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&%7! DB00E! .(/0%! 3&%&7&! 8<3<! 2,7<! GTTJUK<! "#$! *$+,(-4A! '&0=0%6! &77-$44! 04! TMHHM! :X! ??H,#! YS$%@$!

"@&=&,0%1!O;!UQMRT<!

Case 25-16137-MBK    Doc 946    Filed 10/16/25    Entered 10/17/25 00:37:05    Desc
Imaged Certificate of Notice    Page 18 of 193



!

!"#$%#"&#%"'$#(')

(&"$1")#')#66.#

!
I4#*4!?2!?(E$(#!>4GH*00%G!'()#*$+#,-+!B!
J4#!-2!.K$$%$+!""!>4GH*00%G!'()#*$+#,-+!B!
;L6!M2!N*OK%$(4!M0$%%0!!
MK*0%!89LL!
,(1!F#O%D%1+!-F!PLL6=!
I%D%53(#%&!!>86<B!;8<:P<LL!
N4Q1*H*D%&!!>86<B!;8<:PP8R!
SH4*D&!!04#*42H(E$(#TG%#0(#12Q(H!
!!!!!!!!!!!!!U4#2GK$$%$TG%#0(#12Q(H!
#

C(3#!.2!@%QV!>4GH*00%G!'()#*$+#,-+!B!
M4$43!?2!MQ3$4O!>4GH*00%G!'()#*$+#,-+!B!
6886!FU%#K%!(W!03%!FH%$*Q41!
7%)!X($V+!7X!6LL8L:6LYP!
I%D%53(#%&!!>868B!=;Y:;=LL!
N4Q1*H*D%&!!>868B!=;Y:;YLL!
SH4*D&!!Z(3#2/%QVTG%#0(#12Q(H!
!!!!!!!!!!!!!14$4321Q3$4OTG%#0(#12Q(H!
#

#

.)/01!%#2)(#3!4")(1#$05##

3!4")(1#-0#6)11!11-)0##

$1:'$9#)&:*6#;#)&:*6#66.#

!
N$4#V!F2![1)4DG!>4GH*00%GB!
99L!@$(4G!M0$%%0!!
MK*0%!69LY!
7%)4$V+!7C!L=6L8!
I%D%53(#%&!!>868B!9PR:9LLL!
N4Q1*H*D%&!!>868B!P;=:R89Y!
SH4*D&!!W$4#V(1)4DGT0%4H0(OK02Q(H!
!
FD/%$0!I(OK0!>4GH*00%G!'()#*$+#,-+!B!
FH4#G4!-2!\D4K/4Q3!>4GH*00%G!'()#*$+#,-+!B!
S*04#!@D4#G%$!>4GH*00%G!'()#*$+#,-+!B!
[#%!'%##!'D4]4+!MK*0%!<<<9!
7%)!X($V+!7%)!X($V!6L66P!
I%D%53(#%&!!>868B!9PR:9LLL!
N4Q1*H*D%&!!>868B!P;=:R89Y!
SH4*D&!!4D0(OK0T0%4H0(OK02Q(H!

4OD4K/4Q3T0%4H0(OK02Q(H!
%/D4#G%$T0%4H0(OK02Q(H!

!
.)/01!%#2)(#3!4")(1#$05##

3!4")(1#-0#6)11!11-)0#

#

+-13"#-'("!/,#66.#

!
^(/%$0!C2!M04$V+!S1_2!
A%##%03!C2!FKD%0+!S1_2!
@%##%00!M2!M*DU%$/%$O+!S1_2!
C%WW$%E!,2!C(#41+!S1_2!
M%U%#!I*H%1!M_K4$%!
7%)!X($V+!7X!6LL<;!
I%D%53(#%&!!>868B!8LP:RP8R!
N4Q1*H*D%&!!!>868B!P<Y:8P8R!
SH4*D&!!$104$VT/$()#$KG#*QV2Q(H!
!!!!!!!!!!!!!V4KD%0T/$()#$KG#*QV2Q(H!
!!!!!!!!!!!!!/1*DU%$/%$OT/$()#$KG#*QV2Q(H!
!!!!!!!!!!!!!ZZ(#41T/$()#$KG#*QV2Q(H!
#

