83;34$OI;5I1A2$26$
Q3Y2S6A$]M@?i:j>$5IYH$62H3;$YI52691;P$46YI93A25$SA$2H3$sI;S54SY2S6A$67$5IYH$0123;S1T$&31T$
'52123$+5532$15$2H3$+49SAS52;12S83$+B3A2$91P$;3156A1:TP$;3bI352$SA$Y6AA3Y2S6A$NS2H$5IYH$

96;2B1B3>$4334$6;$5S9ST1;$46YI93A2$iSAYTI4SAB$2S2T3$SA5I;1AY3$O6TSYS35$1A4$7T664$SA5I;1AY3>$
26$2H3$3a23A2$1OOTSY1:T3j\$

iS8j 2H3$-I1;1A26;$%683;1B3$&3bIS;393A2$5H1TT$;391SA$512S57S34 12$1TT$2S935\$1A4

i8j 2H3$R:TSB12S6A5$5H1TT$:3$53YI;34$:P$1$81TS4$1A4$O3;73Y234$ES3A$6A$2H3$%6TT123;1T>$5I:s3Y2$26$
A6$O;S6;$6;$3bI1T$ES3A$3aY3O2$2H653$ES3A5$O3;9S2234$26$:3$O;S6;$6;$3bI1T$:P$Q3Y2S6A$^M<>

O;68S434$2H12>$A62NS2H521A4SAB$1AP2HSAB$26$2H3$Y6A2;1;P$SA$2HS5$+B;3393A2$6;$1AP$62H3;$E61A$
(6YI93A2$26$2H3$Y6A2;1;Pr

i+j A6$0123;S1T$QI:5S4S1;P$SAY6;O6;1234$6;$1YbIS;34$1723;$2H3$'773Y2S83$(123$i62H3;$2H1A$
1$NH6TTPX6NA34$0123;S1T$QI:5S4S1;Pj$5H1TT$:3$;3bIS;34$26$:3Y693$1$-I1;1A26;$i6;$

O;68S43$1AP$BI1;1A233j$ S7$ 2H3$-I1;1A26;$%683;1B3$&3bIS;393A2$N6IT4$62H3;NS53$
;391SA$512S57S34\$1A4

iJj NS2H6I2$O;3sI4SY3$ 26$2H3$;3bIS;393A2$76;$1AP$3A2S2P$ SA$SAY6;O6;1234$)A4S1$26$3A23;$
SA26$ 1$ QH1;3H6T43;5$ i%1TT$ RO2S6Aj +B;3393A2$ 1A4$ 26$ 2H3$ 3a23A2$ ;3bIS;34$ IA43;$

Q3Y2S6A$]M@=>$A6$ES3A$6;$62H3;$53YI;S2P$NSTT$:3$B;1A234$:P$1AP$939:3;$67$2H3$-;6IO$

SAY6;O6;1234$SA$)A4S1$6;$683;$1AP$5H1;35$67$1AP$939:3;$67$2H3$-;6IO$SAY6;O6;1234$
SA$)A4S1M

*H3$ +49SAS52;12S83$ +B3A2$ 91P B;1A2$ 3a23A5S6A5$ 67$ 2S93>$ SA$ S25$ ;3156A1:T3$ 4S5Y;32S6A>$ 76;$ 2H3$
O3;73Y2S6A$67$1$53YI;S2P$SA23;352$SA$O1;2SYIT1;$155325$1A4$2H3$43TS83;P$67$6OSAS6A5$NS2H$;35O3Y2$26$2H3$B;1A2SAB$
1A4$O3;73Y2S6A$67$1AP$5IYH$53YI;S2P$SA23;352M

o%6TT123;1T$(6YI93A25p$931A5$2H3$Q3YI;S2P$+B;3393A25$1A4$1TT$62H3;$SA52;I93A25>$46YI93A25$1A4$
1B;3393A25$43TS83;34$:P$6;$6A$:3H1T7$67$1AP$E61A$F1;2P$OI;5I1A2$26$2HS5$+B;3393A2$6;$1AP$67$2H3$62H3;$E61A$

(6YI93A25$SA$6;43;$26$B;1A2$26>$6;$O3;73Y2$SA$7186;$67>$2H3$%6TT123;1T$+B3A2>$76;$2H3$:3A37S2$67$2H3$E3A43;5>$
1$ES3A$6A$1AP$%6TT123;1T$67$2H12$E61A$F1;2P$15$53YI;S2P$76;$2H3$R:TSB12S6A5M

o%699IASY12S6A5p$H15$2H3$931ASAB$532$76;2H$SA$Q3Y2S6A$@?M@M

o%69O1AP$VSA1AYS1T$Q212393A25p$931A5$1I4S234$Y6A56TS41234$7SA1AYS1T$5212393A25$iSAYTI4SAB$2H3$
:1T1AY3$5H332$1A4$2H3$;3T1234$5212393A25$67$SAY693>$939:3;5c$1A4$526YWH6T43;5c$3bIS2P$1A4$Y15H$7T6N5j$67$
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X @< X

2H3$F1;3A2$-I1;1A26;$1A4$S25$Y6A56TS41234$QI:5S4S1;S35 76;$31YH$67$2H3$7S5Y1T$P31;5$3A434$01;YH$[@>$<?@`>$
01;YH$[@>$<?@Z$1A4$01;YH$[@>$<?<?M

o%69O32S26;5p$H15$2H3$931ASAB$532$76;2H$SA$2H3$437SAS2S6A$67$o(S5bI1TS7S34$E3A43;pM$

o%69OTS1AY3$%3;2S7SY123p$H15$2H3$931ASAB$532$76;2H$SA$Q3Y2S6A$]M@iYjM

o%6A7S43A2S1T$ )A76;912S6A$ 0396;1A4I9p$ 931A5$ 2H12$ Y3;21SA$ %6A7S43A2S1T$ )A76;912S6A$
0396;1A4I9>$41234$RY26:3;$<<> <?<@M

o%6A7S43A2S1TS2P$&352;SY2S6A5p$H15$2H3$931ASAB$532$76;2H$SA$Q3Y2S6A$]M^M

o%6A56TS41234$%15H$)A23;352$'aO3A53p$931A5>$76;$1AP$O3;S64>$2H3$3aY355$67$i1j$2H3$5I9$67>$NS2H6I2$

4IOTSY12S6A>$iSj$2H3$SA23;352$3aO3A53$O1S4$SA$Y15H$iSAYTI4SAB$S9OI234$SA23;352$3aO3A53$SA$;35O3Y2$67$%1OS21T$
E3153$ R:TSB12S6A5j$ 67$ 2H3$ F1;3A2$ -I1;1A26;$ 1A4$ S25$ QI:5S4S1;S35$ 76;$ 5IYH$ O3;S64>$ 4323;9SA34$ 6A$ 1$
Y6A56TS41234$:15S5$SA$1YY6;41AY3$NS2H$-++F>$iSSj$Y15H$O1P93A25$9143$4I;SAB$5IYH$O3;S64$SA$;35O3Y2$67$1AP$
SA23;352$6;$62H3;$7SA1AYSAB$Y6525$SA$;35O3Y2$67$)A43:234A355$67$2H3$F1;3A2$-I1;1A26;$6;$1AP$67$S25$QI:5S4S1;S35$
2H12$S5$;3bIS;34$26$:3$Y1OS21TSe34$6;$O1S4XSAXWSA4$;12H3;$2H1A$SAYTI434$SA$%6A56TS41234$)A23;352$'aO3A53$67$
2H3$F1;3A2$-I1;1A26;$76;$5IYH$O3;S64$SA$1YY6;41AY3$NS2H$-++F>$iSSSj$1AP$Y15H$O1P93A25$9143$4I;SAB$5IYH$

O3;S64$ SA$ ;35O3Y2$67$ 6:TSB12S6A5$ ;373;;34$ 26$ SA$ YT1I53$ i:jiSSj$ :3T6N$2H12$N3;3$196;2Se34$ 6;$ 1YY;I34$ SA$ 1$
O;38S6I5$O3;S64> 1A4$iS8j$1TT$Y15H$4S8S43A45$O1S4$6;$O1P1:T3$4I;SAB$5IYH$O3;S64$SA$;35O3Y2$67$(S5bI1TS7S34$
'bIS2P$)A23;3525 67$C6T4SAB5\$provided 2H12$5IYH 4S8S43A45$5H1TT$:3$9IT2SOTS34$:P$1$7;1Y2S6A$2H3$AI93;126;$
67$NHSYH$S5$6A3$1A4$2H3$43A69SA126;$67$NHSYH$S5$6A3$9SAI5$2H3$3773Y2S83$Y69:SA34$21a$;123$67$2H3$F1;3A2$
-I1;1A26;$ i3aO;35534$ 15$1$43YS91Tj$ 76;$ 5IYH$O3;S64$ i15$ 352S91234$:P$ 1$ 7SA1AYS1T$ 677SY3;$ SA$B664$ 71S2Hj\$
provided 2H12$%6A56TS41234$%15H$)A23;352$'aO3A53$ 76;$1AP$O3;S64$5H1TT$3aYTI43$ i26$2H3$3a23A2$62H3;NS53$

SAYTI434$SA$%6A56TS41234$%15H$)A23;352$'aO3A53$76;$5IYH$O3;S64j$i+j$7335$1A4$3aO3A535$ SAYI;;34$4I;SAB$
5IYH$O3;S64$SA$Y6AA3Y2S6A$NS2H$2H3$Y6A5I9912S6A$67$2H3$*;1A51Y2S6A5>$iJj$1AAI1T$1B3AYP$7335$O1S4$4I;SAB$

5IYH$ O3;S64$ 26$ 1AP$ 149SAS52;12S83$ 1B3A2$ 6;$ Y6TT123;1T$ 1B3A2$ IA43;$ 1AP$ Y;34S2$ 71YSTS2S35$ 6;$ 62H3;$ 43:2$
SA52;I93A25$6;$46YI93A25>$i%j$Y6525$1556YS1234$NS2H$6:21SASAB$Q3YI;34$)A23;352$&123$C34BSAB +B;3393A25$

1A4$A6AXY15H$SA23;352$3aO3A53$122;S:I21:T3$26$2H3$968393A2$67$2H3$91;WX26X91;W32$81TI12S6A$67$6:TSB12S6A5$
IA43;$Q3YI;34$ )A23;352$&123$C34BSAB$+B;3393A25 IA43;$-++F>$1A4$1AP$6A3X2S93$ Y15H$Y6525$1556YS1234$
NS2H$:;31W1B3$SA$;35O3Y2$67$Q3YI;34$)A23;352$&123$C34BSAB$+B;3393A25$76;$SA23;352$;1235>$SA$31YH$Y153$76;$

5IYH$ O3;S64> 1A4$ i(j$ 1AP$ A6AX;3YI;;SAB$ Y15H$ SA23;352$ 3aO3A53$ 76;$ 5IYH$ O3;S64$ Y6A5S52SAB$ 67$ TSbIS41234$
4191B35$76;$71STI;3$26$2S93TP$Y69OTP$NS2H$;3BS52;12S6A$;SBH25$6:TSB12S6A5>$9SAI5$i:j$2H3$5I9$67>$NS2H6I2$
4IOTSY12S6A>$ iSj$ 26$ 2H3$ 3a23A2$ SAYTI434$ SA$ 5IYH$%6A56TS41234$ )A23;352$'aO3A53$ 76;$ 5IYH$O3;S64>$A6AXY15H$
196IA25$122;S:I21:T3$26$196;2Se12S6A$6;$N;S23X677$67$Y1OS21TSe34$SA23;352$6;$62H3;$7SA1AYSAB$Y6525$O1S4$SA$1$
O;38S6I5$O3;S64>$iSSj$26$2H3$3a23A2$SAYTI434$SA$5IYH$%6A56TS41234$)A23;352$'aO3A53$76;$5IYH$O3;S64>$A6AXY15H$
196IA25$122;S:I21:T3$26$196;2Se12S6A$67$43:2$4S5Y6IA25$6;$1YY;I34$SA23;352$O1P1:T3$SA$WSA4$76;$5IYH$O3;S64>
1A4$iSSSj$ Y15H$SA23;352$ SAY693$67$2H3$F1;3A2$-I1;1A26;$1A4$S25$QI:5S4S1;S35$31;A34$4I;SAB$5IYH$O3;S64>$ SA$
31YH$Y153$15$4323;9SA34$SA$1YY6;41AY3$NS2H$-++FM

o%6A56TS41234$'J)*(+p$931A5>$76;$1AP$O3;S64>$%6A56TS41234$,32$)AY693$76;$5IYH$O3;S64$plus>$

NS2H6I2$4IOTSY12S6A$1A4$i3aY3O2$NS2H$;35O3Y2$26$YT1I53$iHj$:3T6Nj 26$2H3$3a23A2$434IY234$SA$4323;9SASAB$5IYH$
%6A56TS41234$,32$)AY693$76;$5IYH$O3;S64>$2H3$5I9$67r

i1j %6A56TS41234$%15H$)A23;352$'aO3A53$1A4>$26$2H3$3a23A2$A62$;37T3Y234$SA$5IYH$%6A56TS41234$
%15H$ )A23;352$'aO3A53$ 1AP$ T65535$ 6A$QN1O$+B;3393A25$ 3A23;34$ SA26$ 76;$ 2H3$ OI;O653$ 67$
H34BSAB$SA23;352$;123$;S5W>$A32$67$SA23;352$SAY693$1A4$B1SA5$6A$5IYH$H34BSAB$6:TSB12S6A5\

i:j Y6A56TS41234 SAY693$21a$3aO3A53$76;$5IYH$O3;S64>$:1534$6A$SAY693>$O;67S25$iSAYTI4SAB$1AP$
91;BSA$ 21a$ ;3T1234$ 2H3;326j$ 6;$ Y1OS21T>$ SAYTI4SAB$ 7343;1T>$ 76;3SBA>$ 52123>$ T6Y1T>$ 7;1AYHS53>$
3aYS53$ 1A4$ 5S9ST1;$ 21a35$ O1S4$ 6;$ 1YY;I34$ 4I;SAB$ 5IYH$ O3;S64$ iSAYTI4SAB$ SA$ ;35O3Y2$ 67$

;3O12;S1234$7IA45j>$SAYTI4SAB$O3A1T2S35$1A4$SA23;352$;3T1234$26$5IYH$21a35$6;$1;S5SAB$7;69$1AP$
21a$3a19SA12S6A5$iSAYTI4SAB$1AP$144S2S6A5$26$5IYH$21a35>$1A4$1AP$O3A1T2S35$1A4$SA23;352$NS2H$
;35O3Y2$2H3;326j\
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iYj 1TT$196IA25$122;S:I21:T3$26$43O;3YS12S6A$1A4$196;2Se12S6A$1A4$Y1OS21TSe34$7335$76;$5IYH$O3;S64$
iSAYTI4SAB$196;2Se12S6A$6;$3aO3A53$;3Y6;434$76;$IO7;6A2$O1P93A25$;3T1234$26$1AP$Y6A2;1Y2$
5SBASAB$ 1A4$ 5SBASAB$ :6AI5$ 1A4$ SAY3A2S83$ O1P93A25$ :I2$ 3aYTI4SAB$ 196;2Se12S6A$ 3aO3A53$
122;S:I21:T3$26$1$O;3O1S4$Y15H$S239$2H12$N15$O1S4$SA$1$O;S6;$O3;S64j\

i4j ,6AX%15H$%H1;B35\

i3j 1TT$T65535$6A$51T35$67$155325$6I25S43$2H3$6;4SA1;P$Y6I;53$67$:I5SA355$76;$5IYH$O3;S64>$NS2H$1$
Y6;;35O6A4SAB$;34IY2S6A$SA$%6A56TS41234$'J)*(+$76;$B1SA5$6A$51T35$67$155325$6I25S43$2H3$
6;4SA1;P$Y6I;53$67$:I5SA355\$

i7j 1AP$ 3aO3A535$ 6;$ YH1;B35$ ;3T1234$ 26$ 1AP$ 3bIS2P$ 6773;SAB$ iSAYTI4SAB$ 1AP$ )FR 6;$ C6T4Y6$
*;1A51Y2S6A>$ :I2$ 3aYTI4SAB$ 6AB6SAB$ 6;4SA1;P$ Y6I;53$OI:TSY$ Y69O1AP$ Y6525$ 76TT6NSAB$ 1A$

)FRj>$ SA835293A2>$ 1YbIS5S2S6A>$ 4S5O65S2S6A>$ SA43:234A355$ 6;$ ;352;SY234$ O1P93A2>$ 6;$ 1AP$
964S7SY12S6A$ 26$ 1AP$ SA52;I93A2$ 67$ SA43:234A355>$ SA$ 31YH$ Y153$ ;3B1;4T355$ NH32H3;$ 5IYH$
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iBj ;352;IY2I;SAB$Y6525> ;36;B1ASe12S6A$Y6525>$2;1A5S2S6A$Y6525>$SA23B;12S6A$Y6525>$Y6525$;3T1234$26$
2H3$ YT65I;3>$ ;3T6Y12S6A>$ ;3Y6A7SBI;12S6A$ 1A4k6;$ Y6A56TS412S6A$ 67$ 71YSTS2S35$ 1A4$ Y6525$ 26$
;3T6Y123$39OT6P335>$;323A2S6A$YH1;B35>$ 7I2I;3$ T3153$ Y699S293A25>$149SAS52;12S83$5P52395
3521:TS5H93A2$Y6525> 149SAS52;12S83$5P52395> 71YSTS2S35$6;$3bISO93A2$Y6A83;5S6A$Y6525>$3aY355$
O3A5S6A$YH1;B35$1A4$Y6525$Y6A5S52SAB$67$O;67355S6A1T$Y6A5IT2SAB$6;$62H3;$7335$;3T12SAB$26$1AP$
67$2H3$76;3B6SAB>$Y6525$122;S:I21:T3$26$2H3$IA43;21WSAB$1A4k6;$S9OT393A212S6A$Y652$518SAB5$
SAS2S12S835>$Y652$ ;12S6A1TSe12S6A$O;6B;195 1A4k6; 6O3;12SAB$3aO3A53$ ;34IY2S6A5$ iSAYTI4SAB>$
NS2H6I2$ TS9S212S6A>$ SA$ Y6AA3Y2S6A$ NS2H$ 1AP$ SA23B;12S6A>$ ;352;IY2I;SAB$ 6;$ 2;1A5S2S6A>$ 1AP$
;3Y6A52;IY2S6A>$ 43Y699S55S6ASAB>$;3Y699S55S6ASAB$6;$;3Y6A7SBI;12S6A$67$ 7Sa34$155325$76;$
1T23;A12S83$ I535>$ 1AP$ 71YSTS2P$ 6O3ASAB$ 1A4k6;$ O;3X6O3ASAB>$ 1AP$ SA83A26;P$ 6O2S9Se12S6A$
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Y6525>$Y6A2;1Y2$23;9SA12S6A$Y6525> 1AP$6A3$677$6;$A6A$;3YI;;SAB$Y6525$;3T12SAB$26$3A2;P$SA26$1$
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O3;S64\$ O;68S434$ 2H12$ 76;$ 1AP$ 2;1STSAB$ @<X96A2H$ O3;S64>$ 2H3$ 1BB;3B123$ 196IA2$ 14434$ 26$
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isj 1AP$T655$;3T12SAB$26$196IA25$O1S4$SA$Y15H$O;S6;$26$2H3$521234$5322T393A2$4123$67$1AP$H34BSAB$
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67$1$5S9ST1;$A12I;3\

iAj 31;A6I2$1A4$Y6A2SAB3A2$Y6A5S43;12S6A$6:TSB12S6A5$iSAYTI4SAB$26$2H3$3a23A2$1YY6IA234$76;$15$
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122;S:I21:T3$ 26$ 9SA6;S2P$ SA23;3525$ 1A4$ A62$ 181ST1:T3$ 76;$ 4S52;S:I2S6A$ 26$ 6;$ 76;$ 2H3$ 1YY6IA2$ 67$ 2H3$ F1;3A2$
-I1;1A26;>$J6;;6N3;$6;$ 1 NH6TTPX6NA34$&352;SY234$QI:5S4S1;P$15$ 1$ ;35IT2$ 2H3;367>$ iS8j$ SA$ 2H3$ Y153$67$ 1$
&3Y683;P$'83A2 iS8j 4ITP$46YI93A234$Y6525$67$O;3O1;SAB$155325$76;$2;1A573;$IO6A$1$21WSAB$6;$Y6A439A12S6A$
6;$5S9ST1;$383A2>$1A4$i8j$2H3$196IA2$67$1TT$21a35$O1S4$i6;$;3156A1:TP$352S91234$26$:3$O1P1:T3j$1A4$2H3$196IA2$

67$1AP$;353;835$3521:TS5H34$26$7IA4$Y6A2SAB3A2$ TS1:STS2S35$6;$62H3;NS53$1B1SA52$1AP$14sI5293A2$26$2H3$51T3$
O;SY3$;3156A1:TP$352S91234$26$:3$O1P1:T3 iSAYTI4SAB$O3A5S6A$1A4$62H3;$O652X39OT6P93A2$:3A37S2$TS1:STS2S35$
1A4$TS1:STS2S35$ ;3T1234$26$3A8S;6A93A21T$91223;5$6;$1B1SA52$1AP$SA439AS7SY12S6A$6:TSB12S6A5j>$SA$31YH$Y153$
2H12$1;3$4S;3Y2TP$122;S:I21:T3>$26$5IYH$383A2$i15$4323;9SA34$;3156A1:TP$1A4$SA$B664$71S2H$:P$1$&35O6A5S:T3$
R77SY3;$67$ 2H3$J6;;6N3;j\$provided 2H12$ 6A$ 2H3$4123$ 6A$NHSYH$5IYH$ ;353;83$ S5$A6$ T6AB3;$ ;3bIS;34$ 26$:3$

91SA21SA34>$2H3$;391SASAB$196IA2$67$5IYH$;353;83$i62H3;$2H1A$SA$Y6AA3Y2S6A$NS2H$1$O1P93A2$SA$;35O3Y2$67$
1AP$5IYH$TS1:STS2Pj$5H1TT$2H3A$:3$433934$26$:3$,32$%15H$F;6Y3345M

o,6AX+77STS123$E3A43;5p$H15$2H3$931ASAB$532$76;2H$SA$Q3Y2S6A$@?M=iSjM

o,6AX%15H$%H1;B35p$931A5$i1j$1AP$S9O1S;93A2$YH1;B3$6;$15532$N;S23X677$6;$N;S23X46NA>$SAYTI4SAB$
S9O1S;93A2$YH1;B35$ 6;$15532$N;S23X6775$6;$N;S23X46NA5$;3T1234$ 26$SA21ABS:T3$155325$ iSAYTI4SAB$B664NSTTj>$
T6ABXTS834$155325>$1A4$SA835293A25$SA$43:2$1A4$3bIS2P$53YI;S2S35$6;$15$1$;35IT2$67$1$YH1AB3$SA$T1N$6;$;3BIT12S6A>$

SA$31YH$Y153$OI;5I1A2$26$-++F>$ 1A4$2H3$196;2Se12S6A$67$SA21ABS:T35$OI;5I1A2$26$-++F$iNHSYH>$NS2H6I2$
TS9S2SAB$2H3$76;3B6SAB>$5H1TT$SAYTI43$1AP$ S9O1S;93A2$YH1;B35$1A4$2H3$196;2Se12S6A$67$SA21ABS:T35j>$i:j$1TT$
A6AXY15H$ T65535$ 7;69$ SA835293A25$ ;3Y6;434$ I5SAB$ 2H3$ 3bIS2P$ 932H64>$ iYj$ 1TT$ ,6AX%15H$ %69O3A512S6A$

'aO3A535>$ i4j$ 2H3$ A6AXY15H$ S9O1Y2$ 67$ 1YbIS5S2S6A$ 932H64$ 1YY6IA2SAB> 1A4$ i3j$ 62H3;$ A6AXY15H$ YH1;B35$
iSAYTI4SAB$A6AXY15H$YH1;B35$;3T1234$ 26$4373;;34$;3A2j\$provided 2H12$,6AX%15H$%H1;B35$5H1TT$A62$SAYTI43$

144S2S6A5$26$:14$43:2$;353;835$6;$:14$43:2$3aO3A53>$1AP$A6AXY15H$YH1;B3$2H12$;35IT25$7;69$2H3$N;S23X46NA$

6;$N;S23X677$67$SA83A26;P$6;$1AP$A6AXY15H$YH1;B3$2H12$;35IT25$7;69$2H3$N;S23X46NA$6;$N;S23X677$67$1YY6IA25$
;3Y3S81:T3$6;$2H12$S5$SA$;35O3Y2$67$1AP$62H3;$S239$2H12$N15$SAYTI434$SA$%6A56TS41234$,32$)AY693$SA$1$O;S6;$
O3;S64M

o,6AX%15H$%69O3A512S6A$'aO3A53p$931A5$1AP$A6AXY15H$3aO3A535$1A4$Y6525$2H12$;35IT2 7;69$2H3$
S55I1AY3$ 67$ 526YWX:1534$ 1N1;45>$ O1;2A3;5HSO$ SA23;352X:1534$ 1N1;45$ 1A4$ 5S9ST1;$ SAY3A2S83$ :1534$
Y69O3A512S6A$1N1;45$6;$1;;1AB393A25M

o,6AX%6A53A2SAB$ E3A43;p$ 931A5$ 1AP$ E3A43;$ 2H12$ 4635$ A62$ 1OO;683$ 1AP$ Y6A53A2>$ N1S83;$ 6;$

193A493A2$2H12$i1j$;3bIS;35$2H3$1OO;681T$67$1TT$E3A43;5$6;$1TT$1773Y234$E3A43;5$SA$1YY6;41AY3$NS2H$2H3$23;95$
67$Q3Y2S6A$@?M< 1A4$i:j$H15$:33A$1OO;6834$:P$2H3$&3bIS;34$E3A43;5M

o,6AX(371IT2SAB$E3A43;p$931A5>$12$1AP$2S93>$31YH$E3A43;$2H12$S5$A62$1$(371IT2SAB$E3A43;$12$5IYH$
2S93M

o,6AX.MQM$ FT1Ap$ 931A5$ 1AP$ OT1A>$ 7IA4$ iSAYTI4SAB$ 1AP$ 5IO3;1AAI12S6A$ 7IA4j$ 6;$ 62H3;$ 5S9ST1;$
O;6B;19$ 3521:TS5H34>$ Y6A2;S:I234$ 26$ i;3B1;4T355$ 67$ NH32H3;$ 2H;6IBH$ 4S;3Y2$ Y6A2;S:I2S6A5$ 6;$ 2H;6IBH$

39OT6P33$NS2HH6T4SABj$6;$91SA21SA34$6I25S43$2H3$.AS234$Q21235$67$+93;SY1$:P$2H3$F1;3A2$-I1;1A26;$6;$6A3$
6;$96;3$QI:5S4S1;S35$67$2H3$F1;3A2 -I1;1A26;>$O;S91;STP$76;$2H3$:3A37S2$67$39OT6P335$67$2H3$F1;3A2$-I1;1A26;$

6;$5IYH$QI:5S4S1;S35$6;$1AP$E61A$F1;2P$;35S4SAB$6I25S43$2H3$.AS234$Q21235$67$+93;SY1>$NHSYH$OT1A>$7IA4$6;$

62H3;$5S9ST1;$O;6B;19$O;68S435>$6;$;35IT25$SA>$;32S;393A2$SAY693>$1$4373;;1T$67$SAY693$SA$Y6A239OT12S6A$67$
;32S;393A2$6;$O1P93A25$26$:3$9143$IO6A$23;9SA12S6A$67$39OT6P93A2>$1A4$NHSYH$OT1A$S5$A62$5I:s3Y2$26$'&)Q+$
6;$2H3$%643M

o,62$R2H3;NS53$+OOTS34p$931A5>$NS2H$;373;3AY3$26$1AP$196IA2$67$A32$O;6Y3345$67$1AP$2;1A51Y2S6A$
6;$383A2>$2H12$5IYH$196IA2$i1j$N15$A62$;3bIS;34$26$:3$1OOTS34$26$O;3O1P$ 2H3$*3;9$E61A5 OI;5I1A2$ 26$2H3$

23;95$ 67$ 1AP$ E61A$ (6YI93A2>$ 1A4$ i:j$ N15$ A62$ O;38S6I5TP$ i1A4$ S5$ A62$ Y6AYI;;3A2TP$ :3SABj$ 1OOTS34$ SA$
4323;9SASAB$2H3$O3;9S55S:STS2P$67$1$2;1A51Y2S6A$IA43;$2H3$E61A$(6YI93A25$NH3;3$5IYH$O3;9S55S:STS2P$N15$
6;$S5$i6;$91P$H183$:33Aj$Y6A2SAB3A2$6A ;3Y3SO2$6;$;323A2S6A$67$5IYH$196IA2$6;$I2STSe12S6A$67$5IYH$196IA2$76;$
1$5O3YS7S34$OI;O653M$$

o,/V&Jp$931A5$2H3$V343;1T$&353;83$J1AW$67$,3N$/6;WM
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X [] X

o,/V&J$&123p$931A5>$76;$1AP$41P>$2H3$B;3123;$67$i1j$2H3$V343;1T$VIA45$'773Y2S83$&123$SA$3773Y2$6A$
5IYH$41P$1A4 i:j$2H3$R83;ASBH2$J1AW$VIA4SAB$&123$ SA$3773Y2$6A$5IYH$41P$i6;$ 76;$1AP$41P$ 2H12$ S5$A62$1$
JI5SA355$(1P>$76;$2H3$S9934S123TP$O;3Y34SAB$JI5SA355$(1PjM

o,/V&Jc5$d3:5S23p$ 931A5$ 2H3$ N3:5S23$ 67$ 2H3$ ,/V&J$ 12$ H22OrkkNNNMA3NP6;W734M6;B>$ 6;$ 1AP$
5IYY3556;$56I;Y3M

oR:TSB12S6A5p$931A5$1TT$196IA25$6NSAB$:P$1AP$E61A$F1;2P$26$1AP$+B3A2$6;$1AP$E3A43;$OI;5I1A2$26$
2H3$23;95$67$2HS5$+B;3393A2$6;$1AP$62H3;$E61A$(6YI93A2$iSAYTI4SAB$1TT$ SA23;352$NHSYH$1YY;I35$1723;$2H3$
Y6993AY393A2$67$1AP$J1AW;IO2YP$'83A2>$NH32H3;$6;$A62$1TT6N34$6;$1TT6N1:T3jM

oR:TSB33$-I1;1A26;p$H15$2H3$931ASAB$532$76;2H$SA$Q3Y2S6A$_M^M

oR()$ )A835293A25p$ 931A5$ Y6A2;S:I2S6A5$ 26$ 2H3$ Y1OS21T$ 67>$ 1TT$ T61A5$ 9143$ 26>$ 1A4$ 1TT$ 76;95$ 67$
BI1;1A2335$BS83A$6;$7SA1AYS1T$5IOO6;2$O;68S434$SA$;35O3Y2$67$1AP$SA43:234A355$6;$1AP$62H3;$SA835293A25$SA$
1AP$O3;56A$SAY6;O6;1234$6;$62H3;NS53$76;934$6I25S43$)A4S1>$NHSYH$S5 Y6A5S43;34$1$u7SA1AYS1T$Y699S293A2u$
IA43;$2H3$R()$&3BIT12S6A5M

oR()$,32$d6;2Hp$H15$2H3$931ASAB$BS83A$26$o,32$d6;2Hp SA$&3BIT12S6A$<i6j$15$;314$NS2H$2H3$53Y6A4$

3aOT1A12S6A$26$&3BIT12S6A$^i[j$67$2H3$R()$&3BIT12S6A5$6;$15$5IYH$437SAS2S6A$91P$:3$193A434>$;38S534$6;$
;3OT1Y34$IA43;$2H3$R()$&3BIT12S6A5M

oR()$&3BIT12S6A5p$931A5$2H3$i)A4S1Aj$V6;3SBA$'aYH1AB3$01A1B393A2$i*;1A573;$6;$)55I3$67$1AP$
V6;3SBA$Q3YI;S2Pj$&3BIT12S6A5>$<??=>$15$193A434>$;314$NS2H$2H3$01523;$(S;3Y2S6A$6A$(S;3Y2$)A835293A2$:P$
&35S43A25$ SA$ K6SA2$G3A2I;3$ iKGjkdH6TTP$ RNA34$ QI:5S4S1;P$ idRQj$+:;614$ 41234$ K1AI1;P$ @>$ <?@^>$ 15$
193A434>$1A4$5IYH$62H3;$ YS;YIT1;5$1A4k6;$A62S7SY12S6A5$15$91P$:3$ S55I34$:P$ 2H3$&J)$ 7;69$2S93$ 26$2S93$
81;PSAB>$IO412SAB>$Y6A56TS412SAB>$5IO3;534SAB>$964S7PSAB$6;$193A4SAB$2H3$5193M

oRV+%p$931A5$2H3$.AS234$Q21235$*;315I;P$(3O1;293A2$R77SY3$67$V6;3SBA$+55325$%6A2;6TM

uRA5H6;3$ -I1;1A233$+YY355S6A$ (334u$ 931A5$ 1A$ o+YY355S6A$ (334p 15$ 437SA34$ SA$ 2H3$ RA5H6;3$
-I1;1A233$(334M$

oRA5H6;3$-I1;1A233$(334p$931A5$2H12$Y3;21SA$'ABTS5H$T1N$B683;A34$BI1;1A233$67$2H3$R:TSB12S6A5>$
41234$15$67$2H3$'773Y2S83$(123>$B;1A234$:P$2H3$F1;3A2$-I1;1A26;$1A4$31YH$)A4S1A$-I1;1A26;$O1;2P$2H3;326$
7;69$2S93$26$2S93$SA$7186;$67$2H3$+49SAS52;12S83 +B3A2$76;$2H3$:3A37S2$67$2H3$Q3YI;34$F1;2S35M$

oR2H3;$%6AA3Y2S6A$*1a35p$931A5>$NS2H$;35O3Y2$26$1AP$&3YSOS3A2>$*1a35$S9O6534$15$1$;35IT2$67$1$

O;353A2$6;$76;93;$Y6AA3Y2S6A$:32N33A$5IYH$&3YSOS3A2$1A4$2H3$sI;S54SY2S6A$S9O65SAB$5IYH$*1a35$i62H3;$2H1A$
Y6AA3Y2S6A5$1;S5SAB$56T3TP$7;69$5IYH$&3YSOS3A2$H18SAB$3a3YI234>$43TS83;34>$:3Y693$1$O1;2P$26>$O3;76;934$
S25$6:TSB12S6A5$IA43;>$;3Y3S834$O1P93A25$IA43;>$;3Y3S834$6;$O3;73Y234$1$53YI;S2P$SA23;352$IA43;>$3AB1B34$SA$

1AP$ 62H3;$ 2;1A51Y2S6A$ OI;5I1A2$ 26$ 6;$3A76;Y34$ 2HS5$+B;3393A2$ 6;$1AP$ 62H3;$E61A$(6YI93A2>$6;$ 56T4$6;$
155SBA34$1A$SA23;352$SA$2HS5$+B;3393A2$6;$1AP$62H3;$E61A$(6YI93A2jM

oR2H3;$*1a35p$931A5$1AP$1A4$1TT$O;353A2$6;$7I2I;3$5219O>$Y6I;2$6;$46YI93A21;P$*1a35$6;$1AP$62H3;$
3aYS53>$O;6O3;2P>$SA21ABS:T3>$;3Y6;4SAB>$7STSAB$6;$5S9ST1;$*1a35>$SA$31YH$Y153>$NHSYH$1;S53$7;69$1AP$O1P93A2$

9143$IA43;>$7;69$2H3$3a3YI2S6A>$43TS83;P>$O3;76;91AY3>$3A76;Y393A2$6;$;3BS52;12S6A$67>$7;69$2H3$;3Y3SO2$6;$
O3;73Y2S6A$67$1$53YI;S2P$ SA23;352$IA43;>$6;$62H3;NS53$NS2H$;35O3Y2$26>$ 2HS5$+B;3393A2$1A4$2H3$62H3;$E61A$
(6YI93A25\$3aYTI4SAB>$H6N383;>$5IYH$*1a35$2H12$1;3$R2H3;$%6AA3Y2S6A$*1a35$S9O6534$NS2H$;35O3Y2$26$1A$

155SBA93A2$i62H3;$ 2H1A$5IYH$*1a35$S9O6534$ NS2H$;35O3Y2$ 26$1A$155SBA93A2$ 2H12$6YYI;5$15$1$;35IT2$67$ 2H3$
J6;;6N3;c5$;3bI352$OI;5I1A2$26$Q3Y2S6A$<M@^i:jjM

oR83;ASBH2$J1AW$VIA4SAB$&123p$931A5>$ 76;$1AP$41P>$ 2H3$;123$Y69O;S5SAB$:62H$683;ASBH2$7343;1T$
7IA45$1A4$683;ASBH2$'I;646TT1;$:6;;6NSAB5$:P$.MQMX91A1B34$:1AWSAB$677SY35$67$43O65S26;P$SA52S2I2S6A5>$15$
5IYH$Y69O65S23$;123$5H1TT$:3$4323;9SA34$:P$2H3$,/V&J$15$532$76;2H$6A$2H3 ,/V&Jc5$d3:5S23$7;69$2S93$26$
2S93>$1A4$OI:TS5H34$6A$2H3$A3a2$5IYY334SAB$JI5SA355$(1P$:P$2H3$,/V&J$15$1A$683;ASBH2$:1AW$7IA4SAB$;123\$
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X [^ X

provided 2H12$S7$2H3$R83;ASBH2$J1AW$VIA4SAB$&123$15$56$4323;9SA34$N6IT4$:3$T355$2H1A$e3;6>$5IYH$;123$5H1TT$
:3$433934$26$:3 e3;6$76;$2H3$OI;O6535$67$Y1TYIT12SAB$5IYH$;123M

oF1;3A2$-I1;1A26;p$H15$2H3$931ASAB$5O3YS7S34$SA$2H3$F;319:T3M

oF1;3A2$ -I1;1A26;$ QH1;3H6T43;5$ +B;3393A2p$ 931A5$ 2H3$ 193A434$ 1A4$ ;3521234$ 5H1;3H6T43;5$
1B;3393A2$41234$<`$V3:;I1;P$<?@Z$3A23;34$SA26$:P$1A4$:32N33A>$SA23;$1TS1>$2H3$F1;3A2$-I1;1A26;>$0;M$JPsI$
&1833A4;1A>$ 0;M$&SsI$ &1833A4;1A>$ 0;5M$ (S8P1$ -6WITA12H>$ Q%)$ )A835293A25$ G>$ Q3bI6S1$ %1OS21T$ )A4S1$
)A835293A25$ )G>$ Q%CV$ FG$ 01I;S2SI5>$ E24M$ $ ,15O3;5$ G3A2I;35$ JG>$ ESBH25O334$ )A4S1$ F1;2A3;5$ )>$ EE%>$
ESBH25O334$G3A2I;3 F1;2A3;5$Q3T3Y2$01I;S2SI5>$+1;SA$%1OS21T$F1;2A3;5>$%H1A$yIYW3;:3;B$01I;S2SI5$1A4$62H3;$
SA83526;5>$;314$NS2H$1A$1443A4I9$41234$^$KITP$<?@Z$1A4$81;S6I5$43345$67$14H3;3AY3M

oF1;2SYSO1A2p$H15$2H3$931ASAB$532$76;2H$SA$Q3Y2S6A$@?M=iYjiSjM

oF1;2SYSO1A2$&3BS523;p$H15$2H3$931ASAB$532$76;2H SA$Q3Y2S6A$@?M=iYjiSSSjM

oF1P93A2$6;$J1AW;IO2YP$'83A2$67$(371IT2p$931A5$1A$'83A2$67$(371IT2$OI;5I1A2$26$Q3Y2S6A$`M@i1j>$
`M@i:j>$`M@iHj>$`M@iSj>$`M@isj 6;$`M@iWjM

oFJ-%p$931A5$2H3$.MQM$F3A5S6A$J3A37S2$-I1;1A2P$%6;O6;12S6A$;373;;34$26$1A4$437SA34$SA$'&)Q+$
6;$1AP$5IYY3556;$3A2S2P$O3;76;9SAB$5S9ST1;$7IAY2S6A5M

oF3A5S6A$FT1Ap$931A5$1AP$.MQM$FT1A$2H12$S5$5I:s3Y2$26$*S2T3$)G$67$'&)Q+>$Q3Y2S6A$=@<$67$2H3$%643$
6;$Q3Y2S6A$[?<$67$'&)Q+M

oF3;9S2234$'AYI9:;1AY35p$931A5r

i1j ES3A5$S9O6534$:P$T1N$76;$*1a35>$15535593A25$6;$B683;A93A21T$YH1;B35$6;$T38S35$2H12$1;3$A62$
P32$4I3$ 6;$ 2H12$ 1;3$ :3SAB$ Y6A235234$ SA$ B664$ 71S2H$ :P$ 1OO;6O;S123$ O;6Y334SAB5$ 4STSB3A2TP$
Y6A4IY234$1A4$76;$NHSYH$143bI123$;353;835$iSAYTI4SAB$Y6525$;3bIS;34$26$Y6A2352$5IYH$*1a35>$
15535593A25$6;$B683;A93A21T$YH1;B35$6;$T38S35j$1;3$:3SAB$91SA21SA34\

i:j Y1;;S3;5c>$N1;3H6I5393Ac5>$93YH1ASY5c>$9123;S1T93Ac5>$T1A4T6;4c5>$5IOOTS3;c5>$;3O1S;93Ac5$

1A4$62H3;$TSW3$ES3A5$S9O6534$:P$T1N>$1;S5SAB$SA$2H3$6;4SA1;P$Y6I;53$67$:I5SA355$1A4$53YI;SAB$
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(1P$1723;$2H3$4123$67$5IYH$*3;9$E3A43;c5$;3Y3SO2$67$A62SY3$7;69$2H3$+49SAS52;12S83$+B3A2$;3B1;4SAB$5IYH$

