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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

Inre Chapter 11
MOLECULAR TEMPLATES, INC,, et al., Case No. 25-10739 (BLYS)
Debtors.! (Jointly Administered)

NOTICE OF (1) INTERIM APPROVAL OF COMBINED DISCLOSURE STATEMENT
AND PLAN; AND (I1) THE HEARING TO CONSIDER (A) FINAL APPROVAL OF
THE COMBINED DISCLOSURE STATEMENT AND PLAN AS CONTAINING
ADEQUATE INFORMATION AND (B) CONFIRMATION OF THE
COMBINED DISCLOSURE STATEMENT AND PLAN

PLEASE TAKE NOTICE OF THE FOLLOWING:

On April 20, 2025 (the “Petition Date”), the above-captioned debtors and debtors in
possession (collectively, the “Debtors”) filed voluntary petitions for relief under title 11 of the
United States Code (the “Bankruptcy Code”) in the United States Bankruptcy Court for the District
of Delaware (the “Court”).

I. APPROVAL OF DISCLOSURE STATEMENT AND PLAN ON AN INTERIM
BASIS

1. On May 27, 2025, the Court entered an order (the “Solicitation Procedures Order”),
which, among other things, approved, on an interim basis, the Combined Disclosure
Statement and Chapter 11 Plan of Reorganization of Molecular Templates, Inc. and its
Affiliate Debtor (as may be amended, modified, or supplemented from time to time, the
“Disclosure Statement and Plan”)? filed by the Debtors in these chapter 11 cases (the
“Chapter 11 Cases”™).

2. Copies of the Disclosure Statement and Plan, the Solicitation Procedures Order,
and all other documents filed in these Chapter 11 Cases may be obtained without
charge at veritaglobal.net/MolecularTemplates, or upon request to the Debtors’
claims and voting agent, Verita, at (877) 634-7178 (U.S./Canada) or (424) 236-7224
(International) or at MolecularTemplatesinfo@veritaglobal.com.

The Debtors in these chapter 11 cases, along with the Debtors’ federal tax identification numbers, are: Molecular
Templates, Inc. (9596) and Molecular Templates OpCo, Inc. (6035). The Debtors’ mailing address is: 124
Washington Street, Ste. 101 Foxboro, MA 02035.

2 Capitalized terms used but not otherwise defined shall have the meanings ascribed to such terms in the Disclosure

Statement and Plan.
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3. Confirmation Hearing. A hearing (the “Confirmation Hearing”) to consider (a) final
approval of the Disclosure Statement and Plan as containing adequate information
within the meaning of section 1125 of the Bankruptcy Code and (b) confirmation of
the Disclosure Statement and Plan will be held before the Honorable Brendan L.
Shannon, United States Bankruptcy Judge, at the United States Bankruptcy Court for
the District of Delaware, 6th Floor, Courtroom #1, 824 North Market Street,
Wilmington, Delaware 19801, on July 1, 2025, at 10:00 a.m. (prevailing Eastern
Time). The Confirmation Hearing may be continued from time to time without further
notice other than the announcement by the Debtors in open court of the adjourned date
at the Confirmation Hearing or any continued hearing or as indicated in any notice filed
with the Court on the docket in the Chapter 11 Cases.

4. Voting Deadline. Only Holders of Claims in Classes 3 and 4 (the “Voting Classes”)
are entitled to vote to accept or reject the Disclosure Statement and Plan. The deadline
for the submission of such votes is June 24, 2025, at 4:00 p.m. (prevailing Eastern

Time).

Parties Not Entitled to Vote. Holders of Claims or Interests in Classes 5 and 6 will
receive no distribution under the Disclosure Statement and Plan on account of such
Claims and Interests and are deemed to reject the Disclosure Statement and Plan.
Holders of Claims in Classes 1 and 2 will be paid in full and are presumed to accept as
they are conclusively presumed to have accepted the Plan in accordance with section
1126(f) of the Bankruptcy Code.

6. Objections to Confirmation. Objections to confirmation of the Disclosure Statement
and Plan, including any objection to the adequacy of the disclosures in the Disclosure
Statement and Plan, if any, must: (a) be in writing; (b) state the name and address of
the objecting party and the nature of the Claim or Interest of such party; (c) state with
particularity the basis and nature of such objection; and (d) be filed with the Court and
served on the Notice Parties? so as to be received no later than 4:00 p.m. (prevailing
Eastern Time) on June 27, 2025. Unless an objection is timely served and filed as
prescribed herein, it may not be considered by the Court.

