
 

 
   

 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 
ARENTFOX SCHIFF LLP 

 

 

Aram Ordubegian (admitted pro hac vice) 
Christopher K.S. Wong (admitted pro hac vice) 
ARENTFOX SCHIFF LLP   
555 South Flower Street, 43rd Floor 
Los Angeles, CA  90071 
Telephone: 213.629.7400 
Facsimile: 213.629.7401 
aram.ordubegian@afslaw.com  
christopher.wong@afslaw.com  
 
Keith Chambers II (F0528) 
CHAMBERS LAW LLC 
Marianas Business Plaza, Suite 409 
PMB 919 Box 10000 
Saipan, MP 96950 
Telephone: 670.234.9005/06 
Facsimile: 670.235.9007 
keith.chambers@chamberslawcnmi.com  
 
Attorneys for the Official Committee  
of General Unsecured Creditors   

 

IN THE UNITED STATES DISTRICT COURT 

FOR THE NORTHERN MARIANA ISLANDS 

BANKRUPTCY DIVISION 

 
In re: 
 
IMPERIAL PACIFIC 
INTERNATIONAL (CNMI) LLC, 
 
 

Debtor and Debtor in Possession. 
 

Case No. 1:24-bk-00002 
 
Chapter 11 
 
THE OFFICIAL COMMITTEE OF 
GENERAL UNSECURED CREDITORS’ 
SECOND OMNIBUS OBJECTION TO 
CLAIMS OF RICH SURPLUS VENTURES 
(CNMI), LLC [CLAIM NO. 23], SUN 
DONGHAI [CLAIM NO. 58] AND KING 
GAIN LIMITED [CLAIM NO. 60]; 
MEMORANDUM OF POINTS AND 
AUTHORITIES; DECLARATION OF 
CHRISTOPHER K.S. WONG IN SUPPORT 
THEREOF 

Hearing Date, Time and Location (ChST): 
Date: To Be Determined 
Time: To Be Determined 
Location: 3rd Floor Courtroom 

1671 Gualo Rai Rd., Gualo Rai 
Saipan, MP 96950 

 
Judge: Hon. Robert J. Faris 

Case 1:24-bk-00002    Document No. 554    Filed 03/10/26    Page 1 of 87

¨2¤H ":#)     "%«

2400002260309000000000002

Docket #0554  Date Filed: 03/10/2026



 

 
- 2 -   

 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 
ARENTFOX SCHIFF LLP 

 

 

TO THE HONORABLE ROBERT J. FARIS, UNITED STATES BANKRUPTCY 

JUDGE, AND OTHER INTERESTED PARTIES:  

The Official Committee of General Unsecured Creditors (the “Committee”) of Imperial 

Pacific International (CNMI), LLC, the debtor and debtor in possession (the “Debtor”) in the above-

captioned chapter 11 case (the “Case”), hereby moves the Court for an Order pursuant to 

Bankruptcy Code §§ 502 and 510 (the “Motion”) disallowing, in in their entirety, the following 

claims filed by Rich Surplus Ventures (CNMI), LLC (“RSV”), Sun Donghai (“Mr. Sun”) and King 

Gain Limited (“KGL,” together with RSV and Mr. Sun, collectively, the “Claimants”):  

A. a general unsecured claim in the amount of $360,000.00, allegedly for delinquent rents 

filed by RSV as Claim No. 23 on the claims register (the “Claims Register”) maintained 

by Verita Global, the Debtor’s court appointed claims and noticing agent [See Exhibit 

“1”] (“Claim #23”) 

B. a general unsecured claim in the amount of $14,000,000, allegedly for a business loan 

filed by Ms. Sun as Claim No. 58 on the Claims Register [See Exhibit “2”] (“Claim 

#58”); and  

C. a general unsecured claim in the amount of $27,752,300, allegedly for a business loan 

filed by KGL as Claim No. 60 on the Claims Register [See Exhibit “3”] (“Claim #60,” 

together with Claim #23 and Claim #58, collectively, the “Claims”).  

This Objection is made and based on the attached Memorandum of Points and Authorities, 

the Declaration of Christopher K.S. Wong (the “Wong Declaration”), all pleadings, papers, 

documents and exhibits filed in support of this Objection, and such other and further evidence as 

may be provided at or prior to the hearing on this Objection.  

WHEREFORE, the Committee respectfully requests that the Court enter an Order:  

1. disallowing the Claims in their entirety; and  

2. providing that any further claims filed by the Claimants, including any amendments of 

the Claim, will be deemed disallowed without further Court order; 

3. for such other and further relief as the Court may deem just and proper.  
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Dated: March 9, 2026 
 

Respectfully submitted, 

ARENTFOX SCHIFF LLP  
 

By: /s/ Christopher K.S. Wong____________ 
Aram Ordubegian   
Christopher K.S. Wong 
Attorneys for the Official Committee of 
General Unsecured Creditors 
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MEMORANDUM OF POINTS AND AUTHORITIES 

I. 

INTRODUCTION1 

The Claims should be disallowed because the Claimants’ own supporting documents admit 

and conclusively establish that they have no claim against the Debtor.  Both Mr. Sun and KGL 

attached loan agreements to their proofs of claim that unambiguously identify Imperial Pacific 

International Holdings Limited, the Debtor’s parent company incorporated in Bermuda, as the sole 

“Borrower” and obligor.  Similarly, RSV attached to its proof of claim a Lease Agreement dated 

April 9, 2021 that unambiguously identifies Imperial Pacific Properties, LLC as the sole “Tenant” 

and obligor.  The Debtor, Imperial Pacific International (CNMI), LLC, is nowhere named as a party 

to these agreements, and the Claimants have provided no evidence of any assignment, assumption, 

guaranty, or other legal mechanism by which the Debtor assumed any obligation to repay these 

obligations.  Because the Claimants’ own documentation negates any liability on the part of the 

Debtor, the Claims lack prima facie validity and must be disallowed in their entirety. 

