
IN THE UNITED STATES BANKRUPTCY COURT 

FOR THE DISTRICT OF DELAWARE 

In re: 

MOLECULAR TEMPLATES, INC., et al.,1 

Debtors. 

Chapter 11 

Case No. 25-10739 (BLS)

(Jointly Administered)

 Re: D.I. 72

ORDER AUTHORIZING THE RETENTION AND EMPLOYMENT OF 

PROFESSIONALS USED IN THE ORDINARY COURSE  

EFFECTIVE AS OF THE PETITION DATE  

Upon the motion (the “Motion”) of the above-captioned debtors and debtors in 

possession (the “Debtors”) seeking entry of an order, pursuant to sections 105(a), 327, 328, and 

330 of the Bankruptcy Code, authorizing the Debtors to retain, employ, compensate, and 

reimburse expenses of certain professionals provided on the list attached hereto as Exhibit 1 

used in the ordinary course effective as of the Petition Date; and the Court having jurisdiction to 

consider the Motion and the relief requested therein in accordance with 28 U.S.C. §§ 157 and 

1334, and the Amended Standing Order of Reference from the United States District Court for 

the District of Delaware dated February 29, 2012; and consideration of the Motion and the relief 

requested therein being a core proceeding pursuant to 28 U.S.C. § 157(b)(2); and venue being 

proper in this district pursuant to 28 U.S.C. §§ 1408 and 1409; and due and sufficient notice of 

the Motion having been given; and it appearing that the relief requested by the Motion is in the 

best interests of the Debtors’ estates, their creditors, and other parties in interest; and after due 

deliberation and sufficient cause appearing therefor; 

1 The Debtors in these chapter 11 cases, along with the Debtors’ federal tax identification number (if applicable), 

are: Molecular Templates, Inc. (9596) and Molecular Templates OpCo, Inc. (6035).  The Debtors’ mailing 

address is: 124 Washington Street, Ste. 101, Foxboro, MA 02035.  All Court filings can be accessed at: 

https://www.veritaglobal.net/MolecularTemplates. 
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  IT IS HEREBY ORDERED THAT: 

1. The Motion is GRANTED as set forth herein. 

2. The Debtors are hereby authorized to retain and pay the Ordinary Course 

Professionals2 listed on Exhibit 1 attached hereto, in the ordinary course, in accordance with the 

compensation procedures set forth herein effective as of the Petition Date. 

3. Each Ordinary Course Professional shall file with the Court a verified 

statement pursuant to Rule 2014 of the Federal Rules of Bankruptcy Procedure (the “Rule 2014 

Statement”) in substantially the form attached hereto as Exhibit 2, and serve such Rule 2014 

Statement on the following (collectively, the “Notice Parties”): (i) the Debtors, c/o Molecular 

Templates, Inc., 123 Washington Street, Suite 101, Foxboro, MA 20235, Attn: Craig Jalbert 

(cjalbert@vplc.com); (ii) proposed counsel to the Debtors, Morris, Nichols, Arsht & Tunnell 

LLP, 1201 N. Market Street, 16th Floor, Wilmington, DE 19801, Attn: Eric D. Schwartz 

(eschwartz@morrisnichols.com), Andrew R. Remming (aremming@morrisnichols.com), Austin 

T. Park (apark@morrisnichols.com), and Jake A. Rauchberg (jrauchberg@morrisnichols.com); 

and (iii) counsel to K2 Health Ventures LLC, (a) Sidley Austin LLP, 1999 Avenue of the Stars, 

Floor 17, Los Angeles CA 90067, Attn: Samuel Newman (sam.newman@sidley.com) and 

(b) Polsinelli PC, 222 Delaware Avenue, Suite 1101, Wilmington, DE 19801, Attn: Christopher 

A. Ward (cward@polsinelli.com); and (iv) the Office of the United States Trustee for the District 

of Delaware, 844 N. King Street, Wilmington, Delaware 19801, Attn: Jane M. Leamy 

(jane.m.leamy@usdoj.gov). 