O;3O1P93A2M$'1YH$&3s3Y2S6A$,62SY3$5H1TT$5O3YS7P$2H3$O;SAYSO1T$196IA2$67$2H3$(3YTSA34$F;6Y3345$NS2H$;35O3Y2$
26$5IYH$*3;9$E3A43;M$)7$1$*3;9$E3A43;$71ST5$26$43TS83;$5IYH$&3s3Y2S6A$,62SY3$26$2H3$+49SAS52;12S83$+B3A2$
NS2HSA$2H3$2S93$7;193$5O3YS7S34$1:683$6;$5IYH$&3s3Y2S6A$,62SY3$71ST5$26$5O3YS7P$2H3$O;SAYSO1T$196IA2$67$2H3$
(3YTSA34$F;6Y3345$76;$5IYH$*3;9$E3A43;>$1AP$5IYH$71STI;3$NSTT$:3$433934$1A$1YY3O21AY3$67$2H3$2621T$196IA2$
67$ 5IYH$ 91A4126;P$ ;3O1P93A2$ 67$ *3;9$ E61A5$ 26$ NHSYH$ 5IYH$*3;9$ E3A43;$ S5$ 62H3;NS53$ 3A2S2T34M$+AP$

(3YTSA34$F;6Y3345$5H1TT$:3$;321SA34$:P$2H3$;3T381A2$939:3;$67$2H3$-;6IO>$15$2H3$Y153$91P$:3$i5I:s3Y2$26$
1AP$ O;3O1P93A2$ 6:TSB12S6A5$ S2$91P$H183$ NS2H$ ;35O3Y2$ 26$62H3;$ )A43:234A355j$ 1A4$91P$:3$I534$ 76;$ 1AP$
OI;O6535$A62 3aO;355TP O;6HS:S234$IA43;$2HS5$+B;3393A2M

Q3Y2S6A$<MZM V335M i1j *H3$J6;;6N3;$1B;335$26$O1P$iSj$26$2H3$+49SAS52;12S83$+B3A2>$76;$ S25$6NA$
1YY6IA2>$7335$O1P1:T3$SA$2H3$196IA25$1A4$12$2H3$2S935$53O1;123TP$1B;334$IO6A$:32N33A$2H3$J6;;6N3;$1A4$2H3$
+49SAS52;12S83$+B3A2> iSSj$26$2H3$%6TT123;1T$+B3A2>$76;$S25$6NA$1YY6IA2>$7335$O1P1:T3$SA$2H3$196IA25$1A4$12$
2H3$2S935$53O1;123TP$1B;334$IO6A$:32N33A$5IYH$J6;;6N3;$1A4$2H3$%6TT123;1T$+B3A2 1A4$iSSSj$26$2H3$+;;1AB3;5>$
1A$IO7;6A2$733$O1P1:T3$SA$2H3$196IA2$1A4$12$2H3$2S935$53O1;123TP$1B;334$IO6A$:32N33A$2H3 F1;3A2$-I1;1A26;$
1A4$2H3$+;;1AB3;5M

i:j +TT$ 7335$ O1P1:T3$ H3;3IA43;$ 5H1TT$ :3$ O1S4$ 6A$ 2H3$ 41235$ 4I3>$ SA$ (6TT1;5$ SA$ S9934S123TP$
181ST1:T3$7IA45>$26$2H3$O1;2S35$5O3YS7S34$H3;3SAM$V335$O1S4$5H1TT$A62$:3$;37IA41:T3$IA43;$1AP$YS;YI9521AY35M

Q3Y2S6A$<M@?M )A23;352M i1j *H3$*3;9$E61A5$Y69O;S5SAB$31YH$+J&$J6;;6NSAB$5H1TT$:31;$SA23;352$12$
2H3$+T23;A123$J153$&123$plus 2H3$+OOTSY1:T3$&123M

i:j QI:s3Y2$26$Q3Y2S6A$<M@@i1j 1A4$Q3Y2S6A$<M@@iBj>$2H3$*3;9$E61A5$Y69O;S5SAB$31YH$'I;646TT1;$

J6;;6NSAB$5H1TT$:31;$SA23;352$12$2H3$+4sI5234$E)JR$&123$76;$2H3$)A23;352$F3;S64$SA$3773Y2$76;$5IYH$J6;;6NSAB$
plus 2H3$+OOTSY1:T3$&123M

iYj ,62NS2H521A4SAB$ 2H3$ 76;3B6SAB>$12$1TT$2S935$ iSj$NH3A$ 1$F1P93A2$6;$J1AW;IO2YP '83A2$67$
(371IT2$H15$6YYI;;34$H3;3IA43;$1A4$S5$Y6A2SAISAB$1A4$iSSj$NH3A$1AP$62H3;$'83A2$67$(371IT2$H15$6YYI;;34$
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X ^? X

H3;3IA43;$1A4$S5$Y6A2SAISAB$1A4$2H3$&3bIS;34$E3A43;5$H183$3T3Y234$26$S9O653$4371IT2$SA23;352$OI;5I1A2$26$
2HS5$YT1I53$iYj>$1TT$196IA25$6I2521A4SAB$H3;3IA43;$5H1TT$:31;$SA23;352>$1723;$15$N3TT$15$:376;3$sI4B93A2>$12$1$
;123$per annum 3bI1T$26$i@j$SA$2H3$Y153$67$6I2521A4SAB$O;SAYSO1T$67$1AP$*3;9$E61A>$<t$plus 2H3$;123$62H3;NS53$
1OOTSY1:T3$26$5IYH$*3;9$E61A$15$O;68S434$SA$2H3$O;3Y34SAB$O1;1B;1OH5$67$2HS5$Q3Y2S6A$6;$i<j$SA$2H3$Y153$67$

1AP$62H3;$6I2521A4SAB$196IA25>$<t$plus 2H3$;123$1OOTSY1:T3$26$+J&$*3;9$E61A5$15$O;68S434$SA$O1;1B;1OH$
i1j$67$2HS5$Q3Y2S6AM

i4j +YY;I34$SA23;352$6A$31YH$*3;9$E61A$5H1TT$:3$O1P1:T3$SA$1;;31;5$6A$31YH$)A23;352$F1P93A2$
(123$76;$5IYH$*3;9$E61A$1A4$IO6A$23;9SA12S6A$67$2H3$*3;9$%699S293A25\$provided 2H12$iSj$SA23;352$1YY;I34$

OI;5I1A2$26$O1;1B;1OH$iYj$67$2HS5$Q3Y2S6A$5H1TT$:3$O1P1:T3$6A$4391A4>$iSSj$SA$2H3$383A2$67$1AP$;3O1P93A2$6;$
O;3O1P93A2$67$1AP$*3;9$E61A>$1YY;I34$SA23;352$6A$2H3$O;SAYSO1T$196IA2$;3O1S4$6;$O;3O1S4$5H1TT$:3$O1P1:T3$
6A$2H3$4123$67$5IYH$ ;3O1P93A2$6;$O;3O1P93A2$1A4$iSSSj$SA$2H3$383A2$67$1AP$Y6A83;5S6A$67$1AP$'I;646TT1;$

*3;9$E61A$O;S6;$26$2H3$3A4$67$2H3$YI;;3A2$)A23;352$F3;S64$2H3;376;>$1YY;I34$SA23;352$6A$5IYH$*3;9$E61A$5H1TT$
:3$O1P1:T3$6A$2H3$3773Y2S83$4123$67$5IYH$Y6A83;5S6AM

i3j +TT$SA23;352$H3;3IA43;$5H1TT$:3$Y69OI234$6A$ 2H3$:15S5$67$1$P31;$67$[^?$41P5>$3aY3O2$ 2H12$
SA23;352$Y69OI234$:P$;373;3AY3$26$2H3$+T23;A123$J153$&123$12$2S935$NH3A$2H3$+T23;A123$J153$&123$S5$:1534$

6A$2H3$F;S93$&123$5H1TT$:3$Y69OI234$6A$2H3$:15S5$67$1$P31;$67$[^]$41P5$i6;$[^^$41P5$SA$1$T31O$P31;j>$1A4$SA$
31YH$Y153$5H1TT$:3$O1P1:T3$76;$2H3$1Y2I1T$AI9:3;$67$41P5$3T1O534$iSAYTI4SAB$2H3$7S;52$41P$:I2$3aYTI4SAB$2H3$
T152$41PjM$*H3$1OOTSY1:T3$+T23;A123$J153$&123>$+4sI5234$E)JR$&123$6;$E)JR$&123$5H1TT$:3$4323;9SA34$:P$
2H3$+49SAS52;12S83$+B3A2>$1A4$5IYH$4323;9SA12S6A$5H1TT :3$Y6AYTI5S83$1:53A2$91AS7352$3;;6;M

Q3Y2S6A$<M@@M +T23;A123$&123$67$)A23;352M i1j QI:s3Y2$26$YT1I535$i:j>$iYj>$i4j>$i3j>$i7j$1A4$iBj$67$2HS5$
Q3Y2S6A$<M@@>$S7$O;S6;$26$2H3$Y6993AY393A2$67$1AP$)A23;352$F3;S64$76;$1$'I;646TT1;$J6;;6NSABr

iSj 2H3$ +49SAS52;12S83 +B3A2$ 4323;9SA35$ iNHSYH$ 4323;9SA12S6A$ 5H1TT$ :3$ Y6AYTI5S83$
1:53A2$91AS7352$3;;6;j$2H12$143bI123$1A4$;3156A1:T3$931A5$46$A62$3aS52$76;$15Y3;21SASAB$2H3$+4sI5234$

E)JR$&123$6;$2H3$E)JR$&123>$15$1OOTSY1:T3$iSAYTI4SAB$:3Y1I53$2H3$QY;33A$&123$S5$A62$181ST1:T3$6;
OI:TS5H34$6A$1$YI;;3A2$:15S5j>$76;$5IYH$)A23;352$F3;S64\$provided 2H12$A6$J3AYH91;W$*;1A5S2S6A$'83A2$
5H1TT$H183$6YYI;;34$12$5IYH$2S93\$6;

iSSj 2H3$+49SAS52;12S83$+B3A2$ S5$ 148S534$ :P$ 2H3$ &3bIS;34$ E3A43;5$ 2H12$ 2H3$+4sI5234$

E)JR$&123$6;$2H3$E)JR$&123>$15$1OOTSY1:T3>$76;$5IYH$)A23;352$F3;S64$NSTT$A62$143bI123TP$1A4$71S;TP$
;37T3Y2$2H3$Y652$26$5IYH$E3A43;5$i6;$E3A43;j$67$91WSAB$6;$91SA21SASAB$2H3S;$*3;9$E61A5$i6;$S25$*3;9$
E61Aj$SAYTI434$SA$5IYH$J6;;6NSAB$76;$5IYH$)A23;352$F3;S64\

2H3A$2H3$+49SAS52;12S83$+B3A2$5H1TT$BS83$A62SY3$2H3;367$26$2H3$J6;;6N3; 1A4$2H3$E3A43;5$:P$391ST

i6;$62H3;$71Y5S9ST3$ 2;1A59S55S6A$ 6;$3T3Y2;6ASY$91STj$ 15$O;69O2TP$15$ O;1Y2SY1:T3$ 2H3;31723;$ 1A4>$IA2ST$ 2H3$
+49SAS52;12S83$+B3A2$ A62S7S35$ 2H3$J6;;6N3;$ 1A4$ 2H3$E3A43;5$ 2H12$ 2H3$YS;YI9521AY35$ BS8SAB$ ;S53$ 26$5IYH$
A62SY3$A6$T6AB3;$3aS52>$i@j$1AP$)A23;352$'T3Y2S6A$&3bI352$2H12$;3bI3525$2H3$Y6A83;5S6A$67$1AP$J6;;6NSAB$26>$

6;$Y6A2SAI12S6A$67$1AP$J6;;6NSAB$15>$1$'I;646TT1;$J6;;6NSAB$5H1TT$:3$SA3773Y2S83$1A4$5IYH$J6;;6NSAB$5H1TT$
:3$Y6A2SAI34$15$1A$+J&$J6;;6NSAB$1A4$i<j$S7$1AP$J6;;6NSAB$&3bI352$;3bI3525$1$'I;646TT1;$J6;;6NSAB>$
5IYH$J6;;6NSAB$5H1TT$:3$9143$15$1A$+J&$J6;;6NSABM

,62NS2H521A4SAB$1AP2HSAB$26$2H3$Y6A2;1;P$H3;3SA$6;$SA$1AP$62H3;$E61A$(6YI93A2 i1A4$1AP$QN1O$
+B;3393A2$5H1TT$:3$433934$A62$26$:3$1$oE61A$(6YI93A2p$76;$OI;O6535$67$YT1I535$i:j$2H;6IBH$iHj$67$2HS5$
Q3Y2S6Ar

i:j Replacing USD LIBORM$RA$01;YH$]>$<?<@> 2H3$VSA1AYS1T$%6A4IY2$+I2H6;S2P$ioV%+pj>$2H3$

;3BIT126;P$5IO3;8S56;$67$.Q($E)JR&c5$149SAS52;126;$io)J+pj>$1AA6IAY34$SA$1$OI:TSY$5212393A2$2H3$7I2I;3$
Y35512S6A$6;$T655$67$;3O;353A212S83A355$67$683;ASBH2kQO62$,3a2>$@X96A2H>$[X96A2H>$^X96A2H$1A4$@<X 96A2H$
.Q($E)JR&$23A6;$5322SAB5M$RA$2H3$4123$i2H3$oJ3AYH91;W$*;1A5S2S6A$(123pj$2H12$S5$2H3$31;TS3;$67$iSj$2H3$4123$
2H12$1TT$+81ST1:T3$*3A6;5$67$.Q($E)JR&$H183$3S2H3;$O3;91A3A2TP$6;$SA437SAS23TP$Y31534$26$:3$O;68S434$:P$
)J+$6;$H183$:33A$1AA6IAY34$:P$2H3$V%+$OI;5I1A2$26$OI:TSY$5212393A2$6;$OI:TSY12S6A$67$SA76;912S6A$26$:3$

A6$T6AB3;$;3O;353A212S83$1A4$iSSj$ 2H3$'1;TP$RO2XSA$'773Y2S83$(123>$S7$2H3$2H3AXYI;;3A2$J3AYH91;W$S5$.Q($
E)JR&>$2H3$1OOTSY1:T3$J3AYH91;W$&3OT1Y393A2$NSTT$;3OT1Y3$5IYH$J3AYH91;W$76;$1TT$OI;O6535$H3;3IA43;$
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X ^@ X

1A4$IA43;$1AP$E61A$(6YI93A2$SA$;35O3Y2$67$1AP$5322SAB$67$5IYH$J3AYH91;W$6A$5IYH$41P$1A4$1TT$5I:53bI3A2$
5322SAB5$NS2H6I2$1AP$193A493A2$26>$6;$7I;2H3;$1Y2S6A$6;$Y6A53A2$67$1AP$62H3;$O1;2P$26$2HS5$+B;3393A2$6;$1AP$
62H3;$E61A$(6YI93A2M$)7$2H3$J3AYH91;W$&3OT1Y393A2$S5$(1STP$QS9OT3$QRV&>$1TT$SA23;352$O1P93A25$NSTT$:3$
O1P1:T3$6A$1$96A2HTP$:15S5M

iYj Replacing Future BenchmarksM$.O6A$2H3$6YYI;;3AY3$67$1$J3AYH91;W$*;1A5S2S6A$'83A2>$2H3$
J3AYH91;W$&3OT1Y393A2$NSTT$;3OT1Y3$2H3$2H3AXYI;;3A2$J3AYH91;W$76;$1TT$OI;O6535$H3;3IA43;$1A4$IA43;$1AP$

E61A$(6YI93A2$SA$;35O3Y2$67$1AP$J3AYH91;W$5322SAB$12$6;$1723;$]r??$OM9M>$E6Y1T$*S93> 6A$2H3$7S72H$JI5SA355$
(1P$1723;$2H3$4123$A62SY3$67$5IYH$J3AYH91;W$&3OT1Y393A2$S5$O;68S434$26$2H3$E3A43;5> NS2H6I2$;3bIS;SAB$

1AP$193A493A2$26>$6;$ 7I;2H3;$1Y2S6A$6;$Y6A53A2$67$1AP$62H3;$O1;2P$ 26>$ 2HS5$+B;3393A2$6;$1AP$62H3;$E61A$
(6YI93A2> 56$T6AB$15$2H3$+49SAS52;12S83$+B3A2$H15$A62$;3Y3S834>$:P$5IYH$2S93>$N;S223A$A62SY3$67$6:s3Y2S6A$
26$ 5IYH$J3AYH91;W$&3OT1Y393A2$ 7;69$E3A43;5$ Y69O;S5SAB$ 2H3$&3bIS;34$E3A43;5M$+2$ 1AP$ 2S93$ 2H12$ 2H3$

149SAS52;126;$ 67$ 2H3$ 2H3AXYI;;3A2$ J3AYH91;W$ H15$ O3;91A3A2TP 6;$ SA437SAS23TP$ Y31534$ 26$ O;68S43$ 5IYH$
J3AYH91;W$6;$5IYH$J3AYH91;W$H15$:33A$1AA6IAY34$:P$2H3$;3BIT126;P$5IO3;8S56;$76;$2H3$149SAS52;126;$67$
5IYH$J3AYH91;W$OI;5I1A2$26$OI:TSY$5212393A2$6;$OI:TSY12S6A$67$SA76;912S6A$26$:3$A6$T6AB3;$;3O;353A212S83$
67$ 2H3$ IA43;TPSAB$ 91;W32$ 1A4$ 3Y6A69SY$ ;31TS2P$ 2H12$ 5IYH$ J3AYH91;W$ S5$ SA23A434$ 26$ 9315I;3$ 1A4$ 2H12$
;3O;353A212S83A355$NSTT$A62$:3$;3526;34>$2H3$J6;;6N3;$91P$;386W3$1AP$;3bI352$76;$1$:6;;6NSAB$67>$Y6A83;5S6A$
26$6;$Y6A2SAI12S6A$67$*3;9$E61A5$26$:3$9143>$Y6A83;234$6;$Y6A2SAI34$2H12$N6IT4$:31;$SA23;352$:P$;373;3AY3$
26$5IYH$J3AYH91;W$IA2ST$2H3$J6;;6N3;c5$;3Y3SO2$67$A62SY3$7;69$2H3$+49SAS52;12S83$+B3A2$2H12$1$J3AYH91;W$
&3OT1Y393A2$ H15$ ;3OT1Y34$ 5IYH$ J3AYH91;W>$ 1A4>$ 71STSAB$ 2H12>$ 2H3$ J6;;6N3;$ NSTT$ :3$ 433934$ 26$ H183$
Y6A83;234$1AP$5IYH$;3bI352$SA26$1$;3bI352$76;$1$:6;;6NSAB$67$6;$Y6A83;5S6A$26$+J&$E61A5M$(I;SAB$2H3$O3;S64$
;373;3AY34$SA$2H3$76;3B6SAB$53A23AY3>$2H3$Y69O6A3A2$67$2H3$+T23;A123$J153$&123$:1534$IO6A$2H3$J3AYH91;W$
NSTT$A62$:3$I534$SA$1AP$4323;9SA12S6A$67$2H3$+T23;A123$J153$&123M

i4j Term SOFR ReplacementM$$,62NS2H521A4SAB$1AP2HSAB$26$2H3$Y6A2;1;P$H3;3SA$6;$SA$1AP$62H3;$
E61A$ (6YI93A2>$ S7$ iSj$ 2H3$ J3AYH91;W$ *;1A5S2S6A$ (123$ H15$ 6YYI;;34$ 1A4$ 15$ 1$ ;35IT2$ 2H3$ 2H3AXYI;;3A2$
J3AYH91;W$ S5$ :3SAB$ 4323;9SA34$ SA$ 1YY6;41AY3$ NS2H$ YT1I53$ i@ji:j$ 67$ 2H3$ 437SAS2S6A$ 67$ oJ3AYH91;W$

&3OT1Y393A2p>$1A4$iSSj$2H3$+49SAS52;12S83$+B3A2$5I:53bI3A2TP$4323;9SA35$i12$2H3$4S;3Y2S6A$67$2H3$&3bIS;34$
E3A43;5j>$2H12$iNj$*3;9$QRV&$S5$6;$H15$:3Y693$181ST1:T3>$iaj$2H3;3$S5$YI;;3A2TP$1$91;W32$76;$.MQM$46TT1;X
43A69SA1234$5PA4SY1234$Y;34S2$ 71YSTS2S35$I2STSeSAB$*3;9$QRV&$15$1$J3AYH91;W>$iPj$*3;9$QRV&$S5$:3SAB$

;3Y6993A434$15$2H3$J3AYH91;W$76;$.MQM$46TT1;X43A69SA1234$5PA4SY1234$Y;34S2$71YSTS2S35$:P$2H3$&3T381A2$
-683;A93A21T$J64P 1A4$iej$*3;9$QRV&$1A4$ 2H3$ 1OOTSY12S6A$ 2H3;367$ S5$ 149SAS52;12S83TP$ 7315S:T3$76;$ 2H3$

+49SAS52;12S83$+B3A2$i15$4323;9SA34$:P$2H3$+49SAS52;12S83$+B3A2$SA$S25$56T3$4S5Y;32S6Aj>$2H3A$YT1I53$i@ji1j$
67$2H3$437SAS2S6A$67$oJ3AYH91;W$&3OT1Y393A2p$NSTT>$NS2H6I2$;3bIS;SAB$1AP$193A493A2$26>$6;$;3bIS;SAB$1AP$
7I;2H3;$1Y2S6A$:P$6;$Y6A53A2$67$1AP$62H3;$O1;2P$26>$2HS5$+B;3393A2$6;$1AP$62H3;$E61A$(6YI93A2>$;3OT1Y3$
5IYH$2H3AXYI;;3A2$J3AYH91;W$76;$1TT$OI;O6535$H3;3IA43;$1A4$IA43;$1AP$62H3;$E61A$(6YI93A2$SA$;35O3Y2$67$
5IYH$J3AYH91;W$5322SAB$1A4$5I:53bI3A2$J3AYH91;W$5322SAB5$6A$1A4$7;69$2H3$:3BSAASAB$67$2H3$A3a2$)A23;352$
F3;S64$6;>$15$2H3$Y153$91P$:3>$+81ST1:T3$*3A6;$56$T6AB$15$2H3$+49SAS52;12S83$+B3A2$A62S7S35$2H3$J6;;6N3;$
1A4$2H3$E3A43;5$O;S6;$26$2H3$Y6993AY393A2$67$5IYH$A3a2$)A23;352$F3;S64$6;>$15$2H3$Y153$91P$:3>$+81ST1:T3$
*3A6;M

i3j Benchmark Replacement Conforming ChangesM$)A$Y6AA3Y2S6A$NS2H$2H3$S9OT393A212S6A$1A4$
149SAS52;12S6A$ 67$ 1$ J3AYH91;W$ &3OT1Y393A2>$ 2H3$ +49SAS52;12S83$ +B3A2$ NSTT$ H183$ 2H3$ ;SBH2$ 26$ 91W3$

J3AYH91;W$&3OT1Y393A2$%6A76;9SAB$%H1AB35$ 7;69$ 2S93$ 26$ 2S93$ 1A4>$ A62NS2H521A4SAB$ 1AP2HSAB$ 26$ 2H3$
Y6A2;1;P$ H3;3SA$ 6;$ SA$ 1AP$ 62H3;$ E61A$ (6YI93A2>$ 1AP$ 193A493A25$ S9OT393A2SAB$ 5IYH$ J3AYH91;W$
&3OT1Y393A2$%6A76;9SAB$%H1AB35$NSTT$:3Y693$3773Y2S83$NS2H6I2$1AP$7I;2H3;$1Y2S6A$6;$Y6A53A2$67$1AP$62H3;$
O1;2P$26$2HS5$+B;3393A2 6;$1AP$62H3;$E61A$(6YI93A2M

i7j Notices; Standards for Decisions and Determination. *H3$ +49SAS52;12S83$ +B3A2$ NSTT$
O;69O2TP$A62S7P$2H3$J6;;6N3;$1A4$2H3$E3A43;5$67$iSj$2H3$S9OT393A212S6A$67$1AP$J3AYH91;W$&3OT1Y393A2$
1A4$ iSSj$ 2H3$ 3773Y2S83A355$ 67$ 1AP$ J3AYH91;W$ &3OT1Y393A2$ %6A76;9SAB$ %H1AB35M$ +AP$ 4323;9SA12S6A>$
43YS5S6A$6;$3T3Y2S6A$2H12$91P$:3$9143$:P$2H3$+49SAS52;12S83$+B3A2$6;>$S7$1OOTSY1:T3>$1AP$E3A43;$i6;$B;6IO$
67$E3A43;5j$OI;5I1A2$26$2HS5$Q3Y2S6A>$SAYTI4SAB$1AP$4323;9SA12S6A$NS2H$;35O3Y2$26$1$23A6;>$;123$6;$14sI5293A2$
6;$67$2H3$6YYI;;3AY3$6;$A6AX6YYI;;3AY3$67$1A$383A2>$YS;YI9521AY3$6;$4123$1A4$1AP$43YS5S6A$26$21W3$6;$;37;1SA$
7;69$21WSAB$1AP$1Y2S6A>$NSTT$:3$Y6AYTI5S83$1A4$:SA4SAB$1:53A2$91AS7352$3;;6;$1A4$91P$:3$9143$SA$S25$6;$2H3S;$
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X ^< X

56T3$4S5Y;32S6A$1A4$NS2H6I2$Y6A53A2$7;69$1AP$62H3;$O1;2P$H3;326>$3aY3O2>$SA$31YH$Y153>$15$3aO;355TP$;3bIS;34$
OI;5I1A2$26$2HS5$Q3Y2S6AM

iBj Unavailability of Tenor of BenchmarkM$+2$ 1AP$ 2S93$ iSAYTI4SAB$ SA$ Y6AA3Y2S6A$ NS2H$ 2H3$
S9OT393A212S6A$67$1$J3AYH91;W$&3OT1Y393A2j>$iSj$S7$2H3$2H3AXYI;;3A2$J3AYH91;W$S5$1$23;9$;123$iSAYTI4SAB$

*3;9$QRV&$6;$.Q($E)JR&j>$2H3A$2H3$+49SAS52;12S83$+B3A2$91P$;39683$1AP$23A6;$67$5IYH$J3AYH91;W$
2H12$S5$IA181ST1:T3$6;$A6AX;3O;353A212S83$76;$J3AYH91;W$iSAYTI4SAB$J3AYH91;W$&3OT1Y393A2j$5322SAB5$1A4$

iSSj$2H3$+49SAS52;12S83$+B3A2$91P$;3SA52123$1AP$5IYH$O;38S6I5TP$;396834$23A6;$76;$J3AYH91;W$iSAYTI4SAB$
J3AYH91;W$&3OT1Y393A2j$5322SAB5M

iHj Definitions.

o+81ST1:T3$*3A6;p$ 931A5>$ 15$ 67$ 1AP$ 4123$ 67$ 4323;9SA12S6A$ 1A4$ NS2H$ ;35O3Y2$ 26$ 2H3$ 2H3AXYI;;3A2$

J3AYH91;W>$15$1OOTSY1:T3>$iaj$S7$2H3$2H3AXYI;;3A2$J3AYH91;W$S5$1$23;9$;123> 1AP$23A6;$76;$5IYH$J3AYH91;W$
2H12$S5$6;$91P$:3$I534$76;$4323;9SASAB$2H3$T3AB2H$67$1A$)A23;352$F3;S64$6;$iPj$62H3;NS53>$1AP$O1P93A2$O3;S64$
76;$SA23;352$Y1TYIT1234$NS2H$;373;3AY3$26$5IYH$J3AYH91;W>$15$1OOTSY1:T3>$OI;5I1A2$26$2HS5$+B;3393A2$15$67$
5IYH$4123M

oJ3AYH91;Wp$931A5>$SAS2S1TTP>$.Q($E)JR&\$provided 2H12$S7$1$;3OT1Y393A2$67$2H3$J3AYH91;W$H15$
6YYI;;34$OI;5I1A2$26$2HS5$Q3Y2S6A>$2H3A$oJ3AYH91;Wp$931A5$2H3$1OOTSY1:T3$J3AYH91;W$&3OT1Y393A2$26$2H3$
3a23A2$ 2H12$ 5IYH$ J3AYH91;W$ &3OT1Y393A2$ H15$ ;3OT1Y34$ 5IYH$ O;S6;$ :3AYH91;W$ ;123M$ +AP$ ;373;3AY3$ 26$
oJ3AYH91;Wp$5H1TT$SAYTI43>$15$1OOTSY1:T3>$2H3$OI:TS5H34$Y69O6A3A2$I534$SA$2H3$Y1TYIT12S6A$2H3;367M

oJ3AYH91;W$&3OT1Y393A2p$931A5>$76;$1AP$+81ST1:T3$*3A6;r

i@j V6;$OI;O6535$67$YT1I53$i:j$67$2HS5$Q3Y2S6A>$2H3$7S;52$1T23;A12S83$532$76;2H$:3T6N$2H12$Y1A$:3$
4323;9SA34$:P$2H3$+49SAS52;12S83$+B3A2r

i1j 2H3$5I9$67r$iSj$*3;9$QRV&$1A4$iSSj$?M@@==`t$i@@M==`$:15S5$O6SA25j$76;$1A$+81ST1:T3$

*3A6;$67$6A3X96A2Hc5$4I;12S6A>$?M<^@^@t$i<^M@^@$:15S5$O6SA25j$76;$1A$+81ST1:T3$*3A6;$67$ 2H;33X
96A2H5c$ 4I;12S6A>$ 1A4$ ?M=<`<^t$ i=<M`<^$ :15S5$ O6SA25j$ 76;$ 1A$ +81ST1:T3$ *3A6;$ 67$ 5SaX96A2H5c$
4I;12S6A>$6;

i:j 2H3$ 5I9$ 67r$ iSj$ (1STP$ QS9OT3$ QRV&$ 1A4$ iSSj$ 2H3$ 5O;314$ 14sI5293A2$ 53T3Y234$ 6;$
;3Y6993A434$:P$2H3$&3T381A2$-683;A93A21T$J64P$76;$2H3$;3OT1Y393A2$67$2H3$23A6;$67$.Q($E)JR&$
NS2H$ 1$ QRV&X:1534$ ;123$ H18SAB$ 1OO;6aS9123TP$ 2H3$ 5193$ T3AB2H$ 15$ 2H3$ SA23;352$ O1P93A2$ O3;S64$
5O3YS7S34$SA$YT1I53$i:j$67$2HS5$Q3Y2S6A\$1A4

i<j V6;$OI;O6535$67$YT1I53$iYj$67$2HS5$Q3Y2S6A>$2H3$5I9$67$i1j$2H3$1T23;A123$:3AYH91;W$;123$1A4$
i:j$1A 14sI5293A2$iNHSYH$91P$:3$1$O65S2S83$6;$A3B12S83$81TI3$6;$e3;6j>$SA$31YH$Y153>$2H12$H15$:33A$53T3Y234$
:P$ 2H3$+49SAS52;12S83$+B3A2$ 1A4$ 2H3$ J6;;6N3;$ 15$ 2H3$ ;3OT1Y393A2$ 76;$ 5IYH$+81ST1:T3$*3A6;$ 67$ 5IYH$
J3AYH91;W$BS8SAB$4I3$Y6A5S43;12S6A$26$1AP$386T8SAB$6;$2H3AXO;381STSAB$91;W32$Y6A83A2S6A>$SAYTI4SAB$1AP$
1OOTSY1:T3$ ;3Y6993A412S6A5$ 9143$ :P$ 2H3$ &3T381A2$ -683;A93A21T$ J64P>$ 76;$ .MQM$ 46TT1;X43A69SA1234$
5PA4SY1234$Y;34S2$71YSTS2S35$12$5IYH$2S93\

provided 2H12>$S7$2H3$J3AYH91;W$&3OT1Y393A2$15$4323;9SA34$OI;5I1A2$26$YT1I53$i@j$6;$i<j$1:683$N6IT4$:3$
T355$2H1A$2H3$VT66;>$2H3$J3AYH91;W$&3OT1Y393A2$NSTT$:3$433934$26$:3$2H3$VT66;$76;$2H3$OI;O6535$67$2HS5$
+B;3393A2$1A4$2H3$62H3;$E61A$(6YI93A25M

oJ3AYH91;W$ &3OT1Y393A2$ %6A76;9SAB$ %H1AB35p$ 931A5>$ NS2H$ ;35O3Y2$ 26$ 1AP$ J3AYH91;W$
&3OT1Y393A2>$1AP$23YHASY1T>$149SAS52;12S83$6;$6O3;12S6A1T$YH1AB35$iSAYTI4SAB$YH1AB35$26$2H3$437SAS2S6A$67$

o+T23;A123$J153$&123>p$2H3$437SAS2S6A$67$oJI5SA355$(1P>p$2H3$437SAS2S6A$67$o)A23;352$F3;S64>p$2S9SAB$1A4$
7;3bI3AYP$ 67$ 4323;9SASAB$ ;1235$ 1A4$ 91WSAB$ O1P93A25$ 67$ SA23;352>$ 2S9SAB$ 67$ :6;;6NSAB$ ;3bI3525$ 6;$
O;3O1P93A2>$ Y6A83;5S6A$ 6;$ Y6A2SAI12S6A$ A62SY35>$ 2H3$ 1OOTSY1:STS2P$ 1A4$ T3AB2H$ 67$ T66W:1YW$ O3;S645>$ 2H3$
1OOTSY1:STS2P$67$:;31W1B3$O;68S5S6A5>$1A4$62H3;$23YHASY1T>$149SAS52;12S83$6;$6O3;12S6A1T$91223;5j$ 2H12$ 2H3$
+49SAS52;12S83$+B3A2$ 43YS435$ 91P$ :3$ 1OO;6O;S123$ 26$ ;37T3Y2$ 2H3$ 146O2S6A$ 1A4$ S9OT393A212S6A$ 67$ 5IYH$
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X ^[ X

J3AYH91;W$&3OT1Y393A2$1A4$26$O3;9S2$2H3$149SAS52;12S6A$2H3;367$:P$2H3$+49SAS52;12S83$+B3A2$SA$1$91AA3;$
5I:521A2S1TTP$Y6A5S523A2$NS2H$91;W32$O;1Y2SY3$i6;>$S7$2H3$+49SAS52;12S83$+B3A2$43YS435$2H12$146O2S6A$67$1AP$
O6;2S6A$67$5IYH$91;W32$O;1Y2SY3$S5$A62$149SAS52;12S83TP$7315S:T3$6;$S7$2H3$+49SAS52;12S83$+B3A2$4323;9SA35$
2H12$A6$91;W32$O;1Y2SY3$76;$2H3$149SAS52;12S6A$67$5IYH$J3AYH91;W$&3OT1Y393A2$3aS525>$SA$5IYH$62H3;$91AA3;$

67$ 149SAS52;12S6A$ 15$ 2H3$+49SAS52;12S83$+B3A2$ 43YS435$ S5$ ;3156A1:TP$ A3Y3551;P$ SA$ Y6AA3Y2S6A$ NS2H$ 2H3$
149SAS52;12S6A$67$2HS5$+B;3393A2$1A4$2H3$62H3;$E61A$(6YI93A25jM

oJ3AYH91;W$*;1A5S2S6A$'83A2p$931A5>$NS2H$;35O3Y2$26$1AP$2H3AXYI;;3A2$J3AYH91;W 62H3;$2H1A$.Q($
E)JR&>$ 2H3$ 6YYI;;3AY3$ 67$ 1$ OI:TSY$ 5212393A2$ 6;$ OI:TSY12S6A$ 67$ SA76;912S6A$ :P$ 6;$ 6A$ :3H1T7$ 67$ 2H3$

149SAS52;126;$ 67$ 2H3$ 2H3AXYI;;3A2$ J3AYH91;W>$ 2H3$ ;3BIT126;P$ 5IO3;8S56;$ 76;$ 2H3$ 149SAS52;126;$ 67$ 5IYH$
J3AYH91;W>$ 2H3$J61;4$67$-683;A6;5$67$ 2H3$V343;1T$&353;83$QP5239>$ 2H3$V343;1T$&353;83$J1AW$67$,3N$
/6;W>$ 1A$ SA56T83AYP$ 677SYS1T$ NS2H$ sI;S54SY2S6A$ 683;$ 2H3$ 149SAS52;126;$ 76;$ 5IYH$J3AYH91;W>$ 1$ ;356TI2S6A$

1I2H6;S2P$NS2H$sI;S54SY2S6A$683;$2H3$149SAS52;126;$76;$5IYH$J3AYH91;W$6;$1$Y6I;2$6;$1A$3A2S2P$NS2H 5S9ST1;$
SA56T83AYP$6;$;356TI2S6A$1I2H6;S2P$683;$2H3$149SAS52;126;$76;$5IYH$J3AYH91;W>$1AA6IAYSAB$6;$5212SAB$2H12$
i1j$5IYH$149SAS52;126;$H15$Y31534$6;$NSTT$Y3153$6A$1$5O3YS7S34$4123$26$O;68S43$1TT$+81ST1:T3$*3A6;5$67$5IYH$
J3AYH91;W>$O3;91A3A2TP$6;$SA437SAS23TP\$O;68S434$2H12>$12$2H3$2S93$67$5IYH$5212393A2$6;$OI:TSY12S6A>$2H3;3$
S5$A6$5IYY3556;$149SAS52;126;$2H12$NSTT$Y6A2SAI3$26$O;68S43$1AP$+81ST1:T3$*3A6;$67$5IYH$J3AYH91;W>$6;$i:j$
1TT$+81ST1:T3$*3A6;5$67$5IYH$J3AYH91;W$1;3$6;$NSTT$A6$T6AB3;$:3$;3O;353A212S83$67$2H3$IA43;TPSAB$91;W32$
1A4$3Y6A69SY$;31TS2P$2H12$5IYH$J3AYH91;W$S5$SA23A434$26$9315I;3$1A4$2H12$;3O;353A212S83A355$NSTT$A62$:3$
;3526;34M

o(1STP$QS9OT3$QRV&p$931A5>$76;$1AP$41P>$QRV&>$NS2H$2H3$Y6A83A2S6A5$76;$2HS5$;123$iNHSYH$91P$

SAYTI43$1$T66W:1YWj$:3SAB$3521:TS5H34$:P$2H3$+49SAS52;12S83$+B3A2$SA$1YY6;41AY3$NS2H$2H3$Y6A83A2S6A5$76;$

2HS5$ ;123$ ;3Y6993A434$:P$ 2H3$&3T381A2$-683;A93A21T$J64P$ 76;$4323;9SASAB$o(1STP$QS9OT3$QRV&p$76;$
5PA4SY1234$:I5SA355$T61A5\$O;68S434 2H12>$S7$2H3$+49SAS52;12S83$+B3A2$43YS435$2H12$1AP$5IYH$Y6A83A2S6A$S5$
A62$149SAS52;12S83TP$ 7315S:T3$ 76;$ 2H3$+49SAS52;12S83$+B3A2>$ 2H3A$ 2H3$+49SAS52;12S83$+B3A2$91P$3521:TS5H$
1A62H3;$Y6A83A2S6A$SA$S25$;3156A1:T3$4S5Y;32S6AM

o'1;TP$RO2XSA$'773Y2S83$(123p$931A5>$NS2H$;35O3Y2$26$1AP$'1;TP$RO2XSA$'T3Y2S6A>$2H3$5Sa2H$JI5SA355$
(1P$ 1723;$ 2H3$ 4123$ A62SY3$ 67$ 5IYH$ '1;TP$ RO2XSA$ 'T3Y2S6A$ S5$ O;68S434$ 26$ 2H3$ E3A43;5>$ 56$ T6AB$ 15$ 2H3$
+49SAS52;12S83$+B3A2$H15$A62$;3Y3S834>$:P$]r??$OM9M$i,3N$/6;W$%S2P$2S93j$6A$2H3$7S72H$$JI5SA355$(1P$1723;$
2H3$4123$A62SY3$67$5IYH$'1;TP$RO2XSA$'T3Y2S6A$S5$O;68S434$26$2H3$E3A43;5>$N;S223A$A62SY3$67$6:s3Y2S6A$26$5IYH$
'1;TP$RO2XSA$'T3Y2S6A$7;69$E3A43;5$Y69O;S5SAB$2H3$&3bIS;34$E3A43;5M

o'1;TP$RO2XSA$'T3Y2S6Ap$931A5$2H3$6YYI;;3AY3$67r

i@j 1$ A62S7SY12S6A$ :P$ 2H3$+49SAS52;12S83$ +B3A2$ 26$ i6;$ 2H3$ ;3bI352$ :P$ 2H3$ J6;;6N3;$ 26$ 2H3$
+49SAS52;12S83$+B3A2$26$A62S7Pj$31YH$67$2H3$62H3;$O1;2S35$H3;326$2H12$12$T3152$7S83$YI;;3A2TP$6I2521A4SAB$.MQM$
46TT1;X43A69SA1234$ 5PA4SY1234$ Y;34S2$ 71YSTS2S35$ 12$ 5IYH$ 2S93$ Y6A21SA$ i15$ 1$ ;35IT2$ 67$ 193A493A2$ 6;$ 15$
6;SBSA1TTP$3a3YI234j$1$QRV&X:1534$;123$iSAYTI4SAB$QRV&>$1$23;9$QRV&$6;$1AP$62H3;$;123$:1534$IO6A$QRV&j$
15$1$:3AYH91;W$ ;123$i1A4$5IYH$5PA4SY1234$Y;34S2$ 71YSTS2S35$1;3$ S43A2S7S34$ SA$5IYH$A62SY3$1A4$1;3$OI:TSYTP$
181ST1:T3$76;$;38S3Nj>$1A4

i<j 2H3$s6SA2$3T3Y2S6A$:P$2H3$+49SAS52;12S83$+B3A2$1A4$2H3$J6;;6N3;$26$2;SBB3;$1$71TT:1YW$7;69$
.Q($ E)JR&$ 1A4$ 2H3$ O;68S5S6A$ :P$ 2H3$+49SAS52;12S83$+B3A2$ 67$ N;S223A$ A62SY3$ 67$ 5IYH$ 3T3Y2S6A$ 26$ 2H3$
E3A43;5M

oVT66;p$931A5$ 2H3$ :3AYH91;W$ ;123$ 7T66;>$ S7$ 1AP>$O;68S434$ SA$ 2HS5$+B;3393A2$ SAS2S1TTP$ i15$67$ 2H3$
3a3YI2S6A$67$2HS5$+B;3393A2>$2H3$964S7SY12S6A>$193A493A2$6;$;3A3N1T$67$2HS5$+B;3393A2$6;$62H3;NS53j$NS2H$
;35O3Y2$26$2H3$+4sI5234$E)JR$&123M

o&3T381A2$-683;A93A21T$J64Pp$931A5$2H3$J61;4$67$-683;A6;5$67$2H3$V343;1T$&353;83$QP5239$6;$2H3$

V343;1T$&353;83$J1AW$67$,3N$/6;W>$6;$1$Y699S2233$677SYS1TTP$3A46;534$6;$Y6A83A34$:P$2H3$J61;4$67$-683;A6;5$
67$2H3$V343;1T$&353;83$QP5239$6;$2H3$V343;1T$&353;83$J1AW$67$,3N$/6;W>$6;$1AP$5IYY3556;$2H3;326M