II. 

FACTUAL BACKGROUND 

A. Debtor’s Bankruptcy Case  

On April 19, 2024, the Debtor filed its voluntary petition for relief under Chapter 11 of the 

Bankruptcy Code in the United States District Court for the Northern Mariana Islands, Bankruptcy 

Division.  The Debtor remains a debtor-in-possession pursuant to Sections 1107(a) and 1108 of the 

Bankruptcy Code.  On May 14, 2024, the Office of the United States Trustee appointed three 

members to the Committee pursuant to Section 1102 of the Bankruptcy Code.  On May 23, 2024, 

the Debtor filed its Schedules of Assets and Liabilities and Statements of Financial Affairs 

(collectively, the “Schedules and Statements”).  See Docket No. 74.   

In the bankruptcy case, on February 26, 2025, the Debtor conducted an auction of 

substantially all of its assets. Team King Investment (CNMI) LLC was the successful bidder, 

 
1 Capitalized terms used but not immediately defined shall have the meanings ascribed to them 
below. 
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acquiring the assets for $12,950,000.  On May 1, 2025, the Court entered its order approving the 

sale.  On August 20, 2025, the sale closed. After the deduction of sale-related expenses and 

disbursement of payments, the remaining sale proceeds total approximately $6,441,436.25. 

On October 31, 2025, the Debtor and the Committee filed the Disclosure Statement 

Describing Joint Chapter 11 Plan of Liquidation, Dated October 31, 2025 by Debtor and Official 

Committee of General Unsecured Creditors (the “Disclosure Statement”) and the Joint Chapter 11 

Plan of Liquidation, Dated October 31, 2025 by Debtor and Official Committee Of General 

Unsecured Creditors (the “Plan”).  See Docket Nos. 489 and 490.  Following hearings on the 

Disclosure Statement, the Debtor and the Committee carefully evaluated the available options, 

including the associated risks, costs and hurdles with each of chapter 11 plan confirmation, 

conversion to a chapter 7 case, and structured dismissal, and jointly determined that a structured 

dismissal is in the best interest of creditors.  The resolution of such claim objections is essential for 

the anticipated structured dismissal and an orderly and efficient distribution to creditors.  

B. Claim # 23 filed by RSV 

On September 26, 2024, RSV filed Claim #23 as a general unsecured claim for $360,000, 

allegedly due to unpaid rent under a Lease Agreement dated April 9, 2021 (the “RSV Lease 

Agreement”).  However, the RSV Lease Agreement is explicitly titled and executed between Rich 

Surplus Ventures (CNMI), LLC, as “Landlord,” and Imperial Pacific Properties, LLC, as “Tenant.” 

Also, Part II of the First Schedule to the RSV Lease Agreement clearly defines the “Tenant” as 

“IMPERIAL PACIFIC PROPERTIES, LLC, a company incorporated and registered in the 

Northern Mariana Islands with a correspondence address at PO Box 10000, PMB 918, Saipan, MP 

96950.”  Furthermore, RSV has not provided any evidence, such as an assignment, assumption 

agreement, guaranty, or other documentation, to indicate that the Debtor assumed any obligation to 

pay rent under this lease.  

C. Claim #58 Filed by Mr. Sun  

On November 13, 2024, Mr. Sun filed Claim #58 as a general unsecured claim in the amount 

of $14,000,000, purportedly arising from a business loan.  This claim is also listed in Debtor’s 

schedules and corresponds to entry #3.367 on the Debtor’s Schedule F.  In support of Claim #58, 
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Mr. Sun attached to his proof of claim a Loan Agreement dated March 13, 2018, a Supplemental 

Loan Agreement dated June 26, 2019, and various related documents.  Critically, however, both 

the Loan Agreement dated March 13, 2018 and the Supplemental Loan Agreement dated June 26, 

2019 (collectively, the “Sun Loan Agreements”) expressly identify Imperial Pacific International 

Holdings Limited, the Debtor’s parent company, incorporated in Bermuda with its principal place 

of business in Hong Kong, as the sole “Borrower” thereunder, not the Debtor.  

The Sun Loan Agreements are titled and executed between Mr. Sun, as “Lender,” and 

Imperial Pacific International Holdings Limited, as “Borrower.”  The recitals to the Loan 

Agreement dated March 13, 2018 expressly state that “The Borrower proposes to borrow a loan in 

the principal sum of USD14,000,000 from the Lender” and that “The Borrower and the Lender 

agreed to enter into this loan agreement to confirm the terms on the loan amounted to 

USD14,000,000.”  The repayment provisions require “the Borrower,” i.e., Imperial Pacific 

International Holdings Limited, to repay the loan, and all covenants, representations, and 

obligations run exclusively to Imperial Pacific International Holdings Limited.   

Although the proof of claim includes a CNMI Tax System Release 6.0 indicating that 

Imperial Pacific International Holdings Limited utilized the loan proceeds to pay the Debtor’s 

business gross revenue tax to the Commonwealth Treasury of CNMI, the ultimate use of funds does 

not alter the contractual relationship established by the Sun Loan Agreements.  The borrower and 

obligor under the Sun Loan Agreements remains Imperial Pacific International Holdings Limited, 

not the Debtor.  Moreover, Mr. Sun provides no evidence such as an assignment, assumption 

agreement, guaranty, or other documentation indicating that the Debtor assumed any obligation to 

repay this loan.   