4. The Notice Parties shall have fourteen (14) days after receipt of each 

Ordinary Course Professional’s Rule 2014 Statement to file and serve an objection to the 

 
2  Capitalized terms not defined herein are used as defined in the Motion. 
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retention of such Ordinary Course Professional (the “Objection Deadline”).  Any objection shall 

be served upon the respective Ordinary Course Professional and the Notice Parties on or before 

the Objection Deadline.  If an objection is timely filed and served and cannot be resolved within 

fourteen (14) days of its receipt, the matter shall be scheduled for hearing before the Court at the 

next regularly scheduled omnibus hearing date or on such other date otherwise agreeable to the 

parties.  If, following the hearing, the Court overrules any such objection, the terms of this Order 

shall govern the retention and compensation of such Ordinary Course Professional. 

5. If no objection is received from the Notice Parties by the Objection 

Deadline with respect to any particular Ordinary Course Professional, the Debtors are authorized 

to retain such Ordinary Course Professional effective as of the Petition Date without further 

notice, hearing, or order of the Court and the Debtors shall be authorized to pay such Ordinary 

Course Professional subject to the limitations set forth herein. 

6. The Debtors shall be permitted to make payments to an Ordinary Course 

Professional that has filed its Rule 2014 Statement upon immediate entry of this Order and upon 

receipt of the Invoice, so long as no objection to the retention of the Ordinary Course 

Professional has been received at the time of payment.  Should any such payments be made to an 

Ordinary Course Professional prior to the Objection Deadline, and a timely objection is served 

after such payment is made and such objection cannot be resolved, the matter shall be scheduled 

for hearing before the Court at the next regularly scheduled omnibus hearing date or on such 

other date otherwise agreeable to the parties.  In the event the retention of the Ordinary Course 

Professional is not authorized by the Court, such professional may be required to disgorge any 

payments received from the Debtors for postpetition services.  
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7. The Debtors shall not make any payments to an Ordinary Course 

Professional until such professional has filed its respective Rule 2014 Statement.  Upon 

satisfaction of the foregoing, and upon receipt of a reasonably detailed Invoice from any such 

Ordinary Course Professional describing the services rendered postpetition in accordance with 

the parties’ customary billing practices, the Debtors are authorized, but not directed to pay each 

Ordinary Course Professional listed on Exhibit 1 up to $25,000 per month on a rolling three-

month average, excluding costs and disbursements.  The Debtors shall retain the right to dispute 

the amount of any invoices received from any Ordinary Course Professional, and if the parties 

are unable to resolve their dispute within fourteen (14) days, the matter shall be scheduled for 

hearing before the Court at the next regularly scheduled omnibus hearing date or on such other 

date otherwise agreeable to the parties. 

8. Should the payment of fees and expenses to any Ordinary Course 

Professional exceed the limits set forth herein for any one month, such Ordinary Course 

Professional shall file a fee application for the applicable month in which its fees and expenses 

exceed the limits set forth above pursuant to sections 330 and 331 of the Bankruptcy Code, the 

Bankruptcy Rules, the Local Rules, and any applicable orders of the Court. 

9. The Debtors are authorized and empowered to employ and retain 

additional Ordinary Course Professionals during these Chapter 11 Cases should the need arise, 

without having to file individual retention or compensation applications for each, by filing with 

the Court and serving on the Notice Parties a supplement to Exhibit 1 attached hereto without 

the need for any further hearing or notice to any other party.  Any such additional Ordinary 

Course Professional shall be subject to the same procedures set forth herein, including the 
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requirement to file and serve a Rule 2014 Statement in a form substantially similar to that 

attached to this Order as Exhibit 2. 

10. On or before the 30th day (or the next business day if such day is not a 

business day) after the end of a three-month period with the first period ending on June 30, 2025, 

and in three-month intervals thereafter while these Chapter 11 Cases are pending, the Debtors 

shall file with the Court and serve on the Notice Parties a statement with respect to each 

Ordinary Course Professional paid during the immediately preceding three-month period, which 

shall include the following information about them: (i) name; (ii) aggregate amount paid during 

that time period; and (iii) a general description of the services rendered to the Debtors. 

11. This Order shall not apply to any professional retained by the Debtors 

pursuant to a separate order of the Court. 

12. All time periods referenced in this Order shall be calculated in accordance 

with Bankruptcy Rule 9006(a). 

13. The Debtors are authorized and empowered to take such actions as may be 

necessary and appropriate to implement the terms of this Order. 

14. Notwithstanding any provision in the Bankruptcy Rules to the contrary, 

the terms and conditions of this Order shall be immediately effective and enforceable upon its 

entry. 

15. This Court shall retain jurisdiction with respect to all matters relating to 

the interpretation or implementation of this Order. 