.)/01!%# 2)(# "*!# 722-+-$%# .)88-""!!# )2#

901!+/(!5#.(!5-")(1##

#

:&"1<*#+'-")#66/#

!
.4#*%D!?2!M0(D]!>4GH*00%GB!
.(#4DG!`2!-D4$V%!>4GH*00%GB!
66L!FDD%#!^(4G+!MK*0%!<LR!
@41V*#O!^*GO%+!7C!L=P8L!
I%D%53(#%&!!>P=<B!9<<:L===!
N4Q1*H*D%&!!!>P=<B!Y6R:RLR9!
SH4*D&!!!!!!!!!G10(D]TO%#(U4/K$#12Q(H!
!!!!!!!!!!!!!!!!!!!!GQD4$V%TO%#(U4/K$#12Q(H!
!
#

#

#

#

#

.)/01!%# 2)(# "*!# 722-+-$%# .)88-""!!# )2#

901!+/(!5#.(!5-")(1#

# #

Case 25-16137-MBK    Doc 946    Filed 10/16/25    Entered 10/17/25 00:37:05    Desc
Imaged Certificate of Notice    Page 19 of 193



!

!"#$%#"&#%"'$#(')

$*+6&#12#/1"$&"$)#

!

MS-I"[7!6!"7I^[.a-I"[7!22222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!6!

MS-I"[7!8!.SN"7S.!IS^?M!2222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!8!

MS-I"[7! <! Ma??F^X![N! -,FMM"N"-FI"[7! F7.! I^SFI?S7I! [N! -,F"?M!
F7.!"7IS^SMIM!a7.S^!',F7!F7.!"?'[^IF7I!M[,"-"IFI"[7!F7.!
-[7N"^?FI"[7!.FISM!F7.!.SF.,"7SM!2222222222222222222222222222222222222222222222222222222222222!6;!

<26! MKHH4$E!(W!-D411*W*Q40*(#!4#G!I$%40H%#0!(W!-D4*H1!4#G!"#0%$%101!222222222222222222222!6;!

<28! "H5($04#0!.40%1!4#G!.%4GD*#%1!22222222222222222222222222222222222222222222222222222222222222222222222222222!8L!

MS-I"[7!R!@F-A\^[a7.!22222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!8L!

R26! \%#%$4D!@4QVO$(K#G!222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!8L!

R28! SU%#01!,%4G*#O!0(!-3450%$!66!N*D*#O!22222222222222222222222222222222222222222222222222222222222222222222!88!

MS-I"[7!9!IbS!-bF'IS^!66!-FMSM!222222222222222222222222222222222222222222222222222222222222222222222222222222222222!88!

926! N*$10!.4E!?(0*(#1!4#G![03%$!S4$DE!.%U%D(5H%#01!*#!03%!-3450%$!66!-41%1!22222222!88!

928! '$%5%0*0*(#!,(4#!N4Q*D*0E!4#G!-413!-(DD40%$4D![$G%$!22222222222222222222222222222222222222222222!88!

92<! ."'!N*#4#Q*#O!2222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!8<!

92R! .%/0($1c!^%0%#0*(#!(W!'$(W%11*(#4D1!4#G!'%$1(##%D!2222222222222222222222222222222222222222222222!8<!

929! '$%5%0*0*(#!I4d%1!22222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!8<!

92;! N($H40*(#!(W!03%!-(HH*00%%e!^%0%#0*(#!(W!'$(W%11*(#4D1!2222222222222222222222222222222222222!8<!

92=! .%/0($1c!MQ3%GKD%1!4#G!M040%H%#0!(W!N*#4#Q*4D!FWW4*$1!222222222222222222222222222222222222222!8R!

92Y! -D4*H1!@4$!.40%1!22222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!8R!

92P! AS"'!4#G!AS^'!?(0*(#!222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!8R!

926L! ^%Z%Q0*(#!?(0*(#1!4#G!^%D40%G!?400%$1!2222222222222222222222222222222222222222222222222222222222222222!8R!

9266! FG%_K40%!'$(0%Q0*(#!?(0*(#1!2222222222222222222222222222222222222222222222222222222222222222222222222222222!89!

9268! M4D%!'$(Q%%G*#O1!222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!89!

926<! `F^7!FQ0*(#!222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!8;!

Case 25-16137-MBK    Doc 946    Filed 10/16/25    Entered 10/17/25 00:37:05    Desc
Imaged Certificate of Notice    Page 20 of 193



!

!"#$%#"&#%"'$#(')

MS-I"[7!;!-[7N"^?FI"[7!F7.!J[I"7\!'^[-S.a^SM!2222222222222222222222222222222222222222222222!8=!

;26! -(#W*$H40*(#!b%4$*#O!2222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!8=!