Case 24-11161-BLS    Doc 134-1    Filed 09/04/24    Page 71 of 233



X ^= X

oQRV&p$931A5$1$;123$O3;$1AAI9$3bI1T$26$2H3$53YI;34$683;ASBH2$7SA1AYSAB$;123$76;$5IYH$JI5SA355$
(1P$ OI:TS5H34$:P$ 2H3$V343;1T$&353;83$J1AW$67$,3N$/6;W$ i6;$1$ 5IYY3556;$ 149SAS52;126;$67$ 2H3$ 53YI;34$
683;ASBH2$ 7SA1AYSAB$ ;123j$ 6A$ 2H3$ N3:5S23$ 67$ 2H3 V343;1T$ &353;83$ J1AW$ 67$ ,3N$ /6;W>$ YI;;3A2TP$ 12$
H22OrkkNNNMA3NP6;W734M6;B$i6;$1AP$5IYY3556;$56I;Y3$76;$2H3$53YI;34$683;ASBH2$7SA1AYSAB$;123$S43A2S7S34$15$
5IYH$:P$2H3$149SAS52;126;$67$2H3$53YI;34$683;ASBH2$7SA1AYSAB$;123$7;69$2S93$26$2S93jM
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i8SSSj QI:s3Y2$26$YT1I535$i8j$26 i8SSj$1:683$1A4$YT1I535$i8SSSj$1A4$iSaj$:3T6N>$)AY;393A21T$
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67$5IYH$1OOTSY1:T3$)AY;393A21T$*3;9$E3A43;M$*H3$)AY;393A21T$+93A493A2$91P>$NS2H6I2$2H3$Y6A53A2$67$1AP$
62H3;$ E3A43;5>$ 3773Y2$ 5IYH$ 193A493A25$ 26$ 2HS5$+B;3393A2$ 1A4$ 2H3$ 62H3;$ E61A$ (6YI93A25$ 15$ 91P$ :3$

A3Y3551;P$6;$1OO;6O;S123>$SA$2H3$;3156A1:T3$6OSAS6A$67$2H3$+49SAS52;12S83$+B3A2$1A4$2H3$J6;;6N3;>$26$3773Y2$
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3a23A5S6A5>$;3A3N1T5>$;37SA1AYSAB5$1A4$;3OT1Y393A25$2H3;367 i1AP$5IYH$)A43:234A355$6A$23;95$1A4$5I:s3Y2$
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26$Q3Y2S6A$@M_i1j>$A6$'83A2$67$(371IT2$5H1TT$H183$6YYI;;34$1A4$:3$Y6A2SAISAB$6;$N6IT4$3aS52$S9934S123TP$

1723;$BS8SAB$3773Y2$26$SAYI;;3AY3$67$5IYH$)AY;393A21T$'bIS81T3A2$(3:2>$i%j$3aY3O2$NS2H$;35O3Y2$26$%I52691;P$
J;S4B3$V1YSTS2S35>$5IYH$)AY;393A21T$'bIS81T3A2$(3:2$5H1TT$A62$912I;3$31;TS3;$2H1A$2H3$E12352$012I;S2P$(123$

i15$4323;9SA34$15$67$2H3$4123$67$SAYI;;3AY3$67$5IYH$)AY;393A21T$'bIS81T3A2$(3:2j>$6;$H183$1$5H6;23;$d3SBH234$
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X _[ X

+83;1B3$ES73$26$012I;S2P$2H1A$2H3$d3SBH234$+83;1B3$ES73$26$012I;S2P$67$2H3$*3;9$E61A5$6I2521A4SAB$12$5IYH$
2S93>$ i(j$ 2H3$ 23;95$ 1A4$ Y6A4S2S6A5$ 67$ 5IYH$ )AY;393A21T$ 'bIS81T3A2$ (3:2$ i3aYTI4SAB$ O;SYSAB>$ 7335>$
O;3O1P93A2$6; ;3439O2S6A$O;39SI95j$1;3$i)j$A62$9123;S1TTP$96;3$7186;1:T3$i21W3A$15$1$NH6T3j$26$2H3$T3A43;5$
6;$H6T43;5$O;68S4SAB$5IYH$)AY;393A21T$'bIS81T3A2$(3:2$2H1A$2H653$1OOTSY1:T3$26$2H3$3aS52SAB$*3;9$E61A5$6;$

*3;9$ %699S293A25>$ 15$ 4323;9SA34$ SA$ B664$ 71S2H$ :P$ 2H3$ J6;;6N3;$ i3aY3O2$ 76;$ i+j$ Y683A1A25$ 6;$ 62H3;$
O;68S5S6A5$ 1OOTSY1:T3$ 6ATP$ 26$ O3;S645$ 1723;$ 2H3$ E12352$ 012I;S2P$ (123$ i15$ 4323;9SA34$ 15$ 67$ 2H3$ 4123$ 67$
SAYI;;3AY3$ 67$ 5IYH$ )AY;393A21T$ 'bIS81T3A2$ (3:2j 6;$ iJj$ 26$ 2H3$ 3a23A2$ 5IYH$ 96;3$ 7186;1:T3$ 23;95$ 1A4$
Y6A4S2S6A5$ 1;3$ 1OOTS34$ 26$ 2H3$*3;9$V1YSTS2P$ i1AP$ 7SA1AYS1T$91SA23A1AY3$ Y683A1A2$91P$:3$ 14434$ 76;$ 2H3$
:3A37S2$ 67$ 2H3$ H6T43;5$ O;68S4SAB$ 5IYH$ )AY;393A21T$ 'bIS81T3A2$ (3:2>$ NS2H6I2$ 2H3$ Y6A53A2$ 67$ 2H3$

+49SAS52;12S83$+B3A2$6;$1AP$67$2H3$3aS52SAB$E3A43;5>$26$2H3$3a23A2$2H12$5IYH$7SA1AYS1T$91SA23A1AY3$Y683A1A2$
S5$1T56$14434$76;$2H3$:3A37S2$67$2H3$*3;9$E61A5j$6;$i))j$62H3;NS53$6A$YI;;3A2$91;W32$23;95$76;$5IYH$2PO3$67$
)AY;393A21T$ 'bIS81T3A2$ (3:2>$ i'j$ 5IYH$ )AY;393A21T$ 'bIS81T3A2$ (3:2$ 5H1TT$ A62$ ;3bIS;3$ 91A4126;P$
O;3O1P93A25$6;$;3439O2S6A5$26$:3$9143$3aY3O2$26$2H3$3a23A2$;3bIS;34$26$:3$1OOTS34$7S;52$26$2H3$3aS52SAB$*3;9$

E61A5$1A4$A6$N6;53$2H1A$pro rata NS2H$;35O3Y2$26$1AP$62H3;$)AY;393A21T$'bIS81T3A2$(3:2$53YI;34$6A$1$pari 

passu :15S5$NS2H$5IYH$)AY;393A21T$'bIS81T3A2$(3:2>$iVj$26$2H3$3a23A2$53YI;34>$5IYH$)AY;393A21T$'bIS81T3A2$
(3:2$5H1TT$A62$:3$53YI;34$:P$1AP$155325$62H3;$2H1A$2H3$%6TT123;1T$iIAT355$5IYH$155325$:3Y693$%6TT123;1T$SA$
Y6AA3Y2S6A$NS2H$5IYH$2;1A51Y2S6Aj$1A4$5H1TT$:3$5I:s3Y2$26$YI52691;P$SA23;Y;34S26;$1;;1AB393A25$;3156A1:TP$
512S571Y26;P$ 26>$196AB$62H3;5>$ 2H3 +49SAS52;12S83$+B3A2$ 1A4$ 2H3$ SA52S2I2S6A5$ O;68S4SAB$5IYH$ )AY;393A21T$
'bIS81T3A2$(3:2>$i-j$5IYH$)AY;393A21T$'bIS81T3A2$(3:2$5H1TT$A62$:3$-I1;1A2334$:P$1AP$F3;56A$62H3;$2H1A$

2H3$-I1;1A26;5$iIAT355$5IYH$F3;56A$:3Y6935$1$-I1;1A26;$SA$Y6AA3Y2S6A$NS2H$5IYH$2;1A51Y2S6Aj$1A4$iCj$ 1AP$
5IYH )AY;393A21T$'bIS81T3A2$(3:2 i62H3;$2H1A$)AY;393A21T$'bIS81T3A2$(3:2$NHSYH$S5$IA53YI;34$6;$53YI;34$
6A$ 1$ sIAS6;$ :15S5$ 26$ 2H3$*3;9$ V1YSTS2Pj$ 5H1TT$ :3$ 5I:s3Y2$ 26$ 2H3$0V,$ F;68S5S6A5$ 15$ S7$ 5IYH$ )AY;393A21T$
'bIS81T3A2$(3:2$Y6A52S2I235$)AY;393A21T$*3;9$E61A5$53YI;34$6A$1$pari passu :15S5$NS2H$ 2H3$)AS2S1T$*3;9$
E61A5M

i3j '1YH$E61A$F1;2P$5H1TT$21W3$1TT$523O5$1A4$3a3YI23$1AP$1A4$1TT$7I;2H3;$46YI93A25>$7SA1AYSAB$
5212393A25>$1B;3393A25>$SA52;I93A25>$Y3;2S7SY1235>$A62SY35$1A4$1YWA6NT34B93A25$1A4$21W3$1TT$5IYH$7I;2H3;$

1Y2S6A5$SAYTI4SAB$1AP$76;9$7STSAB$iSAYTI4SAB$7STSAB$67$2H3$V6;9$R()$SA$1YY6;41AY3$NS2H$R()$&3BIT12S6A5j>$
TS1S5SAB$NS2H$-683;A93A21T$+I2H6;S2P$15$2H3$+49SAS52;12S83$+B3A2$6;$2H3$%6TT123;1T$+B3A2$91P$;3156A1:TP$
;3bI352$ 7;69$ 2S93$ 26$ 2S93$ 26$ 3A5I;3$ 2H12$ 2H3$ %6TT123;1T$ 1A4$ -I1;1A233$ &3bIS;393A2$ SA$ ;3T12S6A$ 26$ 2H3$
)AY;393A21T$V1YSTS2S35$1A4$)AY;393A21T$'bIS81T3A2$(3:2$SAYI;;34$OI;5I1A2$26$2HS5 Q3Y2S6A Y6A2SAI35$26$:3$
512S57S34$SA$1YY6;41AY3$NS2H$1OOTSY1:T3$T1N5M

i7j *HS5$Q3Y2S6A$<M@_ 5H1TT$5IO3;5343$1AP$O;68S5S6A5$SA$Q3Y2S6A$<M<i1j 6;$@?M< 26$2H3$3a23A2$2H3P$
Y6A7TSY2$NS2H$2HS5$Q3Y2S6A$<M@_M

Q3Y2S6A$<M@`M &37SA1AYSAB$V1YSTS2S35M

i1j .O6A$N;S223A$A62SY3$26$2H3$+49SAS52;12S83$+B3A2$iNHSYH$5H1TT$O;69O2TP$A62S7P$2H3$E3A43;5j>$

2H3$J6;;6N3;$91P$7;69$2S93$26$2S93$3T3Y2$26$;37SA1AY3$1AP$%T155$67$*3;9$E61A5>$SA$NH6T3$6;$SA$O1;2>$NS2H$
6A3$ 6;$ 96;3$ A3N$ 23;9$ T61A$ 71YSTS2S35$ i31YH>$ 1$ o&37SA1AYSAB$ *3;9$ V1YSTS2Ppj$ IA43;$ 2HS5$+B;3393A2$ SA$
1YY6;41AY3$NS2H$2HS5$Q3Y2S6A$<M@`$NS2H$2H3$Y6A53A2$67$ 2H3$J6;;6N3;>$1A4$2H3$ SA52S2I2S6A5$O;68S4SAB$5IYH$
&37SA1AYSAB$*3;9$V1YSTS2P$6;>$SA$2H3$Y153$67$1AP$%T155$67$3aS52SAB$*3;9$E61A5>$NS2H$6A3$6;$96;3$53;S35$67

53AS6;$IA53YI;34$A6235$6;$23;9$T61A5>$53AS6;$5I:6;4SA1234$A6235$6;$23;9$T61A5$6;$53AS6;$53YI;34$7S;52$TS3A$
A6235$6;$23;9$T61A5$6;$53AS6;$53YI;34$sIAS6;$TS3A$i15$Y69O1;34$26$2H3$ES3A5$53YI;SAB$2H3$R:TSB12S6A5j$A6235$
6;$23;9$T61A5>$SA$31YH$Y153>$S7$53YI;34>$2H12$NSTT$:3$53YI;34$:P$1$ES3A$6A$2H3$%6TT123;1T$6A$1$pari passu :15S5$
6;$sIAS6;$O;S6;S2P$:15S5$i15$1OOTSY1:T3j$NS2H$2H3$ES3A5$53YI;SAB$2H3$R:TSB12S6A5$i1AP$5IYH$A6235$6;$T61A5>$
o&37SA1AYSAB$'bIS81T3A2$(3:2pj\$provided 2H12r

iSj 3aY3O2$ NS2H$ ;35O3Y2$ 26$ %I52691;P$J;S4B3$V1YSTS2S35$ 1A4$ NS2H6I2$ BS8SAB$ 3773Y2$ 26$

O;3O1P93A25$ 2H12$;34IY3$196;2Se12S6A>$1AP$&37SA1AYSAB$*3;9$V1YSTS2P$6;$&37SA1AYSAB$'bIS81T3A2$
(3:2$2H12$S5$53YI;34$6A$1$pari passu :15S5$26$2H3$*3;9$E61A5$:3SAB$;37SA1AY34$5H1TT$A62$912I;3>$6;$

H183$1$d3SBH234$+83;1B3$ES73$26$012I;S2P>$31;TS3;$2H1A$2H3$7SA1T$912I;S2P>$6;$2H3$d3SBH234$+83;1B3$
ES73$26$012I;S2P>$67$2H3$*3;9$E61A5$:3SAB$;37SA1AY34 \
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X _= X

iSSj 3aY3O2$NS2H$;35O3Y2$26$%I52691;P$J;S4B3$V1YSTS2S35>$1AP$&37SA1AYSAB$*3;9$V1YSTS2P$
6;$&37SA1AYSAB$'bIS81T3A2$(3:2$ 2H12$ S5$ 53YI;34$ 6A$1$ sIAS6;$ TS3A$:15S5$ 26$ 2H3$*3;9$E61A5$ :3SAB$
;37SA1AY34$6;$IA53YI;34$i5IYH$&37SA1AYSAB$*3;9$V1YSTS2P$6;$&37SA1AYSAB$'bIS81T3A2$(3:2>$oKIAS6;$
&37SA1AYSAB$)A43:234A355pj$5H1TT$A62$912I;3$O;S6;$26$2H3$4123$2H12$S5$@`@ 41P5$1723;$2H3$912I;S2P$4123$

67>$6;$H183$1$5H6;23;$d3SBH234$+83;1B3$ES73$26$012I;S2P$2H1A>$2H3$*3;9$E61A5$:3SAB$;37SA1AY34>$1A4$
A6$ KIAS6;$ &37SA1AYSAB$ )A43:234A355$ 5H1TT$ H183$ 1AP$ 91A4126;P ;3439O2S6A$ 7312I;35$ i62H3;$ 2H1A$
YI52691;P$ 15532$ 51T3>$ SA5I;1AY3$ 1A4$ Y6A439A12S6A$O;6Y3345$ 383A25>$ YH1AB3$ 67$ Y6A2;6T$6773;5$ 6;$
383A25$67$4371IT2j$2H12$Y6IT4$;35IT2$SA$;3439O2S6A5$67$5IYH$KIAS6;$&37SA1AYSAB$)A43:234A355$O;S6;$26$
2H3$4123$2H12$S5$@`@ 41P5$1723;$2H3$7SA1T$912I;S2P$4123$67$2H3$*3;9$E61A5$:3SAB$;37SA1AY34\

iSSSj 2H3$62H3;$23;95$1A4$Y6A4S2S6A5$67$5IYH$&37SA1AYSAB$*3;9$V1YSTS2P$6;$&37SA1AYSAB$
'bIS81T3A2$(3:2$iSAYTI4SAB$NS2H$;35O3Y2$26$TS3A$1A4$O1P93A2$O;S6;S2P>$:I2$3aYTI4SAB$O;SYSAB>$SA23;352$

;123$91;BSA5>$4S5Y6IA25>$7335>$;123$7T66;5>$6O2S6A1T$O;3O1P93A2$1A4$;3439O2S6A$23;95j$5H1TT$A62$:3$
9123;S1TTP$96;3$7186;1:T3$i21W3A$15$1$NH6T3j$26$2H3$T3A43;5$6;$ SA83526;5>$15$1OOTSY1:T3>$O;68S4SAB$
5IYH$ &37SA1AYSAB$ *3;9$ V1YSTS2P$ 6;$ &37SA1AYSAB$ 'bIS81T3A2$ (3:2>$ 15$ 1OOTSY1:T3>$ 2H1A$ 2H653$
1OOTSY1:T3$ 26$ 2H3$*3;9$ E61A5$ 6;$*3;9$ %699S293A25$ :3SAB$ ;37SA1AY34$ i21W3A$ 15$ 1$ NH6T3j>$ 15$
4323;9SA34$:P$2H3$J6;;6N3;$SA$B664$71S2H\$provided 2H12$2HS5$YT1I53$iSSSj$5H1TT$A62$1OOTP$26$Y683A1A25$
6;$62H3;$O;68S5S6A5$1OOTSY1:T3$6ATP$26$O3;S645$1723;$2H3$E12352$012I;S2P$(123$3aS52SAB$12$2H3$2S93$67$
5IYH$;37SA1AYSAB 1A4k6;$iPj$26$2H3$3a23A2$5IYH$Y683A1A25$6;$62H3;$O;68S5S6A5$1;3$1OOTS34$26$2H3$*3;9$
V1YSTS2P$ i62H3;$ 2H1A$ 2H12$O6;2S6A$ :3SAB$ ;37SA1AY34j>$ S2$ :3SAB 1B;334$ 2H12> 26$ 2H3$ 3a23A2$ 1AP$ 62H3;$
7SA1AYS1T$ 91SA23A1AY3$ Y683A1A2$ S5$ 14434$ 76;$ 2H3$ :3A37S2$ 67$ 5IYH$ &37SA1AYSAB$*3;9$ V1YSTS2P 6;$
&37SA1AYSAB$ 'bIS81T3A2$ (3:2>$ A6$ Y6A53A2$ 5H1TT$ :3$ ;3bIS;34$ 26$ 2H3$ 3a23A2$ 2H12$ 5IYH$ 7SA1AYS1T$
91SA23A1AY3$Y683A1A2$S5$1T56$14434$76;$2H3$:3A37S2$67$31YH$*3;9$E61A$;391SASAB$6I2521A4SAB$1723;$
2H3$SAYI;;3AY3$67$5IYH$&37SA1AYSAB$*3;9$V1YSTS2P 6;$&37SA1AYSAB$'bIS81T3A2$(3:2\ provided, further>$
2H12$1$Y3;2S7SY123$67$2H3$J6;;6N3;$15$ 26$2H3$512S571Y2S6A$67$2H3$Y6A4S2S6A5$435Y;S:34$ SA$2HS5$YT1I53$
43TS83;34$12$T3152$@?$JI5SA355$(1P5$O;S6;$26$2H3$SAYI;;3AY3$67$5IYH$)A43:234A355>$26B32H3;$NS2H$1$
;3156A1:TP$4321ST34$435Y;SO2S6A$67$2H3$9123;S1T$23;95$1A4$Y6A4S2S6A5$67$5IYH$)A43:234A355$6;$4;1725$

67$46YI93A212S6A$;3T12SAB$2H3;326>$5212SAB$2H12$2H3$J6;;6N3;$H15$4323;9SA34$SA$B664$71S2H$2H12$5IYH$
23;95$1A4$Y6A4S2S6A5$512S57P$2H3$76;3B6SAB$;3bIS;393A25$67$2HS5$YT1I53>$5H1TT$:3$Y6AYTI5S83$IAT355$
2H3$+49SAS52;12S83$+B3A2$A62S7S35$2H3$J6;;6N3;$NS2HSA$5IYH$@?$JI5SA355$(1P$O3;S64$2H12$S2$4S51B;335$
NS2H$5IYH$4323;9SA12S6A$iSAYTI4SAB$1$435Y;SO2S6A$67$2H3$:15S5$IO6A$NHSYH$S2$4S51B;335j\

iS8j A6$&37SA1AYSAB$*3;9$V1YSTS2S35$6;$&37SA1AYSAB$'bIS81T3A2$(3:2$5H1TT$:3$-I1;1A2334$
:P$1AP$F3;56A 62H3;$2H1A$2H3$-I1;1A26;5$iIAT355$5IYH$F3;56A$:3Y6935$1$-I1;1A26;$5I:521A2S1TTP$
Y6AYI;;3A2TP$NS2H$5IYH$2;1A51Y2S6Aj\

i8j 2H3$1BB;3B123$O;SAYSO1T$ 196IA2$67$1AP$&37SA1AYSAB$*3;9$V1YSTS2P$6;$&37SA1AYSAB$
'bIS81T3A2$ (3:2$ 5H1TT$ A62$ 3aY334$ 2H3$ 1BB;3B123$ O;SAYSO1T$ 196IA2$ 67$ *3;9$ E61A5$ 1A4$ *3;9$
%699S293A25$ :3SAB$ ;37SA1AY34$ iOTI5$ 1AP$ O;39SI9>$ 1YY;I34$ 6;$ Y1OS21TSe34 SA23;352$ 6;$ 7335$ 1A4$
3aO3A535$ SAYI;;34$ SA$ Y6AA3Y2S6A$ NS2H$ 5IYH$ ;37SA1AYSABj>$ 1A4$ 2H3$ ,32$ %15H$ F;6Y3345 67$ 1AP$

&37SA1AYSAB$ *3;9$ V1YSTS2P$ 6;$ &37SA1AYSAB$ 'bIS81T3A2$ (3:2$ 5H1TT$ :3$ 1OOTS34>$ 5I:521A2S1TTP$
Y6AYI;;3A2TP$NS2H$2H3$ SAYI;;3AY3$ 2H3;367>$26$2H3$pro rata O;3O1P93A2$67$6I2521A4SAB$*3;9$E61A5$
:3SAB$;37SA1AY34\

i8Sj 1AP$&37SA1AYSAB$*3;9$E61A5$5H1TT$5H1;3$;121:TP$SA$1AP$O;3O1P93A25$67$*3;9$E61A5$
OI;5I1A2$26$Q3Y2S6A$<M_ 6;$<M` i6;$62H3;NS53$O;68S43$76;$96;3$7186;1:T3$O;3O1P93A2$2;31293A2$76;$
2H3$2H3AX6I2521A4SAB$%T15535$67$*3;9$E61A5$62H3;$2H1A$5IYH$&37SA1AYSAB$*3;9$E61A5j\$

i8SSj 26$2H3$3a23A2$53YI;34>$1AP$5IYH$&37SA1AYSAB$*3;9$V1YSTS2P$6;$&37SA1AYSAB$'bIS81T3A2$
(3:2$5H1TT$A62$:3$53YI;34$:P$1AP$ES3A$6A$1AP$15532$2H12$4635$A62$1T56$53YI;3$2H3$3aS52SAB$R:TSB12S6A5$

H3;3IA43;$1A4$5H1TT$:3$5I:s3Y2$26$YI52691;P$SA23;Y;34S26;$1;;1AB393A25 ;3156A1:TP$512S571Y26;P$26>$
196AB$ 62H3;5>$ 2H3$ J6;;6N3;>$ 2H3$ +49SAS52;12S83$ +B3A2$ 1A4$ 2H3$ SA52S2I2S6A5$ O;68S4SAB$ 5IYH$
&37SA1AYSAB$*3;9$V1YSTS2P$6;$&37SA1AYSAB$'bIS81T3A2$(3:2$i15$1OOTSY1:T3j\$1A4
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X _] X

i8SSSj 1AP$5IYH$&37SA1AYSAB$*3;9$V1YSTS2P$6;$&37SA1AYSAB$'bIS81T3A2 (3:2$i62H3;$2H1A$1AP$
&37SA1AYSAB$*3;9$V1YSTS2P$ 6;$&37SA1AYSAB$ 'bIS81T3A2$ (3:2 NHSYH$ S5$IA53YI;34$6;$ 53YI;34$ 6A$ 1$
sIAS6;$:15S5$26$2H3$*3;9$V1YSTS2Pj$5H1TT$:3$5I:s3Y2$26$2H3$0V,$F;68S5S6A5M

'1YH$5IYH$A62SY3$5H1TT$5O3YS7P$2H3$4123$6A$NHSYH$2H3$J6;;6N3;$O;6O6535$2H12$2H3$&37SA1AYSAB$*3;9$

V1YSTS2P$5H1TT$:3$9143$6;$2H3$&37SA1AYSAB$'bIS81T3A2$(3:2$5H1TT$:3$S55I34$1A4$5O3YS7P$SA$;3156A1:T3$4321ST$
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Y153> 62H3;$2H1A$SA$1YY6;41AY3$NS2H$Q3Y2S6A$]M[i1j 6;$Q3Y2S6A$^M[i1ji8Sj\

iWj 2H3 F1;3A2$ -I1;1A26;>$ 1AP$ )A4S1A$ -I1;1A26; 6;$ 1AP$ &352;SY234$ QI:5S4S1;P$ 67$ 2H3$ F1;3A2$
-I1;1A26;$5H1TT$:3Y693$IA1:T3>$149S2$SA$N;S2SAB$S25$SA1:STS2P$6;$71ST$B3A3;1TTP$26$O1P$S25$43:25$15$2H3P$:3Y693$
4I3\

iTj 6A3$6;$96;3$sI4B93A25$76;$2H3$O1P93A2$67$96A3P$SA$3aY355$67$q@<]>???>??? SA$2H3$1BB;3B123$
5H1TT$:3$;3A43;34$1B1SA52$2H3$F1;3A2 -I1;1A26;>$1AP$&352;SY234$QI:5S4S1;P$67$2H3$F1;3A2$-I1;1A26;$6;$1AP$
Y69:SA12S6A$2H3;367$i26$2H3$3a23A2$A62$O1S4$6;$Y683;34$:P$iaj$1$;3OI21:T3$1A4$56T83A2$ SA43O3A43A2$2HS;4X
O1;2P$SA5I;1AY3$Y69O1AP$NHSYH$H15$A62$4S5OI234$Y683;1B3 6;$iPj$1A$3A76;Y31:T3$SA439AS2P$26$2H3$3a23A2$
2H12 5IYH$E61A$F1;2P$6;$&352;SY234$QI:5S4S1;P$5H1TT$H183$9143$1$YT1S9$76;$SA439AS7SY12S6A$1A4$2H3$1OOTSY1:T3$
SA439AS7PSAB$O1;2P$5H1TT$A62$H183$4S5OI234$5IYH$YT1S9j$1A4$2H3$5193$5H1TT$;391SA$IA4S5YH1;B34$76;$1$O3;S64$
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6;$O6N3;>$O;3YTI43$1AP$62H3;$6;$7I;2H3;$3a3;YS53$2H3;367$6;$2H3$3a3;YS53$67$1AP$62H3;$;SBH2$6;$O6N3;M$*H3$

;SBH25$1A4$;3934S35$67$2H3$+B3A25$1A4$2H3$E3A43;5$H3;3IA43;$1;3$YI9IT12S83$1A4$1;3$A62$3aYTI5S83$67$1AP$
;SBH25$6;$;3934S35$2H12$2H3P$N6IT4$62H3;NS53$H183M$,6$N1S83;$67$1AP$O;68S5S6A$67$2HS5$+B;3393A2$6;$1AP$

62H3;$E61A$(6YI93A2$6;$Y6A53A2$26$1AP$43O1;2I;3$:P 2H3 F1;3A2$-I1;1A26;$6;$1AP$&352;SY234$QI:5S4S1;P$
2H3;37;69$5H1TT$SA$1AP$383A2$:3$3773Y2S83$IAT355$2H3$5193$5H1TT$:3$O3;9S2234$:P$O1;1B;1OH$i:j$67$2HS5$Q3Y2S6A>$
1A4$2H3A$5IYH$N1S83;$6;$Y6A53A2$5H1TT$:3$3773Y2S83$6ATP$SA$2H3$5O3YS7SY$SA521AY3$1A4$76;$2H3$OI;O653$76;$NHSYH$

BS83AM$dS2H6I2$TS9S2SAB$2H3$B3A3;1TS2P$67$2H3$76;3B6SAB>$2H3$91WSAB$67$1$*3;9$E61A$5H1TT$A62$:3$Y6A52;I34$
15$ 1$ N1S83;$ 67$ 1AP$ (371IT2> ;3B1;4T355$ 67$ NH32H3;$ 1AP$+B3A2$ 6;$ 1AP$ E3A43;$91P$ H183$ H14$ A62SY3$ 6;$
WA6NT34B3$67$5IYH$(371IT2$12$2H3$2S93M

i:j 'aY3O2$15$O;68S434$SA$Q3Y2S6A5 <M@@i:j>$iYj 1A4$i4j 6;$15$62H3;NS53$3aO;355TP$O;68S434$ SA$

2HS5$+B;3393A2>$A6A3$67$2HS5$+B;3393A2>$1AP$62H3;$E61A$(6YI93A2$6;$1AP$O;68S5S6A$H3;367$6;$2H3;367$91P$
:3$N1S834>$193A434$6;$964S7S34$3aY3O2$OI;5I1A2$26$1A$1B;3393A2$6;$1B;3393A25$SA$N;S2SAB$3A23;34$SA26$:P$
2H3$J6;;6N3;$1A4$2H3$&3bIS;34$E3A43;5$6;$:P$2H3$J6;;6N3;$1A4$2H3$+49SAS52;12S83$+B3A2$NS2H$2H3$Y6A53A2$
67$2H3$&3bIS;34$E3A43;5\$provided, however>$2H12$A6$5IYH$193A493A2>$N1S83;$6;$Y6A53A2$5H1TTr

iSj 3a23A4$6;$SAY;3153$2H3$*3;9$%699S293A2$67$1AP$E3A43;$NS2H6I2$2H3$N;S223A$Y6A53A2$
67$ 5IYH$ E3A43;$ i6;$ 91W3$ 1AP$ YH1AB35$ 26$ 2H3 437SAS2S6A$ 67$ o+OOTSY1:T3$ F3;Y3A21B3pj iS2$ :3SAB$
IA43;52664$2H12$1$N1S83;$67$1AP$Y6A4S2S6A$O;3Y343A2$6;$67$1AP$(371IT2>$91A4126;P$O;3O1P93A2$6;$

91A4126;P$;34IY2S6A$67$2H3$*3;9$%699S293A25$5H1TT$A62$Y6A52S2I23$1A$3a23A5S6A$6;$SAY;3153$67$1AP$
*3;9$%699S293A2$67$1AP$E3A43;j\

iSSj ;34IY3$2H3$O;SAYSO1T$196IA2$67$1AP$*3;9$E61A>$;34IY3$2H3$;123$67$SA23;352$2H3;36A>$

6;$ ;34IY3$ 1AP$ O;39SI9$6;$ 7335$ O1P1:T3$ H3;3IA43;>$ NS2H6I2$ 2H3$ N;S223A$ Y6A53A2$ 67$31YH$E3A43;$
4S;3Y2TP$1773Y234$ 2H3;3:P\$provided, however>$A62NS2H521A4SAB$ 2H3$76;3B6SAB>$ 1AP$YH1AB35$ 26$ 2H3$
0V,$F;68S5S6A5$6;$1AP$YH1AB35$26$2H3$4371IT2$;123$532$76;2H$SA$Q3Y2S6A$<M@?iYj 5H1TT$6ATP$;3bIS;3$2H3$
Y6A53A2$67$2H3$&3bIS;34$E3A43;5\

iSSSj O652O6A3$2H3$5YH34IT34$4123$67$O1P93A2$67$2H3$O;SAYSO1T$196IA2$67$1AP$*3;9$E61A>$
6;$1AP$SA23;352$2H3;36A>$6;$1AP$O;39SI9$6;$7335$O1P1:T3$H3;3IA43;>$6;$;34IY3$2H3$196IA2$67>$N1S83$
6;$3aYI53$1AP$5IYH$O1P93A2>$6;$O652O6A3$2H3$5YH34IT34$4123$67$3aOS;12S6A$67$1AP$*3;9$%699S293A2>$
NS2H6I2$2H3$N;S223A$Y6A53A2$67$31YH$E3A43;$4S;3Y2TP$1773Y234$2H3;3:P\$provided 2H12$2H3$N1S83;$i6;$
193A493A2$26$2H3$23;95$67j$1AP$91A4126;P$O;3O1P93A2$67$2H3$*3;9$E61A5$5H1TT$A62$Y6A52S2I23$1$
O652O6A393A2$67$1AP$4123$5YH34IT34$76;$2H3$O1P93A2$67$O;SAYSO1T$6;$SA23;352\$provided, however>$
2H12$A62NS2H521A4SAB$YT1I53$iSSj$6;$ iSSSj$67$2HS5$Q3Y2S6A$@?M<i:j>$6ATP$ 2H3$Y6A53A2$67$2H3$&3bIS;34$
E3A43;5$5H1TT$:3$A3Y3551;P$26$N1S83$1AP$6:TSB12S6A$67$ 2H3$J6;;6N3;$26$O1P$SA23;352$12$2H3$4371IT2$
;123$532$76;2H$SA$Q3Y2S6A$<M@?iYj>$6;$26$193A4$2H3$437SAS2S6A$67$o%6A56TS41234$*621T$,32$E383;1B3$
&12S6p$6;$SA$2H3$Y69O6A3A2$437SAS2S6A5$2H3;367\

iS8j f;353;834g\

i8j f;353;834g\ 6;$

i8Sj YH1AB3$Q3Y2S6A$ `M< NS2H6I2$ 2H3$N;S223A$ Y6A53A2$67$ 31YH$E3A43;$4S;3Y2TP$ 1773Y234$
2H3;3:PM

i8SSj ,62NS2H521A4SAB$1AP2HSAB$26$2H3$Y6A2;1;P$H3;3SAr
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X @[_ X

i@j A6$5IYH$ 1B;3393A2$ 5H1TT$193A4>$964S7P$6;$ 62H3;NS53$1773Y2$ 2H3$ ;SBH25$ 6;$
1483;53TP$1773Y2$2H3$4I2S35$67$1AP$+B3A2$H3;3IA43;$NS2H6I2$2H3$O;S6;$N;S223A$
Y6A53A2$67$5IYH$+B3A2\

i<j A6$(371IT2SAB$E3A43;$6;$+77STS1234$E3A43;$iSA$S25$Y1O1YS2P$15$1$E3A43;j$5H1TT$

H183$1AP$;SBH2$26$1OO;683$6;$4S51OO;683$1AP$193A493A2>$N1S83;$6;$Y6A53A2$
H3;3IA43;$ i1A4$ 1AP$ 193A493A2>$ N1S83;$ 6;$ Y6A53A2$ NHSYH$ :P$ S25$ 23;95$

;3bIS;35$2H3$Y6A53A2$67$1TT$E3A43;5$6;$31YH$1773Y234$E3A43;$91P$:3$3773Y234$
NS2H$2H3$Y6A53A2$67$2H3$1OOTSY1:T3$E3A43;5$62H3;$2H1A$(371IT2SAB$E3A43;5$

1A4$ +77STS1234$ E3A43;5j>$ 3aY3O2$ 2H12$ iaj$ 2H3$ *3;9$ %699S293A2$ 67$ 1AP$
(371IT2SAB$ E3A43;$ 6;$ +77STS1234$ E3A43;$ 91P$ A62$ :3$ SAY;31534$ 6;$ 2H3$
23;9SA12S6A$ 2H3;367$3a23A434$NS2H6I2$ 2H3$Y6A53A2$67$5IYH$E3A43;>$ iPj$ 2H3$

O;SAYSO1T$196IA2$67$1AP$(371IT2SAB$E3A43;c5$6;$+77STS1234$E3A43;c5$*3;9$
E61A>$ 6;$ 2H3$ SA23;352$ ;123$ 2H3;36A$ 6;$ 1AP$ 7335$ O1P1:T3$ H3;3IA43;$ 26$ 1AP$
(371IT2SAB$ E3A43;$ 6;$+77STS1234$ E3A43;$ 91P$ A62$ :3$ ;34IY34$ NS2H6I2$ 2H3$
Y6A53A2$ 67$ 5IYH$E3A43;$ 1A4$ iej$ 1AP$ N1S83;>$ 193A493A2$ 6;$964S7SY12S6A$
;3bIS;SAB$2H3$Y6A53A2$67$1TT$E3A43;5$6;$31YH$1773Y234$E3A43;$2H12$:P$S25$23;95$
1773Y25$ 1AP$ (371IT2SAB$ E3A43;$ 6;$+77STS1234$ E3A43;$ iSA$ S25$ Y1O1YS2P$ 15$ 1$
E3A43;j$96;3$1483;53TP$2H1A$62H3;$1773Y234$E3A43;5$5H1TT$;3bIS;3$2H3$Y6A53A2$
67$5IYH$(371IT2SAB$E3A43;$6;$+77STS1234$E3A43;>$15$1OOTSY1:T3\

i[j 2HS5$+B;3393A2$91P$:3$193A434$26$O;68S43$76;$1A$)AY;393A21T$V1YSTS2P$SA$

2H3$91AA3;$Y6A239OT1234$:P$Q3Y2S6A$<M@_>$1$&37SA1AYSAB$*3;9$V1YSTS2P$ SA$

2H3$91AA3;$Y6A239OT1234$:P$Q3Y2S6A$<M@` 1A4$1A$'a23A5S6A$SA$2H3$91AA3;$
Y6A239OT1234$:P$Q3Y2S6A$<M@Z\

i=j 1AP$ O;68S5S6A$ 67$ 2HS5$ +B;3393A2$ 6;$ 1AP$ 62H3;$ E61A$ (6YI93A2$ 91P$ :3$
193A434$:P$1A$1B;3393A2$SA$N;S2SAB$3A23;34$SA26$:P$2H3$J6;;6N3;$1A4$2H3$
+49SAS52;12S83$+B3A2$iNS2H6I2$2H3$A334$26$6:21SA$2H3$Y6A53A2$67$1AP$62H3;
O1;2P$26$1AP$E61A$(6YI93A2j$26$iPj 3773Y2$1AP$0SAS523;S1T$+93A493A25>$56$
T6AB$15>$SA$31YH$Y153>$2H3$E3A43;5$5H1TT$H183$;3Y3S834$12$T3152$7S83$JI5SA355$
(1P5c$O;S6;$N;S223A$A62SY3$ 2H3;367$1A4$2H3$+49SAS52;12S83$+B3A2$ 5H1TT$A62$
H183$;3Y3S834>$NS2HSA$7S83$JI5SA355$(1P5$67$2H3$4123$67$5IYH$A62SY3$26$2H3$
E3A43;5>$ 1$ N;S223A$ A62SY3$ 7;69$ 2H3$ &3bIS;34$ E3A43;5$ 5212SAB$ 2H12$ 2H3$
&3bIS;34$E3A43;5$6:s3Y2$26$5IYH$193A493A2>$6; iej$B;1A2$1$A3N$ES3A$76;$2H3$
:3A37S2$67$ 2H3$Q3YI;34$F1;2S35$6;$ 3a23A4$ 1A$ 3aS52SAB$ES3A$ 683;$ 144S2S6A1T$
O;6O3;2P$Y6A52S2I2SAB$%6TT123;1T\$1A4

i]j 1AP$N1S83;>$193A493A2$6;$964S7SY12S6A$67$2HS5$+B;3393A2$2H12$:P$S25$23;95$

1773Y25$2H3$;SBH25$6;$4I2S35$IA43;$2HS5$+B;3393A2$67$E3A43;5$H6T4SAB$*3;9$
E61A5$ 6;$*3;9$ %699S293A25$ 67$ 1$ O1;2SYIT1;$ %T155$ i:I2$ A62$ 2H3$ E3A43;5$
H6T4SAB$*3;9$ E61A5$ 6;$*3;9$ %699S293A25$67$ 1AP$ 62H3;$ %T155j$ 91P$:3$
3773Y234$ :P$ 1A$ 1B;3393A2$ 6;$ 1B;3393A25$ SA$ N;S2SAB$ 3A23;34$ SA26$ :P$ 2H3$

J6;;6N3;>$1A4$2H3$;3bIS5S23$O3;Y3A21B3$SA$ SA23;352$67$2H3$1773Y234$%T155$67$
E3A43;5$2H12$N6IT4$:3$;3bIS;34$26$Y6A53A2$2H3;326$IA43;$2HS5$Q3Y2S6A$S7$5IYH$
%T155$67$E3A43;5$N3;3$2H3$6ATP$%T155$67$E3A43;5$H3;3IA43;$12$2H3$2S93M

iYj dS2H6I2$2H3$N;S223A$Y6A53A2$67$1TT$E3A43;5$i62H3;$2H1A>$SA$2H3$Y153$67$YT1I535$iS8j$1A4$i8j>$1$
(371IT2SAB$E3A43;j>$A6$193A493A2>$964S7SY12S6A>$23;9SA12S6A$6;$N1S83;$67$1AP$23;9$6;$Y6A4S2S6A$67$1AP$
E61A (6YI93A2>$6;$Y6A53A2$26$1AP$43O1;2I;3$:P$1AP$E61A F1;2P$2H3;37;69>$5H1TTr

iSj YH1AB3$Q3Y2S6A$ <M@]i:j>$Q3Y2S6A$`M< 6;$ 1AP$62H3;$Q3Y2S6A$H3;367$ 6;$67$ 1AP$E61A$

(6YI93A2$O;68S4SAB$76;$2H3$;121:T3$2;31293A2$67$2H3$E3A43;5>$SA$31YH$Y153$SA$1$91AA3;$2H12$N6IT4$
1T23;$2H3$pro rata 5H1;SAB$67$O1P93A25$;3bIS;34$2H3;3:P\

