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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

 
 
In re: 
 
Saga Formations, Inc., et al.,1 
 

Debtors. 

 
Chapter 11  
 
Case No. 24-11161 (BLS) 
 
(Jointly Administered)  
 
Re: D.I. 791, 792, 793, 794, 795, & 801 

 
THIRD OMNIBUS ORDER GRANTING INTERIM  

ALLOWANCE OF FEES AND EXPENSES FOR CERTAIN PROFESSIONALS  
 

These matters come to be heard, in accordance with the Order Establishing Procedures for 

Interim Compensation and Reimbursement of Expenses for Retained Professionals [D.I. 218] (the 

“Interim Compensation Order”),2 on the Interim Fee Applications filed by the Professionals 

identified on Exhibit A hereto for the periods set forth on such exhibit; and this Court having 

determined that proper and adequate notice of these matters has been given and that no other or 

further notice is necessary; and the requested compensation for the services detailed in the 

applicable Interim Fee Applications being for reasonable and necessary services rendered by the 

applicable Professionals; the reimbursements for expenses detailed in the Interim Fee Applications 

representing actuals and necessary expenses incurred by the applicable Professionals in connection 

with these cases; the legal and factual bases set forth in the Interim Fee Applications having 

established just cause for the relief granted herein; and after due deliberation thereon; and good 

and sufficient cause appearing therefor;  

 
1  The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax 

identification number, are: Saga Formations, Inc. (9113); Pajeau, Inc. (8758); and Tangible Play, Inc. (9331). 

2  Capitalized terms used but not otherwise defined herein shall have the meanings ascribed to them in the 
Interim Compensation Order.  

Case 24-11161-BLS    Doc 841    Filed 07/17/25    Page 1 of 2

¨2¤I+]9'1     !'«

2411161250717000000000001

Docket #0841  Date Filed: 07/17/2025



2 
 

 IT IS HEREBY ORDERED;  

1. Interim compensation and reimbursement of expenses for the Professionals are 

hereby allowed as set forth in this Order, including Exhibit A attached hereto.  

2. Unless otherwise ordered by the Court or agreed by the applicant, the entry of this 

Order is without prejudice to the right of the Professionals at future hearing to request the 

allowance and payment of compensation and/or expenses in amounts in excess of these allowed 

pursuant to the first decretal paragraph of this Order for the periods covered by the Interim Fee 

Applications for allowance and payment of compensation and expenses considered at the hearing.  

3. The Trustee is authorized and directed to promptly disburse to each Professional 

payment in the amount of the difference between (a) one hundred percent (100%) of the total fees 

and expenses allowed herein for such Professional as set forth in Column (9) on Exhibit A attached 

hereto and (b) the actual payments received by such Professional for the period covered herein, 

subject to final allowance by the Court pursuant to the terms of the Interim Compensation 

Procedures Order.  

4. The Trustee is authorized and empowered to take such actions as may be necessary 

and appropriate to implement the terms of this Order.  

5. This Court shall retain jurisdiction with respect to all matters related to the 

interpretation or implementation of this Order.  

6. This Order shall be effective immediately upon entry.  

BRENDAN L. SHANNON 
UNITED STATES BANKRUPTCY JUDGE

Dated: July 17th, 2025 
Wilmington, Delaware

Case 24-11161-BLS    Doc 841    Filed 07/17/25    Page 2 of 2



E
xh

ib
it

 A

IN
T

E
R

IM
 F

E
E

 A
P

P
L

IC
A

T
IO

N
S 

(1
) 

(2
) 

(3
) 

(4
) 

(5
) 

(6
) 

(7
) 

(8
) 

(9
)

(1
0)

 

A
pp

li
ca

nt
 

In
te

ri
m

 
P

er
io

d 

T
ot

al
 F

ee
s 

R
eq

ue
st

ed
 

fo
r 

th
e 

In
te

ri
m

 
P

er
io

d 

A
m

ou
nt

 o
f 

F
ee

s 
fo

r 
W

hi
ch

 
P

ay
m

en
t 

w
as

 
R

eq
ue

st
ed

 in
 

M
on

th
ly

 
A

pp
li

ca
ti

on
s 

(8
0%

)

A
m

ou
nt

 o
f 

H
ol

db
ac

k 
F

ee
s 

R
eq

ue
st

ed
 

(2
0%

) 

T
ot

al
 

E
xp

en
se

s 
R

eq
ue

st
ed

 
fo

r 
th

e 
In

te
ri

m
 

P
er

io
d 

(1
00

%
) 

T
ot

al
 

A
m

ou
nt

 
R

eq
ue

st
ed

 
fo

r 
th

e 
In

te
ri

m
 

P
er

io
d 

(F
ee

s 
an

d 
E

xp
en

se
s)

V
ol

un
ta

ry
 

R
ed

uc
ti

on
s 

T
ot

al
 

A
m

ou
nt

 
A

ut
ho

ri
ze

d 
fo

r 
th

e 
In

te
ri

m
 

P
er

io
d 

T
ot

al
 A

m
ou

nt
 

R
eq

ue
st

ed
 in

 
C

as
es

 (
F

ee
s 

an
d 

E
xp

en
se

s)
 

th
ro

ug
h 

th
e 

In
te

ri
m

 
P

er
io

d 

FT
I 

C
on

su
lti

ng
, 

In
c.

 
[D

.I
. 8

01
]

03
/0

1/
20

25
-

05
/3

1/
20

25
 

$2
71

,1
01

.5
0 

$2
16

,8
81

.2
0 

$5
4,

22
0.