;28! '$(Q%GK$%1!W($![/Z%Q0*(#1!2222222222222222222222222222222222222222222222222222222222222222222222222222222222222!8=!

;2<! ^%_K*$%H%#01!W($!-(#W*$H40*(#!2222222222222222222222222222222222222222222222222222222222222222222222222222!8Y!

;2R! -D411*W*Q40*(#!(W!-D4*H1!4#G!"#0%$%101!2222222222222222222222222222222222222222222222222222222222222222222!8Y!

;29! "H54*$%G!-D4*H1!($!"#0%$%101!222222222222222222222222222222222222222222222222222222222222222222222222222222222!<L!

;2;! -(#W*$H40*(#!`*03(K0!7%Q%114$E!FQQ%504#Q%1e!-$4HG()#!22222222222222222222222222222222!<L!

;2=! N%41*/*D*0E!22222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!<6!

;2Y! @%10!"#0%$%101!I%10!4#G!,*_K*G40*(#!F#4DE1*1!22222222222222222222222222222222222222222222222222222222!<8!

;2P! SD*O*/*D*0E!0(!J(0%!(#!03%!-(H/*#%G!'D4#!4#G!.*1QD(1K$%!M040%H%#0!2222222222222222222!<8!

;26L! M(D*Q*040*(#!'4QV4O%!f!^%D%41%![50:[K0!SD%Q0*(#!N($H!2222222222222222222222222222222222222222!<<!

;266! J(0*#O!'$(Q%GK$%1+!J(0*#O!.%4GD*#%+!4#G!.%4GD*#%!0(!MK/H*0!03%!^%D%41%!

[50:[K0!SD%Q0*(#!222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!<<!

;268! FQQ%504#Q%!(W!03%!-(H/*#%G!'D4#!4#G!.*1QD(1K$%!M040%H%#0!222222222222222222222222222222!<R!

MS-I"[7!=!a7-,FMM"N"S.!-,F"?M!2222222222222222222222222222222222222222222222222222222222222222222222222222222222222!<R!

=26! a#QD411*W*%G!-D4*H1!2222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!<R!

=28! FGH*#*10$40*U%!-D4*H1!222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!<9!

=2<! '$(W%11*(#4D!N%%1!22222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!<9!

=2R! '$*($*0E!I4d!-D4*H1!22222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!<;!

MS-I"[7!Y!-,FMM"N"-FI"[7![N!-,F"?M!F7.!"7IS^SMIM!2222222222222222222222222222222222222222222!<;!

Y26! MKHH4$E!(W!-D411*W*Q40*(#!222222222222222222222222222222222222222222222222222222222222222222222222222222222222!<;!

Y28! M5%Q*4D!'$(U*1*(#!\(U%$#*#O!a#*H54*$%G!-D4*H1!222222222222222222222222222222222222222222222222!<=!

Y2<! J4Q4#0!4#G!F/104*#*#O!-D411%1!22222222222222222222222222222222222222222222222222222222222222222222222222222!<=!

MS-I"[7!P!I^SFI?S7I![N!-,F"?M!F7.!"7IS^SMIM!222222222222222222222222222222222222222222222222222!<Y!

P26! -D411!6g'$*($*0E!7(#:I4d!-D4*H1!22222222222222222222222222222222222222222222222222222222222222222222222!<Y!

P28! -D411!8g[03%$!M%QK$%G!-D4*H1!2222222222222222222222222222222222222222222222222222222222222222222222222222!<Y!
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P2<! -D411!<g`F^7!FQ0!-D4*H1!22222222222222222222222222222222222222222222222222222222222222222222222222222222!<Y!

P2R! -D411!RgM%00D%G!'$*($*0E!-D4*H1!22222222222222222222222222222222222222222222222222222222222222222222222222!<P!

P29! -D411!9g\%#%$4D!a#1%QK$%G!-D4*H1!22222222222222222222222222222222222222222222222222222222222222222222!<P!

P2;! -D411!;g"#0%$Q(H54#E!-D4*H1!2222222222222222222222222222222222222222222222222222222222222222222222222222!RL!

P2=! -D411!=g"#0%$%101!2222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!RL!

MS-I"[7!6L!."MI^"@aI"[7M!I[!b[,.S^M![N!F,,[`S.!-,F"?M!22222222222222222222222222222!RL!

6L26! .*10$*/K0*(#!.40%1!2222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!RL!

6L28! MK/1%_K%#0!.*10$*/K0*(#1!22222222222222222222222222222222222222222222222222222222222222222222222222222222222222!RL!

