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IN THE UNITED STATES DISTRICT COURT 
FOR THE NORTHERN MARIANA ISLANDS 

BANKRUPTCY DIVISION 
 

 

 On April 1, 2025, the Official Committee of General Unsecured Creditors (the 

“Committee”), the debtor and debtor-in-possession Imperial Pacific International (CNMI), LLC (the 

“Debtor”), secured creditors Joshua Gray (“Gray”) and the Commonwealth of the Northern Mariana 

Islands (the “CNMI”), and the proposed winning bidder Team King Investment (CNMI), LLC 

(“Team King”) (together, the “Parties”), through their counsel, filed a Stipulation to Further Adjourn 

the April 15, 2025 hearing set for the Joint Motion of Debtor and Official Committee of General 

Unsecured Creditors for Order (I) Approving the Sale of Substantially All of the Debtor’s Assets Free 

and Clear of All Liens, Claims, and Encumbrances Pursuant to 11 U.S.C. § 363, Subject to Overbids; 

and (II) Authorizing the Assumption and Assignment of Certain Executory Contracts and Cure 

Amounts Associated Therewith (the “Motion,” ECF No. 367) to provide additional time to facilitate 
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the Parties’ settlement discussions related to the Motion. (ECF No. 412).  The Parties proposed new 

deadlines for Gray and CNMI to submit any supplemental oppositions, and the Committee and Debtor 

to submit the any supplemental reply briefs.   

 GOOD CAUSE BEING SHOWN, the Stipulation is hereby GRANTED.  Accordingly, 

the hearing on the Motion shall take place on April 29, 2025 at 9:00 a.m. (ChST).  Gray and the 

CNMI shall have until April 15, 2025 to file any supplemental oppositions to the Motion; and the 

Committee and Debtor shall have until April 22, 2025 to submit their respective supplemental reply 

briefs. 
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