30
 

$8
,9

08
.3

6 
$2

80
,0

09
.8

6 
$0

.0
0 

$2
80

,0
09

.8
6 

$5
80

,6
82

.6
7 

Je
nn

er
 &

 
B

lo
ck

 L
L

P 
[D

.I
. 7

95
 

an
d 

80
1]

03
/0

1/
20

25
-

05
/3

1/
20

25
 

$5
,6

20
,2

45
.5

0 
$4

,4
96

,1
96

.4
0 

$1
,1

24
,0

49
.1

0 
$4

11
,2

95
.9

5 
$6

,0
31

,5
41

.4
5 

$0
.0

0 
$6

,0
31

,5
41

.4
5 

$1
0,

40
9,

31
8.

70
 

T
he

 L
aw

 
O

ff
ic

es
 o

f 
Pa

na
g 

&
 

B
ab

u 
[D

.I
. 

79
4 

an
d 

80
1]

03
/0

1/
20

25
-

05
/3

1/
20

25
 

$1
63

,2
90

.6
0 

$1
30

,6
32

.4
8 

$3
2,

65
8.

18
 

$1
3,

94
5.

60
 

$1
77

,2
36

.2
0 

$0
.0

0 
$1

77
,2

36
.2

0 
$4

15
,4

30
.6

5 

N
ov

o 
A

dv
is

or
s 

L
L

C
 [

D
.I

 
80

1]

03
/0

1/
20

25
-

05
/3

1/
20

25
 

$1
,2

49
,6

96
.5

0 
$9

99
,7

57
.2

0 
$2

49
,9

39
.3

0 
$1

0,
06

1.
26

 
$1

,2
59

,7
57

.7
6 

$0
.0

0 
$1

,2
59

,7
57

.7
6 

$3
,6

42
,3

43
.6

5 

Pa
sh

m
an

 
St

ei
n 

W
al

de
r 

H
ay

de
n,

 
P.

C
. [

D
.I

. 
79

2 
an

d 
80

1]

03
/0

1/
20

25
-

05
/3

1/
20

25
 

$4
36

,2
29

.5
0 

$3
48

,9
83

.6
0 

$8
7,

24
5.

90
 

$2
,2

77
.7

7 
$3

48
,9

83
.6

0 
$0

.0
0 

$4
38

,5
07

.2
7 

$1
,4

77
,8

54
.4

5 

Case 24-11161-BLS    Doc 841-1    Filed 07/17/25    Page 1 of 2



IN
T

E
R

IM
 F

E
E

 A
P

P
L

IC
A

T
IO

N
S 

 
(1

) 
(2

) 
(3

) 
(4

) 
(5

) 
(6

) 
(7

) 
(8

) 
(9

)
(1

0)
 

A
pp

li
ca

nt
 

In
te

ri
m

 
P

er
io

d 

T
ot

al
 F

ee
s 

R
eq

ue
st

ed
 

fo
r 

th
e 

In
te

ri
m

 
P

er
io

d 

A
m

ou
nt

 o
f 

F
ee

s 
fo

r 
W

hi
ch

 
P

ay
m

en
t 

w
as

 
R

eq
ue

st
ed

 in
 

M
on

th
ly

 
A

pp
li

ca
ti

on
s 

(8
0%

)

A
m

ou
nt

 o
f 

H
ol

db
ac

k 
F

ee
s 

R
eq

ue
st

ed
 

(2
0%

) 

T
ot

al
 

E
xp

en
se

s 
R

eq
ue

st
ed

 
fo

r 
th

e 
In

te
ri

m
 

P
er

io
d 

(1
00

%
) 

T
ot

al
 

A
m

ou
nt

 
R

eq
ue

st
ed

 
fo

r 
th

e 
In

te
ri

m
 

P
er

io
d 

(F
ee

s 
an

d 
E

xp
en

se
s)

V
ol

un
ta

ry
 

R
ed

uc
ti

on
s 

T
ot

al
 

A
m

ou
nt

 
A

ut
ho

ri
ze

d 
fo

r 
th

e 
In

te
ri

m
 

P
er

io
d 

T
ot

al
 A

m
ou

nt
 

R
eq

ue
st

ed
 in

 
C

as
es

 (
F

ee
s 

an
d 

E
xp

en
se

s)
 

th
ro

ug
h 

th
e 

In
te

ri
m

 
P

er
io

d 

Q
ui

nn
 

E
m

an
ue

l 
U

rq
uh

ar
t &

 
Su

ll
iv

an
 

L
L

P 
 

[D
.I

. 7
93

 
an

d 
D

.I
. 

80
1]

  

03
/0

1/
20

25
-

05
/3

1/
20

25
 

$5
,9

65
.2

0 
$4

,7
72

.1
6 

$1
,1

93
.0

4 
$0

.0
0 

$5
,9

65
.2

0 
$0

.0
0 

$5
,9

65
.2

0 
$1

02
,6

18
.1

9 

T
ot

al
s 

fo
r 

In
te

ri
m

 
R

eq
ue

st
ed

  

03
/0

1/
20

25
-

05
/3

1/
20

25
 

$7
,7

46
,5

28
.8

0 
$6

,1
97

,2
23

.0
4 

$1
,5

49
,3

05
.8

2 
$4

46
,4

88
.9

4 
$8

,1
03

,4
94

.0
7 

$0
.0

0 
$8

,1
93

,0
17

.7
4 

$1
6,

62
8,

24
8.

31
 

 

Case 24-11161-BLS    Doc 841-1    Filed 07/17/25    Page 2 of 2