6L2<! .*10$*/K0*(#!^%Q($G!.40%!22222222222222222222222222222222222222222222222222222222222222222222222222222222222222!RL!

6L2R! ?4##%$!(W!-413!'4EH%#01!a#G%$!03%!'D4#!($!,*_K*G40*#O!I$K10!FO$%%H%#0!2222222!R6!

6L29! I*H%!@4$!0(!-413!'4EH%#01!/E!-3%QV!22222222222222222222222222222222222222222222222222222222222222222!R6!

6L2;! ,*_K*G40*#O!I$K10!F11%01!FQQ(K#01!22222222222222222222222222222222222222222222222222222222222222222222222!R6!

MS-I"[7!66!'^[-S.a^SM!N[^!^SM[,J"7\!."M'aIS.!-,F"?M!222222222222222222222222222222222!R6!

6626! 7(!.*10$*/K0*(#1!'%#G*#O!FDD()4#Q%!2222222222222222222222222222222222222222222222222222222222222222222!R6!

6628! ^%1(DK0*(#!(W!.*15K0%G!-D4*H1!22222222222222222222222222222222222222222222222222222222222222222222222222222!R8!

662<! [/Z%Q0*(#!.%4GD*#%!22222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!R8!

662R! S10*H40*(#!(W!-D4*H1!222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!R8!

6629! .*14DD()4#Q%!(W!-D4*H1!2222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!R8!

662;! FGZK10H%#0!0(!-D4*H1!^%O*10%$!`*03(K0![/Z%Q0*(#!2222222222222222222222222222222222222222222222!R<!

662=! ^%1%$U%!'$(U*1*(#1!W($!.*15K0%G!-D4*H1!22222222222222222222222222222222222222222222222222222222222222!R<!

662Y! ^(K#G*#O!222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!R<!

662P! 7(!-413!'4EH%#01!(W!,%11!I34#!h6LL!(#!FQQ(K#0!(W!FDD()%G!-D4*H1!22222222222222!R<!

6626L! .%D*U%$E!(W!.*10$*/K0*(#1!4#G!a#QD4*H%G!'$(5%$0E!2222222222222222222222222222222222222222222222!R<!

66266! @((V1!4#G!^%Q($G1!22222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!RR!

MS-I"[7! 68! I^SFI?S7I! [N! SiS-aI[^X! -[7I^F-IM! ! F7.! a7Si'"^S.!
,SFMSM!2222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!R9!
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6826! ^%Z%Q0*(#!f!F11KH50*(#!22222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!R9!

6828! ^%Z%Q0*(#!-D4*H1!222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!R9!

682<! "#1K$4#Q%!'(D*Q*%1!2222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!R9!

MS-I"[7!6<!?SF7M!N[^!"?',S?S7IFI"[7![N!IbS!',F7!222222222222222222222222222222222222222222!R;!

6<26! \%#%$4D!M%00D%H%#0!(W!-D4*H1!4#G!"#0%$%101!2222222222222222222222222222222222222222222222222222222222!R;!

6<28! .*11(DK0*(#!(W!.%/0($1!222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!R;!

6<2<! I$K101222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!R;!

6<2R! ,*0*O40*(#!222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!96!

6<29! .*11(DK0*(#!(W!03%!-(HH*00%%!2222222222222222222222222222222222222222222222222222222222222222222222222222222!98!

6<2;! SH5D(E%%!'4EH%#01!2222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!9<!

6<2=! `F^7!FQ0!M%00D%H%#0!22222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!9<!

MS-I"[7!6R!SNNS-I![N!-[7N"^?FI"[7!222222222222222222222222222222222222222222222222222222222222222222222222222!9R!

6R26! @*#G*#O!SWW%Q0!(W!03%!'D4#!2222222222222222222222222222222222222222222222222222222222222222222222222222222222222!9R!

6R28! J%10*#O!(W!'$(5%$0E!(W!.%/0($1!(#!03%!SWW%Q0*U%!.40%!222222222222222222222222222222222222222222!9R!

6R2<! '$(5%$0E!N$%%!4#G!-D%4$!2222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!9R!

MS-I"[7!69!Si-a,'FI"[7M+!"7Ca7-I"[7M+!F7.!^S,SFMSM!22222222222222222222222222222222222222!99!

6926! SdQKD540*(#!22222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!99!

6928! ^%D%41%1!22222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!99!

692<! "#ZK#Q0*(#!22222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!9=!