D. Claim #60 Filed by KGL 

On November 14, 2024, KGL filed Claim #60 as a general unsecured claim in the amount 

of $27,752,300, allegedly arising from business loans.  This claim also listed in an amount of 

$27,700,000 in the Debtor’s schedules and corresponds to entry #3.367 on the Debtor’s Schedule 

F.  In support of its proof of claim, KGL attached certain loan agreements dated November 15, 

2017 for a facility of up to HK$40,000,000 and December 28, 2017 for a facility of up to 
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HK$200,000,000 (collectively, the “KGL Loan Agreements”) and related documents.  However, 

the KGL Loan Agreements explicitly identify Imperial Pacific International Holdings Limited as 

the sole “Borrower,” not the Debtor.  

Specifically, both KGL Loan Agreements executed between King Gain Limited, as the 

“Lender,” and “Imperial Pacific International Holdings Limited,” as the “Borrower.”  Each KGL 

Loan Agreement defines the “Borrower” as “Imperial Pacific International Holdings Limited.”  The 

purpose of each facility was defined as “general working capital of the Borrower and its subsidiaries 

(the “Group”).”  All repayment obligations, covenants, events of default, and indemnity provisions 

run exclusively to Imperial Pacific International Holdings Limited as the “Borrower.”  

Although the wire transfer records attached to the proof of claim show transfers to accounts 

associated with “Imperial Pacific International (CNMI) LLC,” these payment instructions do not 

alter the underlying contractual obligations established by the KGL Loan Agreements. The 

borrower and obligor under the KGL Loan Agreements remains Imperial Pacific International 

Holdings Limited, not the Debtor.  Further, KGL has provided no evidence such as an assignment, 

assumption agreement, guaranty, or other documentation indicating that the Debtor agreed to 

assume any obligation to repay these loans. 

III. 

ARGUMENT 

A. Legal Standard 

Section 502 of the Bankruptcy Code provides: “[a] claim or interest, proof of which is filed 

under section 501 of this title, is deemed allowed, unless a party in interest . . . objects.”  11 U.S.C. 

§ 502(a).  Although Rule 3001(f) provides that “[a] proof of claim executed and filed in accordance 

with  these rules shall constitute prima facie evidence of the validity and amount of the claim,” this 

presumption of a claim’s validity does not arise if the claim itself does not set forth the necessary 

facts to establish the claim.  See Wright v. Holm (In re Holm), 931 F.2d 620, 623 (9th Cir. 1991); 

Ashford v. Consolidated Pioneer Mortgage (In re Consolidated Pioneer Mortgage), 178 B.R. 222, 

226 (9th Cir. B.A.P. 1995).  The Ninth Circuit sets forth the ultimate burden of persuasion is always 

on the claimant.  See In re Holm, 931 F.2d at 623.  In Consolidated Pioneer Mortgage, the 
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Bankruptcy Appellate Panel of the Ninth Circuit stated as follows:  

The burden of proof for claims brought in the bankruptcy court 
under 11 U.S.C.A. § 502(a) rests on different parties at different 
times. Initially, the claimant must allege facts sufficient to support 
the claim. If the averments in his filed claim meet this standard of 
sufficiency, it is “prima facie” valid. In other words, a claim that 
alleges facts sufficient to support a legal liability to the claimant 
satisfies the claimant’s initial obligation to go forward. The burden 
of going forward then shifts to the objector to produce evidence 
sufficient to negate the prima facie validity of the filed claim. It is 
often said that the objector must produce evidence equal in force to 
the prima facie case. In practice, the objector must produce evidence 
which, if believed, would refute at least one of the allegations that is 
essential to the claim's legal sufficiency. If the objector produces 
sufficient evidence to negate one or more of the sworn facts in the 
proof of claim, the burden reverts to the claimant to prove the validity 
of the claim by a preponderance of the evidence. The burden of 
persuasion is always on the claimant. 

In re Consolidated Pioneer Mortgage, 178 B.R. at 226.  

The filing of an objection to a proof of claim “creates a dispute which is a contested matter” 

within the meaning of Bankruptcy Rule 9014 and must be resolved after notice and opportunity for 

hearing upon a motion for relief.  See Adv. Comm. Notes to Fed. R. Bankr. P. 9014.  Upon 

objection, the proof of claim provides “some evidence as to its validity and amount” and is “strong 

enough to carry over a mere formal objection without more.”  Wright v. Holm (In re Holm), 931 

F.2d 620, 623 (9th Cir.1991) (quoting 3 Collier on Bankruptcy § 502.02, at 502-22 (15th ed.1991)); 

see also Ashford v. Consolidated Pioneer Mort. (In re Consol. Pioneer Mort.), 178 B.R. 222, 226 

(9th Cir. BAP 1995), aff’d, 91 F.3d 151, 1996 WL 393533 (9th Cir.1996).  Under In re Campbell, 

336 B.R. 430 (B.A.P. 9th Cir. 2005), any objection that raises a legal or factual ground to disallow 

the claim will likely prevail over a proof of claim lacking prima facie validity.   