Case 24-11161-BLS    Doc 134-1    Filed 09/04/24    Page 145 of 233



X @[` X

iSSj YH1AB3$1AP$67$2H3$O;68S5S6A5$67$ 2HS5$Q3Y2S6A$6;$2H3$O3;Y3A21B3$ ;373;;34$26$ SA$ 2H3$
437SAS2S6A$67$o&3bIS;34$E3A43;5p$6;$1AP$62H3;$O;68S5S6A$H3;367$5O3YS7PSAB$2H3$AI9:3;$6;$O3;Y3A21B3$
67$E3A43;5$;3bIS;34$26$N1S83>$193A4$6;$964S7P$1AP$;SBH25$H3;3IA43;$6;$91W3$1AP$4323;9SA12S6A$6;$
B;1A2$1AP$Y6A53A2$H3;3IA43;\

iSSSj YH1AB3$2H3$437SAS2S6A$67$oF;6$&121$QH1;3p

iS8j 193A4>$964S7P>$23;9SA123$6;$N1S83$1AP$23;9$6;$Y6A4S2S6A$67$2HS5$+B;3393A2$6;$1AP$
62H3;$E61A (6YI93A2$2H12$3aO;355TP$O;68S435$2H12$2H3$Y6A53A2$67$1TT$E3A43;5$S5$;3bIS;34\

i8j ;3T3153$1TT$6;$5I:521A2S1TTP$1TT$67$2H3$81TI3$67$1AP$-I1;1A2P$6;$2H3$%6TT123;1T$3aY3O2$
26$2H3$3a23A2$2H3$;3T3153$67$1AP$-I1;1A26;$6;$1AP$%6TT123;1T$S5$O3;9S2234$OI;5I1A2$26 Q3Y2S6A$^M[>
+;2SYT3$)l 6;$Q3Y2S6A$@?M@_\

i8Sj 5I:6;4SA123$2H3$R:TSB12S6A5$SA$;SBH2$67$O1P93A2>$6;$2H3$O;S6;S2P$67$2H3$ES3A5$53YI;SAB$
2H3$R:TSB12S6A5>$26$1AP$62H3;$)A43:234A355 iS2$:3SAB$IA43;52664$2H12$2HS5$YT1I53$i8Sj$5H1TT$A62$1OOTP$
26$1AP$43:26;XSAXO655355S6A$7SA1AYSAB 1A4 I53$67$Y15H$Y6TT123;1T$SA$Y69OTS1AY3$NS2H$1AP$+44S2S6A1T$
+B;3393A2$6;$YI52691;P$SA23;Y;34S26;$1B;3393A25j\$1A4$

i8SSj Y6A53A2$ 26$2H3$155SBA93A2$6;$ 2;1A573;$ :P$ 1AP$E61A F1;2P$67$1AP$67$ S25$ ;SBH25$1A4$
6:TSB12S6A5$IA43;$1AP$E61A (6YI93A2$i3aY3O2$15$3aO;355TP$O;68S434$SA$2H3$E61A (6YI93A25jM

,62NS2H521A4SAB$ 1AP2HSAB$ 26$ 2H3$ Y6A2;1;P$ SA$ 2HS5$ Q3Y2S6A$ @?M<>$ A6$ E3A43;$ Y6A53A2$ S5$
;3bIS;34 26 i1A4$A3S2H3;$2H3$+49SAS52;12S83$+B3A2$A62$2H3$%6TT123;1T$+B3A2$5H1TT$:3$6:TSB34 26$;3bI352$
SA52;IY2S6A5 7;69$2H3$E3A43;5$NS2H$;35O3Y2$26j iaj$3773Y2$1AP$193A493A2$6;$5IOOT393A2$26 1AP E61A$
(6YI93A2>$+44S2S6A1T$ +B;3393A2 6;$ SA23;Y;34S26;$ 6;$ 5S9ST1;$ 1;;1AB393A2$ O3;9S2234$ IA43;$ 2HS5$
+B;3393A2$ 2H12$ S5 56T3TP 76;$ 2H3$ OI;O653 1A4$ 3773Y2 67$ i+j$ 144SAB$ 2H3$ H6T43;5 67$ &37SA1AYSAB$
'bIS81T3A2$ (3:2>$ )AY;393A21T$ 'bIS81T3A2$ (3:2> QN1O$ +B;3393A25 6;$ )A43:234A355$ O3;9S2234$
OI;5I1A2$26$Q3Y2S6A$^M@i9j$i1A4$1AP$F3;9S2234$&37SA1AYSAB$67$2H3$76;3B6SABj>$1A4k6;$2H3$Y6TT123;1T$
1B3A2>$2;I5233>$1I2H6;Se34$1B3A2$6;$62H3;$;3O;353A212S835$67$H6T43;5$67$2H3$76;3B6SAB$)A43:234A355 26$
5IYH$+44S2S6A1T$+B;3393A2$6;$1;;1AB393A2>$ iJj Y1I5SAB$2H3$ES3A5$B;1A234$OI;5I1A2$ 26$1AP$E61A$
(6YI93A2$ 26$:3$ SA$7186;$67$ 5IYH$F3;56A5$ 1A4k6;$i%j$Y1I5SAB$1AP )A43:234A355$ 2H12$ S5 3aO;355TP
O3;9S2234$:P$2HS5$$+B;3393A2$26$:3 53YI;34$6A$1$pari passu 6;$sIAS6;$:15S5$NS2H$2H3$*3;9$V1YSTS2P 26$

:3$53YI;34$6A$2H12$:15S5$6;$iPj 26$O;68S43$76;>$38S43AY3$6;$3773Y2I123$62H3;$193A493A25 6; 1Y2S6A5$
2H12$1;3$;3bIS;34$26$BS83$3773Y2$26$O1;1B;1OH iaj 1:683$SAYTI4SAB i@j$3a3YI2SAB$1AP$s6SA43;5 6; 62H3;$
SA52;I93A25$ 2H12$ 1;3$ Y6A239OT1234$ :P$1AP$ 5IYH$+44S2S6A1T$+B;3393A2 6;$1;;1AB393A2$ O3;9S2234$
IA43;$2HS5$+B;3393A2 1A4k6;$i<j IO412SAB$6;$Y6A76;9SAB$1AP$437SAS2S6A5$1A4k6;$Y;655$;373;3AY35 SA$

1AP$ E61A$ (6YI93A2 26$ 5IYH +44S2S6A1T$ +B;3393A2$ 6; 1;;1AB393A2 15 SA$ 2H3$ B664$ 71S2H$
4323;9SA12S6A$67$2H3$+49SAS52;12S83$+B3A2$1;3$;3bIS;34$26$3773Y2I123$2H3$76;3B6SAB$1A4$O;68S434$2H12$
SA$31YH$Y153$5IYH$YH1AB35$1;3$A62$1483;53>$SA$1AP$9123;S1T$;35O3Y2>$26$2H3$SA23;3525$67$2H3$Q3YI;34$

F1;2S35 6;$Y6IT4$;3156A1:TP$:3$Y6A5S43;34$O;3sI4SYS1T$26$2H3$81TS4S2P$67$5IYH$ES3A5 iS2$:3SAB$3aO;355TP$
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62H3;$2H36;P$1A4$;3B1;4T355 67$NH32H3;$1AP$)A439AS233$S5$1$O1;2P$2H3;326$i1A4$;3B1;4T355$67$NH32H3;$5IYH$
F;6Y334SAB$S5$SAS2S1234$:P$1$2HS;4$O1;2P$6;$2H3$F1;3A2$-I1;1A26; 6;$1AP$+77STS123$67$2H3$F1;3A2$-I1;1A26;j\$

provided 2H12$5IYH$SA439AS2P$5H1TT$A62>$15$26$1AP$)A439AS233>$:3$181ST1:T3$i@j$NS2H$;35O3Y2$26$*1a35$i1A4$
196IA25$ ;3T12SAB$ 2H3;326j>$ 2H3$ SA439AS7SY12S6A$ 76;$ NHSYH$ 5H1TT$ :3$ B683;A34$ 56T3TP$ 1A4$ 3aYTI5S83TP$ :P$

Q3Y2S6A5$<M@< 1A4$<M@=>$62H3;$2H1A$1AP$*1a35$2H12$;3O;353A2$T65535>$YT1S95$6;$4191B35$1;S5SAB$7;69$1AP$A6AX
*1a$YT1S9$6; i<j$26$2H3$3a23A2$2H12$5IYH$ES1:STS2S35$6;$;3T1234$;3156A1:T3$1A4$46YI93A234$3aO3A535$i+j$1;3$
4323;9SA34$:P$1$Y6I;2$67$Y69O323A2$sI;S54SY2S6A$:P$7SA1T$1A4$A6AX1OO31T1:T3$sI4B93A2$26$H183$;35IT234$7;69$
i)j$2H3$B;655$A3BTSB3AY3 6; NSTT7IT$9S5Y6A4IY2$67$5IYH )A439AS233>$i))j$NS2H$;35O3Y2$26$1AP$)A439AS233$62H3;$
2H1A$2H3$%6TT123;1T$+B3A2$6;$1AP$67$S25$&3T1234$F1;2S35>$1$9123;S1T$:;31YH$:P$5IYH$)A439AS233$6;$6A3$67$S25$

+77STS1235$67$S25$3aO;355$6:TSB12S6A5$IA43;$2HS5$+B;3393A2$6;$1AP$62H3;$E61A$(6YI93A2>$6;$i)))j$NS2H$;35O3Y2$
26$1AP$F;6Y334SAB$:;6IBH2$:P$2H3$F1;3A2$-I1;1A26; 6;$2H3$J6;;6N3;$1B1SA52$2H3$%6TT123;1T$+B3A2$6;$1AP$67$
S25$+77STS1235>$1$9123;S1T$:;31YH$:P$ 2H3$%6TT123;1T$+B3A2$6;$1AP$67$S25$+77STS1235$ 67$S25$3aO;355$6:TSB12S6A5$
IA43;$ 2HS5$+B;3393A2$ 6;$1AP$62H3;$E61A$(6YI93A2>$6;$ iJj$1;S53$7;69$1AP$4S5OI23$:32N33A$1A4$196AB$
)A439AS2335$2H12$4635$A62$SA86T83$1A$1Y2$6;$69S55S6A$:P$2H3$F1;3A2$-I1;1A26;>$2H3$J6;;6N3;$6;$1AP$67$S25$

QI:5S4S1;S35$i62H3;$2H1A$1AP$O;6Y334SAB$1B1SA52$1AP$+B3A2$6;$1AP$+;;1AB3;$SA$5IYH$Y1O1YS2Pj\$provided 2H12$
1AP$5IYH$ES1:STS2S35$6;$;3T1234$;3156A1:T3$1A4$46YI93A234$3aO3A535$SAYI;;34$:P$2H3$%6TT123;1T$+B3A2$1Y2SAB$
SA$5IYH$Y1O1YS2P$SA$Y6AA3Y2S6A$NS2H$1AP$5IYH$4S5OI23$5H1TT$A62$:3$3aYTI434$OI;5I1A2$26$2HS5$YT1I53$iJjM

i4j '1YH$E3A43;$5383;1TTP$1B;335$26$O1P$1AP$196IA2$;3bIS;34$26$:3$O1S4$:P$2H3$J6;;6N3;$IA43;$
O1;1B;1OH5$i1j>$i:j$6;$iYj$67$2HS5$Q3Y2S6A$@?M[ 26$31YH$+B3A2$1A4$31YH$&3T1234$F1;2P$67$5IYH$+B3A2$i31YH>$1A$
o+B3A2X&3T1234$F3;56Apj$i26$2H3$3a23A2$A62$;3S9:I;534$:P$2H3$J6;;6N3;$1A4$NS2H6I2$TS9S2SAB$2H3$6:TSB12S6A$
67$2H3$J6;;6N3;$26$46$56j>$;121:TP$1YY6;4SAB$26$2H3S;$;35O3Y2S83$+OOTSY1:T3$F3;Y3A21B3$SA$3773Y2$6A$2H3$4123$

6A$NHSYH$5IYH$O1P93A2$S5$56IBH2$IA43;$2HS5$Q3Y2S6A$i6;>$S7$5IYH$O1P93A2$S5$56IBH2$1723;$2H3$4123$IO6A$NHSYH$
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X @=@ X

2H3$*3;9 %699S293A25$ 5H1TT$H183$23;9SA1234$1A4$2H3$*3;9$E61A5$5H1TT$H183$ :33A$O1S4$ SA$ 7ITT$ SA$Y15H>$
;121:TP$SA$1YY6;41AY3$NS2H$5IYH$+OOTSY1:T3$F3;Y3A21B3$S9934S123TP$O;S6;$26$5IYH$4123j>$7;69$1A4$1B1SA52$
1AP$1A4$1TT$ES1:STS2S35$1A4$;3T1234$;3156A1:T3$1A4$46YI93A234$3aO3A535>$SAYTI4SAB$2H3$ 7335>$YH1;B35$1A4$
4S5:I;5393A25$67$1AP$WSA4$NH1256383;$ 2H12$91P$12$1AP$2S93$ iNH32H3;$:376;3$6;$1723;$2H3$O1P93A2$67$2H3$

*3;9$E61A5j$:3$S9O6534$6A>$SAYI;;34$:P$6;$1553;234$1B1SA52$5IYH$+B3A2X&3T1234$F3;56A$SA$1AP$N1P$;3T12SAB$
26$ 6; 1;S5SAB$6I2$67$ 2H3$*3;9$%699S293A25>$ 2HS5$+B;3393A2>$1AP$67$ 2H3$62H3;$E61A$(6YI93A25$6;$ 1AP$
46YI93A25$Y6A239OT1234$:P$6;$;373;;34$ 26$H3;3SA$6;$2H3;3SA$6;$2H3$2;1A51Y2S6A5$ Y6A239OT1234$H3;3:P$6;$
2H3;3:P$6;$1AP$1Y2S6A$21W3A$6;$69S2234$:P$5IYH$+B3A2X&3T1234$F3;56A$IA43;$6;$SA$Y6AA3Y2S6A$NS2H$1AP$67$
2H3$76;3B6SAB\$provided 2H12$2H3$IA;3S9:I;534$ES1:STS2P$6;$;3T1234$;3156A1:T3$1A4$46YI93A234$3aO3A53>$15$

2H3$Y153$91P$:3>$N15$SAYI;;34$:P$6;$1553;234$1B1SA52$5IYH$+B3A2X&3T1234$F3;56A$SA$ S25$Y1O1YS2P$15$5IYH\$
provided, further>$2H12$A6$E3A43;$5H1TT$:3$TS1:T3$76;$2H3$O1P93A2$67$1AP$O6;2S6A$67$5IYH$ES1:STS2S35>$Y6525>$
3aO3A535$6;$4S5:I;5393A25$2H12$1;3$76IA4$:P$1$7SA1T$1A4$A6AX1OO31T1:T3$43YS5S6A$67$1$Y6I;2$67$Y69O323A2$
sI;S54SY2S6A$26$H183$;35IT234$7;69$5IYH$+B3A2X&3T1234$F1;2Pc5$B;655$A3BTSB3AY3$6;$NSTT7IT$9S5Y6A4IY2M$*H3$

1B;3393A25$SA$2HS5$Q3Y2S6A$5H1TT$5I;8S83$2H3$23;9SA12S6A$67$2HS5$+B;3393A2$1A4$2H3$O1P93A2$67$2H3$*3;9$
E61A5$1A4$1TT$62H3;$196IA25$O1P1:T3$H3;3IA43;M

i3j F1P93A25M$+TT$196IA25$4I3$IA43;$2HS5$Q3Y2S6A$@?M[ 5H1TT$:3$O1P1:T3$O;69O2TP$1723;$N;S223A$
4391A4$2H3;376;M

Q3Y2S6A$@?M=M QIYY3556;5$1A4$+55SBA5M$i1j *H3$O;68S5S6A5$67$2HS5$+B;3393A2$5H1TT$:3$:SA4SAB$IO6A$

1A4$SAI;3$26$2H3$:3A37S2$67$2H3$O1;2S35$H3;326$1A4$2H3S;$;35O3Y2S83$5IYY3556;5$1A4$155SBA5$O3;9S2234$H3;3:P>$
3aY3O2$2H12$iSj$A6A3$67$2H3$F1;3A2$-I1;1A26;>$2H3$J6;;6N3;$6;>$6A$1A4$1723;$2H3$Y6A5I9912S6A 67$1$C6T4Y6$

*;1A51Y2S6A>$C6T4SAB5>$91P$155SBA$6;$62H3;NS53$2;1A573;$1AP$67$S25$;SBH25$6;$6:TSB12S6A5$H3;3IA43;$NS2H6I2$

2H3$O;S6;$N;S223A$Y6A53A2$67$ 31YH$E3A43;$i1A4$1AP$12239O234$155SBA93A2$6;$2;1A573;$:P$2H3$J6;;6N3;$6;$
C6T4SAB5>$15$2H3$Y153$91P$:3>$NS2H6I2$5IYH$Y6A53A2$5H1TT$:3$AITT$1A4$86S4j$1A4$iSSj$A6$E3A43;$91P$155SBA$
6;$62H3;NS53$2;1A573;$S25$;SBH25$6;$6:TSB12S6A5$H3;3IA43;$3aY3O2$SA$1YY6;41AY3$NS2H$2HS5$Q3Y2S6AM$,62HSAB$SA$
2HS5$+B;3393A2>$3aO;35534$6;$S9OTS34>$5H1TT$:3$Y6A52;I34$26$Y6A73;$IO6A$1AP$F3;56A$i62H3;$2H1A$2H3$O1;2S35$

H3;326>$2H3S;$ ;35O3Y2S83$5IYY3556;5$ 1A4$155SBA5$O3;9S2234$H3;3:P>$F1;2SYSO1A25$ i26$ 2H3$3a23A2$O;68S434$ SA$
O1;1B;1OH$iYj$67$2HS5$Q3Y2S6Aj$1A4>$26$2H3$3a23A2$3aO;355TP$Y6A239OT1234$H3;3:P>$2H3$&3T1234$F1;2S35$67$31YH$
67$2H3$+B3A25$1A4$2H3$E3A43;5j$1AP$ T3B1T$6;$3bIS21:T3$;SBH2>$;3934P$6;$YT1S9$IA43;$6;$:P$;3156A$67$2HS5$
+B;3393A2M

i:j QI:s3Y2$26$2H3$Y6A4S2S6A5$532$76;2H$SA$O1;1B;1OH$i:jiSSj$:3T6N>$1AP$E3A43;$91P$155SBA$26$6A3$
6;$96;3$155SBA335$i:I2$A62$26$2H3$F1;3A2$-I1;1A26;$6;$1A$+77STS123$67$2H3$F1;3A2$-I1;1A26;$6;$1AP$(371IT2SAB$
E3A43;$6;$1AP$(S5bI1TS7S34$E3A43;$6;$1AP$A12I;1T$O3;56A>$3aY3O2$26$2H3$3a23A2$O3;9S2234$:P$Q3Y2S6A$@?M=i7jj
1TT$6;$1$O6;2S6A$67$ S25$;SBH25$1A4$6:TSB12S6A5$IA43;$2HS5$+B;3393A2$iSAYTI4SAB$1TT$6;$1$O6;2S6A$67$S25$*3;9$
%699S293A2$1A4$2H3$*3;9$E61A5$12$2H3$2S93$6NSAB$26$S2j$NS2H$2H3$O;S6;$N;S223A$Y6A53A2$67r

i@j 2H3$J6;;6N3;\$provided 2H12$A6$Y6A53A2$67$2H3$J6;;6N3;$5H1TT$:3$;3bIS;34$76;$

1A$155SBA93A2$26$1$E3A43;>$1A$+77STS123$67$1$E3A43;>$1A$+OO;6834$VIA4$6;>$S7$
1$F1P93A2$6;$J1AW;IO2YP '83A2$67$(371IT2$H15$6YYI;;34$1A4$S5$Y6A2SAISAB>$
1AP$62H3;$155SBA33\$provided, further>$2H12$2H3$J6;;6N3;$5H1TT$:3$433934$26$
H183$Y6A53A234$ 26$1AP$5IYH$155SBA93A2$IAT355$ 2H3$J6;;6N3;$ 5H1TT$ 6:s3Y2$

2H3;326$:P$N;S223A$A62SY3$26$2H3$+49SAS52;12S83$+B3A2$NS2HSA$7S83$JI5SA355$
(1P5$1723;$H18SAB$;3Y3S834$A62SY3$2H3;367\$1A4

i<j 2H3$+49SAS52;12S83$+B3A2 i5IYH$Y6A53A2$A62$26$:3$IA;3156A1:TP$NS2HH3T4$6;$

43T1P34j IAT355$5IYH$155SBA93A2$S5$26$1$E3A43;>$1A$+77STS123$67$1$E3A43;$6;$
1A$+OO;6834$VIA4>$SA$31YH$Y153$NHSYH$Y6A53A2$5H1TT$A62$:3$;3bIS;34M

iSSj +55SBA93A25$5H1TT$:3$5I:s3Y2$26$2H3$76TT6NSAB$144S2S6A1T$Y6A4S2S6A5r

i@j 3aY3O2$SA$2H3$Y153$67$1A$155SBA93A2$26$1$E3A43; 6;$1A$+77STS123$67$1$E3A43;$
6;$1A$155SBA93A2$67$2H3$3A2S;3$;391SASAB$196IA2$67$2H3$155SBASAB$E3A43;c5$
*3;9$%699S293A2$6;$*3;9$E61A5>$i+j$2H3$196IA2$67$2H3$*3;9$%699S293A2$
6;$*3;9$E61A5$ 67$ 2H3$ 155SBASAB$E3A43;$ 5I:s3Y2$ 26$ 31YH$ 5IYH$ 155SBA93A2$
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X @=< X

i4323;9SA34$15 67$2H3$4123$2H3$+55SBA93A2$1A4$+55I9O2S6A$NS2H$;35O3Y2$26$
5IYH$155SBA93A2$S5$43TS83;34$26$2H3$+49SAS52;12S83$+B3A2j$5H1TT$A62$:3$T355$
2H1A$q@>???>???$IAT355$31YH$67$2H3$J6;;6N3;$1A4$2H3$+49SAS52;12S83$+B3A2$
62H3;NS53$Y6A53A2\$provided 2H12$A6$5IYH$Y6A53A2 67$2H3$J6;;6N3;$5H1TT$:3$

;3bIS;34$S7$1$F1P93A2$6;$J1AW;IO2YP '83A2$67$(371IT2$H15$6YYI;;34$1A4$S5$
Y6A2SAISAB$ 1A4$ iJj$ 5IYH$ 196IA25$ 5H1TT$ :3$ 1BB;3B1234$ SA$ ;35O3Y2$ 67$31YH$
E3A43;$1A4$S25$+77STS1235$6;$+OO;6834$VIA45>$S7$1AP\

i<j 31YH$O1;2S1T$155SBA93A2$5H1TT :3$9143$15$1A$155SBA93A2$67$1$O;6O6;2S6A123$

O1;2$ 67$ 1TT$ 2H3$ 155SBASAB$ E3A43;c5$ ;SBH25$ 1A4$ 6:TSB12S6A5$ IA43;$ 2HS5$
+B;3393A2\$provided 2H12$2HS5$YT1I53$5H1TT$A62$:3$Y6A52;I34$26$O;6HS:S2$2H3$
155SBA93A2$67$1$O;6O6;2S6A123$O1;2$67$1TT$2H3$155SBASAB$E3A43;c5$;SBH25$1A4$
6:TSB12S6A5$SA$;35O3Y2$67$6A3$%T155$67$*3;9$%699S293A25$6;$*3;9$E61A5\

i[j iaj$ 2H3$ O1;2S35$ 26$ 31YH$ 155SBA93A2$ 5H1TT$ 3a3YI23$ 1A4$ 43TS83;$ 26$ 2H3$
+49SAS52;12S83$ +B3A2$ 1A$ +55SBA93A2$ 1A4$ +55I9O2S6A>$ 26B32H3;$ NS2H$ 1$
O;6Y355SAB$1A4$;3Y6;412S6A$733$67$q[>]??\$provided 2H12$2H3$+49SAS52;12S83$

+B3A2$91P>$SA$S25$56T3$4S5Y;32S6A>$3T3Y2$26$;34IY3$6;$N1S83$5IYH$O;6Y355SAB$
1A4$ ;3Y6;412S6A$ 733$ SA$ 2H3$ Y153$ 67$1AP$ 155SBA93A2>$ 1A4$ iPj$ 2H3$ 155SBASAB$
E3A43;$5H1TT$H183$O1S4$SA$7ITT$1AP$196IA25$6NSAB$:P$S2$26$2H3$+49SAS52;12S83$
+B3A2\

i=j 2H3$155SBA33>$S7$S2$5H1TT$A62$:3$1$E3A43;>$5H1TT$43TS83;$26$2H3$+49SAS52;12S83$
+B3A2$ 1AP$ 21a$ 76;95$ ;3bIS;34$ :P$ Q3Y2S6A$ <M@=i3j 1A4$ 1A$+49SAS52;12S83$
hI352S6AA1S;3$SA$NHSYH$2H3$155SBA33$435SBA1235$6A3$6;$96;3$Y;34S2$Y6A21Y25$

26$NH69$1TT$5PA4SY123XT383T$SA76;912S6A$iNHSYH$91P$Y6A21SA$9123;S1T$A6AX
OI:TSY$SA76;912S6A$1:6I2$2H3$F1;3A2$-I1;1A26; 1A4$S25$&3T1234$F1;2S35$6;$2H3S;$
;35O3Y2S83$ 53YI;S2S35j$ NSTT$ :3$ 9143$ 181ST1:T3$ 1A4$ NH6$ 91P$ ;3Y3S83$ 5IYH$
SA76;912S6A$ SA$1YY6;41AY3$NS2H$ 2H3$155SBA33c5$Y69OTS1AY3$O;6Y34I;35$1A4$
1OOTSY1:T3$T1N5>$SAYTI4SAB$7343;1T>$52123$1A4$76;3SBA$53YI;S2S35$T1N5\

i]j A6$5IYH$155SBA93A2$5H1TT$:3$9143$26$i)j$2H3$F1;3A2$-I1;1A26;$6;$1AP$+77STS123$

67$2H3$F1;3A2$-I1;1A26;$i3aY3O2$26$2H3$3a23A2$O3;9S2234$:P$Q3Y2S6A$@?M=i7jj>$
i))j$ 1AP$(371IT2SAB$E3A43;$ 6;$1AP$67$ S25$ 5I:5S4S1;S35>$+77STS1235$ 6;$3bIS2P$
H6T43;$ 2H3;367>$6;$ 1AP$F3;56A>$NH6>$IO6A$:3Y69SAB$ 1$E3A43;$H3;3IA43;>$
N6IT4$Y6A52S2I23$1AP$67$2H3$76;3B6SAB$F3;56A5$435Y;S:34$SA$2HS5$YT1I53$i))j$
6;$i)))j$1AP$(S5bI1TS7S34$E3A43;\

i^j SA$ Y6AA3Y2S6A$ NS2H$ 1AP$ 155SBA93A2$ 67$ ;SBH25$ 1A4$ 6:TSB12S6A5$ 67$ 1AP$
(371IT2SAB$E3A43;$H3;3IA43;>$A6$5IYH$155SBA93A2$5H1TT$:3$3773Y2S83$IAT355$
1A4$ IA2ST>$ SA$144S2S6A$ 26$ 2H3$62H3;$Y6A4S2S6A5$ 2H3;326$ 532$ 76;2H$H3;3SA>$ 2H3$
O1;2S35$ 26$ 2H3$ 155SBA93A2$ 5H1TT$ 91W3$ 5IYH$ 144S2S6A1T$ O1P93A25$ 26$ 2H3$
+49SAS52;12S83$+B3A2$SA$1A$1BB;3B123$196IA2$5I77SYS3A2>$IO6A$4S52;S:I2S6A$
2H3;367$15$1OO;6O;S123$ iNHSYH$91P$:3$6I2;SBH2$O1P93A2>$OI;YH1535$:P$ 2H3$
155SBA33$ 67$ O1;2SYSO12S6A5$ 6;$ 5I:O1;2SYSO12S6A5>$ 6;$ 62H3;$ Y69O3A512SAB$
1Y2S6A5>$ SAYTI4SAB$ 7IA4SAB>$ NS2H$ 2H3$ Y6A53A2$ 67$ 2H3 J6;;6N3;$ 1A4$ 2H3$
+49SAS52;12S83$ +B3A2>$ 2H3$ 1OOTSY1:T3$ F;6$ &121$ QH1;3$ 67$ *3;9$ E61A5$

O;38S6I5TP$;3bI35234$:I2$A62$7IA434$:P$2H3$(371IT2SAB$E3A43;>$26$31YH$67$
NHSYH$2H3$1OOTSY1:T3$155SBA33$1A4$155SBA6;$H3;3:P$S;;386Y1:TP$Y6A53A2j>$26$
i)j$ O1P$ 1A4$ 512S57P$ SA$ 7ITT$ 1TT$ O1P93A2$ TS1:STS2S35$ 2H3A$ 6N34$ :P$ 5IYH$
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Q3Y2S6A$@?M@?M d1S83;$ 67$ KI;P$ *;S1TM$ EACH PARTY HERETO HEREBY IRREVOCABLY 

WAIVES, TO THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW, ANY RIGHT IT 

MAY HAVE TO A TRIAL BY JURY IN ANY LEGAL PROCEEDING DIRECTLY OR 

INDIRECTLY ARISING OUT OF OR RELATING TO THIS AGREEMENT, ANY OTHER LOAN 

DOCUMENT OR THE TRANSACTIONS CONTEMPLATED HEREBY (WHETHER BASED ON 

CONTRACT, TORT OR ANY OTHER THEORY). EACH PARTY HERETO (A) CERTIFIES 

THAT NO REPRESENTATIVE, AGENT OR ATTORNEY OF ANY OTHER PARTY HAS 

REPRESENTED, EXPRESSLY OR OTHERWISE, THAT SUCH OTHER PARTY WOULD NOT, 

IN THE EVENT OF LITIGATION, SEEK TO ENFORCE THE FOREGOING WAIVER AND (B) 

ACKNOWLEDGES THAT IT AND THE OTHER PARTIES HERETO HAVE BEEN INDUCED 

TO ENTER INTO THIS AGREEMENT BY, AMONG OTHER THINGS, THE MUTUAL 

WAIVERS AND CERTIFICATIONS IN THIS SECTION.
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hV%$1A4$5IYH$hV%$%;34S2$QIOO6;2>$1A4$1AP$;SBH25$SA$O;6O3;2P$53YI;SAB$5IYH$QIOO6;234$hV%$6;$5IYH$hV%$
%;34S2$QIOO6;2j$ 7;69$5IYH$%683;34$F1;2P$ NSTT$:3$3773Y2S83$26$ 2H3$5193$3a23A2$15$ 2H3$ 2;1A573;$ N6IT4$:3$
3773Y2S83$IA43;$2H3$.MQM$QO3YS1T$&356TI2S6A$&3BS93$S7$ 2H3$QIOO6;234$hV%$1A4$5IYH$hV%$%;34S2$QIOO6;2$
i1A4$1AP$5IYH$SA23;352>$6:TSB12S6A$1A4$;SBH25$SA$O;6O3;2Pj$N3;3$B683;A34$:P$2H3$T1N5$67$2H3$.AS234$Q21235$6;$
1$52123$67$2H3$.AS234$Q21235M$)A$2H3$383A2$1$%683;34$F1;2P$6;$1$JC%$+Y2$+77STS123$67$1$%683;34$F1;2P$:3Y6935$
5I:s3Y2$26$1$O;6Y334SAB$IA43;$1$.MQM$QO3YS1T$&356TI2S6A$&3BS93>$(371IT2$&SBH25$IA43;$2H3$E61A$(6YI93A25$
2H12$9SBH2$62H3;NS53$1OOTP$26$5IYH$QIOO6;234$hV%$6;$1AP$hV%$%;34S2$QIOO6;2$2H12$91P$:3$3a3;YS534$1B1SA52$
5IYH$%683;34$F1;2P$1;3$O3;9S2234$26$:3$3a3;YS534$26$A6$B;3123;$3a23A2$2H1A$5IYH$(371IT2$&SBH25$Y6IT4$:3$
3a3;YS534$IA43;$2H3$.MQM$QO3YS1T$&356TI2S6A &3BS93$S7$2H3$QIOO6;234$hV%$1A4$2H3$E61A$(6YI93A25$N3;3$
B683;A34$:P$2H3$T1N5$67$2H3$.AS234$Q21235$6;$1$52123$67$2H3$.AS234$Q21235M$dS2H6I2$TS9S212S6A$67$2H3$76;3B6SAB>$
S2$S5$IA43;52664$1A4$1B;334$2H12$;SBH25$1A4$;3934S35$67$2H3$O1;2S35$NS2H$;35O3Y2$26$1$(371IT2SAB$E3A43;$5H1TT$
SA$A6$383A2$1773Y2$2H3$;SBH25$67$1AP$%683;34$F1;2P$NS2H$;35O3Y2$26$1$QIOO6;234$hV%$6;$1AP$hV%$%;34S2$
QIOO6;2M

i:j +5$I534$SA$2HS5$Q3Y2S6A$@?M@Z>$2H3$76TT6NSAB$23;95$H183$2H3$76TT6NSAB$931ASAB5r

oBHC Act Affiliatep$67$1$O1;2P$931A5$1A$o177STS123p$i15$5IYH$23;9$S5$437SA34$IA43;>$1A4$SA23;O;3234$
SA$1YY6;41AY3$NS2H>$@<$.MQM%M$@`=@iWjj$67$5IYH$O1;2PM

oCovered Entityp$931A5$1AP$67$2H3$76TT6NSABr$i1j$1$oY683;34$3A2S2Pp$15$2H12$23;9$S5$437SA34$SA>$1A4$
SA23;O;3234$SA$1YY6;41AY3$NS2H>$@<$%MVM&M$w$<]<M̀ <i:j\$i:j$1$oY683;34$:1AWp$15$2H12$23;9$S5$437SA34$SA>$1A4$
SA23;O;3234$SA$1YY6;41AY3$NS2H>$@<$%MVM&M$w$=_M[i:j\$6;$iYj$1$oY683;34$VQ)p$15$2H12$23;9$S5$437SA34$SA>$1A4$
SA23;O;3234$SA$1YY6;41AY3$NS2H>$@<$%MVM&M$w$[`<M<i:jM

oDefault Rightp$H15$2H3$931ASAB$155SBA34$26$2H12$23;9$SA>$1A4$5H1TT$:3$SA23;O;3234$SA$1YY6;41AY3$
NS2H>$@<$%MVM&M$ww$<]<M̀ @>$=_M<$6;$[`<M@>$15$1OOTSY1:T3M

oQFCp$ H15$ 2H3$ 931ASAB$ 155SBA34$ 26$ 2H3$ 23;9$ obI1TS7S34$ 7SA1AYS1T$ Y6A2;1Y2p$ SA>$ 1A4$ 5H1TT$ :3$
SA23;O;3234$SA$1YY6;41AY3$NS2H>$@<$.MQM%M$][Z?iYji`ji(jM

Q3Y2S6A$@?M<?M ES9S234$&3Y6I;53$1A4$,6AXF32S2S6AM

i1j *H3$O1;2S35$H3;326$1YWA6NT34B3$2H12$1$5O3YS1T$OI;O653$3A2S2P$S55I3;$ioQF'$)55I3;pj$91P$S55I3$
6; SAYI;$43:2$6:TSB12S6A5$i2H3$oEF,pj$76;$2H3$OI;O6535$67$3A1:TSAB$5IYH$3A2S2P$26$3A23;$SA26>$6;$:3Y693$1$
E3A43;$SA$1YY6;41AY3$NS2H$2H3$23;95$67>$2HS5$+B;3393A2M$*H3$O1;2S35$H3;326$7I;2H3;$1YWA6NT34B3$2H12$2H3$

6:TSB12S6A5$67$5IYH$QF'$)55I3;$IA43;$2HS5$+B;3393A2$5H1TT$;3T123$53O1;123TP$26$5IYH$EF,$i2H3$oQ3;S35pj>$15$
4S52SAY2$7;69$1AP$62H3;$43:2$6:TSB12S6A5$6;$A6235$S55I34$6;$26$:3$S55I34$:P$5IYH$QF'$)55I3;M

i:j -3A3;1T$ES9S234$&3Y6I;53

iSj *H3$O1;2S35$H3;326$1YWA6NT34B3$1A4$1B;33$2H12$2H3S;$ ;3Y6I;53$26$2H3$QF'$)55I3;$S5$
TS9S234$26$2H3$155325>$O;6O3;2P$1A4k6;$;SBH25$67$2H3$QF'$)55I3;$5I:s3Y2$26$53YI;S2P$SA23;3525$Y;31234$:P$
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X @]^ X

2H3$QF'$ )55I3;$ SA$ ;35O3Y2$ 67$ 5IYH$Q3;S35$ i2H3$ oQF'$%6TT123;1Tpj$ 1A4$ S5$ 5I:s3Y2$ 26$ 5IYH$ 53YI;S2P$
SA23;3525>$1A4$2H12$2H3P$5H1TT$A62$H183$;3Y6I;53$26$1AP$62H3;$155325$67$2H3$QF'$)55I3;M

iSSj )7>$ 76TT6NSAB$ 2H3$ 1OOTSY12S6A$ 67$ 2H3$ O;6Y3345$ 7;69$ 2H3$ ;31TSe12S6A$ 67$ 2H3$ QF'$
%6TT123;1T$ 26N1;45$ 512S571Y2S6A$ 67$ 2H3$53YI;34$ Y;34S26;5$ SA$ ;35O3Y2$ 67$ 5IYH$Q3;S35>$ 2H3$ ;391SASAB$

196IA2$67$5IYH$O;6Y3345$iS7$1APj$S5$A62$5I77SYS3A2$26$91W3$O1P93A2$67$1AP$6;$1TT$196IA25$4I3$7;69$
2H3$QF'$)55I3;$OI;5I1A2$26$2HS5$+B;3393A2$6;$1AP$62H3;$E61A$(6YI93A2>$2H3A$A6$62H3;$155325$67$2H3$

QF'$)55I3;$5H1TT$:3$181ST1:T3$26$9332$1AP$;35IT2SAB$5H6;271TT$1A4$1AP$;391SASAB$43:2$6;$62H3;$TS1:STS2P$
67$2H3$QF'$)55I3;$5H1TT$:3$3a2SABIS5H34$SA$7ITT$1A4$A6$43:2$5H1TT$:3$6N34$:P$2H3$QF'$)55I3;$SA$;35O3Y2$

2H3;367M$V1STI;3$:P$2H3$QF'$ )55I3;$26$91W3$O1P93A2$ SA$;35O3Y2$67$1AP$5H6;271TT$435Y;S:34$SA$2HS5$
Q3Y2S6A$5H1TT$SA$A6$YS;YI9521AY35$Y6A52S2I23$1$4371IT2$6;$1A$383A2$67$4371IT2$H6N56383;$435Y;S:34M

iYj ,6A3$67$2H3$O1;2S35$H3;326$91P$SA52S2I23$i6;$s6SA$NS2H$1AP$O3;56A$SA$SA52S2I2SABj$1B1SA52$2H3$

QF'$)55I3;>$S25$4S;3Y26;5$6;$677SY3;5>$1AP$:1AW;IO2YP>$NSA4SABXIO>$;36;B1ASe12S6A>$1;;1AB393A2>$SA56T83AYP$
6;$TSbIS412S6A$O;6Y334SAB$6;$62H3;$5S9ST1;$O;6Y334SAB$IA43;$1AP$T1NM

i4j *H3$O1;2S35$H3;326$1YWA6NT34B3$1A4$1B;33$ 2H12$ 2H3$QF'$)55I3;c5$6:TSB12S6A5$SA$;35O3Y2$67$
2HS5$+B;3393A2$1A4$2H3$E61A$(6YI93A25$1;3$56T3TP$2H3$Y6;O6;123$6:TSB12S6A5$67$2H3$QF'$)55I3;$1A4$2H12$2H3$
O1;2S35$H3;326$5H1TT$A62$H183$1AP$;3Y6I;53$1B1SA52$1AP$67$2H3$4S;3Y26;5>$677SY3;5$6;$39OT6P335$67$2H3$QF'$
)55I3;$76;$1AP$YT1S95>$T65535>$4191B35>$TS1:STS2S35>$SA439AS2S35$6;$62H3;$6:TSB12S6A5$NH1256383;$SA$Y6AA3Y2S6A$
NS2H$2HS5$+B;3393A2$6;$1AP$E61A$(6YI93A2M

i3j *H3$ O;68S5S6A5$ 67$ 2HS5$ Q3Y2S6A$ @?M<? 5H1TT$ 5I;8S83$ A62NS2H521A4SAB$ 2H3$ 23;9SA12S6A$ 6;$
3aOS;12S6A$67$2HS5$+B;3393A2M