The Notice Parties are: (a) counsel to the Debtors, Morris, Nichols, Arsht & Tunnell LLP, 1201 Market
Street, 16th  Floor, Wilmington, Delaware 19801 (Attn: Eric D. Schwartz, Esqg.
(eschwartz@morrisnichols.com), Andrew R. Remming, Esqg. (aremming@morrisnichols.com), Austin T.
Park, Esg. (apark@morrisnichols.com), and Jake A. Rauchberg, Esg. (jrauchberg@morrisnichols.com)), (b)
the Office of the United States Trustee, J. Caleb Boggs Federal Building, 844 King St., Lockbox 35,
Wilmington, DE 19801 (Attn: Jane M. Leamy (jane.m.leamy@usdoj.gov)), and (c) counsel to K2
HealthVentures LLC (i) Sidley Austin LLP, 1999 Avenue of the Stars, Floor 17, Los Angeles CA 90067,
Attn: Sam Newman (sam.newman@sidley.com) and (ii) Polsinelli, 222 Delaware Avenue, Suite 1101,
Wilmington, DE 19801, Attn: Christopher A. Ward (cward@polsinelli.com).
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7. Summary of Key Dates. A table summarizing the key dates described in this
notice is included below for ease of reference:

Proposed Timetable3

Event

Date

Voting Record Date

May 12, 2025

Solicitation Deadline

Four business days of entry of the
Proposed Solicitation Procedures Order
or as soon as reasonably practicable
thereafter

Deadline to File Plan Supplement

(on or before 7 days prior to the earlier
of (a) voting deadline or (b) deadline to
object to confirmation) June 17, 2025,
at 4:00 p.m. (ET)

Deadline to File Rule 3018 Motions

June 10, 2025, at 4:00 p.m. (ET)

\oting Deadline

June 24, 2025, at 4:00 p.m. (ET)

Deadline to Object to Confirmation and Final
Approval of Adequacy of Disclosures

(at least 28 days from service) June 27,
2025, at 4:00 p.m. (ET)

Deadline for Debtors to Respond to any Rule 3018
Motion

June 17, 2025, at 4:00 p.m. (ET)

Deadline to File Confirmation Brief and any Replies
or Declarations in Support of Confirmation

June 27, 2025, at 5:00 p.m. (ET) (or two
business days prior to any adjourned
Confirmation Hearing)

Confirmation Hearing

July 1, 2025, at 10:00 a.m. (ET) (or as
soon as possible thereafter)

ARTICLE X OF THE DISCLOSURE STATEMENT AND PLAN CONTAINS
RELEASE, EXCULPATION, AND INJUNCTION PROVISIONS. YOU ARE ADVISED
TO REVIEW AND CONSIDER THE DISCLOSURE STATEMENT AND PLAN
CAREFULLY, PARTICULARLY SECTION 10.4-10.9 THEREOF, BECAUSE YOUR

RIGHTS MIGHT BE AFFECTED THEREUNDER. INCLUDING:

10.4  Injunctions.

a) From and after the Effective Date, all Persons and Entities who have held,
hold, or may hold Claims against or Interests in the Debtors (whether or not proof of such
Claims or Interests has been filed and whether or not such Entities vote in favor of, against
or abstain from voting on the Plan or are presumed to have accepted or deemed to have
rejected the Plan) and other parties in interest, along with their respective present or former

3 For the avoidance of doubt, the Debtors and the Voting Agent will distribute Solicitation Packages as soon as
reasonably practicable following receipt of any valid and timely filed Proof of Claim that is filed after the VVoting
Record Date but before June 17, 2025, as well as for claims in Class 5 scheduled by the debtors once the Schedules

and Statements are filed.