 

 

BRENDAN L. SHANNON 
UNITED STATES BANKRUPTCY JUDGE

Dated: May 16th, 2025 
Wilmington, Delaware
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Exhibit 1 

List of Ordinary Course Professionals
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LIST OF ORDINARY COURSE PROFESSIONALS 

 

Name Services Provided 

Pope Shamsie & Dooley LLP Accounting Services – 

Tax Preparation 

Mathys & Squire LLP Legal Services – 

Intellectual Property 
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Rule 2014 Statement 
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IN THE UNITED STATES BANKRUPTCY COURT 

FOR THE DISTRICT OF DELAWARE 

 

In re: 

 

MOLECULAR TEMPLATES, INC., et al.,1 

 

Debtors. 

 

Chapter 11 

 

Case No. 25-10739 (BLS) 

 

 

 

VERIFIED STATEMENT OF _____________________________ [FIRM] PURSUANT TO 

FEDERAL RULE OF BANKRUPTCY PROCEDURE 2014 

I, _______________, declare under penalty of perjury: 

a. I am the _______________[title] of ________________[firm] located at 

________________________ (the “Firm”). 

 

b. The Firm has been retained by the above-captioned debtors and debtors in 

possession (the “Debtors”) pursuant to this Court’s Order dated ____________ authorizing the 

Debtors to retain, employ, compensate, and reimburse the expenses of certain professionals used 

in the ordinary course of the Debtors’ business (the “Ordinary Course Professionals”) to provide: 

________________________________ [description] services to the Debtors. 

 

c. The Firm obtained a list of potentially interested parties from counsel to the 

Debtors, which includes the Debtors, their significant creditors and potential parties in interest, 

and certain professionals employed in the above-captioned chapter 11 cases (the “Potential 

Parties in Interest”) and undertook a search for any connections between the Firm and the 

Potential Parties in Interest.  Pursuant to Rule 2014 of the Federal Rules of Bankruptcy 

Procedure, the Firm hereby confirms that, to the best of its knowledge and belief, and except as 

may be set forth on an exhibit attached hereto, other than in connection with these Chapter 11 

Cases, the Firm does not have any connection with the Debtors, the Debtors’ significant creditors 

and Potential Parties in Interest, or their respective attorneys or accountants, with an actual or 

potential interest in these Chapter 11 Cases.  The Firm hereby confirms that it does not represent 

any interest adverse to the Debtors or the Debtors’ estates in the matters upon which it is 

engaged.   

 

d. The Firm may have performed services in the past, may currently perform 

services, and may perform services in the future, in matters unrelated to these chapter 11 cases 

for persons that are parties in interest in these chapter 11 cases.  The Firm does not perform 

services for any such person in connection with these chapter 11 cases or have a relationship 

 
1 The Debtors in these chapter 11 cases, along with the Debtors’ federal tax identification number (if applicable), 

are: Molecular Templates, Inc. (9596) and Molecular Templates OpCo, Inc. (6035).  The Debtors’ mailing 

address is: 124 Washington Street, Ste. 101, Foxboro, MA 02035.  All Court filings can be accessed at: 

https://www.veritaglobal.net/MolecularTemplates. 
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with any such person or their attorneys or accountants that would be adverse to the Debtors or 

the Debtors’ estates.   

 

e. Neither I nor any principal, partner, director, officer of or professional 

employed by the Firm has agreed to share or will share any portion of the compensation to be 

received from the Debtors with any other person other than the principals and regular employees 

of the Firm. 

 

f. Neither I nor any principal, partner, director, officer of or professional 

employed by the Firm, insofar as I have been able to ascertain, holds, or represents any interest 

adverse to the Debtors or their estates with respect to the matters on which the Firm is to be 

employed. 

 

g. The Debtors owe the Firm $[______________] for prepetition services, the 

payment of which is subject to limitations contained in the United States Bankruptcy Code, 11 

U.S.C. § 101-1532. 

 

h. If during the course of the Firm’s employment, the Firm should discover any 

facts bearing on the matters described herein, the Firm will supplement the information 

contained in this statement. 

 

Pursuant to 28 U.S.C. § 1746, I declare under penalty of perjury that the foregoing 

is true and correct. 

 

______________________, 2025   ________________________________ 

       [FIRM NAME] 

 

     ________________________________ 

       [DECLARANT] 
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