Q3Y2S6A$@?M<@M *H3$+B;3393A2$%6A2;6T5M$$

V6;$2H3$186S41AY3$67$46I:2$1A4$A62NS2H521A4SAB$1AP2HSAB$26$2H3$Y6A2;1;P$SA$1AP$E61A (6YI93A2>$SA5671;$15$
1AP$O;68S5S6A$;3T1235$26$2H3$;SBH25$1A4$6:TSB12S6A5$67$1A$+B3A2>$SA$2H3$383A2$67$SAY6A5S523AYP$:32N33A$2H3$
23;95$67$2HS5$+B;3393A2$1A4$1AP$62H3;$E61A (6YI93A2>$2H3$23;95$SA$2HS5$+B;3393A2$5H1TT$O;381ST\$O;68S434$
2H12$26$2H3$3a23A2$1A$+44S2S6A1T$+B;3393A2$S5$2H3A$SA$3773Y2$1A4$5IYH$+44S2S6A1T$+B;3393A2$O;68S435$76;$6;$
62H3;NS53$;3T1235$26$2H3$;SBH25$1A4$6:TSB12S6A5$67$1A$+B3A2>$SA$2H3$383A2$67$SAY6A5S523AYP$:32N33A$2H3$23;95$
67$2HS5$+B;3393A2$1A4$5IYH$+44S2S6A1T$+B;3393A2>$2H3$23;95$SA$2H3$+44S2S6A1T$+B;3393A2$5H1TT$O;381STM

fSignature pages followg
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VSignature Page to Project Bright Credit and Guaranty AgreementW

HJMB<I NO<IG@T N@IDJM API?DIB
DI>-+ Yk G]f\]j

By: ______________________________ 
Name: 
Title: 

Andrew Earls

Managing Director
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SCHEDULES

&373;3AY3$S5$H3;3:P$9143$26$2H12$Y3;21SA$%;34S2$1A4$-I1;1A2P$+B;3393A2>$41234$15$67$fUUUUUg>$<?<@$
i2H3$o+B;3393A2pj>$196AB$J/K.L5$+TOH1>$)AYM$15$2H3$J6;;6N3;>$2H3$-I1;1A26;5$O1;2P$2H3;326>$2H3$E3A43;5$
O1;2P$2H3;326>$-E+Q$*;I52$%69O1AP$EE%>$15$+49SAS52;12S83$+B3A2$1A4$15$%6TT123;1T$+B3A2>$26$NHSYH$2H353$

QYH34IT35$i2H3$oQYH34IT35pj$1;3$1221YH34$1A4$9143$1$O1;2$2H3;367M$%1OS21TSe34$23;95$I534$H3;3SA$1A4$A62$
62H3;NS53$ 437SA34$ 5H1TT$ H183$ 2H3$931ASAB5$532$ 76;2H$ SA$ 2H3$+B;3393A2M$Q3Y2S6A$ ;373;3AY35$H3;3SA$ 1;3$ 26$

53Y2S6A5$67$2H3$+B;3393A2M$*H3$QYH34IT35$1;3$O;68S434$6A$2H3$23;95$1A4$5I:s3Y2$26$2H3$Y6A4S2S6A5$67$2H3$
+B;3393A2M

*H3$ QYH34IT35 H183 :33A$ 1;;1AB34$ SA26$ 53O1;123$ O1;25$ Y6;;35O6A4SAB$ 26$ 5I:53Y2S6A5$ 67$ 2H3$
+B;3393A2M$)A76;912S6A$532$76;2H$SA$1AP$O1;2$67$2H3$QYH34IT35$5H1TT$:3$433934$26$:3$4S5YT6534$76;$OI;O6535$
67$2H3$Y6;;35O6A4SAB$YT1I53>$O1;1B;1OH>$53Y2S6A$6;$5I:53Y2S6A$67$2H3$+B;3393A2$1A4$A6$4S5YT65I;3$9143$SA$

1AP$O1;2SYIT1;$O1;2$67$2H3$QYH34IT35$5H1TT$:3$433934$9143$SA$1AP$62H3;$O1;2$IAT355$iSj$3aO;355TP$9143$2H3;3SA$
i:P$Y;655X;373;3AY3$6;$62H3;NS53j$6;$iSSj$S2$S5$;3156A1:TP$1OO1;3A2$6A$2H3$71Y3$67$5IYH$4S5YT65I;3$2H12$5IYH$
4S5YT65I;3$1OOTS35$ 26$5IYH$62H3;$ ;3O;353A212S6A>$N1;;1A2P$6;$Y683A1A2>$15$1OOTSY1:T3M$,6$ ;373;3AY3$26$6;$
4S5YT65I;3$67$1AP$S239$6;$62H3;$91223;$SA$2H3$QYH34IT35$5H1TT$:3$Y6A52;I34$15$1A$149S55S6A$6;$SA4SY12S6A$2H12$

5IYH$ S239$ 6;$ 62H3;$ 91223;$ S5$ 9123;S1T$ iA6;$ 5H1TT$ S2$ 3521:TS5H$ 1$ 521A41;4$ 67$ 9123;S1TS2P$ 76;$ 1AP$ OI;O653$
NH1256383;j$6;$2H12$5IYH$S239$6;$62H3;$91223;$S5$;3bIS;34$26$:3$;373;;34$26$6;$4S5YT6534$SA$2H3$QYH34IT35M$*H3$
SA76;912S6A$ 532$ 76;2H$ SA$ 2H3$ QYH34IT35$ S5$ 4S5YT6534$ 56T3TP$ 76;$ 2H3$ OI;O6535$ 67$ 2H3$+B;3393A2>$ 1A4$ A6$

SA76;912S6A$ 532$ 76;2H$H3;3SA$ 5H1TT$ :3$433934$ 26$ :3$ 1A$149S55S6A$ :P 2H3 F1;3A2$-I1;1A26;$6;$ 1AP$ 67$ S25$
QI:5S4S1;S35$26$1AP$2HS;4$O1;2P$67$1AP$91223;$NH1256383;>$SAYTI4SAB$67$1AP$8S6T12S6A$67$1OOTSY1:T3$T1N$6;$

:;31YH$67$1AP$Y6A2;1Y2I1T$6;$62H3;$6:TSB12S6AM$,62HSAB$Y6A21SA34$SA$2H3$QYH34IT35$S5$SA23A434$26$:;6143A$
2H3$5Y6O3$67$1AP$;3O;353A212S6A$6;$N1;;1A2P$Y6A21SA34$SA$2H3$+B;3393A2M

V6;$2H3$186S41AY3 67$46I:2>$1TT$Y6A23A2$Y6A21SA34$SA$2H3$QYH34IT35$5H1TT$:3$5I:s3Y2$26$2H3$23;95$67$
Q3Y2S6A$@?M@< 67$2H3$+B;3393A2M
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Schedule 1.1(a) 

Core Assets

LIST OF APPROVED AND REGISTERED INDIAN TRADEMARKS- THINK AND LEARN PVT LTD

S No Registration no Trademark Class

@ [?]][=? J/K.LQ$*C'$E'+&,),-$+FF Z

< [^^?<@? J/K. Z

[ <^<@<^Z J/K.LQ$%E+QQ'Q @^

= [^^?^`< J/K.cQ @^

] [?]][=[ ERG'$*R$E'+&, []

^ [?]][== %R0'$V+EE$),$ERG'$d)*C$E'+&,),- []

_ <[?<^[^ J/K.LQ =@

` [^^?<@@ J/K. =@

Z [^^?^`= J/K.LQ$*C'$E'+&,),-$+FF =@

@? [^^?^`] (38SY3$67$J =@

@@ [^^?^`_ J/K.LQ =@

@< [?]][=< J)K.cQ =<

@[ [^^?^`^ J/K.cQ =<

@= [^^?^`? (38SY3$67$zJc$i,3N$E6B6j Z

@] [`Z@Z_< J/K.LQ Z

@^ [`Z@Z_[ J/K.LQ =@

@_ [`Z@Z_= J/K.LQ @^

@` [`Z@Z_] J/K.LQ =<

@Z [?]][=@ J/K.LQX*C'$E'+&,),-$+FFX =@

<? [Z[<`<Z J/K.Q$*C'$E'+&,),-$+FFX Z

<@ [Z[<`[? J/K.Q$*C'$E'+&,),-$+FFX @^

<< [Z[<`[@ J/K.Q$*C'$E'+&,),-+FFX =@

<[ [Z[<`[< J/K.Q$*C'$E'+&,),-$+FF =<

<= [^^?^_Z J/K.LQ Z

<] [^^?^`@ J/K.LQ$*C'$E'+&,),-$+FF Z

<^ [^^?<?Z J/K.LQ =@

<_ [^^?<@= *C'$E'+&,),-$+FF =@

<` [^^?<@^ *C'$E'+&,),-$+FF Z

<Z [^^?^`[ J/K.LQ =@

[? [^^?<?` J/K.LQ Z

[@ =[Z<[Z< J/K.LQ <=

[< =[Z<[Z@ J/K.LQ @`

[[ =[Z@]@] J/K.LQ$NS2H$(38SY3$67$J <]

[= =[`_@[= J/K.LQ <]

[] =[Z<[Z[ J/K.LQ <`

[^ =[Z<[Z= J/K.LQ []

[_ [^^?<@[ ERG'$*R$E'+&, =@

[` ==``_ZZ J/K.LQ$E31;A$F14 =@

[Z ==```?? J/K.LQ$E31;A$Q212S6A =@
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=? =_@_Z]] J/K.Q$D33O$E31;ASAB =@

=@ =_@_Z]^ J/K.Q$D33O$E31;ASAB =@

=< =_[]_Z< J/K.LQ$E31;AF14 Z

=[ =_]_[@Z J/K.LQ$E31;A$Q212S6A$ Z

== =`_?_<_ J/K.LQ$01BSY$d6;W:66W5$1T6AB$NS2H$438SY3$67$J Z

=] =`_?_<` J/K.LQ$01BSY$d6;W:66W5$1T6AB$NS2H$438SY3$67$J @^

=^ =`_?_<Z J/K.LQ$01BSY$d6;W:66W5$1T6AB$NS2H$438SY3$67$J =@

=_ =`Z@?=? J/K.LQ$%T15535$NS2H$438SY3$67$J @^

=` =`Z@?=< J/K.LQ$%T15535$id6;4j =@

=Z =`Z@?=@ J/K.LQ$%T15535$NS2H$438SY3$67$J =@

]? =Z[`_?Z J/K.LQ$V.*.&'$Q%CRRE$NS2H$438SY3$67$J Z

]@ =Z[`_@? J/K.LQ$V.*.&'$Q%CRRE$NS2H$438SY3$67$J @^

]< =Z[`_?^ J/K.LQ$V.*.&'$Q%CRRE$NS2H$438SY3$67$J =<

LIST OF APPROVED AND REGISTERED COPYRIGHTS - THINK AND LEARN PVT LTD

S No Diary No.        Copyright

@ @=_^_k<?@_X%RX+$ J/K.cQX*C'$E'+&,),-$+FFX

< +X@[_]??k<?<@ J$J/K.LQ

[ +X@[_^<=k<?<@ ('G)%'$RV$J

LIST OF APPROVED AND REGISTERED INTERNATIONAL TRADEMARKS - THINK AND LEARN 

PVT LTD

S. No. Registration no Trademark Class Jurisdiction

@ =<?@_^@ $$$$J/K.cQ ZZ$iZ$v$=@j ),()+

< =<?@_^< (38SY3$67$J$J/K.LQ$*H3$E31;ASAB$+OO ZZ$iZ$v$=@j ),()+

[ <?@Zk^[=? J/K.cQ Z $$D.d+)*

= <?@Zk^[[Z J/K.cQ =@ $$D.d+)*

] <?@Zk^[[` J/K.cQ$*C'$E'+&,),-$+FF Z $$D.d+)*

^ <?@Zk^[[_ J/K.cQ$*C'$E'+&,),-$+FF =@ $$D.d+)*

_ [@<<=] J/K.cQ Z .+'

` [@<<=^ J/K.cQ =@ .+'

Z [@<<=_ J/K.cQ$*C'$E'+&,),-$+FF Z .+'

@? [@<<=` J/K.cQ$*C'$E'+&,),-$+FF =@ .+'

@@ @[[<`` J/K.cQ$*C'$E'+&,),-$+FF Z h+*+&

@< @[[<`Z J/K.cQ$*C'$E'+&,),-$+FF =@ h+*+&

@[ @[[<`^ J/K.cQ$ Z h+*+&

@= @[[<`_ J/K.cQ =@ h+*+&

@] [@<<=] J/K.cQ Z h+*+&

@^ [@<<=^ J/K.cQ =@ h+*+&

@_ [@<<=_ J/K.cQ$*C'$E'+&,),-$+FF Z h+*+&

@` [@<<=` J/K.cQ$*C'$E'+&,),-$+FF =@ h+*+&

@Z @Z`=@@ J/K.cQ Z
Q+.()$
+&+J)+
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<? @Z`=@< J/K.cQ =@
Q+.()$
+&+J)+

<@ @Z`=@] J/K.cQ$*C'$E'+&,),-$+FF Z
Q+.()$
+&+J)+

<< @Z`=@^ J/K.cQ$*C'$E'+&,),-$+FF =@
Q+.()$
+&+J)+

<[ @==??[@?Z_ J/K.cQ Z
Q+.()$
+&+J)+

<= @==??[@?ZZ J/K.cQ =@
Q+.()$
+&+J)+

<] @==??[@@?@ J/K.cQ$*C'$E'+&,),-$+FF Z
Q+.()$
+&+J)+

<^ @==??[@@?< J/K.cQ$*C'$E'+&,),-$+FF =@
Q+.()$
+&+J)+

<_ <]=?ZZ[ J/K.cQ$V.*.&'$Q%CRRE$iE6B6j Z 03aSY6

<` <]=@<^? J/K.cQ$V.*.&'$Q%CRRE$iE6B6j @^ 03aSY6

<Z <]=?ZZ@ J/K.cQ$V.*.&'$Q%CRRE$iE6B6j =@ 03aSY6

[? <]=?ZZ_ J/K.cQ$V.*.&'$Q%CRRE$iE6B6j =< 03aSY6

[@ <]_=^Z@ J/K.LQ$VI2I;3QYH66T$id6;4$01;Wj Z 03aSY6

[< <]_=^`_ J/K.LQ$VI2I;3QYH66T$id6;4$01;Wj =@ 03aSY6

[[ <]@_@^_ J/K.cQ$id6;4$01;Wj =@ 03aSY6

[= <]@_@?Z J/K.cQ$id6;4$01;Wj =< 03aSY6

[] <]@^ZZZ J$J/K.cQ$*H3$E31;ASAB$+OO$i(38SY3j Z 03aSY6

[^ <]@_@?@ J$J/K.cQ$*H3$E31;ASAB$+OO$i(38SY3j @^ 03aSY6

[_ <]@_?^? J$J/K.cQ$*H3$E31;ASAB$+OO$i(38SY3j =@ 03aSY6

[` <]@_?@? J$J/K.cQ$*H3$E31;ASAB$+OO$i(38SY3j =< 03aSY6

[Z <]@_?[^ J/K.cQ$id6;4$01;Wj Z 03aSY6

=? <]@_??< J/K.cQ$id6;4$01;Wj @^ 03aSY6

=@ =<?<@]?Z^[? J/K.cQ$V.*.&'$Q%CRRE$iE6B6j Z FC)E)FF),'Q

=< =<?<@]?Z^[@ J/K.cQ$V.*.&'$Q%CRRE$iE6B6j @^ FC)E)FF),'Q

=[ J/K.cQ$V.*.&'$Q%CRRE$iE6B6j =@ FC)E)FF),'Q

== =<?<@]?Z^[[ J/K.cQ$V.*.&'$Q%CRRE$iE6B6j =< FC)E)FF),'Q

=] =?<?<@?Z^_^G J/K.cQ$V.*.&'$Q%CRRE$iE6B6j Z Q),-+FR&'

=^ =?<?<@?Z^_=* J/K.cQ$V.*.&'$Q%CRRE$iE6B6j @^ Q),-+FR&'

=_ =?<?<@?Z^_@. J/K.cQ$V.*.&'$Q%CRRE$iE6B6j =< Q),-+FR&'

=` @@__?^? J/K.cQ$V.*.&'$Q%CRRE$iE6B6j Z
,'d$
y'+E+,(

=Z @@__?]Z J/K.cQ$V.*.&'$Q%CRRE$iE6B6j @^
,'d$
y'+E+,(

]? @@__?]` J/K.cQ$V.*.&'$Q%CRRE$iE6B6j =@
,'d$
y'+E+,(

]@ <?=<]]] J/K.cQ Z$v$=@ +.Q*&+E)+

]< <?[`@== J/K.cQ$*C'$E'+&,),-$+FF Z$v$=@ +.Q*&+E)+

][ @=Z@]`< J/K.cQ Z$v$=@
'.&RF'+,$
.,)R,

]= @=`_<[Z J/K.cQ$*C'$E'+&,),-$+FF Z$v$=@
'.&RF'+,$
.,)R,

]] @`=^=^<Z J/K.cQ$V.*.&'$Q%CRRE$iE6B6j Z
'.&RF'+,$
.,)R,

]^ @`=^=^<Z J/K.cQ$V.*.&'$Q%CRRE$iE6B6j @^
'.&RF'+,$
.,)R,
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]_ @`=^=^<Z J/K.cQ$V.*.&'$Q%CRRE$iE6B6j =@
'.&RF'+,$
.,)R,

]` @`=^=^<Z J/K.cQ$V.*.&'$Q%CRRE$iE6B6j =<
'.&RF'+,$
.,)R,

]Z @=Z@]`< J/K.cQ Z$v$=@
$$$,'d$
y'+E+,(

^? @=`_<[Z J/K.cQ$*C'$E'+&,),-$+FF Z$v$=@
$$$,'d$
y'+E+,(

^@ @=Z@]`< J/K.cQ Z$v$=@ FC)E)FF),'Q

^< 0@@=`_<[Z J/K.cQ$*C'$E'+&,),-$+FF Z$v$=@ FC)E)FF),'Q

^[ 0@@=Z@]`< J/K.cQ Z$v$=@ Q),-+FR&'

^= @=`_<[Z J/K.cQ$*C'$E'+&,),-$+FF Z$v$=@ Q),-+FR&'

^] @=Z@]`< J/K.cQ Z$v$=@
.,)*'($
D),-(R0

^^ @=`_<[Z J/K.cQ$*C'$E'+&,),-$+FF Z$v$=@
.,)*'($
D),-(R0

^_ .D????[^[@^=_ J/K.cQ$V.*.&'$Q%CRRE$iE6B6j Z
.,)*'($
D),-(R0

^` .D????[^[@^== J/K.cQ$V.*.&'$Q%CRRE$iE6B6j @^
.,)*'($
D),-(R0

^Z .D????[^[@^=[ J/K.cQ$V.*.&'$Q%CRRE$iE6B6j =@
.,)*'($
D),-(R0

_? .D????[^[@^[` J/K.cQ$V.*.&'$Q%CRRE$iE6B6j =<
.,)*'($
D),-(R0

_@ @=Z@]`< J/K.cQ Z$v$=@ &.QQ)+

_< @=`_<[Z J/K.cQ$*C'$E'+&,),-$+FF Z$v$=@ &.QQ)+

_[ @=`_<[Z J/K.cQ$*C'$E'+&,),-$+FF Z$v$=@ K+F+,

_= @=Z@]`< J/K.cQ Z$v$=@ K+F+,

_] @=Z@]`< J/K.cQ Z$v$=@ R0+,

_^ @=`_<[Z J/K.cQ$*C'$E'+&,),-$+FF Z$v$=@ R0+,

__ @=Z@]`< J/K.cQ Z$v$=@ )&'E+,(

_` @=`_<[Z J/K.cQ$*C'$E'+&,),-$+FF Z$v$=@ )&'E+,(

_Z @=Z@]`< J/K.cQ Z$v$=@ J+C&+),

`? @=`_<[Z J/K.cQ$*C'$E'+&,),-$+FF Z$v$=@ J+C&+),
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LIST OF APPROVED AND REGISTERED TRADEMARKS- WHITEHAT EDUCATION PRIVATE LTD

S 

No
Reg No. Mark Class Country

@ =<]<<`= dHS23H12$K; Z )A4S1

< =<]@<_@ dHS23H12$K; =@ )A4S1

[ =@=[_Z? dHS23H12$K; Z )A4S1

= =@=[`?< dHS23H12$K; =@ )A4S1

] =_^][]` dHS23H12$K; [` )A4S1

^ =_^][^@ dHS23H12$K; [` )A4S1

_ =_^][^[$v$=_^][^= dHS23H12$K;
Z$v$
=@

)A4S1

` @]`[=`^ dHS23H12$K; =@ FHSTSOOSA35

Z @]`[]@< dHS23H12$K; =@ FHSTSOOSA35

@? =`[=[[` dHS23H12$K; =@ )A4S1

@@ @]`ZZ@_ dHS23H12$K; Z J3TBSI9$

@< @]`ZZ@_ dHS23H12$K; Z ,32H3;T1A45

@[ @]`ZZ@_ dHS23H12$K; Z EIa39:6I;B

@= @]Z<_?` dHS23H12$K; Z J3TBSI9$

@] @]Z<_?` dHS23H12$K; Z ,32H3;T1A45

@^ @]Z<_?` dHS23H12$K; Z EIa39:6I;B

@_ @]`[]@< dHS23H12$K; =@ ,3N$y31T1A4

@` .D????[]_^@][ dHS23H12$K;
Z$v$
=@

.AS234$DSAB469

@Z .D????[]_^@]Z dHS23H12$K;
Z$v$
=@

.AS234$DSAB469

<? @]`[]@< dHS23H12$K; =@ +I52;S1

<@ @]`[=`^ dHS23H12$K; =@ +I52;S1

<< @]`[]@< dHS23H12$K; =@ QSAB1O6;3

<[ @]`[=`^ dHS23H12$K; =@ QSAB1O6;3

<= @]`[=`^ dHS23H12$K; =@ V;1AY3

<] @]`ZZ@_ dHS23H12$K; Z V;1AY3

<^ @]`[]@< dHS23H12$K; =@ V;1AY3

<_ @]`[]@< dHS23H12$K; =@ -3;91AP

<` @]Z<_?` dHS23H12$K; Z QO1SA

<Z @]`ZZ@_$v$@]`[=`^$ dHS23H12$K;
Z$v$
=@

+I52;1TS1

[? @]Z<_?`$v$@]`[]@< dHS23H12$K;
Z$v$
=@

+I52;1TS1
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LIST OF APPROVED AND REGISTERED TRADEMARKS- TANGIBLE PLAY INC

S No Registration no MARK Class COUNTRY

@ @[<<=@` +dJ)' Z %HSA1

< @[<<=@` +dJ)' Z 'I;6O31A$.AS6A

[ @[<<=@` +dJ)' Z )A23;A12S6A1T$JI;31I$id)FRj

= .D??`?@[<<=@` +dJ)' Z .AS234 DSAB469

] ][_?_]< +dJ)' Z .AS234$Q21235$67$+93;SY1

^ .D????[]^^`@@ ',%C+,*'($dR&E($
-+0'Q

Z .AS234$DSAB469

_ .D????[]^^`@^ 0+*C$d)y+&( Z .AS234$DSAB469

` ^@_]=^< 0R Z .AS234$Q21235$67$+93;SY1

Z *0+@?^Z?== RQ0R Z %1A141

@? @^=@_^?] RQ0R =< %HSA1

@@ @^=@_^?^ RQ0R =@ %HSA1

@< @^=@_^?_ RQ0R <` %HSA1

@[ @^=@_^?` RQ0R Z %HSA1

@= <<_]@?=_ RQ0R Z %HSA1

@] <_<[^<@Z RQ0R <` %HSA1

@^ ?@[<_<@<] RQ0R <` 'I;6O31A$.AS6A

@_ @^?_]== RQ0R <` )A23;A12S6A1T$JI;31I$id)FRj

@` .D??Z@[<_<@<] RQ0R <` .AS234$DSAB469

@Z =``[<== RQ0R <` .AS234$Q21235$67$+93;SY1

<? @=_``=_ RQ0R$('*'%*)G'$
+-',%/

Z 'I;6O31A$.AS6A

<@ @=_``=_ RQ0R$('*'%*)G'$
+-',%/

Z )A23;A12S6A1T$JI;31I$id)FRj

<< .D??`?@=_``=_ RQ0R$('*'%*)G'$
+-',%/

Z .AS234$DSAB469

<[ ^==Z<?] RQ0R$('*'%*)G'$
+-',%/

Z .AS234$Q21235$67$+93;SY1

<= @]@@<_[ RQ0R$E)**E'$-',).Q Z 'I;6O31A$.AS6A

<] @]@@<_[ RQ0R$E)**E'$-',).Q Z )A4S1

<^ @]@@<_[ RQ0R$E)**E'$-',).Q Z )A23;A12S6A1T$JI;31I$id)FRj

<_ @]@@<_[ RQ0R$E)**E'$-',).Q Z K1O1A

<` .D??`?@]@@<_[ RQ0R$E)**E'$-',).Q Z .AS234$DSAB469

<Z ``=`=[_= RQ0R$E)**E'$-',).Q Z .AS234$Q21235$67$+93;SY1

[? ``Z][_^= RQ0R$E)G' =< .AS234$Q21235$67$+93;SY1

[@ @=[@[=^ RQ0R$Q.F'&$Q*.()R Z +I52;1TS1

[< @=[@[=^ RQ0R$Q.F'&$Q*.()R Z 'I;6O31A$.AS6A

[[ @=[@[=^ RQ0R$Q.F'&$Q*.()R Z )A23;A12S6A1T$JI;31I$id)FRj

[= .D??`?@=[@[=^ RQ0R$Q.F'&$Q*.()R Z .AS234$DSAB469

[] ]__^``^ RQ0R$Q.F'&$Q*.()R Z .AS234$Q21235$67$+93;SY1

[^ @=__Z^_ RQ0R$*Rd, Z 'I;6O31A$.AS6A

[_ @=__Z^_ RQ0R$*Rd, Z )A23;A12S6A1T$JI;31I$id)FRj

[` .D??`?@=__Z^_ RQ0R$*Rd, Z .AS234$DSAB469

[Z ``@?^]]Z RQ0R$*Rd, Z .AS234$Q21235$67$+93;SY1
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=? ]__?Z@_ Q.F'&$Q*.()R Z .AS234$Q21235$67$+93;SY1

=@ @^=@_^?Z *+,-)JE'$FE+/ =< %HSA1

=< @^=@_^@? *+,-)JE'$FE+/ =@ %HSA1

=[ @^=@_^@@ *+,-)JE'$FE+/ <` %HSA1

== @^=@_^@< *+,-)JE'$FE+/ Z %HSA1

=] ?@[<_<?Z@ *+,-)JE'$FE+/ <` 'I;6O31A$.AS6A

=^ .D??Z@[<_<?Z@ *+,-)JE'$FE+/ <` .AS234$DSAB469

=_
`_`_`]<@

*+,-)JE'$FE+/ <` .AS234$Q21235$67
+93;SY1

LIST OF APPROVED AND REGISTERED TRADEMARKS- GREAT LEARNING

S No Registration no MARK Class COUNTRY

@ =?`]ZZ] -E =@ )A4S1
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LIST OF APPS

S No Store App name App id

@ -66BT3$FT1P$526;3 +1W15H$+OO$76;$K''$v$,''* Y69M:PsI5M11W15HM2H3T31;ASAB1OO

< -66BT3$FT1P$526;3 J/K.LQ$VI2I;3QYH66T$012H Y69M:PsI5M:75

[ -66BT3$FT1P$526;3 J/K.LQ$D->$Q24M@X[$|$(S5A3P$}$
J/K.LQ$'1;TP$E31;A

Y69M:PsI5MW[

= -66BT3$FT1P$526;3 J/K.LQ$n *H3$E31;ASAB$+OO Y69M:PsI5M2H3T31;ASAB1OO

] +OOT3$Q26;3 J/K.LQ$X *H3$E31;ASAB$+OO @?@]?]Z?_^

^ +OOT3$Q26;3 J/K.LQ$VI2I;3QYH66T$012H @]_Z?<@@<`

_ +OOT3$Q26;3 J/K.cQ$+OO$X %T155$=$v$] @@Z?<][@`=

` +OOT3$Q26;3 (S5A3P$}$J/K.LQ$'1;TP$E31;A @=_?]`[^Z[

Z +OOT3$Q26;3 +1W15H$+OO$76;$K''$v$,''* @]]`=[@Z=_

@? -66BT3$FT1P$526;3 -;312$E31;ASAB$+OO Y69MT95MB;312T1W35

@@ +OOT3$Q26;3 -;312$E31;ASAB$+OO @?@^[==@^@

LIST OF DOMAINS

@M NNNM:PsI5MY69
<M NNNM:PsI5YT15535MY69
[M NNNMNHS23H12s;MY69
=M NNNMOT1P6596MY69
]M NNNM11W15HM1YMSA
^M NNNM26OO;MY69
_M NNNM:PsI53a19O;3OMY69
`M NNNMB;143IOMY6
ZM NNNM93;S2A12S6AMY69
@?M NNNMB;312T31;ASABMSA
@@M NNNM9PB;312T31;ASABMY69
@<M NNNM:PsI5MA32
@[M NNNM2HSAW1A4T31;AMY6MSA
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Schedule 2.1 

Term Commitments

Lender Term Commitment

06;B1A$Q21AT3P$Q3AS6;$VIA4SAB$)AYM @><??>???>???
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Schedule 3.6

Disclosed Matters

,6A3
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Schedule 3.10(a) 

U.S. Plans

,6A3$
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Schedule 3.12

Restricted Subsidiaries

Current Entity 

Owned

Record/Beneficial 

Owner

Direct or Indirect 

Percentage of 

Ownership of 

the Parent Guarantor

Material 

Subsidiary (Y/N)

dHS23C12$'4IY12S6A$
*3YHA6T6BP$F82$E24M

*HSAW$v$E31;A$F82$E24 @??t /

*1ABS:T3$FT1P$)AY *HSAW$v$E31;A$F82$E24 @??t /

-;312$E31;ASAB$
'4IY12S6A$F23M$E24M

J/K.cQ$F23$E24$

i]^M]tj

*HSAW$v$E31;A$F82$E24$
i[]M_tj

Z<M<t /

+1W15H$ '4IY12S6A1T$

Q3;8SY35$E24~

*HSAW$v$E31;A$F82$E24 <ZM=`t /

J/K.cQ$F23$E24 *HSAW$v$E31;A$F82$E24 @??t ,

QO3Y143T$ *3YHA6T6BS35$

F82$E24~

*HSAW$v$E31;A$F82$E24 @??t ,

QO1A$*H6IBH2N6;W5$F82$

E24~

*HSAW$v$E31;A$F82$E24 @??t ,

J/K.cQ$D[$'4IY12S6A$
F82$E24

*HSAW$v$E31;A$F82$E24 @??t ,

J/K.cQ$)AY *HSAW$v$E31;A$F82$E24 @??t ,

)A5OST31;A$EE% *HSAW$v$E31;A$F82$E24 @??t ,

*6OO;$*3YHA6T6BS35$F82$

E24~

*HSAW$v$E31;A$F82$E24 _?t ,

-;143$ Q21YW$ E31;ASAB$

F;S8123$E24~

*HSAW$v$E31;A$F82$E24 <ZM`t ,

+1W15H$'4I23YH$F82$
E24

+1W15H$'4IY12S6A1T$
Q3;8SY35$E24$i@??tj

<ZM=`t ,

C1PB62$Q3;8SY35$
F;S8123$ES9S234

*6OO;$*3YHA6T6BS35$F82$
E24

_?t ,

dHS23C12$'4IY12S6A$
*3YHA6T6BP$EE%

dHS23C12$'4IY12S6A$
*3YHA6T6BP$F82$E24M

@??t ,

(SBS21T$+;S5262T3$F82$
E24

J/K.cQ$D[$'4IY12S6A$
F82$E24

@??t ,

Case 24-11161-BLS    Doc 134-1    Filed 09/04/24    Page 185 of 233



Current Entity 

Owned

Record/Beneficial 

Owner

Direct or Indirect 

Percentage of 

Ownership of 

the Parent Guarantor

Material 

Subsidiary (Y/N)

)A5OST31;A$'4IY12S6A$
F82$E24

J/K.cQ$D[$'4IY12S6A$
F82$E24

@??t ,

*1ABS:T3$FT1P$JMGM *1ABS:T3$FT1P$)AY @??t ,

J/K.Q$

*'%C,RER-)+$
'(.%+%)R,+E$

E*(+

J/K.cQ$F23$E24 @??t ,

JPsI5$QM+$43$%MGM J/K.cQ$F23$E24 @??t ,

J/K.cQ$+TOH1>$)AY J/K.cQ$F23$E24 @??t ,

J/K.cQ$J321>$)AY J/K.cQ$F23$E24 @??t ,

J/K.cQ$.D$E24 J/K.cQ$F23$E24 @??t ,

%64;$)AY )A5OST31;A$EE% @??t ,

~$(3A6235$3A2S2S35$NHSYH$1;3$YI;;3A2TP$SA23A434$26$93;B3$NS2H$2H3$F1;3A2$-I1;1A26;M$
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Schedule 5.11

Unrestricted Subsidiaries

,6A3
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None. Schedule 5.13

Post-Closing Obligations

dH3;3$ 2HS5$QYH34IT3$]M@[ ;3bIS;35$1AP$ 1Y2S6A$ 26$:3$ 21W3A$6;$ 1AP$ 62H3;$ ;3bIS;393A2$ 26$ :3$512S57S34>$ 2H3$
J6;;6N3;$5H1TT$43TS83;$38S43AY3$2H3;367$26$2H3$+49SAS52;12S83$+B3A2$O;69O2TP$1723;$5IYH$1Y2S6A$S5$21W3A$6;$
5IYH$;3bIS;393A2$S5$512S57S34M

QSAB1O6;3

DATE ACTIONS AND OTHER REQUIREMENTS

1 dS2HSA$[?$41P5 67$2H3$'773Y2S83$
(123M

'1YH$67$2H3$QSAB1O6;3$E61A$F1;2S35 5H1TT$43TS83;$1$

A62SY3$67$YH1;B3$683;$31YH$43O65S2$1YY6IA2$1A4$
53YI;S2S35$1YY6IA2$6NA34$:P$S2$SA$QSAB1O6;3$15$67$2H3$
'773Y2S83$(123$iNHSYH$S5$A62$1A$'aYTI434$+YY6IA2j$
OI;5I1A2$26$2H3$QSAB1O6;3$Q3YI;S2P$+B;3393A25M

2 dS2HSA$@=$41P5$67$2H3$'773Y2S83$
(123M

'1YH$QSAB1O6;3$E61A$F1;2P$5H1TT$O1P$i6;$Y1I53$26$:3$
O1S4j$2H3$5219O$4I2S35$;3bIS;34$:P$1OOTSY1:T3$T1N$SA$
Y6AA3Y2S6A$NS2H$2H3$3a3YI2S6A$67$2H3$76TT6NSAB$
46YI93A25r

i1j 2HS5$+B;3393A2\ 1A4

i:j (3:3A2I;3>$41234$15$67$2H3$'773Y2S83$(123>$
3a3YI234$:P$J/K.c5$F23M$E24M

3 dS2HSA$[?$41P5$67$2H3$'773Y2S83$
(123M

'1YH$QSAB1O6;3$E61A$F1;2P$5H1TT$;3BS523;$i6;$Y1I53$26$:3$
;3BS523;34j$2H3$%6TT123;1T$+B3A2c5$53YI;S2P$SA23;352$SA$2H3$
%6TT123;1T$IA43;$31YH$QSAB1O6;3$Q3YI;S2P$+B;3393A2$
NS2H$2H3$+YY6IA2SAB$1A4$%6;O6;123$&3BIT126;P$

+I2H6;S2P$SA$QSAB1O6;3$1A4$NS2H$31YH$62H3;$;3BS52;P$6;$
677SY3$NH3;3$5IYH$;3BS52;12S6A$S5$;3bIS;34$76;$O3;73Y2S6A$
IA43;$1OOTSY1:T3$T1N$iSAYTI4SAB$2H3$7STSAB$67$1A$
3T3Y2;6ASY$5212393A2$Y6A21SASAB$O1;2SYIT1;5$67$YH1;B3$SA$
;35O3Y2$67$31YH$67$2H3$QSAB1O6;3$Q3YI;S2P +B;3393A25
1A4 2H3$.MQM$FT34B3$+B;3393A2>$41234$15$67$2H3$
'773Y2S83$(123$:P$1A4$:32N33A$J/K.c5$F23M$E24M$1A4$
2H3$%6TT123;1T$+B3A2jM

4 dS2HSA$=]$JI5SA355$(1P5$67$2H3$
'773Y2S83$(123M

'1YH$QSAB1O6;3$E61A$F1;2P$5H1TT>$26$2H3$3a23A2$
1OOTSY1:T3> 7ST3$i6;$Y1I53$26$:3$7ST34j$2H3$A3Y3551;P$

7STSAB5$NS2H$;35O3Y2$26$)A23TT3Y2I1T$F;6O3;2P$;3BS523;34$SA$
QSAB1O6;3$SA$2H3$1OO;6O;S123$;3BS52;P$6;$677SY3$SA$
QSAB1O6;3$26$512S57P$2H3$%6TT123;1T$1A4$-I1;1A233$
&3bIS;393A2M

.AS234$Q21235

DATE ACTIONS AND OTHER REQUIREMENTS

1 dS2HSA$@<?$41P5$67$2H3$'773Y2S83$
(123

*H3$E61A$F1;2S35$5H1TT$Y1I53$31YH$0123;S1T$&31T$'52123$
+5532$15$67$2H3$'773Y2S83$(123$26$:3$5I:s3Y2$26$1$ES3A$
OI;5I1A2$26$1$96;2B1B3>$4334$6;$5S9ST1;$46YI93A2$SA$
7186;$67$2H3$%6TT123;1T$+B3A2$76;$2H3$:3A37S2$67$2H3$

Case 24-11161-BLS    Doc 134-1    Filed 09/04/24    Page 188 of 233



Q3YI;34$F1;2S35$1A4$21W3$5IYH$1Y2S6A5$15$5H1TT$:3$

A3Y3551;P$6;$;3156A1:TP$;3bI35234$:P$2H3$+49SAS52;12S83$
+B3A2$26$B;1A2$1A4$O3;73Y2$6;$;3Y6;4$5IYH$ES3A$1A4$26$
62H3;NS53$Y69OTP$NS2H$2H3$;3bIS;393A25$67$2H3$
%6TT123;1T$1A4$-I1;1A233$&3bIS;393A2

)A4S1

DATE ACTIONS AND OTHER REQUIREMENTS

2 RA$6;$O;S6;$26$2H3$4123$6A$NHSYH$

dHS23H12$)A4S1$1YY3435$15$1$
-I1;1A26;

+$Y6OP$67$2H3$Y6A52S2I2S6A1T$46YI93A25$67$dHS23H12$

)A4S1$193A434$26$2H3$512S571Y2S6A$67$2H3$%6TT123;1T$
+B3A2$iSAYTI4SAB$26$;39683$1AP$;373;3AY35$26$2H3$
5H1;3H6T43;5$1B;3393A2$41234$]$+IBI52$<?<?$3A23;34$
SA26$:32N33A$dHS23H12$)A4S1>$2H3$F1;3A2$-I1;1A26;>$
,3aI5$G3A2I;35$G$E24M$0;M$D1;1A$J1s1s>$2H3$
39OT6P93A2$1B;3393A2$41234$]$+IBI52$<?<?$:32N33A$
dHS23H12$)A4S1$1A4$0;M$D1;1A$J1s1s$1A4$1TT$62H3;$
;3T1234$46YI93A25Mj

3 )9934S123TP$76TT6NSAB$Y69OT32S6A$
67$2H3$'F)%$03;B3;M$

*H3$F1;3A2$-I1;1A26;$5H1TT$SA2S9123$2H3$&J)$67$2H3$
'F)%$03;B3;$1A4$5H1TT$;3bI352$1A$IO41234$.),M$
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Schedule 6.1

Existing Indebtedness

,6A3
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Schedule 6.2(b)

Existing Liens

,6A3
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Schedule 6.5

Existing Restrictions

,6A3

Case 24-11161-BLS    Doc 134-1    Filed 09/04/24    Page 192 of 233



Schedule 6.6

Existing Transactions with Affiliates

,6A3
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Schedule 6.7

Existing Investments

,6A3
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'lC)J)*$+X@

[FORM OF]

ASSIGNMENT AND ASSUMPTION

*HS5$+55SBA93A2$1A4$+55I9O2S6A$i2H3$o+55SBA93A2$1A4$+55I9O2S6Apj$S5$41234$15$67$2H3$'773Y2S83$(123$532$
76;2H$:3T6N$1A4$S5$3A23;34$SA26$:P$1A4$:32N33A$f,+0'$RV$+QQ)-,R&g$i2H3$o+55SBA6;pj$1A4$f,+0'$RV$
+QQ)-,''g$i2H3$o+55SBA33pjM$%1OS21TSe34$23;95$I534$:I2$A62$437SA34$H3;3SA$5H1TT$H183$2H3$931ASAB5$BS83A$
26$ 2H39$ SA$ 2H3$%;34S2$ 1A4$-I1;1A2P$+B;3393A2$ S43A2S7S34$ :3T6N>$ ;3Y3SO2$ 67$ 1$ Y6OP$ 67$NHSYH$ S5$ H3;3:P$
1YWA6NT34B34$:P$2H3$+55SBA33M$*H3$Q21A41;4$*3;95$1A4$%6A4S2S6A5$532$76;2H$SA +AA3a$) 1221YH34$H3;326$
i2H3$oQ21A41;4$*3;95$1A4$%6A4S2S6A5pj$1;3$H3;3:P$1B;334$26$1A4$SAY6;O6;1234$H3;3SA$:P$;373;3AY3$1A4$9143$
1$O1;2$67$2HS5$+55SBA93A2$1A4$+55I9O2S6A$15$S7$532$76;2H$H3;3SA$SA$7ITTM

V6;$1A$1B;334$Y6A5S43;12S6A>$2H3$+55SBA6;$H3;3:P$ S;;386Y1:TP$ 53TT5$1A4$155SBA5$ 26$ 2H3$+55SBA33>$ 1A4$2H3$
+55SBA33$H3;3:P$S;;386Y1:TP$OI;YH1535$1A4$155I935$7;69$2H3$+55SBA6;>$5I:s3Y2$26$1A4$SA$1YY6;41AY3$NS2H$
2H3$Q21A41;4$*3;95$ 1A4$%6A4S2S6A5$1A4$ 2H3$%;34S2$+B;3393A2>$15$67$2H3$'773Y2S83$(123$SA53;234$:P$ 2H3$