Case 25-10739-BLS Doc 127 Filed 05/29/25 Page 4 of 8

employees, agents, officers, directors, principals, and affiliates are permanently enjoined, on
and after the Effective Date, solely with respect to any Claims, Interests, and Causes of
Action that will be or are extinguished, or released pursuant to the Plan from (i)
commencing, conducting, or continuing in any manner, directly or indirectly, any suit,
action, or other proceeding of any kind (including, without limitation, any proceeding in a
judicial, arbitral, administrative or other forum) against or affecting the Debtors, the
Released Parties, the Liquidating Trustee or the Liquidating Trust, or the property of any
of the Debtors, the Released Parties, the Liquidating Trustee or the Liquidating Trust; (ii)
enforcing, levying, attaching (including, without limitation, any prejudgment attachment),
collecting, or otherwise recovering by any manner or means, whether directly or indirectly,
any judgment, award, decree, or order against the Debtors, the Released Parties, the
Liquidating Trustee or the Liquidating Trust; or the property of any of the Debtors, the
Released Parties, the Liquidating Trustee or the Liquidating Trust; (iii) creating, perfecting,
or otherwise enforcing in any manner, directly or indirectly, any encumbrance of any kind
against the Debtors, the Released Parties, the Liquidating Trustee or the Liquidating Trust,
or the property of any of the Debtors, the Released Parties, the Liquidating Trustee or the
Liquidating Trust; (iv) asserting setoff unless such setoff was formally asserted in a timely
Filed proof of Claim or in a pleading Filed with the Bankruptcy Court prior to entry of the
Confirmation Order (notwithstanding any indication in any proof of Claim or otherwise that
such Holder asserts, has, or intends to preserve any right of setoff) or right of subrogation of
any kind against any debt, liability, or obligation due to the Debtors; and (v) acting or
proceeding in any manner, in any place whatsoever, that does not conform to or comply with
the provisions of the Plan.

b) Upon the Bankruptcy Court’s entry of the Confirmation Order, all Holders of
Claims and Interests, and other parties in interest, along with their Related Parties, shall be
enjoined from taking any actions to interfere with the implementation or substantial
Consummation of this Plan by the Debtors, the Liquidating Trustee and/or their respective
Related Parties, as applicable.

C) By accepting Distributions pursuant to this Plan, each Holder of an Allowed
Claim will be deemed to have specifically consented to the Injunctions set forth in this
Section.

10.5 Exculpation.

Except as otherwise specifically provided in the Plan, no Exculpated Party* shall have
or incur, and each Exculpated Party is hereby exculpated from any cause of action for any
claim related to any act or omission taking place between the Petition Date and the Plan
Effective Date in connection with, relating to, or arising out of, the Cases, the disclosure

“Exculpated Parties” means collectively, and in each case, in its capacity as such: (i) the Debtors; (ii) the Debtors’
directors and officers that have served on or after the Petition Date; (iii) the Debtors’ attorneys, financial advisors,
consultants, or other professional or advisors; and (iv) solely to the extent they are or are acting as agents for
Estate fiduciaries at any time between the Petition Date and the Effective Date, the successors and assigns,
subsidiaries, members, employees, partners, officers, directors, agents, attorneys, advisors, accountants, financial
advisors, investment bankers, consultants, and other professionals of or for any of the Persons identified in (i)
through (iii) above on or after the Petition Date solely in their capacity as such.
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statement, the Plan, the DIP Facility loan documents, the restructuring support agreement,
or any aspect of the Transaction, including any contract, instrument, release or other
agreement or document (including providing any legal opinion requested by any entity
regarding any transaction, contract, instrument, document, or other agreement
contemplated by the Plan or the reliance by any Exculpated Party on the Plan or the
Confirmation Order in lieu of such legal opinion) created or entered into in connection with
the disclosure statement or the Plan, the DIP Facility loan documents, the filing of the Cases,
the pursuit of confirmation, the administration and implementation of the Plan, or the
distribution of property under the Plan or any other related agreement, except for claims
related to any act or omission that is determined in a final order of a court of competent
jurisdiction to have constituted actual fraud, willful misconduct, or gross negligence but in
all respects such entities shall be entitled to reasonably rely upon the advice of counsel with
respect to their duties and responsibilities pursuant to the Plan.

10.6 Releases by the Debtors.

Notwithstanding anything contained in the Plan to the contrary, pursuant to section
1123(b) of the Bankruptcy Code, in exchange for good and valuable consideration, the
adequacy of which is hereby confirmed, effective on the Effective Date, each Released Party®
is hereby deemed to be hereby released and discharged by the Debtors and their estates, in
each case on behalf of themselves and their respective successors, assigns, and
representatives, and any and all other entities who may purport to assert any causes of
action, directly or derivatively, by, through, for, or because of the foregoing entities on behalf
of the Debtors, from any and all Claims, Causes of Action, derivative claims and causes of
action, obligations, suits, judgments, damages, debts, rights, remedies and liabilities of any
nature whatsoever, whether liquidated or unliquidated, fixed or contingent, matured or
unmatured, known or unknown, foreseen or unforeseen, then existing or thereafter arising,
in law, equity, contract, tort or otherwise, that the Debtors or their estates would have been
legally entitled to assert in their own right (whether individually or collectively) or on behalf
of the holder of any claim against, or Interest in, a Debtor or other entity, or that any holder
of any claim against, or Interest in, a Debtor or other entity could have asserted on behalf of
the Debtors, based on or relating to, or in any manner arising from, in whole or in part, the
Debtors (including the capital structure, management, ownership, or operation thereof), the
assertion or enforcement of rights and remedies against the Debtors, the Debtors’ in- or out-
of-court restructuring efforts, any Avoidance Actions (but excluding Avoidance Actions
brought as counterclaims or defenses to claims asserted against the Debtors), intercompany
transactions, the Cases, the formulation, preparation, dissemination, negotiation, or filing of
the Disclosure Statement, the DIP Facility loan documents, the Plan (including, for the
avoidance of doubt, the plan supplement), the RSA Term Sheet, the A&R CVR, the Bridge