692R! '(10:-(#W*$H40*(#!,*4/*D*0E!(W!,*_K*G40*#O!I$K10%%!222222222222222222222222222222222222222222222!9Y!

6929! '$%1%$U40*(#!(W!^*O301!(W!FQ0*(#!222222222222222222222222222222222222222222222222222222222222222222222222222!9Y!

692;! 7(!.*1Q34$O%!22222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!9P!

MS-I"[7! 6;! -S^IF"7! ^"MA! NF-I[^M+! IFi! -[7MSjaS7-SM+! F7.! [IbS^!
."M-,[Ma^SM!2222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!;L!

6;26! -%$04*#!^*1V!N4Q0($1!0(!/%!-(#1*G%$%G!222222222222222222222222222222222222222222222222222222222222222222!;L!

6;28! I4d!I$%40H%#0!2222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!;<!
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6;2<! FD0%$#40*U%1!0(!03%!-(H/*#%G!'D4#!4#G!.*1QD(1K$%!M040%H%#0!22222222222222222222222222222!;9!

MS-I"[7! 6=! -[7."I"[7M! '^S-S.S7I! I[! -[7N"^?FI"[7! ! F7.!

-[7Ma??FI"[7![N!IbS!',F7!2222222222222222222222222222222222222222222222222222222222222222222222222222222!;;!

6=26! -(#G*0*(#1!0(!-(#W*$H40*(#!(W!03%!'D4#!2222222222222222222222222222222222222222222222222222222222222222!;;!

6=28! -(#G*0*(#1!0(!03%!SWW%Q0*U%!.40%!222222222222222222222222222222222222222222222222222222222222222222222222222!;=!

6=2<! `4*U%$!(W!-(#G*0*(#1!'$%Q%G%#0!222222222222222222222222222222222222222222222222222222222222222222222222222!;=!

MS-I"[7!6Y!^SIS7I"[7![N!Ca^"M."-I"[7!22222222222222222222222222222222222222222222222222222222222222222222222!;=!

MS-I"[7!6P!?"M-S,,F7S[aM!'^[J"M"[7M!2222222222222222222222222222222222222222222222222222222222222222222222!;Y!

6P26! ^%U(Q40*(#!(W!03%!-(H/*#%G!'D4#!4#G!.*1QD(1K$%!M040%H%#0!222222222222222222222222222222!;Y!

6P28! M%U%$4/*D*0E!(W!'D4#!'$(U*1*(#1!22222222222222222222222222222222222222222222222222222222222222222222222222222!;P!

6P2<! Sd3*/*01!22222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!;P!

6P2R! 7(0*Q%1!222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!;P!

6P29! ^%1%$U40*(#!(W!^*O301!22222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!=L!

6P2;! .%W%Q01+![H*11*(#1!4#G!FH%#GH%#01!222222222222222222222222222222222222222222222222222222222222222222!=6!

6P2=! N*D*#O!(W!FGG*0*(#4D!.(QKH%#01!222222222222222222222222222222222222222222222222222222222222222222222222222!=6!

6P2Y! MKQQ%11($1!4#G!F11*O#1!22222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!=6!

6P2P! M%0(WW1!4#G!^%Q(K5H%#01!22222222222222222222222222222222222222222222222222222222222222222222222222222222222222!=6!

6P26L! I4d!Sd%H50*(#!222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!=8!

6P266! M%QK$*0*%1!Sd%H50*(#!22222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!=8!

6P268! "H5D%H%#040*(#!22222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!=8!

6P26<! ^%Q($G!.40%!2222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!=8!

6P26R! -%$04*#!FQ0*(#1!22222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!=8!

6P269! MK/104#0*4D!-(#1KHH40*(#!22222222222222222222222222222222222222222222222222222222222222222222222222222222222!=<!

6P26;! `4*U%$!(W!N(K$0%%#:.4E!M04E!2222222222222222222222222222222222222222222222222222222222222222222222222222222!=<!

6P26=! \(U%$#*#O!,4)!22222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!=<!