+49SAS52;12S83$+B3A2$15$Y6A239OT1234$:3T6N$iSj$1TT$67$2H3$+55SBA6;c5$;SBH25$1A4$6:TSB12S6A5$SA$S25$Y1O1YS2P$
15$1$E3A43;$IA43;$2H3$%;34S2$+B;3393A2$1A4$1AP$62H3;$46YI93A25$6;$SA52;I93A25$43TS83;34$OI;5I1A2$2H3;326$
26$2H3$3a23A2$;3T1234$26$2H3$196IA2$1A4$O3;Y3A21B3$SA23;352$S43A2S7S34$:3T6N$67$1TT$67$5IYH$6I2521A4SAB$;SBH25$
1A4$6:TSB12S6A5$67$2H3$+55SBA6;$IA43;$2H3$71YSTS2P$S43A2S7S34$:3T6N$iSAYTI4SAB$1AP$BI1;1A2335$SAYTI434$SA$

5IYH$71YSTS2Pj$1A4$iSSj$26$2H3$3a23A2$O3;9S2234$26$:3$155SBA34$IA43;$1OOTSY1:T3$T1N>$1TT$YT1S95>$5IS25>$Y1I535$
67$1Y2S6A$1A4$1AP$62H3;$;SBH2$67$2H3$+55SBA6;$iSA$S25$Y1O1YS2P$15$1$E3A43;j$1B1SA52$1AP$F3;56A>$NH32H3;$WA6NA$
6;$IAWA6NA>$1;S5SAB$IA43;$6;$SA$Y6AA3Y2S6A$NS2H$2H3$%;34S2$+B;3393A2>$1AP$62H3;$46YI93A25$6;$SA52;I93A25$
43TS83;34$OI;5I1A2$2H3;326$6;$2H3$T61A$2;1A51Y2S6A5$B683;A34$2H3;3:P$6;$SA$1AP$N1P$:1534$6A$6;$;3T1234$26$
1AP$67$2H3$76;3B6SAB>$ SAYTI4SAB$Y6A2;1Y2$YT1S95>$26;2$YT1S95>$91TO;1Y2SY3$YT1S95>$5212I26;P$YT1S95$1A4$1TT$

62H3;$YT1S95$12$T1N$6;$SA$3bIS2P$;3T1234$26$2H3$;SBH25$1A4$6:TSB12S6A5$56T4$1A4$155SBA34$OI;5I1A2$26$YT1I53$iSj$
1:683$i2H3$;SBH25$1A4$6:TSB12S6A5$56T4$1A4$155SBA34$OI;5I1A2$26$YT1I535$iSj$1A4$iSSj$1:683$:3SAB$;373;;34$26$
H3;3SA$Y6TT3Y2S83TP$15$2H3$o+55SBA34$)A23;352pjM$QIYH$51T3$1A4$155SBA93A2$S5$NS2H6I2$;3Y6I;53$26$2H3$+55SBA6;$
1A4>$3aY3O2$15$3aO;355TP$O;68S434$SA$2HS5$+55SBA93A2$1A4$+55I9O2S6A>$NS2H6I2$;3O;353A212S6A$6;$N1;;1A2P$
:P$2H3$+55SBA6;M

@M +55SBA6;r

f+55SBA6;$fS5g$fS5$A62g$1$(371IT2SAB$E3A43;g

<M +55SBA33r

f1A4$S5$1A$+77STS123k+OO;6834$VIA4$67 fS43A2S7P$E3A43;gg

[M J6;;6N3;r J/K.L5$+TOH1>$)AYM$i2H3$oJ6;;6N3;pj$

=M +49SAS52;12S83$+B3A2r -E+Q$*;I52$%69O1AP$EE%$15$ 2H3$149SAS52;12S83$1B3A2$
IA43;$2H3$%;34S2$+B;3393A2

]M %;34S2$+B;3393A2r %;34S2$ 1A4$ -I1;1A2P$ +B;3393A2>$ 41234$ 15$ 67$ fUUUUUg>$
<?<@$ i15$ 193A434>$ ;3521234>$ 193A434$ 1A4$ ;3521234>$
5IOOT393A234>$3a23A434$1A4k6;$62H3;NS53$964S7S34$7;69$
2S93$ 26$ 2S93>$ 2H3$ o%;34S2$+B;3393A2pj>$ 196AB$ J/K.L5$
+TOH1>$)AY 15$2H3$J6;;6N3;>$2H3$-I1;1A26;5$7;69$2S93$26$
2S93$O1;2P$ 2H3;326>$ 2H3$E3A43;5$ 7;69$ 2S93$26$ 2S93$O1;2P$
2H3;326>$ 1A4$ -E+Q$ *;I52$ %69O1AP$ EE%$ 15$ 2H3$
+49SAS52;12S83$+B3A2$1A4$2H3$%6TT123;1T$+B3A2M
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^M +55SBA34$)A23;352r

V1YSTS2P$+55SBA34 +BB;3B123$+96IA2$67$
*3;9$E61A5$76;$1TT$

E3A43;5

+96IA2$67$*3;9$E61A5$
+55SBA34

F3;Y3A21B3$+55SBA34$67$
*3;9$E61A5@

*3;9$V1YSTS2P q q t

'773Y2S83$(123rUU>$<?UU$f*R$J'$),Q'&*'($J/$+(0),)Q*&+*)G'$+-',*$+,($dC)%C$QC+EE$J'$
*C'$'VV'%*)G'$(+*'$RV$&'%R&(+*)R,$RV$*&+,QV'&$),$*C'$&'-)Q*'&$*C'&'VR&Mg

*H3$+55SBA33$1B;335$26$43TS83;$26$2H3$+49SAS52;12S83$+B3A2$1$Y69OT3234$+49SAS52;12S83$hI352S6AA1S;3$SA$
NHSYH$2H3$+55SBA33$435SBA1235$6A3$6;$96;3$Y;34S2$Y6A21Y25$26$NH69$1TT$5PA4SY123XT383T$SA76;912S6A$iNHSYH$
91P$ Y6A21SA$9123;S1T$ A6AXOI:TSY$ SA76;912S6A$ 1:6I2$ 2H3$ E61A$ F1;2S35$ 1A4$ 2H3S;$ &3T1234$ F1;2S35$ 6;$ 2H3S;$
;35O3Y2S83$53YI;S2S35j$NSTT$:3$9143$181ST1:T3$1A4$NH6$91P$;3Y3S83$5IYH$SA76;912S6A$SA$1YY6;41AY3$NS2H$2H3$
+55SBA33c5$Y69OTS1AY3$O;6Y34I;35$1A4$1OOTSY1:T3$T1N5>$SAYTI4SAB$V343;1T$1A4$52123$53YI;S2S35$T1N5M

*H3$23;95$532$76;2H$SA$2HS5$+55SBA93A2$1A4$+55I9O2S6A$1;3$H3;3:P$1B;334$26r

+QQ)-,R&$

f,+0'$RV$+QQ)-,R&g

JPr$ UUUUUUUUUUUUUUUUUUUUUUUU

,193r
*S2T3r

$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$
@ Q32$76;2H>$26$12$T3152$Z$43YS91T5>$15$1$O3;Y3A21B3$67$2H3$*3;9$E61A5$67$1TT$E3A43;5$2H3;3IA43;M
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+QQ)-,''

f,+0'$RV$+QQ)-,''g

JPr$ UUUUUUUUUUUUUUUUUUUUUUUU

,193r
*S2T3r

%6A53A234$26$1A4$+YY3O234r

fUUUUUg>$ +Q$ *C'$ +(0),)Q*&+*)G'$
+-',*

JPr UUUUUUUUUUUUUUUUUUUUUUUU

,193r
*S2T3r

f%6A53A234$26r

fJ6;;6N3;g

JPr UUUUUUUUUUUUUUUUUUUUUUUU
,193r
*S2T3rg<

$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$
< *6$:3$14434$6ATP$S7$2H3$Y6A53A2$67$2H3$J6;;6N3;$S5$;3bIS;34$:P$2H3$23;95$67$2H3$%;34S2$+B;3393A2M
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+AA3a$)$26$'aHS:S2$+X@

+AA3a$)$

'aHS:S2$+X@

%&'()*$+-&''0',*

Q21A41;4$*3;95$1A4$%6A4S2S6A5$76;$
+55SBA93A2$1A4$+55I9O2S6A

@M &3O;353A212S6A5$1A4$d1;;1A2S35M

@M@ +55SBA6;M$*H3$+55SBA6;r i1j$;3O;353A25$1A4$N1;;1A25$2H12$iSj$S2$S5$2H3$T3B1T$1A4$:3A37SYS1T$6NA3;$67$
2H3$+55SBA34$)A23;352>$iSSj$2H3$+55SBA34$)A23;352$S5$7;33$1A4$YT31;$67$1AP$TS3A>$3AYI9:;1AY3$6;$62H3;$1483;53$

YT1S9>$iSSSj$S2$H15$7ITT$O6N3;$1A4$1I2H6;S2P>$1A4$H15$21W3A$1TT$1Y2S6A$A3Y3551;P>$26$3a3YI23$1A4$43TS83;$2HS5$
+55SBA93A2$1A4$+55I9O2S6A$1A4$26$Y6A5I99123$2H3$2;1A51Y2S6A5$Y6A239OT1234$H3;3:P> 1A4$iS8j$S2$S5$fA62g$
1$(371IT2SAB$E3A43;\$1A4$i:j$155I935$A6$;35O6A5S:STS2P$NS2H$;35O3Y2$26$iSj$1AP$5212393A25>$N1;;1A2S35$6;$
;3O;353A212S6A5$9143$SA$6;$SA$Y6AA3Y2S6A$NS2H$2H3$%;34S2$+B;3393A2$6;$1AP$62H3;$E61A$(6YI93A2>$iSSj$2H3$
3a3YI2S6A>$T3B1TS2P>$81TS4S2P>$3A76;Y31:STS2P>$B3AISA3A355>$5I77SYS3AYP$6;$81TI3$67$2H3$E61A$(6YI93A25$6;$1AP$

Y6TT123;1T$2H3;3IA43;>$iSSSj$2H3$7SA1AYS1T$Y6A4S2S6A$67$2H3$J6;;6N3;>$1AP$67$2H3S;$;35O3Y2S83$QI:5S4S1;S35$6;$
+77STS1235$6;$1AP$62H3;$F3;56A$6:TSB1234$ SA$;35O3Y2$67$ 1AP$E61A$(6YI93A2>$ iS8j$1AP$ ;3bIS;393A25$IA43;$

1OOTSY1:T3$T1N$76;$2H3$+55SBA33$26$:3Y693$1$T3A43;$IA43;$2H3$%;34S2$+B;3393A2$6;$26$YH1;B3$SA23;352$12$2H3$
;123$532$76;2H$2H3;3SA$7;69$2S93$26$2S93>$6;$i8j$2H3$O3;76;91AY3$6;$6:53;81AY3$:P$2H3$J6;;6N3;>$1AP$67$2H3S;$
;35O3Y2S83$QI:5S4S1;S35$6;$+77STS1235$6;$1AP$62H3;$F3;56A$67$1AP$67$2H3S;$;35O3Y2S83$6:TSB12S6A5$IA43;$1AP$
E61A$(6YI93A2M

@M<M +55SBA33M$*H3$+55SBA33r i1j$;3O;353A25$1A4$N1;;1A25$2H12$iSj$S2$H15$7ITT$O6N3;$1A4$1I2H6;S2P>$1A4$H15$
21W3A$1TT$1Y2S6A$A3Y3551;P>$26$3a3YI23$1A4$43TS83;$2HS5$+55SBA93A2$1A4$+55I9O2S6A$1A4$26$Y6A5I99123$2H3$
2;1A51Y2S6A5$Y6A239OT1234$H3;3:P$1A4$26$:3Y693$1$E3A43;$IA43;$2H3$%;34S2$+B;3393A2$1A4$IA43;$1OOTSY1:T3$
T1N>$ iSSj$ S2$ 512S57S35$ 2H3$ ;3bIS;393A25>$ S7$ 1AP>$ 5O3YS7S34$ SA$ 2H3$ %;34S2$+B;3393A2$ 2H12$ 1;3$ ;3bIS;34$ 26$:3$
512S57S34$ :P$ S2$ SA$ 6;43;$ 26$ 1YbIS;3$ 2H3$+55SBA34$ )A23;352$ 1A4$:3Y693$ 1$ E3A43;>$ iSSSj$ 7;69$ 1A4$ 1723;$ 2H3$
'773Y2S83$(123>$S2$5H1TT$:3$:6IA4$:P$2H3$O;68S5S6A5$67$2H3$%;34S2$+B;3393A2$15$1$E3A43;$2H3;3IA43;$1A4>$26$

2H3$3a23A2$67$2H3$+55SBA34$)A23;352>$5H1TT$H183$2H3$6:TSB12S6A5$67$1$E3A43;$2H3;3IA43;>$iS8j$S2$S5$56OHS52SY1234$
NS2H$;35O3Y2$26$43YS5S6A5$26$1YbIS;3$155325$67$2H3$2PO3$;3O;353A234$:P$2H3$+55SBA34$)A23;352$1A4$3S2H3;$S2>$6;$
2H3$F3;56A$3a3;YS5SAB$4S5Y;32S6A$SA$91WSAB$S25$43YS5S6A$26$1YbIS;3$2H3$+55SBA34$)A23;352>$S5$3aO3;S3AY34$SA$
1YbIS;SAB$155325$67$5IYH$2PO3>$i8j$S2$H15$;3Y3S834$1A4k6;$H14$2H3$6OO6;2IAS2P$26$;38S3N$1$Y6OP$67$2H3$%;34S2$

+B;3393A2$26$ 2H3$3a23A2$ S2$H15$SA$ S25$56T3$4S5Y;32S6A$433934$A3Y3551;P>$26B32H3;$NS2H$Y6OS35$67$2H3$9652$
;3Y3A2$ 7SA1AYS1T$5212393A25$43TS83;34$OI;5I1A2$26$Q3Y2S6A5 ]M@i1j 1A4$]M@i:j 2H3;367$i6;>$O;S6;$26$2H3$7S;52$
5IYH$43TS83;P>$2H3$7SA1AYS1T$5212393A25$;373;;34$26$SA Q3Y2S6A$[M=i1j 2H3;367j>$15$1OOTSY1:T3>$1A4$5IYH$62H3;$
46YI93A25$1A4$SA76;912S6A 15$S2$H15$SA$S25$56T3$4S5Y;32S6A$433934$1OO;6O;S123$26$91W3$S25$6NA$Y;34S2$1A1TP5S5$
1A4$43YS5S6A$26$3A23;$SA26$2HS5$+55SBA93A2$1A4$+55I9O2S6A$1A4$26$OI;YH153$2H3$+55SBA34$)A23;352$6A$2H3$
:15S5$67$NHSYH$S2$H15$9143$5IYH$1A1TP5S5$1A4$43YS5S6A$SA43O3A43A2TP$1A4$NS2H6I2$;3TS1AY3$6A$1AP$+B3A2>$
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E3A43;>$1A4$:1534$6A$5IYH 46YI93A25$1A4$SA76;912S6A$15$S2$5H1TT$4339$1OO;6O;S123$12$2H3$2S93>$Y6A2SAI3$26$
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+QQ)-,R&g$i2H3$o+55SBA6;pj$1A4$f,+0'$RV$+QQ)-,''g$i2H3$o+55SBA33pjM$%1OS21TSe34$23;95$I534$:I2$
A62$437SA34$H3;3SA$5H1TT$H183$2H3$931ASAB5$BS83A$26$2H39$SA$2H3$%;34S2$1A4$-I1;1A2P$+B;3393A2$S43A2S7S34$
:3T6N>$ ;3Y3SO2$ 67$ 1$ Y6OP$ 67$ NHSYH$ S5$ H3;3:P$ 1YWA6NT34B34$:P$ 2H3$+55SBA33M$ *H3$Q21A41;4$*3;95$ 1A4$
%6A4S2S6A5$532$76;2H$SA$+AA3a$) 1221YH34$H3;326$i2H3$oQ21A41;4$*3;95$1A4$%6A4S2S6A5pj$1;3$H3;3:P$1B;334$
26$ 1A4$ SAY6;O6;1234$ H3;3SA$ :P$ ;373;3AY3$ 1A4$ 9143$ 1$ O1;2 67$ 2HS5$ +77STS1234$ E3A43;$+55SBA93A2$ 1A4$
+55I9O2S6A$15$S7$532$76;2H$H3;3SA$SA$7ITTM

V6;$1A$1B;334$Y6A5S43;12S6A>$2H3$+55SBA6;$H3;3:P$ S;;386Y1:TP$ 53TT5$1A4$155SBA5$ 26$ 2H3$+55SBA33>$ 1A4$2H3$
+55SBA33$H3;3:P$S;;386Y1:TP$OI;YH1535$1A4$155I935$7;69$2H3$+55SBA6;>$5I:s3Y2$26$1A4$SA$1YY6;41AY3$NS2H$
2H3$Q21A41;4$*3;95$ 1A4$%6A4S2S6A5$1A4$ 2H3$%;34S2$+B;3393A2>$15$67$2H3$'773Y2S83$(123$SA53;234$:P$ 2H3$
+49SAS52;12S83$+B3A2$15$Y6A239OT1234$:3T6N$iSj$1TT$67$2H3$+55SBA6;c5$;SBH25$1A4$6:TSB12S6A5$SA$S25$Y1O1YS2P$

15$1$E3A43; IA43;$2H3$%;34S2$+B;3393A2$1A4$1AP$62H3;$46YI93A25$6;$SA52;I93A25$43TS83;34$OI;5I1A2$2H3;326$
26$2H3$3a23A2$;3T1234$26$2H3$196IA2$1A4$O3;Y3A21B3$SA23;352$S43A2S7S34$:3T6N$67$1TT$67$5IYH$6I2521A4SAB$;SBH25$

1A4$6:TSB12S6A5$67$2H3$+55SBA6;$IA43;$2H3$71YSTS2P$S43A2S7S34$:3T6N$iSAYTI4SAB$1AP$BI1;1A2335$SAYTI434$SA$
5IYH$71YSTS2Pj$1A4$iSSj$26$2H3$3a23A2$O3;9S2234$26$:3$155SBA34$IA43;$1OOTSY1:T3$T1N>$1TT$YT1S95>$5IS25>$Y1I535$
67$1Y2S6A$1A4$1AP$62H3;$;SBH2$67$2H3$+55SBA6;$iSA$S25$Y1O1YS2P$15$1$E3A43;j$1B1SA52$1AP$F3;56A>$NH32H3;$WA6NA$

6;$IAWA6NA>$1;S5SAB$IA43;$6;$SA$Y6AA3Y2S6A$NS2H$2H3$%;34S2$+B;3393A2>$1AP$62H3;$46YI93A25$6;$SA52;I93A25$
43TS83;34$OI;5I1A2$2H3;326$6;$2H3$T61A$2;1A51Y2S6A5$B683;A34$2H3;3:P$6;$SA$1AP$N1P$:1534$6A$6;$;3T1234$26$
1AP$67$2H3$76;3B6SAB>$ SAYTI4SAB$Y6A2;1Y2$YT1S95>$26;2$YT1S95>$91TO;1Y2SY3$YT1S95>$5212I26;P$YT1S95$1A4$1TT$
62H3;$YT1S95$12$T1N$6;$SA$3bIS2P$;3T1234$26$2H3$;SBH25$1A4$6:TSB12S6A5$56T4$1A4$155SBA34$OI;5I1A2$26$YT1I53$iSj$

1:683$i2H3$;SBH25$1A4$6:TSB12S6A5$56T4$1A4$155SBA34$OI;5I1A2$26$YT1I535$iSj$1A4$iSSj$1:683$:3SAB$;373;;34$26$
H3;3SA$Y6TT3Y2S83TP$15$2H3$o+55SBA34$)A23;352pjM$QIYH$51T3$1A4$155SBA93A2$S5$NS2H6I2$;3Y6I;53$26$2H3$+55SBA6;$
1A4>$ 3aY3O2$ 15$ 3aO;355TP$ O;68S434$ SA$ 2HS5$ +77STS1234$ E3A43;$ +55SBA93A2$ 1A4$ +55I9O2S6A>$ NS2H6I2$
;3O;353A212S6A$6;$N1;;1A2P$:P$2H3$+55SBA6;M
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IA43;$2H3$%;34S2$+B;3393A2
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*C'$'VV'%*)G'$(+*'$RV$&'%R&(+*)R,$RV$*&+,QV'&$),$*C'$&'-)Q*'&$*C'&'VR&Mg
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1A4$iS8j$S2$ S5$fA62g$1$(371IT2SAB$E3A43;\$ i:j$155I935$A6$;35O6A5S:STS2P$NS2H$;35O3Y2$26$iSj$1AP$5212393A25>$
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;3bIS;393A25$IA43;$1OOTSY1:T3$T1N$76;$2H3$+55SBA33$26$:3Y693$1$T3A43;$IA43;$2H3$%;34S2$+B;3393A2$6;$26$
YH1;B3$SA23;352$12$2H3$;123$532$76;2H$2H3;3SA$7;69$2S93$26$2S93>$6;$i8j$2H3$O3;76;91AY3$6;$6:53;81AY3$:P$2H3$
J6;;6N3;>$1AP$67$2H3S;$;35O3Y2S83$QI:5S4S1;S35$6;$+77STS1235$6;$1AP$62H3;$F3;56A$67$1AP$67$2H3S;$;35O3Y2S83$
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91P$O655355$9123;S1T$A6AXOI:TSY$SA76;912S6A$NS2H$;35O3Y2$26$2H3$F1;3A2$-I1;1A26;$1A4$S25$QI:5S4S1;S35$6;$
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+55SBA93A2$1A4$+55I9O2S6A$1A4$26$Y6A5I99123$ 2H3$2;1A51Y2S6A5$Y6A239OT1234$H3;3:P$1A4$26$:3Y693$1$
E3A43;$ IA43;$ 2H3$ %;34S2$+B;3393A2$ 1A4$ IA43;$ 1OOTSY1:T3$ T1N>$ iSSj$ S2$ 512S57S35$ 2H3$ ;3bIS;393A25>$ S7$ 1AP>$

5O3YS7S34$SA$2H3$%;34S2$+B;3393A2$2H12$1;3$;3bIS;34$26$:3$512S57S34$:P$S2$SA$6;43;$26$1YbIS;3$2H3$+55SBA34$
)A23;352$1A4$:3Y693$1$E3A43;>$iSSSj$7;69$1A4$1723;$2H3$'773Y2S83$(123>$S2$5H1TT$:3$:6IA4$:P$2H3$O;68S5S6A5$67$
2H3$%;34S2$+B;3393A2$15$1$E3A43;$iSAYTI4SAB$15$1A$+77STS1234$E3A43;j 2H3;3IA43;$1A4>$26$2H3$3a23A2$67$2H3$
+55SBA34$)A23;352>$5H1TT$H183$2H3$6:TSB12S6A5$67$1$E3A43;$iSAYTI4SAB$15$1A$+77STS1234$E3A43;j$2H3;3IA43;>$iS8j$

S2$S5$56OHS52SY1234$NS2H$;35O3Y2$26$43YS5S6A5$26$1YbIS;3$155325$67$2H3$2PO3$;3O;353A234$:P$2H3$+55SBA34$)A23;352$
1A4$3S2H3;$S2>$6;$2H3$F3;56A$3a3;YS5SAB$4S5Y;32S6A$SA$91WSAB$S25$43YS5S6A$26$1YbIS;3$2H3$+55SBA34$)A23;352>$S5$
3aO3;S3AY34$SA$1YbIS;SAB$155325$67$5IYH$2PO3>$i8j$S2$H15$;3Y3S834$1A4k6;$H14$2H3$6OO6;2IAS2P$26$;38S3N$1$Y6OP$
67$2H3$%;34S2$+B;3393A2$26$2H3$3a23A2$S2$H15$SA$S25$56T3$4S5Y;32S6A$433934$A3Y3551;P>$26B32H3;$NS2H$Y6OS35$67$
2H3$9652$;3Y3A2$7SA1AYS1T$5212393A25$43TS83;34$OI;5I1A2$26$Q3Y2S6A5 ]M@i1j$1A4$]M@i:j 2H3;367$i6;>$O;S6;$26$2H3$
7S;52$5IYH$43TS83;P>$2H3$7SA1AYS1T$5212393A25$;373;;34$26$SA$Q3Y2S6A$[M=i1j 2H3;367j>$15$1OOTSY1:T3>$1A4$5IYH$

62H3;$46YI93A25$1A4$SA76;912S6A$15$S2$H15$SA$S25$56T3$4S5Y;32S6A$433934$1OO;6O;S123$26$91W3$S25$6NA$Y;34S2$
1A1TP5S5$1A4$43YS5S6A$26$3A23;$SA26$2HS5$+77STS1234$E3A43;$+55SBA93A2$1A4$+55I9O2S6A$1A4$26$OI;YH153$2H3$

+55SBA34$)A23;352$6A$2H3$:15S5$67$NHSYH$S2$H15$9143$5IYH$1A1TP5S5$1A4$43YS5S6A$SA43O3A43A2TP$1A4$NS2H6I2$
;3TS1AY3$6A$1AP$+B3A2>$1AP$+;;1AB3;>$2H3$+55SBA6;$6;$1AP$62H3;$E3A43;$6;$1AP$67$2H3S;$;35O3Y2S83$&3T1234$

F1;2S35>$i8Sj 1221YH34$26$2HS5$+77STS1234$E3A43;$+55SBA93A2$1A4$+55I9O2S6A$S5$1AP$46YI93A212S6A$;3bIS;34$
26$:3$43TS83;34$:P$S2$OI;5I1A2$26$2H3$23;95$67$2H3$%;34S2$+B;3393A2>$4ITP$Y69OT3234$1A4$3a3YI234$:P$2H3$
+55SBA33> 1A4$i8SSj$1723;$BS8SAB$3773Y2$26$2HS5$+77STS1234$E3A43;$+55SBA93A2$1A4$+55I9O2S6A>$2H3$1BB;3B123$
O;SAYSO1T$196IA2$67$1TT$*3;9$E61A5$2H3A$H3T4$:P$1TT$+77STS1234$E3A43;5$4635$A62$3aY334$]t$67$2H3$1BB;3B123$
6I2521A4SAB$O;SAYSO1T$196IA2$67$2H3$*3;9$E61A5\$i:j$1B;335$2H12$S2$NSTT>$SA43O3A43A2TP$1A4$NS2H6I2$;3TS1AY3$

6A$2H3$+49SAS52;12S83$+B3A2>$2H3$+;;1AB3;>$2H3$+55SBA6;$6;$1AP$62H3;$E3A43;>$1A4$:1534$6A$5IYH$46YI93A25$
1A4$SA76;912S6A$15$S2$5H1TT$4339$1OO;6O;S123$12$2H3$2S93>$Y6A2SAI3$26$91W3$S25$6NA$Y;34S2$43YS5S6A5$SA$21WSAB$
6;$A62$ 21WSAB$1Y2S6A$IA43;$2H3$E61A$(6YI93A25\$iYj$1OO6SA25$1A4$1I2H6;Se35$31YH$67$2H3$+49SAS52;12S83$
+B3A2$1A4$2H3$%6TT123;1T$+B3A2$26$21W3$5IYH$1Y2S6A$15$1B3A2$6A$S25$:3H1T7$1A4$26$3a3;YS53$5IYH$O6N3;5$IA43;$
2H3$%;34S2$+B;3393A2$1A4$2H3$62H3;$E61A$(6YI93A25$15$1;3$43T3B1234$26$6;$62H3;NS53$Y6A73;;34$IO6A$2H3$
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+49SAS52;12S83$+B3A2$6;$2H3$%6TT123;1T$+B3A2>$15$2H3$Y153$91P$:3>$:P$2H3$23;95$2H3;367>$26B32H3;$NS2H$5IYH$
O6N3;5$15$1;3$;3156A1:TP$ SAYS43A21T$2H3;326\$1A4$i4j$1B;335$2H12$S2$NSTT$O3;76;9$SA$1YY6;41AY3$NS2H$2H3S;$
23;95$1TT$67$2H3$6:TSB12S6A5$NHSYH$:P$2H3$23;95$67$2H3$E61A$(6YI93A25$1;3$;3bIS;34$26$:3$O3;76;934$:P$S2$
15$1$E3A43;M

<M F1P93A25M$V;69$1A4$1723;$2H3$'773Y2S83$(123>$2H3$+49SAS52;12S83$+B3A2$5H1TT$91W3$1TT$O1P93A25$SA$
;35O3Y2$67$2H3$+55SBA34$)A23;352$iSAYTI4SAB$O1P93A25$67$O;SAYSO1T>$SA23;352>$7335$1A4$62H3;$196IA25j$26$2H3$

+55SBA6; 76; 196IA25$ NHSYH$H183$1YY;I34$ 26$ :I2$ 3aYTI4SAB$ 2H3$ '773Y2S83$(123$ 1A4$ 26$2H3$+55SBA33$ 76;$
196IA25$ NHSYH$ H183$ 1YY;I34$ 7;69$ 1A4$ 1723;$ 2H3$ '773Y2S83$ (123M$ ,62NS2H521A4SAB$ 2H3$ 76;3B6SAB>$ 2H3$

+49SAS52;12S83$+B3A2$5H1TT$91W3$1TT$O1P93A25$67$SA23;352>$7335$6;$62H3;$196IA25$O1S4$6;$O1P1:T3$SA$WSA4$1A4$
1723;$2H3$'773Y2S83$(123$26$2H3$+55SBA33M$[M '773Y2$67$+55SBA93A2M$.O6A$2H3$43TS83;P$67$1$7ITTP$3a3YI234$
Y6OP$H3;367$26$2H3$+49SAS52;12S83$+B3A2>$15$67$2H3$'773Y2S83$(123>$iSj$2H3$+55SBA33$5H1TT$:3$1$O1;2P$26$2H3$

%;34S2$+B;3393A2$ 1A4>$ 26$ 2H3$ 3a23A2$67$ 2H3$+55SBA34$ )A23;352$1A4$ 15$O;68S434$ SA$ 2HS5$+77STS1234$ E3A43;$
+55SBA93A2$1A4$+55I9O2S6A>$H183$2H3$;SBH25$1A4$6:TSB12S6A5$67$1$E3A43;$2H3;3IA43;$1A4$IA43;$2H3$62H3;$
E61A$(6YI93A25$1A4$iSSj$2H3 +55SBA6;$5H1TT>$26$2H3$3a23A2$15$O;68S434$SA$2HS5$+77STS1234$E3A43;$+55SBA93A2$
1A4$+55I9O2S6A>$;3TSAbIS5H$S25$;SBH25$1A4$:3$;3T31534$7;69$S25$6:TSB12S6A5$IA43;$2H3$%;34S2$+B;3393A2$1A4$
2H3$62H3;$E61A$(6YI93A25$26$2H3$3a23A2$67$2H3$+55SBA34$)A23;352M

=M -3A3;1T$F;68S5S6A5M$*HS5$+77STS1234$E3A43;$+55SBA93A2$1A4$+55I9O2S6A$5H1TT$:3$:SA4SAB$IO6A>$1A4$
SAI;3$26$2H3$:3A37S2$67>$2H3$O1;2S35$H3;326$1A4$2H3S;$;35O3Y2S83$5IYY3556;5$1A4$155SBA5M$*HS5$+77STS1234$E3A43;$

+55SBA93A2$ 1A4$ +55I9O2S6A$ 91P$ :3$ 3a3YI234$ SA$ 1AP$ AI9:3;$ 67$ Y6IA23;O1;25>$ NHSYH$ 26B32H3;$ 5H1TT$
Y6A52S2I23$ 6A3$ SA52;I93A2M$*HS5$+77STS1234$ E3A43;$+55SBA93A2$ 1A4$+55I9O2S6A$ SAY6;O6;1235$ H3;3SA$ 2H3$

3T3Y2;6ASY$3a3YI2S6A$O;68S5S6A5$532$76;2H$SA$2H3$%;34S2$+B;3393A2$15$S7$5IYH$O;68S5S6A5$N3;3$532$76;2H$H3;3SA>$

mutatis mutandisM$ *C)Q$ +VV)E)+*'($ E',('&$ +QQ)-,0',*$ +,($ +QQ.0F*)R,$ QC+EE$ J'$
-RG'&,'($J/>$+,($%R,Q*&.'($),$+%%R&(+,%'$d)*C>$*C'$E+d$RV$*C'$Q*+*'$RV$,'d$
/R&DM
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[FORM OF]

BORROWING REQUEST

-E+Q$*;I52$%69O1AP$EE% 15$2H3$+49SAS52;12S83$+B3A2$
76;$2H3$E3A43;5$O1;2P$26$2H3$%;34S2$+B;3393A2$;373;;34$26$:3T6N

+44;355r$[$Q3Y6A4$Q2;332>$QIS23$<?^>$K3;53P$%S2P>$,K$?_[@@
+223A2S6Ar$*;1A51Y2S6A$01A1B393A2
V1Y5S9ST3r$<@<X<?<X^<=^
'91STr$YTS3A253;8SY35M193;SY15{BT15M1B3AYP\$ *0-.Q{BT15M1B3AYP

f(123g

E14S35$1A4$-3A2T393Ar

&373;3AY3$S5$H3;3:P$9143$26$2H3$%;34S2$1A4$-I1;1A2P$+B;3393A2>$41234$15$67$fUUUUUg>$<?<@$i15$S2$
91P$:3$964S7S34>$5IOOT393A234>$3a23A434>$193A434>$;3521234$6;$193A434$1A4$;3521234$7;69$2S93$26$2S93>$
2H3$o%;34S2$+B;3393A2p\$Y1OS21TSe34$23;95$I534$:I2$A62$437SA34$H3;3SA$H183$2H3$931ASAB5$532$76;2H$SA$2H3$

%;34S2$+B;3393A2j>$196AB$J/K.L5$+TOH1>$)AYM$15$2H3$J6;;6N3;>$2H3$-I1;1A26;5$7;69$2S93$26$2S93$O1;2P$
2H3;326>$2H3$E3A43;5$7;69$2S93$26$2S93$O1;2P$2H3;326>$1A4$-E+Q$*;I52$%69O1AP$EE%>$15$2H3$+49SAS52;12S83$
+B3A2$1A4$2H3$%6TT123;1T$+B3A2M$*H3$J6;;6N3;$H3;3:P$BS835$S;;386Y1:T3$A62SY3>$OI;5I1A2$26$Q3Y2S6A$<M[ 67$
2H3$%;34S2$+B;3393A2>$2H12$S2$;3bI3525$1$J6;;6NSAB$IA43;$2H3$%;34S2$+B;3393A2>$1A4$SA$2H12$Y6AA3Y2S6A$5325$

76;2H$:3T6N$2H3$SA76;912S6A$;3T12SAB$26$5IYH$J6;;6NSAB$i2H3$oF;6O6534$J6;;6NSABpj$15$;3bIS;34$:P$Q3Y2S6A$
<M[ 67$2H3$%;34S2$+B;3393A2r

iSj *H3$JI5SA355$(1P$67$2H3$F;6O6534$J6;;6NSAB$S5 f�g<?UUM@

iSSj *H3$1BB;3B123$O;SAYSO1T$196IA2$67$2H3$F;6O6534$J6;;6NSAB$S5$fUUUUUUUUUUUUUUUUUg<M

(cont’d)

$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$
@ QH1TT$:3$1$JI5SA355$(1P$i1j$12$T3152$2H;33$JI5SA355$(1P5$SA$2H3$Y153$67$'I;646TT1;$J6;;6NSAB5$i6;>$SA$;35O3Y2$67$2H3$)AS2S1T$*3;9$E61A5>$12$T3152$

2N6$JI5SA355$(1P5j$1723;$2H3$4123$H3;367$1A4$i:j A6$T123;$2H1A$2H3$4123$67$2H3$O;6O6534$J6;;6NSAB$SA$2H3$Y153$67$+J&$J6;;6NSAB5>$provided 2H12$

1AP$5IYH$A62SY3$5H1TT$:3$433934$26$H183$:33A$BS83A$6A$1$Y3;21SA$41P$6ATP$S7$BS83A$A62$T123;$2H1A$@<r??$OM9M$i,3N$/6;W$%S2P$2S93j$SA$2H3$Y153$67$

'I;646TT1;$J6;;6NSAB5$1A4$A62$T123;$2H1A$@@r??$1M9M$i,3N$/6;W$%S2P$2S93j$SA$2H3$Y153$67$+J&$J6;;6NSAB5$6A$5IYH$41PM

< QIYH$196IA2$26$:3$521234$SA$(6TT1;5M
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iSSSj *H3$F;6O6534$J6;;6NSAB$S5$26$:3$f1A$+J&gf1$'I;646TT1;g$J6;;6NSABM

fiS8j *H3$SAS2S1T$)A23;352$F3;S64$76;$2H3$F;6O6534$J6;;6NSAB$S5 f6A3k2H;33k5Sak2N3T83g$96A2H5$1A4$
5H1TT$3A4$6A$fUUUUUUUUUUUUUUUUUgMg[

i8j f*H3$T6Y12S6A$1A4$AI9:3;$67$2H3$1YY6IA2$6;$1YY6IA25$67$2H3$J6;;6N3;$26$NHSYH$7IA45$1;3$26$
:3$4S5:I;534$S5$15$76TT6N5r

fInsert location and number of the account(s)gg

*H3$ IA43;5SBA34$ H3;3:P$ Y3;2S7S35$ 2H12$ 2H3$ 76TT6NSAB$ 5212393A25$ NSTT$ :3$ 2;I3$ 6A$ 2H3$ 4123$ 67 2H3$
F;6O6534$J6;;6NSABr

i+j 2H3$;3O;353A212S6A5$1A4$N1;;1A2S35$67$2H3$E61A$F1;2S35$532$76;2H$SA$2H3$%;34S2$+B;3393A2$1A4$
SA$2H3$62H3;$E61A$(6YI93A25$1;3$2;I3$1A4$Y6;;3Y2$SA$1TT$9123;S1T$;35O3Y25$i62H3;$2H1A$26$2H3$3a23A2$bI1TS7S34$
:P$9123;S1TS2P$6;$o0123;S1T$+483;53$'773Y2p>$SA$NHSYH$Y153>$5IYH$;3O;353A212S6A5$1A4$N1;;1A2S35$1;3$2;I3$1A4$
Y6;;3Y2$SA$1TT$;35O3Y25j$6A$1A4$15$67$2H3$4123$67$2H3$F;6O6534$J6;;6NSAB>$3aY3O2$2H12$iSj$76;$OI;O6535$67$2HS5$
J6;;6NSAB$&3bI352>$2H3$;3O;353A212S6A5$1A4$N1;;1A2S35$Y6A21SA34$SA$Q3Y2S6A$[M=i1j 67$2H3$%;34S2$+B;3393A2$
5H1TT$:3$433934$26$;373;$i1723;$2H3$7S;52$43TS83;P$2H3;367j$26$2H3$9652$;3Y3A2$5212393A25$7I;AS5H34$OI;5I1A2$26$

YT1I535$i1j$1A4$i:j>$;35O3Y2S83TP>$67$Q3Y2S6A$]M@ 67$2H3$%;34S2$+B;3393A2$1A4$iSSj$26$2H3$3a23A2$2H12$5IYH$
;3O;353A212S6A5$1A4$N1;;1A2S35$5O3YS7SY1TTP$;373;$26$1A$31;TS3;$4123>$2H3P$N3;3$2;I3$1A4$Y6;;3Y2$SA$1TT$9123;S1T$
;35O3Y25$i62H3;$2H1A$26$2H3$3a23A2$bI1TS7S34$:P$9123;S1TS2P$6;$o0123;S1T$+483;53$'773Y2p>$SA$NHSYH$Y153>$5IYH$
;3O;353A212S6A5$1A4$N1;;1A2S35$N3;3$2;I3$1A4$Y6;;3Y2$SA$1TT$;35O3Y25j$15$67$5IYH$31;TS3;$4123\$1A4

iJj 12$2H3$2S93$67$1A4$S9934S123TP$1723;$BS8SAB$3773Y2$26$2H3$F;6O6534$J6;;6NSAB>$A6$(371IT2$6;$
'83A2$67$(371IT2$H15$6YYI;;34$1A4$S5$Y6A2SAISABM

fQSBA12I;3$F1B3$V6TT6N5g

$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$
[ *6$:3$SAYTI434$76;$1$O;6O6534$'I;646TT1;$J6;;6NSABM$)A23;352$F3;S645$67$2N3T83$96A2H5$6;$T355$2H1A$6A3$96A2H$6ATP$181ST1:T3$NS2H$2H3$Y6A53A2$

67$31YH$E3A43;M

Case 24-11161-BLS    Doc 134-1    Filed 09/04/24    Page 206 of 233



'aHS:S2$J

*H3$ J6;;6N3;$ H15$ Y1I534$ 2HS5$ J6;;6NSAB$ &3bI352$ 26$ :3$ 3a3YI234$ 1A4$ 43TS83;34$ :P$ S25$ 4ITP$
1I2H6;Se34$&35O6A5S:T3$R77SY3;$15$67$2H3$4123$7S;52$N;S223A$1:683M
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'lC)J)*$%

[FORM OF]

INTEREST ELECTION REQUEST

-E+Q$*;I52$%69O1AP$EE%$ 15$2H3$+49SAS52;12S83$+B3A2$
76;$2H3$E3A43;5$O1;2P$26$2H3$%;34S2$+B;3393A2$;373;;34$26$:3T6N

+44;355r$[$Q3Y6A4$Q2;332>$QIS23$<?^>$K3;53P$%S2P>$,K$?_[@@
+223A2S6Ar$*;1A51Y2S6A$01A1B393A2
V1Y5S9ST3r$<@<X<?<X^<=^
'91STr$YTS3A253;8SY35M193;SY15{BT15M1B3AYP\$ *0-.Q{BT15M1B3AYP

f(123g

E14S35$1A4$-3A2T393Ar

&373;3AY3$S5$H3;3:P$9143$26$2H3$%;34S2$1A4$-I1;1A2P$+B;3393A2>$41234$15$67$fUUUUUg>$<?<@$i15$S2$
91P$:3$964S7S34>$5IOOT393A234>$3a23A434>$193A434>$;3521234$6;$193A434$1A4$;3521234$7;69$2S93$26$2S93>$
2H3$o%;34S2$+B;3393A2p\$Y1OS21TSe34$23;95$I534$:I2$A62$437SA34$H3;3SA$H183$2H3$931ASAB5$532$76;2H$SA$2H3$