B. The Claimants Have Failed to Establish the Prima Facie Validity of Their Claims.  

Under the burden-shifting framework articulated in In re Consolidated Pioneer Mortgage, 

a claimant must initially “allege facts sufficient to support the claim” before the claim is entitled to 

prima facie validity.  178 B.R. at 226.  The Claimants have failed to meet this threshold requirement 

to establish the prima facie validity of their Claims because the documentation attached to their 

Claims affirmatively negate any liability on the part of the Debtor.   
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It is a fundamental principle that a parent corporation and its subsidiary are separate and 

distinct legal entities.  See United States v. Bestfoods, 524 U.S. 51, 61 (1998); Ranza v. Nike, Inc., 

793 F.3d 1059, 1070 (9th Cir. 2015) (holding that a parent and subsidiary are separate juridical 

entities).  Here, as separate legal entities, the Debtor as a subsidiary is not liable for the debts or 

obligations of its parent company absent evidence of an independent basis for liability, such as a 

guaranty, assignment, or assumption of obligations.  Therefore, the Claims must therefore be 

disallowed in their entirety.   

1. RSV Failed to Present Facts Sufficient to Establish the Validity of Its Claim #23 
against the Estate. 

The RSV Lease Agreement expressly and unambiguously identifies Imperial Pacific 

Properties, LLC, not the Debtor, as the “Tenant.” Executed on April 9, 2021, the RSV Lease 

Agreement was entered into solely between Rich Surplus Ventures (CNMI), LLC, as “Landlord,” 

and Imperial Pacific Properties, LLC, as “Tenant.”  By the plain language of the agreement, all 

lease obligations, including the covenant to pay rent, maintenance responsibilities, insurance 

requirements, and yield-up provisions, run exclusively to Imperial Pacific Properties, LLC in its 

capacity as Tenant.   

RSV bears the burden of establishing that the Debtor is liable under the RSV Lease 

Agreement, and it has failed to carry that burden.  The Debtor, Imperial Pacific International 

(CNMI), LLC, is a wholly separate and distinct legal entity from Imperial Pacific Properties, LLC.  

Absent any evidence that the Debtor is a party to the RSV Lease Agreement, or that it otherwise 

assumed the lease obligations through a valid legal instrument, RSV simply cannot establish that 

the Debtor owes any obligation whatsoever under this lease. 

2. Mr. Sun Failed to Present Facts Sufficient to Establish the Validity of His Claim 
#58 against the Estate.   

Specifically, the Sun Loan Agreements expressly and unambiguously identify Imperial 

Pacific International Holdings Limited, not the Debtor, as the “Borrower.”  The Loan Agreement 

dated March 13, 2018 states in its recitals that “The Borrower proposes to borrow a loan in the 

principal sum of USD14,000,000 from the Lender” and defines the “Borrower” as Imperial Pacific 

International Holdings Limited, a company incorporated in Bermuda with its principal place of 
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business in Hong Kong. The Supplemental Loan Agreement dated June 26, 2019 similarly 

identifies Imperial Pacific International Holdings Limited as the Borrower.  Further, under the Sun 

Loan Agreements, all repayment obligations, covenants, representations, and warranties are 

exclusively directed towards Imperial Pacific International Holdings Limited. 

The Debtor, Imperial Pacific International (CNMI), LLC, is a wholly separate legal entity 

from Imperial Pacific International Holdings Limited.  Although Mr. Sun attached a CNMI Tax 

System document indicating that loan proceeds may have been used to pay certain taxes on behalf 

of the Debtor, this does not establish the Debtor’s liability for the loan.  The use of loan proceeds 

by the Borrower, whether for its own benefit or for the benefit of its subsidiaries, does not transform 

the subsidiary into an obligor under the loan.  Absent evidence of a guaranty, assignment, 

assumption agreement, or other legal instrument by which the Debtor agreed to assume liability for 

the Sun Loan Agreements, Mr. Sun cannot establish that the Debtor owes him any obligation. 

3. KGL Failed to Present Facts Sufficient to Establish the Validity of Its Claim #60 
against the Estate. 

KGL’s Claim #60 suffers from the same fundamental defect as Mr. Sun’s Claim #58: the 

loan agreements attached to KGL’s proof of claim identify Imperial Pacific International Holdings 

Limited, not the Debtor, as the sole Borrower and obligor.  The KGL Loan Agreements are each 

executed between King Gain Limited, as “Lender,” and Imperial Pacific International Holdings 

Limited, as “Borrower.”  Each agreement explicitly defines the “Borrower” as “Imperial Pacific 

International Holdings Limited.”  The stated purpose of each facility includes “general working 

capital of the Borrower and its subsidiaries.”  This purpose clause does not impose any repayment 

obligation on the subsidiaries themselves.  The repayment provisions, covenants, events of default, 

and indemnity obligations all run exclusively to Imperial Pacific International Holdings Limited as 

Borrower. 

KGL’s reliance on wire transfer records showing transfers to accounts associated with the 

Debtor is unavailing.  That loan proceeds may have been disbursed to or for the benefit of a 

subsidiary does not alter the contractual relationship established by the KGL Loan Agreements. 

The identity of the obligor is determined by the terms of the loan agreement, not by the ultimate 
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destination of the funds.  A parent company’s decision to use borrowed funds for the operations of 

its subsidiary does not, without more, render the subsidiary liable for the debt.  KGL has provided 

no evidence that the Debtor is a party to the KGL Loan Agreements or that the Debtor otherwise 

assumed liability for the loans through a guaranty, assignment, or assumption agreement.   