“Released Party” means, each of, and in each case in its capacity as such: (i) the Debtors and each of the Debtors’
Estates; (ii) the DIP Secured Parties; (iii) any other Releasing Party; (iv) each current and former Affiliate of each
entity in clauses (i) through clause (iii); and (v) each Related Party of each entity in clauses (i) through clause
(iii); provided, that, in each case, an entity shall not be a Released Party if it: (a) elects to opt out of the releases
provided by the Plan, (b) is deemed to reject the Plan, or (c) timely objects to the releases provided by the Plan
through a formal objection filed on the docket of these Cases that is not resolved before the hearing on
confirmation of the Plan. Notwithstanding the foregoing, any party who is a Released Party shall also be a
Releasing Party and any party who is a Releasing Party shall also be a Released Party.
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Loan, the Restructuring Transaction or any aspect of the transactions, including any
contract, instrument, release, or other agreement or document (including any legal opinion
requested by any entity regarding any transaction, contract, instrument, document or other
agreement contemplated by the Plan or the reliance by any Released Party on the Plan or
the Confirmation Order in lieu of such legal opinion) relating to any of the foregoing, created
or entered into in connection with the RSA Term Sheet, the A&R CVR, the Bridge Loan, the
Disclosure Statement, the DIP Facility loan documents, the Plan, the plan supplement, before
or during the Cases, the filing of the Cases, the pursuit of confirmation, the pursuit of
consummation, the administration and implementation of the Plan, including the
distribution of property under the Plan or any other related agreement, or upon any other
related act or omission, transaction, agreement, event, or other occurrence related or
relating to any of the foregoing taking place on or before the Effective Date, except for claims
related to any act or omission that is determined in a final order by a court of competent
jurisdiction to have constituted actual intentional fraud, willful misconduct, or gross
negligence of such Person. Notwithstanding anything to the contrary in the foregoing, the
releases set forth above do not release any post-Effective Date obligations of any party or
entity under the Plan, the Confirmation Order, or any document, instrument, or agreement
(including those set forth in the plan supplement) executed to implement the Plan or any
claim or obligation arising under the Plan. Notwithstanding anything to the contrary in the
foregoing, the releases under this section only release claims held by the Debtors or claims
that could be asserted by the Debtors under applicable law.

10.7 Releases by Holders of Claims.

Except as otherwise expressly set forth in the Plan or the Confirmation Order, on and
after the Plan Effective Date, and with respect to all other Releasing Parties,® in exchange
for good and valuable consideration, the adequacy of which is hereby confirmed, each
Released Party is, and is deemed to be, hereby conclusively, absolutely, unconditionally,
irrevocably and forever, released by each Releasing Party from any and all Claims, Causes
of Action, derivative claims and causes of action, obligations, suits, judgments, damages,
debts, rights, remedies and liabilities of any nature whatsoever, whether liquidated or
unliquidated, fixed or contingent, matured or unmatured, known or unknown, foreseen or