%;34S2$+B;3393A2j>$196AB$J/K.L5$+TOH1>$)AYM$15$2H3$J6;;6N3;>$2H3$-I1;1A26;5$7;69$2S93$26$2S93$O1;2P$
2H3;326>$2H3$E3A43;5$7;69$2S93$26$2S93$O1;2P$2H3;326>$1A4$-E+Q$*;I52$%69O1AP$EE%$15$2H3$+49SAS52;12S83$
+B3A2$1A4$2H3$%6TT123;1T$+B3A2M$*H3$J6;;6N3;$H3;3:P$BS835$S;;386Y1:T3$A62SY3$OI;5I1A2$26$Q3Y2S6A$<M] 67$
2H3$%;34S2$+B;3393A2>$ 2H12$ S2$ ;3bI3525$ 26$ fY6A83;2gfY6A2SAI3g$ 2H3$J6;;6NSAB$ 67$*3;9$ E61A5$ ;373;;34$ 26$

:3T6N>$1A4$SA$2H12$Y6AA3Y2S6A$5325$76;2H$:3T6N$2H3$SA76;912S6A$;3T12SAB$26$5IYH$fY6A83;5S6AgfY6A2SAI12S6Ag$
i2H3$oF;6O6534 f%6A83;5S6Agf%6A2SAI12S6Agpj$15$;3bIS;34$:P$Q3Y2S6A$<M] 67$2H3$%;34S2$+B;3393A2r

iSj *H3$ F;6O6534$ f%6A83;5S6Agf%6A2SAI12S6Ag$ ;3T1235$ 26$ 2H3$ J6;;6NSAB$ 67$ *3;9$ E61A5
6;SBSA1TTP 9143$ 6A UUUUUUUUUUU$UUU>$<?UU$ i2H3$oRI2521A4SAB$J6;;6NSABpj$ SA$ 2H3$ O;SAYSO1T 196IA2$ 67$
qUUUUUU 1A4$YI;;3A2TP$91SA21SA34$15$f1A$+J&$J6;;6NSABgf1$'I;646TT1; J6;;6NSAB$NS2H$1A$)A23;352$F3;S64$
3A4SAB$6A$UU> UUUUUUgM

iSSj *H3$ 3773Y2S83 4123$ 67$ 2H3$ F;6O6534$ f%6A83;5S6Ag$ f%6A2SAI12S6Ag$ S5 UUUUUUUUUUUUUUUU>$
UUUU@M

iSSSj *H3$RI2521A4SAB J6;;6NSAB$5H1TT$:3$fY6A2SAI34$15$1$'I;646TT1;$J6;;6NSAB$NS2H$1A )A23;352$
F3;S64$ 67$ f6A3k2H;33k5Sak2N3T83g$ 96A2H5$ 3A4SAB$ 6A$ fUUUUUUUggfY6A83;234$ SA26$ f1A$ +J&$ J6;;6NSABgf1$
'I;646TT1;$J6;;6NSAB$NS2H$1A$)A23;352$F3;S64$67$f6A3k2H;33k5Sak2N3T83g$96A2H5 3A4SAB$6A$fUUUUUUUgggM<

f*H3$IA43;5SBA34 H3;3:P$Y3;2S7S35$2H12$A6$'83A2$67$(371IT2$H15$6YYI;;34$1A4$NSTT$:3$Y6A2SAISAB$6A$
2H3$4123$67$2H3$F;6O6534$f%6A83;5S6Agf%6A2SAI12S6AggM[

fQSBA12I;3$F1B3$V6TT6N5g

$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$
@ QH1TT$:3$1$JI5SA355$(1P$i1j$12$T3152$2H;33$JI5SA355$(1P5$SA$2H3$Y153$67$'I;646TT1;$J6;;6NSAB5$1723;$2H3$4123$H3;367$1A4$i:j$A6$T123;$2H1A$2H3$4123$

67$2H3$O;6O6534$Y6A83;5S6A$6;$Y6A2SAI12S6A$SA$2H3$Y153$67$+J&$J6;;6NSAB5>$provided 2H12$1AP$5IYH$A62SY3$5H1TT$:3$433934$26$H183$:33A$BS83A$

6A$1$Y3;21SA$41P$6ATP$S7$BS83A$A62$T123;$2H1A$@<r??$OM9M$i,3N$/6;W$%S2P$2S93j$SA$2H3$Y153$67$'I;646TT1;$J6;;6NSAB5$1A4$A62$T123;$2H1A$@@r??$1M9M$

i,3N$/6;W$%S2P$2S93j$SA$2H3$Y153$67 +J&$J6;;6NSAB5$6A$5IYH$41PM

< )A23;352$F3;S64$67$2N3T83$96A2H5$6;$T355$2H1A$6A3$96A2H$6ATP$181ST1:T3$NS2H$2H3$Y6A53A2$67$31YH$E3A43;M$)A$2H3$383A2$2H12$3S2H3;$iaj$6ATP$1$O6;2S6A$

67$2H3$RI2521A4SAB$J6;;6NSAB$S5$26$:3$56$Y6A83;234$6;$Y6A2SAI34$6;$iPj$2H3$RI2521A4SAB$J6;;6NSAB$S5$26$:3$4S8S434$SA26$53O1;123$J6;;6NSAB5$

NS2H$4S773;3A2$)A23;352$F3;S645>$2H3$J6;;6N3;$5H6IT4$91W3$1OO;6O;S123$964S7SY12S6A5$26$2HS5$YT1I53$26$;37T3Y2$2H3$5193 M

[ )A$2H3$Y153$67$1$F;6O6534$%6A83;5S6A$6;$%6A2SAI12S6A>$SA53;2$2HS5$53A23AY3$6ATP$SA$2H3$383A2$2H12$2H3$Y6A83;5S6A$S5$7;69$1A$+J&$J6;;6NSAB$26$1$

'I;646TT1;$J6;;6NSAB$6;$SA$2H3$Y153$67$1$Y6A2SAI12S6A$67$1$'I;646TT1;$J6;;6NSABM
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*H3$J6;;6N3;$H15$Y1I534$2HS5$)A23;352$'T3Y2S6A$&3bI352$26$:3$3a3YI234$1A4$43TS83;34$:P$S25$4ITP$
1I2H6;Se34$&35O6A5S:T3$R77SY3;$15$67$2H3$4123$7S;52$N;S223A$1:683M

G3;P$2;ITP$P6I;5>
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'aHS:S2$(

'lC)J)*$(

[FORM OF]

TERM LOAN NOTE

,3N$/6;W>$,3N$/6;W

UUUUUUUUUUUUUUUUU$UUU>$UUUUU

VR&$G+E.'$&'%')G'(>$fUUUUUg$i2H3$oJ6;;6N3;pj>$H3;3:P$O;69S535$26$O1P>$s6SA2TP$1A4$5383;1TTP>$
26 UUUUUUUUUUUUUUUUUUUUUUUUUU$ 6;$ S25$ ;3BS523;34$ 155SBA5$ i2H3$ oE3A43;pj>$ SA$ 46TT1;5>$ SA$ S9934S123TP$

181ST1:T3$ 7IA45>$ 12$ 2H3$ 677SY3$ 67$ fUUUUUg i2H3$ o+49SAS52;12S83$+B3A2pj$ 15$ 435SBA1234$ SA$ N;S2SAB$ :P$ 2H3$
+49SAS52;12S83$+B3A2$ 7;69$2S93$ 26$ 2S93$6A$ 2H3$*3;9$ E61A$012I;S2P$(123$ i15$437SA34$ SA$ 2H3$%;34S2$ 1A4$

-I1;1A2P$+B;3393A2>$41234$15$67$fUUUUUg>$<?<@$i15$S2$91P$:3$193A434>$ ;3521234>$193A434$1A4$;3521234>$
964S7S34>$3a23A434$1A4k6;$5IOOT393A234$7;69$2S93$26$2S93>$2H3$o%;34S2$+B;3393A2p\$Y1OS21TSe34$23;95$I534$
:I2$A62$437SA34$H3;3SA$H183$ 2H3$931ASAB5$532$ 76;2H$ SA$ 2H3$%;34S2$+B;3393A2j>$196AB$ 2H3$J6;;6N3;>$ 2H3$

-I1;1A26;5$7;69$2S93$26$2S93$O1;2P$2H3;326>$2H3$E3A43;5$7;69$2S93$26$2S93$O1;2P$2H3;326>$1A4$-E+Q$*;I52$
%69O1AP$EE%$15$2H3$+49SAS52;12S83$+B3A2$1A4$2H3$%6TT123;1T$+B3A2> 2H3$IAO1S4$O;SAYSO1T$196IA2$67$1TT$
*3;9$E61A5$9143$:P$2H3$E3A43;$26$2H3$J6;;6N3;$OI;5I1A2$26$2H3$%;34S2$+B;3393A2>$O1P1:T3$12$5IYH$2S935$
1A4$SA$5IYH$196IA25$15$1;3$5O3YS7S34$SA$2H3$%;34S2$+B;3393A2M

*H3$J6;;6N3;$O;69S535$1T56$26$O1P$26$2H3$E3A43;$SA23;352$6A$2H3$IAO1S4$O;SAYSO1T$196IA2$67$31YH$
*3;9$E61A$SAYI;;34$:P$2H3$J6;;6N3; 7;69$2H3$E3A43;$SA$TSW3$96A3P$12$51S4$677SY3$7;69 2H3$4123$5IYH$*3;9$
E61A$S5$9143$IA2ST$O1S4$12$2H3$;1235$1A4$12$2H3$2S935$O;68S434$SA$Q3Y2S6A$<M@? 67$2H3$%;34S2$+B;3393A2M

*HS5$ O;69S556;P$ A623$ i2HS5$ o,623pj$ S5$ 6A3$ 67$ 2H3$ *3;9$ E61A$ ,6235$ ;373;;34$ 26$ SA$ 2H3$ %;34S2$
+B;3393A2>$1A4$S5$3A2S2T34$26$2H3$:3A37S25$2H3;367$1A4$67$2H3$62H3;$E61A$(6YI93A25M$+5$O;68S434$ SA$2H3$
%;34S2$+B;3393A2>$2HS5$,623$S5$5I:s3Y2$26$86TIA21;P$O;3O1P93A2>$SA$NH6T3$6;$SA$O1;2>$O;S6;$26$2H3$*3;9$E61A$
012I;S2P$(123$1A4$2H3$*3;9$E61A5$91P$:3$Y6A83;234$7;69$6A3$*PO3$SA26$1A62H3;$*PO3$26$2H3$3a23A2$O;68S434$
SA$2H3$%;34S2$+B;3393A2M

)A$Y153$1A$'83A2$67$(371IT2$5H1TT$6YYI;$1A4$:3$Y6A2SAISAB>$2H3$O;SAYSO1T$67$1A4$1YY;I34$SA23;352$6A$
2HS5$,623$91P$:3$43YT1;34$26$:3$4I3$1A4$O1P1:T3$SA$2H3$91AA3;$1A4$NS2H$2H3$3773Y2$O;68S434$SA$2H3$%;34S2$
+B;3393A2M

*H3$J6;;6N3;$H3;3:P$N1S835$O;353A293A2>$4391A4>$O;62352$6;$A62SY3$67$1AP$WSA4$SA$Y6AA3Y2S6A$NS2H$
2HS5$,623M

THIS NOTE SHALL BE CONSTRUED IN ACCORDANCE WITH AND BE GOVERNED 

BY THE LAW OF THE STATE OF NEW YORK.
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'aHS:S2$'

'lC)J)*$'

[FORM OF]

COMPLIANCE CERTIFICATE

*HS5$%69OTS1AY3$%3;2S7SY123$ S5$43TS83;34$ 26$ P6I$OI;5I1A2$ 26$Q3Y2S6A$]M@iYj 67$ 2H3$%;34S2$ 1A4$-I1;1A2P$
+B;3393A2>$41234$15$67$fUUUUUg>$<?<@$i15$S2$91P$:3$193A434>$;3521234>$193A434 1A4$;3521234>$964S7S34>$
3a23A434$1A4k6;$5IOOT393A234$7;69$2S93$26$2S93>$2H3$o%;34S2$+B;3393A2p\$Y1OS21TSe34$23;95$I534$:I2$A62$
437SA34$H3;3SA$H183$2H3$931ASAB5$532$76;2H$SA$2H3$%;34S2$+B;3393A2j>$:P$1A4$196AB$J/K.L5$+TOH1>$)AY 15$
2H3$J6;;6N3;>$2H3$-I1;1A26;5$7;69$2S93$26$2S93$O1;2P$2H3;326>$2H3$E3A43;5$7;69$2S93$26$2S93$O1;2P$2H3;326>$
1A4$-E+Q$*;I52$%69O1AP$EE%$15$2H3$+49SAS52;12S83$+B3A2$1A4$2H3$%6TT123;1T$+B3A2M

@M )$19$2H3$4ITP$3T3Y234>$bI1TS7S34$1A4$1Y2SAB$f2S2T3$67$VSA1AYS1T$R77SY3;g$67$2H3$F1;3A2$-I1;1A26;gM

<M )$H183$;38S3N34$1A4$19$719STS1;$NS2H$2H3$Y6A23A25$67$2HS5$%69OTS1AY3$%3;2S7SY123M$)$19$O;68S4SAB$
2HS5$%69OTS1AY3$%3;2S7SY123$56T3TP$SA$9P$Y1O1YS2P$15$1A$677SY3;$67$2H3$F1;3A2$-I1;1A26;M

[M )$H183$;38S3N34$2H3$23;95$67$2H3$%;34S2$+B;3393A2$1A4$2H3$62H3;$E61A$(6YI93A25M$*H3 7SA1AYS1T$
5212393A25$76;$2H3$7S5Y1T$fbI1;23;gfP31;g$67$2H3$F1;3A2$-I1;1A26; 3A434$f g 1221YH34$H3;326$15$+,,'l$@ 6;$
62H3;NS53$43TS83;34$26$2H3$+49SAS52;12S83$+B3A2$OI;5I1A2$26$2H3$;3bIS;393A25$67$Q3Y2S6A$]M@ 67$2H3$%;34S2$
+B;3393A2$i2H3$oVSA1AYS1T$Q212393A25pj$O;353A2$71S;TP$SA$1TT$9123;S1T$;35O3Y25$15$67$2H3$4123$67$31YH$5IYH$

5212393A2$ 2H3$ 7SA1AYS1T$Y6A4S2S6A$1A4$ ;35IT25$67$6O3;12S6A5$67$ 2H3$F1;3A2$-I1;1A26; 1A4$ S25$Y6A56TS41234$
&352;SY234$QI:5S4S1;S35$6A$1$Y6A56TS41234$:15S5$i1A4$NS2H$;35O3Y2$26$2H3$F1;3A2$-I1;1A26; 1A4$S25$&352;SY234$
QI:5S4S1;S35>$ 6A$ 1$ Y6A56TS412SAB$ :15S5>$ 15$ 1OOTSY1:T3j$ SA$ 1YY6;41AY3$ NS2H$ -++F Y6A5S523A2TP$ 1OOTS34f>$
5I:s3Y2$26$A6;91T$P31;X3A4$1I4S2$14sI5293A25$1A4$2H3$1:53AY3$67$7662A6235g@M

=M ,6$(371IT2$H15$6YYI;;34$1A4$S5$Y6A2SAISAB$15$67$2H3$4123$H3;367f>$3aY3O2$76;$UUUUUUUUUUUUUg<M

]M *H3;3$H15$:33A$A6$YH1AB3$SA$-++F 6;$SA$2H3$1OOTSY12S6A$2H3;367$1OOTSY1:T3$26$f2H3$F1;3A2$-I1;1A26;g$
1A4$S25$Y6A56TS41234$&352;SY234$QI:5S4S1;S35$5SAY3$2H3$4123$67$2H3$1I4S234$7SA1AYS1T$5212393A25$;373;;34$26$SA$
Q3Y2S6A$[M= 67$2H3$%;34S2$+B;3393A2$2H12$H15$H14$1$9123;S1T$S9O1Y2$6A$2H3 VSA1AYS1T$Q212393A25$f>3aY3O2$76;$
UUUUUUUUUUUUU>$2H3$3773Y2$67$NHSYH$6A$2H3$VSA1AYS1T$Q212393A25$H15$:33A$fUUUUUUUUUUUUUUgg[M

^M f+221YH34$H3;326$15$+,,'l$< 6;$62H3;NS53$43TS83;34$26$2H3$+49SAS52;12S83$+B3A2$OI;5I1A2$26$2H3$
;3bIS;393A25$ 67$ Q3Y2S6A$ ]M@ 67$ 2H3$ %;34S2$+B;3393A2$ S5$ i1j 1$ ;3156A1:TP$ 4321ST34$ ;3Y6AYSTS12S6A$ 67$ 2H3$
7SA1AYS1T$5212393A25$43TS83;34$OI;5I1A2$26$YT1I53$i@j$67$Q3Y2S6A$]M@i1j 67$2H3$%;34S2$+B;3393A2$SA4SY12SAB$

2H3$3a23A2$26$NHSYH$1AP$7SBI;35$532$76;2H$2H3;3SA$1;3$A62$122;S:I21:T3$26$2H3$E61A$F1;2S35$1A4$i:j$2H3$1AAI1T$
Y6A56TS41234$ i1A4>$ NS2H$ ;35O3Y2$ 26$ 2H3$F1;3A2$ -I1;1A26; 1A4$ S25$&352;SY234$ QI:5S4S1;S35>$Y6A56TS412SABj$
6O3;12SAB$ :I4B32$1A4$ O;6s3Y2S6A5$ 67$ f2H3$F1;3A2$-I1;1A26;gfC6T4SAB5g$1A4$ S25$QI:5S4S1;S35$ 5H6NSAB$ 2H3$
bI1;23;TP$SAY693$5212393A2>$:1T1AY3$5H332$1A4$Y15H$7T6N$5212393A25$SA$;3156A1:T3$4321ST>$SAYTI4SAB$76;$W3P$
53B93A25Mg=

_M *6$9P$WA6NT34B3>$1TT$.AS76;9$%6993;YS1T$%643$i6;$5S9ST1;j$7SA1AYSAB$5212393A25$1A4$1TT$62H3;$
1OO;6O;S123$7STSAB5>$;3Y6;4SAB5$6;$;3BS52;12S6A5>$H183$:33A$7ST34$67$;3Y6;4$SA$31YH$B683;A93A21T>$9IASYSO1T$

6;$62H3;$1OO;6O;S123$677SY3$SA$31YH$ sI;S54SY2S6A$ S43A2S7S34$SA$ 2H3$46YI93A25$43TS83;34$OI;5I1A2$26$YT1I53$
iSSji@j$67$Q3Y2S6A$]M@i7j 67$2H3$%;34S2$+B;3393A2$26$2H3$3a23A2$A3Y3551;P$26$3773Y2>$O;623Y2$1A4$O3;73Y2$2H3$

$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$
@ *6$:3$SAYTI434$6ATP$S7$2H3$%69OTS1AY3$%3;2S7SY123$S5$Y3;2S7PSAB$2H3$bI1;23;TP$7SA1AYS1T5M

< QO3YS7P$2H3$4321ST5$67$1AP$(371IT2>$S7$1AP>$1A4$1AP$1Y2S6A$21W3A$6;$O;6O6534$26$:3$21W3A$NS2H$;35O3Y2$2H3;326M

[ )7$1A4$26$2H3$3a23A2$2H12$1AP$YH1AB3$SA$-++F 2H12$H15$6YYI;;34$5SAY3$2H3$4123$67$2H3$1I4S234$7SA1AYS1T$5212393A25$;373;;34$26$SA$Q3Y2S6A$[M=$67$

2H3$%;34S2$+B;3393A2$H14$1A$S9O1Y2$6A$5IYH$7SA1AYS1T$5212393A25>$5O3YS7P$2H3$3773Y2$67$5IYH$YH1AB3$6A$2H3$7SA1AYS1T$5212393A25$1YY69O1APSAB$

2HS5$%69OTS1AY3$%3;2S7SY123M

= *6$:3$SAYTI434$6ATP$S7$2H3$%69OTS1AY3$%3;2S7SY123$S5$Y3;2S7PSAB$2H3$1AAI1T$7SA1AYS1T5M
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'aHS:S2$'

53YI;S2P$ SA23;3525 IA43;$ 2H3$%6TT123;1T$(6YI93A25f>$3aY3O2$76;$ 2H3$ 76TT6NSAB$1A4$15$62H3;NS53$ 3aO;355TP$
O3;9S2234$6;$532$76;2H$SA$2H3$E61A$(6YI93A25r

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU gMg]

`M f+221YH34$H3;326$15$+,,'l$[ 1;3$2H3$Y69OI212S6A5$5H6NSAB$iSA$;3156A1:T3$4321STj$2H3$%6A56TS41234$
*621T$,32$E383;1B3$&12S6$15$67>$^Mg_

$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$
] *HS5$Y3;2S7SY12S6A$91P$:3$BS83A$53O1;123TP$:P$1$&35O6A5S:T3$R77SY3;$67$F1;3A2 -I1;1A26; 12$2H3$2S93$67$43TS83;P$67$1AAI1T$7SA1AYS1T$5212393A25M

^ )A53;2 2H3$T152$41P$67$2H3$7S5Y1T$P31;$Y6;;35O6A4SAB$26$2H3$1AAI1T$7SA1AYS1T$5212393A25$;3T12SAB$26$2HS5$%69OTS1AY3$%3;2S7SY123M

_ *6$:3$SAYTI434$6ATP$S7$2H3$%69OTS1AY3$%3;2S7SY123$S5$Y3;2S7PSAB$2H3$1AAI1T$7SA1AYS1T5M
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'aHS:S2$'

),$d)*,'QQ$dC'&'RV>$)$H183$3a3YI234$2HS5$%69OTS1AY3$%3;2S7SY123$15$67$2H3$4123$7S;52$N;S223A$1:683M

F+&',*$-.+&+,*R&

JPr UUUUUUUUUUUUUUUUUUUUUUUUUUUU
,193r
*S2T3r$f2S2T3$67$VSA1AYS1T$R77SY3;g
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+AA3a$@$26$'aHS:S2$'

+,,'l$@

f+OOTSY1:T3$VSA1AYS1T$Q212393A25$26$:3$1221YH34$S7$1OOTSY1:T3g
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+AA3a$<$26$'aHS:S2$'

+,,'l$<

f+OOTSY1:T3$&3Y6AYSTS12S6A$1A4$JI4B32kF;6s3Y2S6A5$26$:3$1221YH34$S7$1OOTSY1:T3g

Case 24-11161-BLS    Doc 134-1    Filed 09/04/24    Page 216 of 233



+AA3a$[$26$'aHS:S2$'

+,,'l$[

*H3$SA76;912S6A$435Y;S:34$H3;3SA$NS2H$;35O3Y2$26$2H3$%6A56TS41234$*621T$,32$E383;1B3$&12S6$S5$15$67$2H3$
Y69OI212S6A$4123M

Consolidated Total Net Leverage Ratio

i1j %6A56TS41234$*621T$,32$(3:2 67$2H3$F1;3A2 -I1;1A26; 1A4$S25$

&352;SY234$QI:5S4S1;S35$6A$2H3$Y69OI212S6A$4123 qUUUUU

i:j %6A56TS41234$'J)*(+$NS2H$;35O3Y2$26 2H3 F1;3A2$-I1;1A26;$1A4$

S25$&352;SY234$QI:5S4S1;S35$76;$2H3$&373;3AY3$F3;S64$3A434$6A$2H3$

Y69OI212S6A$4123@
qUUUUU

The ratio of line (a) above to line (b) above ___ to 1.00

$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$
@ )7$5IYH$%6A56TS41234$'J)*(+$N6IT4$:3$T355$2H1A$@>$2H3A$5IYH$196IA2$5H1TT$:3$433934$26$:3$@$76;$2H3$OI;O6535$67$Y1TYIT12SAB$2H3$%6A56TS41234$

*621T$,32$E383;1B3$&12S6
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'aHS:S2$V

'lC)J)*$V

[FORM OF]

MATURITY DATE EXTENSION REQUEST

-E+Q$*;I52$%69O1AP$EE%$15$2H3$+49SAS52;12S83$+B3A2$
76;$2H3$E3A43;5$O1;2P$26$2H3$%;34S2$+B;3393A2$;373;;34$26$:3T6N

+44;355r$[$Q3Y6A4$Q2;332>$QIS23$<?^>$K3;53P$%S2P>$,K$?_[@@
+223A2S6Ar$*;1A51Y2S6A$01A1B393A2
V1Y5S9ST3r$<@<X<?<X^<=^
'91STr$YTS3A253;8SY35M193;SY15{BT15M1B3AYP\$ *0-.Q{BT15M1B3AYP

f(123g

E14S35$1A4$-3A2T393Ar

&373;3AY3$ S5$H3;3:P$9143$ 26$2H3$%;34S2$1A4$-I1;1A2P$+B;3393A2>$ 41234$ 15$67$ f�g$ i15$ S2$91P$:3$
964S7S34>$ 5IOOT393A234>$ 3a23A434>$ 193A434>$ ;3521234$ 6;$ 193A434$ 1A4$ ;3521234$ 7;69$ 2S93$ 26$ 2S93>$ 2H3$
o%;34S2$+B;3393A2p\$Y1OS21TSe34$23;95$I534$:I2$A62$437SA34$H3;3SA$H183$2H3$931ASAB5$532$76;2H$SA$2H3$%;34S2$

+B;3393A2j>$196AB$J/K.L5$+TOH1>$)AY 15$2H3$J6;;6N3;>$ 2H3$-I1;1A26;5$7;69$2S93$26$2S93$O1;2P$2H3;326>$
2H3$E3A43;5$7;69$2S93$26$2S93$O1;2P$2H3;326>$1A4$-E+Q$*;I52$%69O1AP$EE%$15 2H3$+49SAS52;12S83$+B3A2$
1A4 2H3$%6TT123;1T$+B3A2M$*H3$J6;;6N3;$H3;3:P$ ;3bI3525>$SA$1YY6;41AY3$NS2H$Q3Y2S6A$<M@Z 67$ 2H3$%;34S2$
+B;3393A2>$ fiSjg$1A$3a23A5S6A$67$2H3$*3;9$E61A$012I;S2P$(123$76;$f435Y;S:3$%T155$67$*3;9$E61A5$:3SAB$

3a23A434g$i2H3$o'a23A434$*3;9$E61A5pj 7;69$fUUUUUUUUUUUUg>$<?fUg$26$fUUUUUUUUUUUUg>$<?fUg>$fiSSj$2H3$
76TT6NSAB$YH1AB35$26$2H3$+OOTSY1:T3$&123$26$:3$1OOTS34$SA$4323;9SASAB$2H3$SA23;352$O1P1:T3$6A$2H3$'a23A434$
*3;9$E61A5$67>$1A4$7335$O1P1:T3$IA43;$2H3$%;34S2$+B;3393A2$26>$'a23A4SAB$*3;9$E3A43;5$SA$;35O3Y2$67$2H12$
O6;2S6A$67$2H3S;$1OOTSY1:T3$*3;9$E61A5$3a23A434$26$5IYH$A3N$912I;S2P$4123>$NHSYH$YH1AB35$5H1TT$:3Y693$
3773Y2S83$6A$fUUUUUUUUUUUUg>$<?fUgg$f1A4g$fiSSSj$2H3$193A493A25$6;$964S7SY12S6A5$26$2H3$23;95$67$2H3$%;34S2$
+B;3393A2$26$:3$3773Y234$SA$Y6AA3Y2S6A$NS2H$2HS5$012I;S2P$(123$'a23A5S6A$&3bI352$15$532$76;2H$:3T6Nr

fUUUUUUUUUUUUUUUUUggM

J/K.L5$+TOH1>$)AYM> 15$2H3$J6;;6N3;

JPr UUUUUUUUUUUUUUUUUUUUUUUUUUUU
,193r
*S2T3r$
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'aHS:S2$-

'lC)J)*$-

[FORM OF]

COUNTERPART AGREEMENT

*HS5$%6IA23;O1;2$+B;3393A2>$41234$f g$ i2HS5$ o%6IA23;O1;2$+B;3393A2pj$ S5$ 43TS83;34 OI;5I1A2$ 26$
2H12$Y3;21SA$%;34S2$1A4$-I1;1A2P$+B;3393A2>$41234$15$67$fUUUUUg>$<?<@$i15$S2$91P$:3$193A434>$;3521234>$
193A434$1A4$;3521234>$964S7S34>$3a23A434$1A4k6;$5IOOT393A234$7;69$2S93$26$2S93>$2H3$o%;34S2$+B;3393A2p\$
Y1OS21TSe34$23;95$I534$:I2$A62$437SA34$H3;3SA$H183$2H3$931ASAB5$532$76;2H$SA$2H3$%;34S2$+B;3393A2j>$:P$1A4$
196AB$J/K.L5 +TOH1>$)AYM 15$2H3$J6;;6N3;>$2H3$-I1;1A26;5$7;69$2S93$26$2S93$O1;2P$2H3;326>$2H3$E3A43;5$
7;69$ 2S93$ 26$ 2S93$ O1;2P$ 2H3;326>$ 1A4$ -E+Q$*;I52$%69O1AP$EE%$ 15$ 2H3$+49SAS52;12S83$+B3A2$ 1A4$ 2H3$
%6TT123;1T$+B3A2M

Section 1. FI;5I1A2$26$Q3Y2S6A$]MZ 67$2H3$%;34S2$+B;3393A2>$2H3$IA43;5SBA34$i2H3$o,3N -I1;1A26;pj$H3;3:Pr

i1j 1B;335$2H12$2HS5$%6IA23;O1;2$+B;3393A2$91P$:3$1221YH34$26$2H3$%;34S2$+B;3393A2$1A4$2H12$:P$2H3$

3a3YI2S6A$1A4$43TS83;P$H3;367>$2H3$IA43;5SBA34$:3Y6935$1$-I1;1A26;$IA43;$2H3$%;34S2$+B;3393A2$1A4$1B;335$
26$:3$:6IA4$:P$1TT$67$2H3$23;95$2H3;367$NS2H$2H3$5193$76;Y3$1A4$3773Y2$15$S7$6;SBSA1TTP$A1934$2H3;3SA$15$1$
-I1;1A26;\$1A4

i:j ;3O;353A25$ 1A4$ N1;;1A25$ 2H12$ 31YH$ 67$ 2H3$ ;3O;353A212S6A5$ 1A4$ N1;;1A2S35$ 532$ 76;2H$ SA$ 2H3$ %;34S2$

+B;3393A2$i62H3;$2H1A$5IYH$;3O;353A212S6A5$1A4$N1;;1A2S35$2H12$;3T123$56T3TP$26$71Y25$1A4$Y6A4S2S6A5$15$67$
2H3$'773Y2S83$(123j$1A4$1OOTSY1:T3$26$2H3$IA43;5SBA34$S5$2;I3$1A4$Y6;;3Y2$SA$1TT$9123;S1T$ ;35O3Y25$15$67$2H3$
4123$ H3;367\$ provided 2H12$ SA$ 31YH$ Y153>$ 5IYH$ 9123;S1TS2P$ bI1TS7S3;$ 5H1TT$ A62$ :3$ 1OOTSY1:T3$ 26$ 1AP$
;3O;353A212S6A5$1A4$N1;;1A2S35$2H12$1T;314P$1;3$bI1TS7S34$6;$964S7S34$:P$9123;S1TS2P$6;$o0123;S1T$+483;53$
'773Y2p$SA$2H3$23a2$2H3;367M

Section 2. ,3S2H3;$2HS5$%6IA23;O1;2$+B;3393A2$A6;$1AP$23;9$H3;367$91P$:3$YH1AB34>$N1S834>$4S5YH1;B34$6;$
23;9SA1234>$3aY3O2$:P$ 1A$ SA52;I93A2$ SA$ N;S2SAB$ 5SBA34$:P$ 2H3$ O1;2P$ iSAYTI4SAB>$ S7$ 1OOTSY1:T3>$ 1AP$ O1;2P$
;3bIS;34$26$38S43AY3$S25$Y6A53A2$26$6;$1YY3O21AY3$67$2HS5$%6IA23;O1;2$+B;3393A2j$1B1SA52$NH69$3A76;Y393A2$
67$ 5IYH$ YH1AB3>$ N1S83;>$ 4S5YH1;B3$6; 23;9SA12S6A$ S5$ 56IBH2M$+AP$A62SY3$6;$ 62H3;$Y699IASY12S6A$H3;3SA$
;3bIS;34$6;$O3;9S2234$26$:3$BS83A$5H1TT$:3$BS83A$26$2H3$J6;;6N3;$SA$1YY6;41AY3$NS2H$Q3Y2S6A$@?M@ 67$2H3$
%;34S2$+B;3393A2M$)A$Y153$1AP$O;68S5S6A$SA$6;$6:TSB12S6A$IA43;$2HS5$%6IA23;O1;2$+B;3393A2$5H1TT$:3$SA81TS4$
6;$ IA3A76;Y31:T3$ SA$ 1AP$ sI;S54SY2S6A>$ 2H3$ 81TS4S2P$ 1A4$ 3A76;Y31:STS2P$ 67$ 2H3$ ;391SASAB$ O;68S5S6A5$ 6;$
6:TSB12S6A5>$6;$67$5IYH$O;68S5S6A$6;$6:TSB12S6A$SA$1AP$62H3;$sI;S54SY2S6A>$5H1TT$A62$SA$1AP$N1P$:3$1773Y234$6;$
S9O1S;34$2H3;3:PM

THIS AGREEMENT SHALL BE CONSTRUED IN ACCORDANCE WITH AND GOVERNED BY 

THE LAW OF THE STATE OF NEW YORK. THE TERMS AND PROVISIONS OF SECTION 

10.9(B) OF THE CREDIT AGREEMENT ARE INCORPORATED BY REFERENCE HEREIN AS 

IF FULLY SET FORTH HEREIN.

f&391SA43;$67$O1B3$SA23A2S6A1TTP$T372$:T1AWg
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'aHS:S2$-

IN WITNESS WHEREOF>$2H3$IA43;5SBA34$H15$Y1I534$2HS5$%6IA23;O1;2$+B;3393A2$26$:3$4ITP$
3a3YI234$1A4$43TS83;34$:P$S25$4ITP$1I2H6;Se34$677SY3;$15$67$2H3$4123$1:683$7S;52$N;S223AM

[NAME OF NEW GUARANTOR]

JPr UUUUUUUUUUUUUUUUUUUUUUUUUUUU
,193r
*S2T3r$

+%D,RdE'(-'($+,($+%%'F*'(>$15$67$2H3$4123$1:683$7S;52$N;S223Ar

-E+Q$*&.Q*$%R0F+,/$EE%>$
15$2H3$+49SAS52;12S83$+B3A2

JP
,193r
*S2T3r
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'aHS:S2$C

'lC)J)*$C

[FORM OF]

SOLVENCY CERTIFICATE

fUUUUUg>$<?<@

*HS5$Q6T83AYP$%3;2S7SY123$S5$:3SAB$3a3YI234$1A4$43TS83;34$OI;5I1A2$26$Q3Y2S6A$f�g$67$2H12$Y3;21SA$%;34S2$1A4$

-I1;1A2P$+B;3393A2$41234$15$67$f�g$196AB$fUUg$ioJ6;;6N3;pj>$fUUg>$1$fUUg>$fUUg>$1$fUUgg$1A4$2H3$T3A43;5$
7;69$ 2S93$ 26$ 2S93$ O1;2P$ 2H3;326$ 1A4$ f�g>$ 15$ 149SAS52;12S83$ 1B3A2$ i15$ 193A434>$ ;3521234>$ 193A434$ 1A4$
;3521234>$ 3a23A434>$ 5IOOT393A234$ 6;$ 62H3;NS53$ 964S7S34$ 7;69$ 2S93$ 26$ 2S93>$ 2H3$ o%;34S2$ +B;3393A2pjM$
%1OS21TSe34$23;95$I534$:I2$A62$437SA34$H3;3SA$5H1TT$H183$2H3$;35O3Y2S83$931ASAB5$532$76;2H$SA$2H3$%;34S2$

+B;3393A2M

)>$f�g>$2H3$f%HS37$VSA1AYS1T$R77SY3;k3bIS81T3A2$677SY3;g$67$2H3$F1;3A2$-I1;1A26;$SA$5IYH$Y1O1YS2P$1A4$A62$SA$
1A$SA4S8S4I1T$Y1O1YS2P>$H3;3:P$Y3;2S7P$15$76TT6N5r

@M )$19$B3A3;1TTP$719STS1;$NS2H$2H3$:I5SA35535$1A4$155325$67$2H3$J6;;6N3;>$2H3$E61A$F1;2S35$1A4$2H3$

&352;SY234$ QI:5S4S1;S35>$ 21W3A$ 15$ 1$ NH6T3>$ 1A4$ 19$ 4ITP$ 1I2H6;Se34$ 26$ 3a3YI23$ 2HS5$ Q6T83AYP$
%3;2S7SY123$6A$:3H1T7$67$2H3$J6;;6N3; OI;5I1A2$26$2H3$%;34S2$+B;3393A2\$1A4

<M +5$ 67$ 2H3$ 4123$ H3;367$ 1A4$ 1723;$ BS8SAB$ 3773Y2$ 26$ 2H3$ *;1A51Y2S6A5$ 1A4$ 2H3$ SAYI;;3AY3$ 67$ 2H3$
SA43:234A355$ 1A4$ 6:TSB12S6A5$ :3SAB$ SAYI;;34$ SA$ Y6AA3Y2S6A$ NS2H$ 2H3$%;34S2$ +B;3393A2$ 1A4$ 2H3$

*;1A51Y2S6A5>$2H12r

i1j S9934S123TP$1723;$BS8SAB$3773Y2$26$2H3$*;1A51Y2S6A5r iSj$2H3$71S;$81TI3$67$2H3$155325$67$2H3$
F1;3A2$-I1;1A26;$1A4$S25$&352;SY234$QI:5S4S1;S35$i6A$1$Y6A56TS41234$:15S5j$NSTT$3aY334$2H3$
43:25$1A4$TS1:STS2S35>$4S;3Y2>$5I:6;4SA1234>$Y6A2SAB3A2$6;$62H3;NS53>$67$2H3$F1;3A2$-I1;1A26;$
1A4$S25$&352;SY234$QI:5S4S1;S35$i6A$1$Y6A56TS41234$:15S5j\$iSSj$2H3 F1;3A2$-I1;1A26;$1A4$S25$
&352;SY234$ QI:5S4S1;S35$ i6A$ 1$ Y6A56TS41234$ :15S5j$ NSTT$ :3$ 1:T3$ 26$ O1P$ 2H3S;$ 43:25$ 1A4$
TS1:STS2S35>$ 4S;3Y2>$ 5I:6;4SA1234>$ Y6A2SAB3A2$ 6;$ 62H3;NS53>$ 15$ 5IYH$ 43:25$ 1A4$ TS1:STS2S35$

:3Y693$1:56TI23$1A4$912I;34\$1A4$iSSSj$2H3$F1;3A2$-I1;1A26;$1A4$S25$&352;SY234$QI:5S4S1;S35$
i6A$1$Y6A56TS41234$:15S5j$NSTT$A62$H183$IA;3156A1:TP$591TT$Y1OS21T$NS2H$NHSYH$26$Y6A4IY2$

2H3$:I5SA35535$SA$NHSYH$2H3P$1;3$3AB1B34$15$5IYH$:I5SA35535$1;3$A6N$Y6A4IY234\$1A4

i:j 2H3$F1;3A2$-I1;1A26;$4635$A62$SA23A4$26>$A6;$4635$S2$:3TS383$2H12$S2$6;$1AP$67$S25$&352;SY234$
QI:5S4S1;S35$NSTT>$ SAYI;$43:25$:3P6A4$S25$1:STS2P$26$O1P$5IYH$43:25$15$2H3P$912I;3>$21WSAB$
SA26$1YY6IA2$2H3$2S9SAB$1A4$196IA25$67$Y15H$26$:3$;3Y3S834$:P$S2$6;$1AP$5IYH$&352;SY234$
QI:5S4S1;P$ 1A4$ 2H3$ 2S9SAB 1A4$ 196IA25$ 67$ Y15H$ 26$ :3$ O1P1:T3$ 6A$ 6;$ SA$ ;35O3Y2$ 67$ S25$
)A43:234A355$6;$2H3$)A43:234A355$67$1AP$5IYH$&352;SY234$QI:5S4S1;PM

f&391SA43;$67$O1B3$SA23A2S6A1TTP$T372$:T1AWg

Case 24-11161-BLS    Doc 134-1    Filed 09/04/24    Page 221 of 233



'aHS:S2$C

IN WITNESS WHEREOF>$ )$H183$ 3a3YI234$ 2HS5$ Q6T83AYP$%3;2S7SY123$ 6A$ 2H3$4123$ 7S;52$N;S223A$
1:683

fUUUUUg

JPr UUUUUUUUUUUUUUUUUUUUUUUUUUUU
,193r

*S2T3r$f%HS37$VSA1AYS1T$R77SY3;$k$
3bIS81T3A2$677SY3;g

Case 24-11161-BLS    Doc 134-1    Filed 09/04/24    Page 222 of 233



'aHS:S2$)X@

'lC)J)*$)X@

[FORM OF]

PORTFOLIO INTEREST CERTIFICATE

iV6;$V6;3SBA$E3A43;5$*H12$+;3$,62$F1;2A3;5HSO5$76;$.MQM$V343;1T$)AY693$*1a$FI;O6535j

&373;3AY3$S5$9143$26$2H12$Y3;21SA$%;34S2$1A4$-I1;1A2P$+B;3393A2>$41234$15$67$fUUUUUg>$<?<@$i15$

193A434>$;3521234>$193A434$1A4$;3521234>$5IOOT393A234>$3a23A434$1A4k6;$62H3;NS53$964S7S34$7;69$2S93$26$
2S93>$2H3$o%;34S2$+B;3393A2pj>$196AB$J/K.L5$+TOH1>$)AYM> 15$2H3$J6;;6N3;>$2H3$-I1;1A26;5$7;69$2S93$26$
2S93$O1;2P$ 2H3;326>$2H3$E3A43;5$7;69$2S93$ 26$ 2S93$O1;2P$ 2H3;326>$1A4$-E+Q$*;I52$%69O1AP$EE%$15$2H3$
+49SAS52;12S83$+B3A2$1A4$2H3$%6TT123;1T$+B3A2M