In summary, the Debtor and Imperial Pacific International Holdings Limited are distinct 

legal entities, and the obligations of one cannot be imputed to the other absent a clear legal basis 

for doing so.  The Claimants bear the burden of establishing the validity of their Claims.  See In re 

Holm, 931 F.2d at 623 (explaining that the claimant bears the burden of establishing the validity of 

its claim).  The Claimants’ own loan agreements conclusively establish that Imperial Pacific 

International Holdings Limited, not the Debtor, is the borrower and obligor.  Neither Mr. Sun nor 

KGL has provided any evidence of an assignment, assumption, guaranty, or other instrument by 

which the Debtor assumed any obligation under their respective loan agreements.  Because the 

Claimants’ own documentation establishes that the Debtor is not a party to their loan agreements 

and has no obligation to repay the loans, both Claims #58 and #60 fail to allege facts sufficient to 

support a legal liability against this estate to establish prima facie validity.  See In re Consolidated 

Pioneer Mortgage, 178 B.R. at 226.  Accordingly, the Claims must be disallowed in their entirety.  

IV. 

CONCLUSION 

 For all of the foregoing reasons, the Committee respectfully requests that the Court enter an 

Order (i) disallowing Claim #23, Claim #58, and Claim #60 in their entirety, (ii) providing that any 

further claims filed by the Claimants, including any amendments of the Claim, will be deemed 

disallowed without further Court order; and (iii) for such other and further relief as the Court may 

deem just and proper.  
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Dated: March 9, 2026 
 

Respectfully submitted, 

ARENTFOX SCHIFF LLP  
 

By: /s/ Christopher K.S. Wong____________ 
Aram Ordubegian   
Christopher K.S. Wong 
Attorneys for the Official Committee of 
General Unsecured Creditors 
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DECLARATION OF CHRISTOPHER K.S. WONG 

I, Chrsitopher K.S. Wong, declare and state as follows: 

1. I am a Partner at the firm ArentFox Schiff LLP (“AFS”), a law firm that has over 

600 attorneys and maintains an office for the practice of law at 555 West Fifth Street, 48th Floor, 

Los Angeles, CA 90013, as well as offices in San Francisco, CA, Washington, DC, Chicago, IL, 

Ann Arbor, MI, Boston, MA, and New York, NY. I have personal knowledge of the facts stated in 

this declaration (“Declaration”). 

2. AFS serves as the general bankruptcy counsel for the Official Committee of General 

Unsecured Creditors (the “Committee”) of Imperial Pacific International (CNMI), LLC, the debtor 

and debtor in possession (the “Debtor”) in the above-captioned chapter 11 case (the “Case”).  I am 

familiar with the Debtor’s bankruptcy proceeding and make this Declaration in support of the 

Official Committee of General Unsecured Creditors’ Second Omnibus Objection to Claims of Rich 

Surplus Ventures (CNMI), LLC [Claim No. 23], Sun Donghai [Claim No. 58] and King Gain 

Limited [Claim No. 60] (the “Objection”).   

3. I am over the age of eighteen.  All statements in this Declaration are based upon my 

personal knowledge, my review (or the review of others under my supervision) of (i) the relevant 

proofs of claim and, if provided, all supporting information and documents provided therewith, (ii) 

the Claims Register, and/or (iii) the Debtor’s Schedules and Statements and other related pleadings 

in this Case.  If called as a witness, I could and would competently testify to the facts set forth in 

this Declaration.  

4. On April 19, 2024, the Debtor filed its voluntary petition for relief under Chapter 11 

of the Bankruptcy Code in this Court. The Debtor remains a debtor-in-possession pursuant to 

Sections 1107(a) and 1108 of the Bankruptcy Code.  On May 14, 2024, the Office of the United 

States Trustee appointed three members to the Committee pursuant to Section 1102 of the 

Bankruptcy Code. 

5. The Committee have diligently worked with the Debtor to administer this estate, 

completing the sale of substantially all of the Debtor’s assets for $12,950,000 to Team King 

Investment (CNMI) LLC, which closed on August 20, 2025.  After the deduction of sale-related 
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expenses and disbursement of payments, the remaining sale proceeds total approximately 

$6,441,436.25. 

6. On September 26, 2024, Rich Surplus Ventures (CNMI), LLC filed a proof of claim

as Claim No. 23 on the claims register (the “Claims Register”) maintained by Verita Global, the 

Debtor’s court appointed claims and noticing agent, asserting a general unsecured claim in the 

amount of $360,000, purportedly arising from unpaid rent under a lease agreement (“Claim #23”).  

Attached hereto as Exhibit “1” is a true and correct copy of Claim #23. 

7. On November 13, 2024, Sun Donghai filed a proof of claim as Claim No. 58 on

asserting a general unsecured claim in the amount of $14,000,000, purportedly arising from a 

business loan (“Claim #58”).  Attached hereto as Exhibit “2” is a true and correct copy of Claim 

#58.  This claim is also listed in Debtor’s schedules and corresponds to entry #3.367 on the Debtor’s 

Schedule F.   

8. On November 14, 2024, King Gain Limited filed a proof of claim as Claim No. 60

on the Claims Register, asserting a general unsecured claim in the amount of $27,752,300, allegedly 

arising from business loans (“Claim #60”).  Attached hereto as Exhibit “3” is a true and correct 

copy of Claim #60.  This claim also listed in an amount of $27,700,000 in the Debtor’s schedules 

and corresponds to entry #3.367 on the Debtor’s Schedule F. 

I declare under penalty of perjury under the laws of the United States of America that the 

foregoing is true and correct. Executed this 9th of March 2026 at Los Angelese, California.  

