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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

X
In re: : Chapter 11
Medley LLC, : Case No. 21-10526 (KBO)
Debtor. :
X
MEDLEY LLC LIQUIDATING TRUST, :
Plaintiff, : Adv. Pro. 23-50121-KBO
-against-
EVERSHEDS SUTHERLAND (US) LLP, : STIPULATION TO AMEND ANSWER
Defendant.
X

Pursuant to Rule 15(a)(2) of the Federal Rules of Civil Procedure, and at the request of
Defendant, Eversheds Sutherland (US) LLP (“Eversheds”), Plaintiff Medley LLC Liquidating
Trust (the “Liquidating Trust”), by its undersigned counsel, hereby agrees not to object to
Eversheds filing an Amended Answer and Counterclaim as follows:

I. To include and add an additional affirmative defense of “settlement and release”
and related description; and

2. To include and add an additional affirmative defense of “good faith” under Section
548(c) to the Bankruptcy Code and any related and relevant state law “good faith” defenses.

Subject to further consent of the Liquidating Trust, Eversheds agrees not to use the
amendments to its Answer and Counterclaims herein as a basis to expand the scope of Eversheds’
discovery or as a basis to extend the current discovery schedule. By entering this Stipulation, the
Liquidating Trustee does not concede that Eversheds’ affirmative defenses are meritorious and

reserves all rights to dispute the merits of all Eversheds’ affirmative defenses.
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Case 23-50121-KBO

Dated: May 1, 2025
Wilmington, Delaware

/s/ Richard D. Gage

Christopher M. Samis (No. 4909)
POTTER ANDERSON &
CORROON LLP

1313 N. Market Street, 6th Floor
Wilmington, Delaware 19801

Tel: (302) 984-6000

Fax: (302) 658-1192

Email: csamis@potteranderson.com

James S. Carr (admitted pro hac vice)

Richard D. Gage (admitted pro hac vice)

KELLEY DRYE & WARREN LLP

3 World Trade Center

175 Greenwich Street

New York, New York 10007

Tel: (212) 808-7800

Fax: (212) 808-7897

Email: jcarr@kelleydrye.com
rgage@kelleydrye.com

Counsel to Plaintiff
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/s/ William E. Chipman, Jr.

William E. Chipman, Jr. (No. 3818)
CHIPMAN BROWN CICERO &
COLE, LLP

Hercules Plaza

1313 North Market Street, Suite 5400
Wilmington, Delaware 19801

Tel: (302) 295-0191

Fax: (302) 295-0199

Email: chipman@chipmanbrown.com

Adam D. Cole (admitted pro hac vice)
CHIPMAN BROWN CICERO &
COLE, LLP

501 Fifth Avenue, 15th Floor

New York, New York 10017

Tel: (646) 685-8364

Email: cole(@ chipmanbrown.com

Counsel to Defendant