FI;5I1A2$ 26$ 2H3$O;68S5S6A5$ 67$ Q3Y2S6A$ <M@=i3j 67$ 2H3$%;34S2$+B;3393A2>$ 2H3$ IA43;5SBA34$H3;3:P$
Y3;2S7S35$2H12$iSj$S2$S5$2H3$56T3$;3Y6;4$1A4$:3A37SYS1T$6NA3;$67$2H3$*3;9$E61Ai5j$i15$N3TT$15$1AP$*3;9$E61A$
,623i5j$38S43AYSAB$5IYH$*3;9$E61Ai5jj$SA$;35O3Y2$67$NHSYH$ S2$ S5$O;68S4SAB$2HS5$Y3;2S7SY123>$iSSj$ S2$ S5$A62$1$

o:1AWp$NS2HSA$2H3$931ASAB$67$Q3Y2S6A$̀ `@iYji[ji+j$67$2H3$%643>$iSSSj$S2$S5$A62$1$o@?XO3;Y3A2$5H1;3H6T43;p$67$
2H3 J6;;6N3;$NS2HSA$2H3$931ASAB$67$Q3Y2S6A$``@iYji[jiJj$67$2H3$%643$1A4$iS8j$S2$S5$A62$1$oY6A2;6TT34$76;3SBA$
Y6;O6;12S6Ap$;3T1234$26$2H3 J6;;6N3;$15$435Y;S:34 SA$Q3Y2S6A$``@iYji[ji%j$67$2H3$%643M

*H3$IA43;5SBA34$H15$7I;AS5H34$2H3$+49SAS52;12S83$+B3A2$1A4$2H3$J6;;6N3;$NS2H$1$Y3;2S7SY123$67$S25$

A6AX.MQM$F3;56A$5212I5$6A$)&Q$V6;9$dX`J',$6;$)&Q$V6;9$dX`J',X'>$15$1OOTSY1:T3M$JP$3a3YI2SAB$2HS5$
Y3;2S7SY123>$ 2H3$ IA43;5SBA34$ 1B;335$ 2H12$ i@j$ S7$ 2H3$ SA76;912S6A$ O;68S434$ 6A$ 2HS5$ Y3;2S7SY123$ YH1AB35>$ 2H3$
IA43;5SBA34$5H1TT$O;69O2TP$56$SA76;9$2H3$J6;;6N3;$1A4$2H3$+49SAS52;12S83$+B3A2>$1A4$i<j$2H3$IA43;5SBA34$
5H1TT$H183$12$1TT$2S935$7I;AS5H34$2H3$J6;;6N3;$1A4$2H3$+49SAS52;12S83 +B3A2$NS2H$1$O;6O3;TP$Y69OT3234$1A4$
YI;;3A2TP$ 3773Y2S83$ Y3;2S7SY123$ SA$ 3S2H3;$ 2H3$ Y1T3A41;$ P31;$ SA$ NHSYH$ 31YH$ O1P93A2$ S5$ 26$ :3$ 9143$ 26$ 2H3$
IA43;5SBA34>$6;$SA$3S2H3;$67$2H3$2N6$Y1T3A41;$P31;5$O;3Y34SAB$5IYH$O1P93A25M

.AT355$62H3;NS53$437SA34$H3;3SA>$23;95$437SA34$SA$2H3$%;34S2$+B;3393A2$1A4$I534$H3;3SA$5H1TT$H183$
2H3$931ASAB5$BS83A$26$2H39$SA$2H3$%;34S2$+B;3393A2M

f,+0'$RV$E',('&g

JP
,193r
*S2T3r

(123r UUUUUUUUUU$UU>$<?f$$$$$$$$$$$g

Case 24-11161-BLS    Doc 134-1    Filed 09/04/24    Page 223 of 233



'aHS:S2$)X<

'lC)J)*$)X<

[FORM OF]

PORTFOLIO INTEREST CERTIFICATE

iV6;$V6;3SBA$F1;2SYSO1A25$*H12$+;3$,62$F1;2A3;5HSO5$76;$.MQM$V343;1T$)AY693$*1a$FI;O6535j

&373;3AY3$S5$9143$26$2H12$Y3;21SA$%;34S2$1A4$-I1;1A2P$+B;3393A2>$41234$15$67$fUUUUUg>$<?<@$i15$

193A434>$;3521234>$193A434$1A4$;3521234>$5IOOT393A234>$3a23A434$1A4k6;$62H3;NS53$964S7S34$7;69$2S93$26$
2S93>$2H3$o%;34S2$+B;3393A2pj>$196AB$J/K.L5$+TOH1>$)AYM> 15$2H3$J6;;6N3;>$2H3$-I1;1A26;5$7;69$2S93$26$
2S93$O1;2P$ 2H3;326>$2H3$E3A43;5$7;69$2S93$ 26$ 2S93$O1;2P$ 2H3;326>$1A4$-E+Q$*;I52$%69O1AP$EE%$15$2H3$
+49SAS52;12S83$+B3A2$1A4$2H3$%6TT123;1T$+B3A2M

FI;5I1A2$ 26$ 2H3$O;68S5S6A5$ 67$ Q3Y2S6A$ <M@=i3j 67$ 2H3$%;34S2$+B;3393A2>$ 2H3$ IA43;5SBA34$H3;3:P$
Y3;2S7S35$ 2H12$ iSj$ S2$ S5$ 2H3$56T3$ ;3Y6;4$1A4$:3A37SYS1T$ 6NA3;$67$ 2H3$ O1;2SYSO12S6A$ SA$ ;35O3Y2$ 67$NHSYH$ S2$ S5$
O;68S4SAB$2HS5$Y3;2S7SY123>$iSSj$S2$S5$A62$1$o:1AWp$NS2HSA$2H3$931ASAB$67$Q3Y2S6A$``@iYji[ji+j$67$2H3$%643>$

iSSSj$S2$S5$A62$1$o@?XO3;Y3A2$5H1;3H6T43;p$67$2H3$J6;;6N3;$NS2HSA$2H3$931ASAB$67$Q3Y2S6A$``@iYji[jiJj$67$2H3$
%643>$1A4$iS8j$S2$S5$A62$1$oY6A2;6TT34$76;3SBA$Y6;O6;12S6Ap$;3T1234$26$2H3$J6;;6N3;$15$435Y;S:34$SA$Q3Y2S6A$
``@iYji[ji%j$67$2H3$%643M

*H3$IA43;5SBA34$H15$7I;AS5H34$ S25$O1;2SYSO12SAB$E3A43;$NS2H$1$ Y3;2S7SY123$67$ S25$A6AX.MQM$F3;56A$

5212I5$6A$)&Q$V6;9$dX`J',$6;$)&Q$V6;9$dX`J',X'>$15$1OOTSY1:T3M$JP$3a3YI2SAB$ 2HS5$Y3;2S7SY123>$ 2H3$
IA43;5SBA34$1B;335$2H12$i@j$S7$2H3$SA76;912S6A$O;68S434$6A$2HS5$Y3;2S7SY123$YH1AB35>$2H3$IA43;5SBA34$5H1TT$
O;69O2TP$56$SA76;9$5IYH$E3A43;$SA$N;S2SAB>$1A4$i<j$2H3$IA43;5SBA34$5H1TT$H183$12$1TT$2S935$7I;AS5H34$5IYH$
E3A43;$NS2H$1$O;6O3;TP$Y69OT3234$1A4$YI;;3A2TP$3773Y2S83$Y3;2S7SY123$SA$3S2H3;$2H3$Y1T3A41;$P31;$SA$NHSYH$
31YH$O1P93A2$ S5$ 26$ :3$9143$26$ 2H3$ IA43;5SBA34>$6;$ SA$3S2H3;$ 67$ 2H3$ 2N6$Y1T3A41;$ P31;5$ O;3Y34SAB$5IYH$
O1P93A25M

.AT355$62H3;NS53$437SA34$H3;3SA>$23;95$437SA34$SA$2H3$%;34S2$+B;3393A2$1A4$I534$H3;3SA$5H1TT$H183$
2H3$931ASAB5$BS83A$26$2H39$SA$2H3$%;34S2$+B;3393A2M

f,+0'$RV$F+&*)%)F+,*g

JP
,193r
*S2T3r

(123r$UUUUUUUUUU$UU>$<?f$g

Case 24-11161-BLS    Doc 134-1    Filed 09/04/24    Page 224 of 233



'aHS:S2$)X[

'lC)J)*$)X[

[FORM OF]

PORTFOLIO INTEREST CERTIFICATE

iV6;$V6;3SBA$F1;2SYSO1A25$*H12$+;3$F1;2A3;5HSO5$76;$.MQM$V343;1T$)AY693$*1a$FI;O6535j

&373;3AY3$S5$9143$26$2H12$Y3;21SA$%;34S2$1A4$-I1;1A2P$+B;3393A2>$41234$15$67$fUUUUUg>$<?<@$i15$

193A434>$;3521234>$193A434$1A4$;3521234>$5IOOT393A234>$3a23A434$1A4k6;$62H3;NS53$964S7S34$7;69$2S93$26$
2S93>$2H3$o%;34S2$+B;3393A2pj>$196AB$J/K.L5$+TOH1>$)AYM> 15$2H3$J6;;6N3;>$2H3$-I1;1A26;5$7;69$2S93$26$
2S93$O1;2P$ 2H3;326>$2H3$E3A43;5$7;69$2S93$ 26$ 2S93$O1;2P$ 2H3;326>$1A4$-E+Q$*;I52$%69O1AP$EE%$15$2H3$
+49SAS52;12S83$+B3A2$1A4$2H3$%6TT123;1T$+B3A2M

FI;5I1A2$ 26$ 2H3$O;68S5S6A5$ 67$ Q3Y2S6A$ <M@=i3j 67$ 2H3$%;34S2$+B;3393A2>$ 2H3$ IA43;5SBA34$H3;3:P$
Y3;2S7S35$ 2H12$ iSj$ S2$ S5$2H3$56T3$ ;3Y6;4$6NA3;$67$ 2H3$O1;2SYSO12S6A$ SA$ ;35O3Y2$67$ NHSYH$ S2$ S5$ O;68S4SAB$ 2HS5$
Y3;2S7SY123>$iSSj$S25$4S;3Y2$6;$SA4S;3Y2$O1;2A3;5k939:3;5$1;3$2H3$56T3$:3A37SYS1T$6NA3;5$67$5IYH$O1;2SYSO12S6A>$

iSSSj$ NS2H$ ;35O3Y2$ 26$ 5IYH$ O1;2SYSO12S6A>$ A3S2H3;$ 2H3$ IA43;5SBA34$ A6;$ 1AP$ 67$ S25$ 4S;3Y2$ 6;$ SA4S;3Y2$
O1;2A3;5k939:3;5$S5$1$o:1AWp$3a23A4SAB$Y;34S2$OI;5I1A2$26$1$T61A$1B;3393A2$3A23;34$SA26$SA 2H3$6;4SA1;P$
Y6I;53$67$ S25$2;143$6;$:I5SA355$NS2HSA$ 2H3$931ASAB$67$Q3Y2S6A$``@iYji[ji+j$67$2H3$%643>$iS8j$A6A3$67$ S25$
4S;3Y2$6;$SA4S;3Y2$O1;2A3;5k939:3;5$S5$1$o@?XO3;Y3A2$5H1;3H6T43;p$67$2H3$J6;;6N3;$NS2HSA$2H3$931ASAB$67$
Q3Y2S6A$``@iYji[jiJj$67$2H3$%643$1A4$i8j$A6A3$67$ S25$4S;3Y2$6;$ SA4S;3Y2$O1;2A3;5k939:3;5$S5$1$oY6A2;6TT34$
76;3SBA$Y6;O6;12S6Ap$;3T1234$26$2H3$J6;;6N3;$15$435Y;S:34$SA$Q3Y2S6A$``@iYji[ji%j$67$2H3$%643M

*H3$IA43;5SBA34$H15$7I;AS5H34$S25$O1;2SYSO12SAB$E3A43;$NS2H$)&Q$V6;9$dX`)0/$1YY69O1AS34$:P$
6A3$ 67$ 2H3$ 76TT6NSAB$ 76;95$ 7;69$ 31YH$ 67$ S25$ O1;2A3;5k939:3;5$ 2H12$ S5$ YT1S9SAB$ 2H3$ O6;276TS6$ SA23;352$
3a39O2S6Ar$iSj$1A$)&Q$V6;9$dX`J',$6;$)&Q$V6;9$dX`J',X'>$15$1OOTSY1:T3>$6;$iSSj$1A$)&Q$V6;9$dX`)0/$
1YY69O1AS34$ :P$ 1A$ )&Q$ V6;9$ dX`J',$ 6;$ )&Q$ V6;9$ dX`J',X'>$ 15$ 1OOTSY1:T3>$ 7;69$ 31YH$ 67$ 5IYH$

O1;2A3;c5k939:3;c5$:3A37SYS1T$6NA3;5$2H12$S5$YT1S9SAB$2H3$O6;276TS6$SA23;352$3a39O2S6AM$JP$3a3YI2SAB$2HS5$
Y3;2S7SY123>$ 2H3$ IA43;5SBA34$ 1B;335$ 2H12$ i@j$ S7$ 2H3$ SA76;912S6A$ O;68S434$ 6A$ 2HS5$ Y3;2S7SY123$ YH1AB35>$ 2H3$
IA43;5SBA34$5H1TT$O;69O2TP$56$SA76;9$5IYH$E3A43;$1A4$i<j$2H3$IA43;5SBA34$5H1TT$H183$12$1TT$2S935$7I;AS5H34$
5IYH$E3A43;$NS2H$1$O;6O3;TP$Y69OT3234$1A4$YI;;3A2TP$3773Y2S83$Y3;2S7SY123$ SA$3S2H3;$2H3$Y1T3A41;$P31;$SA$

NHSYH$31YH$O1P93A2$S5$26$:3$9143$26$2H3$IA43;5SBA34>$6;$SA$3S2H3;$67$2H3$2N6$Y1T3A41;$P31;5$O;3Y34SAB$5IYH$
O1P93A25M

.AT355$62H3;NS53$437SA34$H3;3SA>$23;95$437SA34$SA$2H3$%;34S2$+B;3393A2$1A4$I534$H3;3SA$5H1TT$H183$
2H3$931ASAB5$BS83A$26$2H39$SA$2H3$%;34S2$+B;3393A2M

f,+0'$RV$F+&*)%)F+,*g

JP
,193r
*S2T3r

(123r$UUUUUUUUUU$UU>$<?f$g

Case 24-11161-BLS    Doc 134-1    Filed 09/04/24    Page 225 of 233



'aHS:S2$)X=

'lC)J)*$)X=

[FORM OF]

PORTFOLIO INTEREST CERTIFICATE

iV6;$V6;3SBA$E3A43;5$*H12$+;3$F1;2A3;5HSO5$76;$.MQM$V343;1T$)AY693$*1a$FI;O6535j

&373;3AY3$S5$9143$26$2H12$Y3;21SA$%;34S2$1A4$-I1;1A2P$+B;3393A2>$41234$15$67$fUUUUUg>$<?<@$i15$

193A434>$;3521234>$193A434$1A4$;3521234>$5IOOT393A234>$3a23A434$1A4k6;$62H3;NS53$964S7S34$7;69$2S93$26$
2S93>$2H3$o%;34S2$+B;3393A2pj>$196AB$J/K.L5$+TOH1>$)AYM> 15$2H3$J6;;6N3;>$2H3$-I1;1A26;5$7;69$2S93$26$
2S93$O1;2P$ 2H3;326>$2H3$E3A43;5$7;69$2S93$ 26$ 2S93$O1;2P$ 2H3;326>$1A4$-E+Q$*;I52$%69O1AP$EE%$15$2H3$
+49SAS52;12S83$+B3A2$1A4$2H3$%6TT123;1T$+B3A2M

FI;5I1A2$ 26$ 2H3$O;68S5S6A5$ 67$ Q3Y2S6A$ <M@=i3j 67$ 2H3$%;34S2$+B;3393A2>$ 2H3$ IA43;5SBA34$H3;3:P$
Y3;2S7S35$2H12$iSj$S2$S5$2H3$56T3$;3Y6;4$6NA3;$67$2H3$*3;9$E61Ai5j$i15$N3TT$15$1AP$*3;9$E61A$,623i5j$38S43AYSAB$
5IYH$ *3;9$ E61Ai5jj$ SA$ ;35O3Y2$ 67$ NHSYH$ S2$ S5$ O;68S4SAB$ 2HS5$ Y3;2S7SY123>$ iSSj$ S25$ 4S;3Y2$ 6;$ SA4S;3Y2$

O1;2A3;5k939:3;5$1;3$2H3$56T3$:3A37SYS1T$6NA3;5$67$5IYH$*3;9$E61Ai5j$i15$N3TT$15$1AP$*3;9$E61A$,623i5j$
38S43AYSAB$ 5IYH$ *3;9$ E61Ai5jj>$ iSSSj$ NS2H$ ;35O3Y2$ 26$ 2H3$ 3a23A5S6A$ 67$ Y;34S2$ OI;5I1A2$ 26$ 2HS5$ %;34S2$
+B;3393A2$ 6;$ 1AP$ 62H3;$ E61A$ (6YI93A2>$ A3S2H3;$ 2H3$ IA43;5SBA34$ A6;$ 1AP$ 67$ S25$ 4S;3Y2$ 6;$ SA4S;3Y2$
O1;2A3;5k939:3;5$S5$1$o:1AWp$3a23A4SAB$Y;34S2$OI;5I1A2$26$1$T61A$1B;3393A2$3A23;34$SA26$SA$2H3$6;4SA1;P$
Y6I;53$67$ S25$2;143$6;$:I5SA355$NS2HSA$ 2H3$931ASAB$67$Q3Y2S6A$``@iYji[ji+j$67$2H3$%643>$iS8j$A6A3$67$ S25$
4S;3Y2$6;$SA4S;3Y2 O1;2A3;5k939:3;5$S5$1$o@?XO3;Y3A2$5H1;3H6T43;p$67$2H3$J6;;6N3;$NS2HSA$2H3$931ASAB$67$
Q3Y2S6A$``@iYji[jiJj$67$2H3$%643$1A4$i8j$A6A3$67$ S25$4S;3Y2$6;$ SA4S;3Y2$O1;2A3;5k939:3;5$S5$1$oY6A2;6TT34$
76;3SBA$Y6;O6;12S6Ap$;3T1234$26$2H3$J6;;6N3;$15$435Y;S:34$SA$Q3Y2S6A$``@iYji[ji%j$67$2H3$%643M

*H3$IA43;5SBA34$H15$7I;AS5H34$2H3$+49SAS52;12S83$+B3A2$1A4$2H3$J6;;6N3;$NS2H$)&Q$V6;9$dX`)0/$
1YY69O1AS34$:P$6A3$67$2H3$76TT6NSAB$76;95$7;69$31YH$67$S25$O1;2A3;5k939:3;5$2H12$S5$YT1S9SAB$2H3$O6;276TS6$

SA23;352$3a39O2S6Ar$iSj$1A$)&Q$V6;9$dX`J',$6;$)&Q$V6;9$dX`J',X'>$15$1OOTSY1:T3>$6;$iSSj$1A$)&Q$V6;9$
dX`)0/$1YY69O1AS34$:P$1A$)&Q$V6;9$dX`J',$6;$ )&Q$V6;9$dX`J',X'>$15$1OOTSY1:T3>$7;69$ 31YH$67$
5IYH$O1;2A3;c5k939:3;c5$:3A37SYS1T$6NA3;5$2H12$S5$YT1S9SAB$2H3$O6;276TS6$SA23;352$3a39O2S6AM$JP$3a3YI2SAB$
2HS5$Y3;2S7SY123>$2H3$IA43;5SBA34$1B;335$2H12$i@j$S7$2H3$SA76;912S6A$O;68S434$6A$2HS5$Y3;2S7SY123$YH1AB35>$2H3$

IA43;5SBA34$5H1TT$O;69O2TP$56$SA76;9$2H3$J6;;6N3;$1A4$2H3$+49SAS52;12S83$+B3A2>$1A4$i<j$2H3$IA43;5SBA34$
5H1TT$H183$12$1TT$2S935$7I;AS5H34$2H3$J6;;6N3;$1A4$2H3$+49SAS52;12S83$+B3A2$NS2H$1$O;6O3;TP$Y69OT3234$1A4$
YI;;3A2TP$ 3773Y2S83$ Y3;2S7SY123$ SA$ 3S2H3;$ 2H3$ Y1T3A41;$ P31;$ SA$ NHSYH$ 31YH$ O1P93A2$ S5$ 26$ :3$ 9143$ 26$ 2H3$
IA43;5SBA34>$6;$SA$3S2H3;$67$2H3$2N6$Y1T3A41;$P31;5$O;3Y34SAB$5IYH$O1P93A25M

.AT355$62H3;NS53$437SA34$H3;3SA>$23;95$437SA34$SA$2H3$%;34S2$+B;3393A2$1A4$I534$H3;3SA$5H1TT$H183$
2H3$931ASAB5$BS83A$26$2H39$SA$2H3$%;34S2$+B;3393A2M

f,+0'$RV$E',('&g

JP

,193r
*S2T3r

(123r$UUUUUUUUUU$UU>$<?f$g
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'lC)J)*$K

[FORM OF]

CERTIFICATION REGARDING BENEFICIAL OWNERS 

OF LEGAL ENTITY CUSTOMERS

I. GENERAL INSTRUCTIONS

What is this form?

*6$H3TO$2H3$.MQM$B683;A93A2$7SBH2$7SA1AYS1T$Y;S93>$7343;1T$;3BIT12S6A$;3bIS;35$Y3;21SA$7SA1AYS1T$SA52S2I2S6A5$
26$6:21SA>$83;S7P>$1A4$;3Y6;4$SA76;912S6A$1:6I2$2H3$:3A37SYS1T$6NA3;5$67$T3B1T$3A2S2P$YI52693;5M$E3B1T$3A2S2S35$
Y1A$:3$1:I534$26$4S5BIS53$ SA86T8393A2$SA$23;;6;S52$7SA1AYSAB>$96A3P$T1IA43;SAB>$21a$3815S6A>$Y6;;IO2S6A>$
7;1I4>$1A4$62H3;$7SA1AYS1T$Y;S935M$&3bIS;SAB$2H3$4S5YT65I;3$67 W3P$SA4S8S4I1T5$NH6$6NA$6;$Y6A2;6T$1$T3B1T$
3A2S2P$iSM3M>$2H3$:3A37SYS1T$6NA3;5j$H3TO5$.MQM$T1N$3A76;Y393A2$SA8352SB123$1A4$O;653YI23$2H353$Y;S935M

Who has to complete this form?

*HS5$76;9$9I52$:3$Y69OT3234$:P$2H3$O3;56A$6O3ASAB$1$A3N$1YY6IA2$6A$:3H1T7$67$1$T3B1T$3A2S2P$NS2H$1$:1AW>$

1$:;6W3;$6;$431T3;$SA$53YI;S2S35>$6;$Y3;21SA$62H3;$2PO35$67$.MQM$7SA1AYS1T$SA52S2I2S6A>$1A4$2H3$76;9$9I52$:3$
Y69OT3234$12$2H3$2S93$31YH$A3N$1YY6IA2$ S5$6O3A34M$V6;$ 2H353$OI;O6535>$6O3ASAB$1$A3N$1YY6IA2$SAYTI435$
3521:TS5HSAB$1$76;91T$;3T12S6A5HSO$NS2H$1$:;6W3;X431T3;$6;$T3A43;$26$3773Y2$2;1A51Y2S6A5$SA$53YI;S2S35$6;$76;$
2H3$3a23A5S6A$67$Y;34S2M

V6;$2H3$OI;O6535$67$2HS5$76;9>$1$legal entity SAYTI435$1$Y6;O6;12S6A>$TS9S234$TS1:STS2P$Y69O1AP>$6;$62H3;$3A2S2P$

2H12$ S5$ Y;31234$ :P$ 1$ 7STSAB$ 67$ 1$ OI:TSY$ 46YI93A2$ NS2H$ 1$ Q3Y;321;P$ 67$ Q2123$ 6;$ 5S9ST1;$ 677SY3>$ 1$ B3A3;1T$
O1;2A3;5HSO>$1A4$1AP$5S9ST1;$:I5SA355$3A2S2P$76;934$SA$2H3$.AS234$Q21235$6;$1AP$62H3;$Y6IA2;PM$Legal entity 

4635$A62$SAYTI43$56T3$O;6O;S326;5HSO5>$IASAY6;O6;1234$1556YS12S6A5>$6; A12I;1T$O3;56A5$6O3ASAB$1YY6IA25$6A$
2H3S;$6NA$:3H1T7M

What information do I have to provide?

*HS5$76;9$;3bIS;35$P6I$26$O;68S43$2H3$A193>$144;355>$4123$67$:S;2H$1A4$Q6YS1T$Q3YI;S2P$AI9:3;$i6;$O155O6;2$
AI9:3;$6;$62H3;$5S9ST1;$SA76;912S6A>$SA$2H3$Y153$67$A6AX.MQM$O3;56A5j$76;$2H3$76TT6NSAB$SA4S8S4I1T5$iSM3M>$2H3$
o:3A37SYS1T$6NA3;5pjr

iSj +$5SABT3$SA4S8S4I1T$NS2H$5SBAS7SY1A2$;35O6A5S:STS2P$76;$91A1BSAB$2H3$T3B1T$3A2S2P$YI52693;$

i3MBM>$1$%HS37$'a3YI2S83$R77SY3;>$%HS37$VSA1AYS1T$R77SY3;>$%HS37$RO3;12SAB$R77SY3;>$01A1BSAB$
039:3;>$-3A3;1T$F1;2A3;>$F;35S43A2>$GSY3$F;35S43A2>$6;$*;315I;3;j\$1A4

iSSj '1YH$SA4S8S4I1T>$S7$1AP>$NH6$6NA5>$4S;3Y2TP$6;$SA4S;3Y2TP>$<]t$6;$96;3$67$2H3$3bIS2P$SA23;3525$
67$2H3$T3B1T$3A2S2P$YI52693;$i3MBM>$31YH$A12I;1T$O3;56A$NH6$6NA5$<]t$6;$96;3$67$2H3$5H1;35$
67$1$Y6;O6;12S6AjM

*H3$AI9:3;$67$SA4S8S4I1T5$2H12$512S57P$2HS5$437SAS2S6A$67$o:3A37SYS1T$6NA3;p$91P$81;PM$.A43;$53Y2S6A$iSj>$
6ATP$6A3$SA4S8S4I1T$A3345$26$:3$S43A2S7S34M$.A43;$53Y2S6A$iSSj>$43O3A4SAB$6A$2H3$71Y2I1T YS;YI9521AY35>$IO$
26$76I;$SA4S8S4I1T5$i:I2$15$73N$15$e3;6j$91P$A334$26$:3$S43A2S7S34M$)2$S5$O655S:T3$2H12$SA$5693$YS;YI9521AY35$
2H3$5193$SA4S8S4I1T$9SBH2$:3$S43A2S7S34$IA43;$:62H$53Y2S6A5$i3MBM>$2H3$F;35S43A2$67$+Y93>$)AYM$NH6$1T56$H6T45$

1$[?t$3bIS2P$ SA23;352jM$*HI5>$ 1$Y69OT3234$76;9$NSTT$Y6A21SA$2H3$ S43A2S7PSAB$ SA76;912S6A$67$ 12$ T3152$6A3$
SA4S8S4I1T$iIA43;$53Y2S6A$iSjj>$1A4$IO$26$7S83$SA4S8S4I1T5$iSM3M>$6A3$SA4S8S4I1T$IA43;$53Y2S6A$iSj$1A4$76I;$<]t$
3bIS2P$H6T43;5$IA43;$53Y2S6A$iSSjjM

*HS5$76;9$1T56$;3bIS;35$P6I$26$O;68S43$Y6OS35$67 i@j$2H3$T3B1T$76;912S6A$46YI93A2$76;$31YH$T3B1T$3A2S2P$iSM3M>$
2H3$S55I3;>$:6;;6N3;>$6;$53TTSAB$53YI;S2PH6T43;j$TS5234$6A$2HS5$76;9$i3MBM>$%3;2S7SY123$67$)AY6;O6;12S6A>$EE%$
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+B;3393A2>$F1;2A3;5HSO$+B;3393A2>$32YMj>$1A4$i<j$1$4;S83;c5$TSY3A53>$O155O6;2$6;$62H3;$S43A2S7PSAB$46YI93A2$
76;$31YH$:3A37SYS1T$6NA3;$TS5234$6A$2HS5$76;9M

II. EXCLUSIONS (IF APPLICABLE)

)7$P6I$:3TS383$2H3$T3B1T$3A2S2P$TS5234$SA$Q3Y2S6A$)))>$O1;1B;1OH$i:j$:3T6N$71TT5$IA43;$1A$3aO;355$3aYTI5S6A$
7;69$2H3$oT3B1T$3A2S2P$YI52693;p$437SAS2S6A$IA43;$[@$%MVM&M$w@?@?M<[?i3ji<j>$OT3153$YH3YW$2H3$:6a$:3T6N$
1A4$S43A2S7P$2H3$1OOTSY1:T3$3aYTI5S6Ar

% +A$3aYTI5S6A$1OOTS35$26$2H3$T3B1T$3A2S2P$S43A2S7S34$SA$O1;1B;1OH$i:j$67$Q3Y2S6A$)))$:3T6NM

+OOTSY1:T3$3aYTI5S6Ar$ UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

If the box above is checked, please skip paragraphs (c) and (d) of Section III below.
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III. IDENTIFICATION OF BENEFICIAL OWNER(S)

For the benefit of each of the financial institutions involved in the applicable sale of securities or 

extension of credit for which this certification is provided, the following information is hereby 

provided on behalf of the Issuer/Borrower/Selling Securityholder legal entity customer listed below:

i1j Individual Opening Account. ,193$1A4$*S2T3$67$,12I;1T$F3;56A$RO3ASAB$+YY6IA2$1A4$%69OT32SAB$

%3;2S7SY12S6A$6A$J3H1T7$67$E3B1T$'A2S2P$%I52693;r

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

i:j Legal Entity Customer. ,193>$*PO3>$1A4$F;SAYSO1T$JI5SA355$+44;355$67 )55I3;kJ6;;6N3;kQ3TTSAB$

Q3YI;S2PH6T43;$E3B1T$'A2S2P$%I52693;$76;$dHSYH$2H3$+YY6IA2$S5$J3SAB RO3A34r

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

Please attach a copy of the legal formation document for each legal entity listed above (e.g., 

Certificate of Incorporation, LLC Agreement, Partnership Agreement, etc.).

iYj Control Prong. *H3$ 76TT6NSAB$ SA76;912S6A$76;$one SA4S8S4I1T$ NS2H$5SBAS7SY1A2$ ;35O6A5S:STS2P$76;$

91A1BSAB$2H3$)55I3;kJ6;;6N3;kQ3TTSAB Q3YI;S2PH6T43;$T3B1T$3A2S2P$YI52693;$TS5234$1:683>$5IYH$15r

% +A$3a3YI2S83$677SY3;$6;$53AS6;$91A1B3;$i3MBM>$%HS37$'a3YI2S83$R77SY3;>$%HS37$VSA1AYS1T$
R77SY3;>$%HS37$RO3;12SAB$R77SY3;>$01A1BSAB$039:3;>$-3A3;1T$F1;2A3;>$F;35S43A2>$GSY3$
F;35S43A2>$*;315I;3;j\$6;

% +AP$62H3;$SA4S8S4I1T$NH6$;3BIT1;TP$O3;76;95$5S9ST1;$7IAY2S6A5M

,193k*S2T3
(123$67$
JS;2H

+44;355$i&35S43A2S1T$
6;$JI5SA355$Q2;332$

+44;355j

For U.S. Personsr$
Q6YS1T$Q3YI;S2P$

,I9:3;

For Non-U.S. 

Personsr$Q6YS1T$
Q3YI;S2P$,I9:3;>$

F155O6;2$,I9:3;$1A4$
%6IA2;P$67$)55I1AY3>$

6;$62H3;$5S9ST1;$
S43A2S7SY12S6A$

AI9:3;@

Please attach copies of a driver’s license, passport or other identifying document for each 

individual listed above.

i4j Ownership/Equity Prong. *H3$76TT6NSAB$SA76;912S6A$76;$each SA4S8S4I1T>$S7$1AP>$NH6>$4S;3Y2TP$6;$

SA4S;3Y2TP>$2H;6IBH$1AP$Y6A2;1Y2>$1;;1AB393A2>$IA43;521A4SAB>$;3T12S6A5HSO$6;$62H3;NS53>$6NA5$<]t$

6;$96;3$67$2H3$3bIS2P$SA23;3525$67$2H3$)55I3;kJ6;;6N3;kQ3TTSAB$Q3YI;S2PH6T43;$T3B1T$3A2S2P$YI52693;$

TS5234$1:683r

$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$
@ )A$TS3I$67$1$O155O6;2$AI9:3;>$A6AX.MQM$O3;56A5$91P$1T56$O;68S43$1$Q6YS1T$Q3YI;S2P$,I9:3;>$1A$1TS3A$S43A2S7SY12S6A$Y1;4$AI9:3;>$6;$AI9:3;$1A4$

Y6IA2;P$67$S55I1AY3$67$1AP$62H3;$B683;A93A2XS55I34$46YI93A2$38S43AYSAB$A12S6A1TS2P$6;$;35S43AY3$1A4$:31;SAB$1$OH626B;1OH$6;$5S9ST1;$5173BI1;4M
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,193k*S2T3
(123$67$
JS;2H

+44;355$i&35S43A2S1T$
6;$JI5SA355$Q2;332$

+44;355j

For U.S. Personsr$
Q6YS1T$Q3YI;S2P$

,I9:3;

For Non-U.S. 

Personsr$Q6YS1T$
Q3YI;S2P$,I9:3;>$

F155O6;2$,I9:3;$1A4$
%6IA2;P$67$)55I1AY3>$

6;$62H3;$5S9ST1;$
S43A2S7SY12S6A$

AI9:3;<

i)7$1OO;6O;S123>$1A$SA4S8S4I1T$TS5234$IA43;$53Y2S6A$iYj$1:683$91P$1T56$:3$TS5234$SA$2HS5$53Y2S6A$i4jjM

Please attach copies of a driver’s license, passport or other identifying document for each 

individual listed above.

%
'bIS2P$RNA3;$,62$+OOTSY1:T3$iFT3153$YH3YW$2HS5$:6a$S7$2H3;3$S5$A6$SA4S8S4I1T$NH6$6NA5$
<]t$6;$96;3$67$2H3$3bIS2P$SA23;352$67$2H3$T3B1T$3A2S2P$TS5234$1:683Mj

$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$
< )A$TS3I$67$1$O155O6;2$AI9:3;>$A6AX.MQM$O3;56A5$91P$1T56$O;68S43$1$Q6YS1T$Q3YI;S2P$,I9:3;>$1A$1TS3A$S43A2S7SY12S6A$Y1;4$AI9:3;>$6;$AI9:3;$1A4$

Y6IA2;P$67$S55I1AY3$67$1AP$62H3;$B683;A93A2XS55I34$46YI93A2$38S43AYSAB$A12S6A1TS2P$6;$;35S43AY3$1A4$:31;SAB$1$OH626B;1OH$6;$5S9ST1;$5173BI1;4M
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IV. ACKNOWLEDGMENT; SIGNATURE

I, ________________________________, in my capacity as __________________________________ 

of the Issuer/Borrower/Selling Securityholder listed above and not in my individual capacity, hereby:

(a) acknowledge and authorize on behalf of the Issuer/Borrower/Selling Securityholder and each 

beneficial owner identified in paragraphs (c) and (d) of Section III above that this certification and 

the attachments hereto may be provided to each of the financial institutions involved in the applicable 

sale of securities or extension of credit;

(b) agree on behalf of the Issuer/Borrower/Selling Securityholder identified above, from the date 

hereof until the closing of the applicable sale of securities or the termination of the agreement 

providing for the applicable extension of credit, as the case may be, to notify each of the financial 

institutions involved in such transaction of any change in the information provided herein that would 

result in a change to the list of beneficial owners identified in paragraphs (c) and (d) of Section III 

above;

(c) agree on behalf of the Issuer/Borrower/Selling Securityholder identified above, upon request 

by or on behalf of the financial institutions involved in the applicable sale of securities or extension 

of credit, to provide documentation supporting any applicable exclusion identified in Section II 

above; and

(d) certify, to the best of my knowledge, that the information provided above is complete and 

correct.

QSBA12I;3r UUUUUUUUUUUUUUUUUUUUUUUUUUUUU (123r UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU

E3B1T$'A2S2P$)43A2S7S3; UUUUUUUUUUUUiRO2S6A1Tj
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'lC)J)*$D

[FORM OF]

PREPAYMENT NOTICE

-E+Q$*;I52$%69O1AP$EE%$15$2H3$+49SAS52;12S83$+B3A2$
76;$2H3$E3A43;5$O1;2P$26$2H3$%;34S2$+B;3393A2$;373;;34$26$:3T6N

+44;355r$[$Q3Y6A4$Q2;332>$QIS23$<?^>$K3;53P$%S2P>$,K$?_[@@
+223A2S6Ar$*;1A51Y2S6A$01A1B393A2
V1Y5S9ST3r$<@<X<?<X^<=^
'91STr$YTS3A253;8SY35M193;SY15{BT15M1B3AYP\$ *0-.Q{BT15M1B3AYP

f(123g

E14S35$1A4$-3A2T393Ar

&373;3AY3$S5$H3;3:P$9143$26$2H3$%;34S2$1A4$-I1;1A2P$+B;3393A2>$41234$15$67$fUUUUUg>$<?<@$i15$S2$
91P$:3$964S7S34>$5IOOT393A234>$3a23A434>$193A434>$;3521234$6;$193A434$1A4$;3521234$7;69$2S93$26$2S93>$
2H3$o%;34S2$+B;3393A2p\$Y1OS21TSe34$23;95$I534$:I2$A62$437SA34$H3;3SA$H183$2H3$931ASAB5$532$76;2H$SA$2H3$

%;34S2$+B;3393A2j>$196AB$J/K.L5$+TOH1>$)AYM> 15$2H3$J6;;6N3;>$2H3$-I1;1A26;5$7;69$2S93$26$2S93$O1;2P$
2H3;326>$2H3$E3A43;5$7;69$2S93$26$2S93$O1;2P$2H3;326>$1A4$-E+Q$*;I52$%69O1AP$EE%$15 2H3$+49SAS52;12S83$
+B3A2$1A4 2H3$%6TT123;1T$+B3A2M$*H3$J6;;6N3;$H3;3:P$BS835$S;;386Y1:T3$A62SY3@>$SA$1YY6;41AY3$NS2H$Q3Y2S6A$
f<M_g<f<M`g[ 67$ 2H3$ %;34S2$+B;3393A2$ 1A4$ 5I:s3Y2$ 26$ 2H3$ ;3bIS;393A25$ 67$ Q3Y2S6A$ <M`i3j 67$ 2H3$ %;34S2$

+B;3393A2>$2H12$S2$SA23A45$26$O;3O1P$1$J6;;6NSAB$IA43;$2H3$%;34S2$+B;3393A2>$1A4$532$76;2H$:3T6N$S5$2H3$
SA76;912S6A$;3T12SAB$26$5IYH$O;3O1P93A2$i2H3$oF;6O6534$F;3O1P93A2pj$15$;3bIS;34$:P$Q3Y2S6A$f<M_gf<M̀ g 67$
2H3 %;34S2$+B;3393A2r

iSj *H3$JI5SA355$(1P$67$2H3$F;6O6534$F;3O1P93A2$S5$fUUUUUUUUUUUgM=

iSSj *H3$%T155$67$*3;9$E61A5$:3SAB$O;3O1S4$S5$15$76TT6N5r$fUUUUUUUg]M

iSSSj *H3$O;SAYSO1T$196IA2$67$ 31YH$J6;;6NSAB$6;$ O6;2S6A$ 2H3;367$ 26$ :3$ O;3O1S4$ S5$ 15 76TT6N5r$
fUUUUUUUg^M

iS8j f+221YH34$H3;326$ 15$'aHS:S2$+ S5$ 1$ ;3156A1:TP$ 4321ST34$ Y1TYIT12S6A$ 67$ 2H3$ 196IA2$67$ 2H3$
F;6O6534$F;3O1P93A2Mg_

fQSBA12I;3$F1B3$V6TT6N5g

$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$
@ +$A62SY3$67$86TIA21;P$O;3O1P93A2$91P$52123$2H12$5IYH$A62SY3$S5$Y6A4S2S6A34$IO6A$2H3$3773Y2S83A355$67$62H3;$Y;34S2$71YSTS2S35$6;$1A62H3;$2;1A51Y2S6A>$

SA$NHSYH$Y153$5IYH$A62SY3$91P$:3$;386W34$:P$2H3$J6;;6N3;$i:P$A62SY3$26$2H3$+49SAS52;12S83$+B3A2$6A$6;$O;S6;$26$2H3$5O3YS7S34$3773Y2S83$4123j$S7$

5IYH$Y6A4S2S6A$S5$A62$512S57S34M

< V6;$86TIA21;P$O;3O1P93A25M

[ V6;$91A4126;P$O;3O1P93A25$OI;5I1A2$26$Q3Y2S6A$<M`i1j>$<M`i:j>$<M`iYj$6;$<M`i4j$67$2H3$%;34S2$+B;3393A2M

= )A$2H3$Y153$67$6O2S6A1T$O;3O1P93A25>$2HS5$5H1TT$:3$1$JI5SA355$(1P$i1j$12$T3152$2H;33$JI5SA355$(1P5$SA$2H3$Y153$67$'I;646TT1;$J6;;6NSAB5$1723;$2H3$
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