  /s/ Christopher K.S. Wong
Christopher K.S. Wong 
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Official Form 410 
Proof of Claim  

Read the instructions before filling out this form. This form is for making a claim for payment in a bankruptcy case. Do not use this form to 
make a request for payment of an administrative expense. Make such a request according to 11 U.S.C. § 503. 

Filers must leave out or redact information that is entitled to privacy on this form or on any attached documents. Attach redacted copies or any 
documents that support the claim, such as promissory notes, purchase orders, invoices, itemized statements of running accounts, contracts, judgments, 
mortgages, and security agreements. Do not send original documents; they may be destroyed after scanning. If the documents are not available, 
explain in an attachment. 

A person who files a fraudulent claim could be fined up to $500,000, imprisoned for up to 5 years, or both. 18 U.S.C. §§ 152, 157, and 3571. 

Fill in all the information about the claim as of the date the case was filed. That date is on the notice of bankruptcy (Form 309) that you received. 

Part 1: Identify the Claim 

1. Who is the current
creditor? 

Name of the current creditor (the person or entity to be paid for this claim) 

Other names the creditor used with the debtor      

2. Has this claim been
acquired from
someone else?

No 

Yes.     From whom?   

3. Where should 
notices and
payments to the
creditor be sent?

Federal Rule of 
Bankruptcy Procedure 
(FRBP) 2002(g) 

Where should notices to the creditor be sent? Where should payments to the creditor be sent? (if 
different) 

Name 

Number    Street 

City       State       ZIP Code 

Contact phone  

Contact email    

Name 

Number    Street 

City       State       ZIP Code 

Contact phone  

Contact email    

Uniform claim identifier for electronic payments in chapter 13 (if you use one): 

___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ 

4. Does this claim
amend one already 
filed?

No 

Yes.     Claim number on court claims registry (if known)  Filed on   
MM     /     DD     /     YYYY 

5. Do you know if
anyone else has filed
a proof of claim for
this claim? 

 No 

Yes. Who made the earlier filing?     

Fill in this information to identify the case: 

Debtor

United States Bankruptcy Court for the:  District of 
(State) 

Case number

Official Form 410 Proof of Claim
page 1 

✔

✔

✔

Northern Mariana Islands

See summary page

 Imperial Pacific International (CNMI), LLC

Sun Donghai

24-00002

hong1964@mail.com

¨2¤H "8+-     #„«
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Claim #58  Date Filed: 11/13/2024
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Part 2: Give Information About the Claim as of the Date the Case Was Filed 

6. Do you have any number
you use to identify the
debtor? 

No 

Yes. Last 4 digits of the debtor’s account or any number you use to identify the debtor:  ___  ___  ___  ___

7. How much is the claim? $ . Does this amount include interest or other charges? 

No 

Yes. Attach statement itemizing interest, fees, expenses, or other 
  charges required by Bankruptcy Rule 3001(c)(2)(A). 

8. What is the basis of the
claim? 

Examples: Goods sold, money loaned, lease, services performed, personal injury or wrongful death, or credit card. 

Attach redacted copies of any documents supporting the claim required by Bankruptcy Rule 3001(c). 

Limit disclosing information that is entitled to privacy, such as health care information. 

9. Is all or part of the claim
secured?

No 

Yes.   The claim is secured by a lien on property. 

Nature or property: 

Real estate: If the claim is secured by the debtor’s principle residence, file a Mortgage Proof of  
 Claim Attachment (Official Form 410-A) with this Proof of Claim. 

 Motor vehicle 

 Other. Describe:

Basis for perfection:

Attach redacted copies of documents, if any, that show evidence of perfection of a security interest (for  
example, a mortgage, lien, certificate of title, financing statement, or other document that shows the lien 
has been filed or recorded.) 

Value of property: $

Amount of the claim that is secured: $ 

Amount of the claim that is unsecured: $ (The sum of the secured and unsecured 
 amount should match the amount in line 7.) 

Amount necessary to cure any default as of the date of the petition: $ 

Annual Interest Rate (when case was filed) % 

 Fixed 

 Variable 

10. Is this claim based on a
lease?

 No 

 Yes. Amount necessary to cure any default as of the date of the petition. $  

11. Is this claim subject to a
right of setoff?

 No 

 Yes. Identify the property:

Official Form 410 Proof of Claim
page 2 

14,000,000

✔

✔

✔

✔

Loan Agreement and evidence of remittance

✔
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14,000,000, ,
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12. Is all or part of the claim
entitled to priority under
11 U.S.C. § 507(a)?

A claim may be partly
priority and partly
nonpriority. For example,
in some categories, the
law limits the amount
entitled to priority.

 No 

 Yes. Check all that apply: 

Domestic support obligations (including alimony and child support) under 
11 U.S.C. § 507(a)(1)(A) or (a)(1)(B). 

Up to $ , * of deposits to ard purchase, lease, or rental of property 
or services for personal, family, or household use. 11 U.S.C. § 507(a)(7). 

Wages, salaries, or commissions (up to $1 , *) earned within 180  
days before the bankruptcy petition is filed or the debtor’s business ends, 
whichever is earlier. 11 U.S.C. § 507(a)(4). 

Taxes or penalties owed to governmental units. 11 U.S.C. § 507(a)(8). 

Contributions to an employee benefit plan. 11 U.S.C. § 507(a)(5). 

Other. Specify subsection of 11 U.S.C. § 507(a)(__) that applies. 

Amount entitled to priority 

$ 

$ 

$ 

$ 

$ 

$ 

* A m ounts are subject to adjustment on 4/01/  and every 3 years after that for cases begun on or after the date of adjustment.