6 “Releasing Party” means each of, and in each case in its capacity as such: (i) the Debtors and each of the Debtors’
Estates; (ii) the DIP Secured Parties; (iii) all holders of claims that vote to accept the Plan and do not opt out of
the voluntary release contained in Section 10.7 of the Plan by checking the “opt out box” on the ballot and
returning it in accordance with the instructions set forth thereon; (iv) all holders of claims that are deemed to
accept the Plan and who do not affirmatively execute and timely return a release opt-out form; (v) all holders of
claims whose vote to accept or reject the Plan is solicited but who do not vote either to accept or to reject the Plan
and do not opt out of the voluntary release contained in Section 10.7 of the Plan by checking the “opt out box™
on the ballot and returning it in accordance with the instructions set forth thereon; (vi) all holders of claims that
vote to reject the Plan and do not opt out of the voluntary release contained in Section 10.7 of the Plan by checking
the “opt out box” on the ballot and returning it in accordance with the instructions set forth thereon; and (vii) each
Related Party of each Entity in clauses (i) through clause (vi) solely to the extent such Related Party may assert
Claims or Causes of Action on behalf of or in a derivative capacity by or through an Entity in clause (i) through
clause (vi); provided, that, in each case, an entity shall not be a Releasing Party if it: (a) elects to opt out of the
third party release; (b) is deemed to reject the Plan, or (c) timely objects to the third party release through a formal
objection filed on the docket of the Cases that is not resolved before the hearing on confirmation of the Plan.
Notwithstanding the foregoing, any party who is a Released Party shall also be a Releasing Party and any party
who is a Releasing Party shall also be a Released Party.
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unforeseen, then existing or thereafter arising, in law, equity, contract, tort or otherwise, that
such entity would have been legally entitled to assert in their own right (whether individually,
derivatively, or collectively) or on behalf of the holder of any Claim or other Person, based
on or relating to, or in any manner arising from, in whole or in part, the Debtors (including
the capital structure, management, ownership, or operation thereof), the assertion or
enforcement of rights and remedies against the Debtors, the Debtors’ in- or out-of-court
restructuring efforts, any Avoidance Actions (but excluding Avoidance Actions brought as
counterclaims or defenses to claims asserted against the Debtors), intercompany
transactions, the Cases, the formulation, preparation, dissemination, negotiation, or filing of
the Disclosure Statement, the DIP Facility loan documents, the Plan (including, for the
avoidance of doubt, the plan supplement), the RSA Term Sheet, the A&R CVR, the Bridge
Loan, the Restructuring Transaction, or any aspect of the transactions, including any
contract, instrument, release, or other agreement or document (including any legal opinion
requested by any entity regarding any transaction, contract, instrument, document or other
agreement contemplated by the Plan or the reliance by any Released Party on the Plan or
the Confirmation Order in lieu of such legal opinion) relating to any of the foregoing, created
or entered into in connection with the RSA Term Sheet, the A&R CVR, the Bridge Loan, the
Disclosure Statement, the DIP Facility loan documents, the Plan, the plan supplement, before
or during the Cases, the filing of the Cases, the pursuit of confirmation, the pursuit of
consummation, the administration and implementation of the Plan, including the
distribution of property under the Plan or any other related agreement, or upon any other
related act or omission, transaction, agreement, event, or other occurrence related or
relating to any of the foregoing taking place on or before the Effective Date, except for claims
related to any act or omission that is determined in a final order by a court of competent
jurisdiction to have constituted actual intentional fraud, willful misconduct, or gross
negligence of such Person. Notwithstanding anything to the contrary in the foregoing, the
releases set forth above do not release any post-Effective Date obligations of any party or
entity under the Plan, the Confirmation Order, or any document, instrument, or agreement
(including those set forth in the plan supplement) executed to implement the Plan or any
claim or obligation arising under the Plan.

10.8 Extinguishment of Intercompany Claims.

Following the Effective Date, any Claims that any of the Debtors may have against
another Debtor shall be forever waived, released and extinguished for all purposes and no
Debtor shall have a Claim or Administrative Claim Allowed against the Estate of any other
Debtor.

10.9 Terms of Injunctions or Stays.

Unless otherwise provided in this Plan, all injunctions or stays provided for in these
Chapter 11 Cases pursuant to Bankruptcy Code sections 105 or 362, or otherwise, and in
existence on the Confirmation Date, shall remain in full force and effect until the Cases are
closed.
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Binding Nature of the Disclosure Statement and Plan:

If confirmed, the Disclosure Statement and Plan will bind all Holders of Claims and
Interests to the maximum extent permitted by applicable law, whether or not such Holder
will receive or retain any property or interest in property under the Disclosure Statement
and Plan, has filed a Proof of Claim in these cases, or failed to vote to accept or reject the
Disclosure Statement and Plan or voted to reject the Disclosure Statement and Plan.

Dated: May 29, 2025
Wilmington, Delaware Respectfully submitted,

/s/ _Luke Brzozowski

MORRIS, NICHOLS, ARSHT & TUNNELL LLP

Eric D. Schwartz (No. 3134)

Andrew R. Remming (No. 5120)

Jake A. Rauchberg (No. 7444)

Luke Brzozowski (No. 7377)

1201 Market Street, 16th Floor

Wilmington, Delaware 19801

Telephone: (302) 658-9200

Facsimile: (302) 658-3989

Email: eschwartz@morrisnichols.com
aremming@morrisnichols.com
jrauchberg@morrisnichols.com
Ibrzozowski@morrisnichols.com

Counsel to Debtors and Debtors in Possession