Part 3: Sign Below 

The person completing 
this proof of claim must 
sign and date it. 
FRBP 9011(b).  

If you file this claim 
electronically, FRBP 
5005(a)(2) authorizes courts 
to establish local rules 
specifying what a signature 
is. 

A person who files a 
fraudulent claim could be 
fined up to $500,000, 
imprisoned for up to 5 
years, or both. 
18 U.S.C. §§ 152, 157, and 
3571. 

Check the appropriate box: 

I am the creditor. 

I am the creditor’s attorney or authorized agent. 

I am the trustee, or the debtor, or their authorized agent. Bankruptcy Rule 3004. 

I am a guarantor, surety, endorser, or other codebtor. Bankruptcy Rule 3005. 

I understand that an authorized signature on this Proof of Claim serves as an acknowledgement that when calculating 
the amount of the claim, the creditor gave the debtor credit for any payments received toward the debt. 

I have examined the information in this Proof of Claim and have reasonable belief that the information is true and correct. 

I declare under penalty of perjury that the foregoing is true and correct. 

Executed on date      
MM   /   DD   /   YYYY 

Signature 

Print the name of the person who is completing and signing this claim: 

Name
First name Middle name Last name 

Title  

Company  
Identify the corporate servicer as the company if the authorized agent is a servicer. 

Address
Number Street 

City State ZIP Code 

Contact phone Email

Official Form 410 Proof of Claim
page 3 

✔

11/13/2024

Sun Donghai

Mr

/s/Sun Donghai
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Debtor:

District:

Creditor:

Phone:

Phone 2:

Fax:

Email:

Has Supporting Documentation:

Related Document Statement:

Has Related Claim:

Related Claim Filed By:

Filing Party:

Other Names Used with Debtor: Amends Claim:

Acquired Claim:

Basis of Claim: Last 4 Digits: Uniform Claim Identifier:

Total Amount of Claim: Includes Interest or Charges:

Has Priority Claim: Priority Under:

Has Secured Claim:

Based on Lease:

Subject to Right of Setoff:

Nature of Secured Amount:

Value of Property:

Annual Interest Rate:

Arrearage Amount:

Basis for Perfection:

Amount Unsecured:

Submitted By:

Title:

Company:

Verita (KCC) ePOC Electronic Claim Filing Summary

For phone assistance: Domestic (781) 575-2042 | International (781) 575-2042

VN: 963C198846627CDC1AEA7E35BEC785E6
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Official Form 410 
Proof of Claim  

Read the instructions before filling out this form. This form is for making a claim for payment in a bankruptcy case. Do not use this form to 
make a request for payment of an administrative expense. Make such a request according to 11 U.S.C. § 503. 

Filers must leave out or redact information that is entitled to privacy on this form or on any attached documents. Attach redacted copies or any 
documents that support the claim, such as promissory notes, purchase orders, invoices, itemized statements of running accounts, contracts, judgments, 
mortgages, and security agreements. Do not send original documents; they may be destroyed after scanning. If the documents are not available, 
explain in an attachment. 

A person who files a fraudulent claim could be fined up to $500,000, imprisoned for up to 5 years, or both. 18 U.S.C. §§ 152, 157, and 3571. 

Fill in all the information about the claim as of the date the case was filed. That date is on the notice of bankruptcy (Form 309) that you received. 

Part 1: Identify the Claim 

1. Who is the current
creditor? 

Name of the current creditor (the person or entity to be paid for this claim) 

Other names the creditor used with the debtor      

2. Has this claim been
acquired from
someone else?

No 

Yes.     From whom?   

3. Where should 
notices and
payments to the
creditor be sent?

Federal Rule of 
Bankruptcy Procedure 
(FRBP) 2002(g) 

Where should notices to the creditor be sent? Where should payments to the creditor be sent? (if 
different) 

Name 

Number    Street 

City       State       ZIP Code 

Contact phone  

Contact email    

Name 

Number    Street 

City       State       ZIP Code 

Contact phone  

Contact email    

Uniform claim identifier for electronic payments in chapter 13 (if you use one): 

___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ ___ 

4. Does this claim
amend one already 
filed?

No 

Yes.     Claim number on court claims registry (if known)  Filed on   
MM     /     DD     /     YYYY 

5. Do you know if
anyone else has filed
a proof of claim for
this claim? 

 No 

Yes. Who made the earlier filing?     

Fill in this information to identify the case: 

Debtor

United States Bankruptcy Court for the:  District of 
(State) 

Case number

Official Form 410 Proof of Claim
page 1 

✔

✔

✔

Northern Mariana Islands

See summary page

 Imperial Pacific International (CNMI), LLC

KING GAIN LIMITED

24-00002

19518950260@163.com

¨2¤H "8+.     "y«
2400002241114000000000002

Claim #60  Date Filed: 11/14/2024
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Part 2: Give Information About the Claim as of the Date the Case Was Filed 

6. Do you have any number
you use to identify the
debtor? 

No 

Yes. Last 4 digits of the debtor’s account or any number you use to identify the debtor:  ___  ___  ___  ___ 

7. How much is the claim? $ . Does this amount include interest or other charges? 

No 

Yes. Attach statement itemizing interest, fees, expenses, or other 
  charges required by Bankruptcy Rule 3001(c)(2)(A). 

8. What is the basis of the
claim? 

Examples: Goods sold, money loaned, lease, services performed, personal injury or wrongful death, or credit card. 

Attach redacted copies of any documents supporting the claim required by Bankruptcy Rule 3001(c). 

Limit disclosing information that is entitled to privacy, such as health care information. 

9. Is all or part of the claim
secured?

No 

Yes.   The claim is secured by a lien on property. 

Nature or property: 

Real estate: If the claim is secured by the debtor’s principle residence, file a Mortgage Proof of  
 Claim Attachment (Official Form 410-A) with this Proof of Claim. 

 Motor vehicle 

 Other. Describe:

Basis for perfection:

Attach redacted copies of documents, if any, that show evidence of perfection of a security interest (for  
example, a mortgage, lien, certificate of title, financing statement, or other document that shows the lien 
has been filed or recorded.) 

Value of property: $

Amount of the claim that is secured: $ 

Amount of the claim that is unsecured: $  (The sum of the secured and unsecured 
 amount should match the amount in line 7.) 

Amount necessary to cure any default as of the date of the petition: $ 

Annual Interest Rate (when case was filed) % 

 Fixed 

 Variable 

10. Is this claim based on a
lease?

 No 

 Yes. Amount necessary to cure any default as of the date of the petition. $  

11. Is this claim subject to a
right of setoff?

 No 

 Yes. Identify the property:

Official Form 410 Proof of Claim
page 2 

27,752,300

✔

✔

✔

✔

Loan agreements and evidence of remittance

✔
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12. Is all or part of the claim
entitled to priority under
11 U.S.C. § 507(a)?

A claim may be partly
priority and partly
nonpriority. For example,
in some categories, the
law limits the amount
entitled to priority.

 No 

 Yes. Check all that apply: 

Domestic support obligations (including alimony and child support) under 
11 U.S.C. § 507(a)(1)(A) or (a)(1)(B). 

Up to $ , * of deposits to ard purchase, lease, or rental of property 
or services for personal, family, or household use. 11 U.S.C. § 507(a)(7). 

Wages, salaries, or commissions (up to $1 , *) earned within 180  
days before the bankruptcy petition is filed or the debtor’s business ends, 
whichever is earlier. 11 U.S.C. § 507(a)(4). 

Taxes or penalties owed to governmental units. 11 U.S.C. § 507(a)(8). 

Contributions to an employee benefit plan. 11 U.S.C. § 507(a)(5). 

Other. Specify subsection of 11 U.S.C. § 507(a)(__) that applies. 

Amount entitled to priority 

$ 

$ 

$ 

$ 

$ 

$ 

* A m ounts are subject to adjustment on 4/01/  and every 3 years after that for cases begun on or after the date of adjustment.

Part 3: Sign Below 

The person completing 
this proof of claim must 
sign and date it. 
FRBP 9011(b).  

If you file this claim 
electronically, FRBP 
5005(a)(2) authorizes courts 
to establish local rules 
specifying what a signature 
is. 

A person who files a 
fraudulent claim could be 
fined up to $500,000, 
imprisoned for up to 5 
years, or both. 
18 U.S.C. §§ 152, 157, and 
3571. 

Check the appropriate box: 

I am the creditor. 

I am the creditor’s attorney or authorized agent. 

I am the trustee, or the debtor, or their authorized agent. Bankruptcy Rule 3004. 

I am a guarantor, surety, endorser, or other codebtor. Bankruptcy Rule 3005. 

I understand that an authorized signature on this Proof of Claim serves as an acknowledgement that when calculating 
the amount of the claim, the creditor gave the debtor credit for any payments received toward the debt. 

I have examined the information in this Proof of Claim and have reasonable belief that the information is true and correct. 

I declare under penalty of perjury that the foregoing is true and correct. 

Executed on date      
MM   /   DD   /   YYYY 

Signature 

Print the name of the person who is completing and signing this claim: 

Name
First name Middle name Last name 

Title  

Company  
Identify the corporate servicer as the company if the authorized agent is a servicer. 

Address
Number Street 

City State ZIP Code 

Contact phone Email

Official Form 410 Proof of Claim
page 3 

✔

✔

11/14/2024

Dong Jiming

Mr

/s/Dong Jiming
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Debtor:

District:

Creditor:

Phone:

Phone 2:

Fax:

Email:

Has Supporting Documentation:

Related Document Statement:

Has Related Claim:

Related Claim Filed By:

Filing Party:

Other Names Used with Debtor: Amends Claim:

Acquired Claim:

Basis of Claim: Last 4 Digits: Uniform Claim Identifier:

Total Amount of Claim: Includes Interest or Charges:

Has Priority Claim: Priority Under:

Has Secured Claim:

Based on Lease:

Subject to Right of Setoff:

Nature of Secured Amount:

Value of Property:

Annual Interest Rate:

Arrearage Amount:

Basis for Perfection:

Amount Unsecured:

Submitted By:

Title:

Company:

Verita (KCC) ePOC Electronic Claim Filing Summary

For phone assistance: Domestic (781) 575-2042 | International (781) 575-2042

VN: 25C5119146162D65700C39AACDE27CE6
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ARENTFOX SCHIFF LLP 

CERTIFICATE OF SERVICE 

I hereby certify that on March 9, 2026, I caused the forgoing document to be filed with the 

Clerk of Court for the United States District Court for the Northern Mariana Islands, Bankruptcy 

Division, using the CM/ECF System. A true and correct copy of the said pleading has been served 

on all counsel of record via the Court's CM/ECF System.  

Executed this 9th day of March, 2026. 

/s/ Christopher K.S. Wong
Christopher K.S. Wong  
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