6P26Y! S#0*$%!FO$%%H%#0!22222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!=<!
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MS-I"[7!8L!^S-[??S7.FI"[7!22222222222222222222222222222222222222222222222222222222222222222222222222222222222222222!=<!
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(!)/6*!5&-)#

&*/%#%16(&-#12#*#/6*!5#*:*!")$#$%&#(&+$1-)#&"$!$6&(#$1#<1$&#

$1#*//&.$#1-#-&4&/$#$%&#/15+!"&(#.6*"#*"(#(!)/61)'-&#)$*$&5&"$#

)%1'6(#-&*(# $%&#/15+!"&(# .6*"#*"(#(!)/61)'-&# )$*$&5&"$# !"# !$)#

&"$!-&$0# +&21-&# <1$!":=# # "1# )16!/!$*$!1"# 12# <1$&)# $1# *//&.$# 1-#

-&4&/$#$%&#/15+!"&(#.6*"#*"(#(!)/61)'-&#)$*$&5&"$#5*0#+&#5*(&#

&>/&.$#.'-)'*"$#$1#$%&#$&-5)#%&-&12#*"(#)&/$!1")#77?7#*"(#77?@#12#

$%&#+*",-'.$/0#/1(&=# #!2#01'#*-&#&"$!$6&(#$1#<1$&#$1#*//&.$#$%&#

/15+!"&(# .6*"# *"(# (!)/61)'-&# )$*$&5&"$9# 01'# *-&# -&/&!<!":# *#

+*661$# 3!$%# 01'-# "1$!/&# 12# $%&# /15+!"&(# .6*"# *"(# (!)/61)'-&#

)$*$&5&"$=##$%&#(&+$1-)#*"(#$%&#122!/!*6#/155!$$&&#12#'")&/'-&(#

/-&(!$1-)# '-:&# 01'# $1# <1$&# $1# *//&.$# $%&# /15+!"&(# .6*"# *"(#

(!)/61)'-&# )$*$&5&"$=# # $%&# 122!/!*6# /155!$$&&# 12# '")&/'-&(#

/-&(!$1-)#)'..1-$)#$%&#/15+!"&(#.6*"#*"(#(!)/61)'-&#)$*$&5&"$9#

*"(#!)#*#41!"$#.-1.1"&"$#%&-&129#*"(#'-:&)#'")&/'-&(#/-&(!$1-)#$1#

<1$&#$1#*//&.$#$%&#/15+!"&(#.6*"#*"(#(!)/61)'-&#)$*$&5&"$=#

$%&# /15+!"&(# .6*"# *"(# (!)/61)'-&# )$*$&5&"$# %*)# +&&"#

.-&.*-&(# !"# *//1-(*"/&# 3!$%# )&/$!1")# 77?7# *"(# 77?@# 12# $%&#

+*",-'.$/0# /1(&# *"(# +*",-'.$/0# -'6&)# AB7C# *"(# AB7D9# *"(# "1$# !"#

*//1-(*"/&# 3!$%# 2&(&-*6# 1-# )$*$&# )&/'-!$!&)# 6*3)# 1-# 1$%&-#

*..6!/*+6&#"1"E+*",-'.$/0#6*3=##.&-)1")#1-#&"$!$!&)#$-*(!":#!"#1-#

1$%&-3!)&#.'-/%*)!":9#)&66!":9#1-#$-*")2&--!":#/6*!5)#*:*!")$#1-#

!"$&-&)$)#!"#$%&#(&+$1-)#)%1'6(#&<*6'*$&#$%&#/15+!"&(#.6*"#*"(#

(!)/61)'-&# )$*$&5&"$# !"# 6!:%$# 12# $%&# .'-.1)&# 21-#3%!/%# !$#3*)#

.-&.*-&(=##$%&#/15+!"&(#.6*"#*"(#(!)/61)'-&#)$*$&5&"$#)%*66#"1$#

+&#/1")$-'&(#$1#+&#*(<!/&#1"#$%&#$*>9#)&/'-!$!&)9#1-#1$%&-#6&:*6#

&22&/$)# 12# $%&# /15+!"&(# .6*"# *"(# (!)/61)'-&# )$*$&5&"$# *)# $1#

%16(&-)#12#/6*!5)#*:*!")$#1-#!"$&-&)$)#!"#$%&#(&+$1-)=##01'#)%1'6(#

/1")'6$#01'-#.&-)1"*6#/1'")&6#1-#$*>#*(<!)1-#1"#*"0#8'&)$!1")#

1-# /1"/&-")# -&).&/$!":# $*>9# )&/'-!$!&)9# 1-# 1$%&-# 6&:*6#

/1")&8'&"/&)#12#$%&#/15+!"&(#.6*"#*"(#(!)/61)'-&#)$*$&5&"$=#

$%&# /15+!"&(# .6*"# *"(# (!)/61)'-&# )$*$&5&"$# /1"$*!")#

)'55*-!&)# 12# /&-$*!"# )$*$'$1-0# .-1<!)!1")9# (1/'5&"$)# -&6*$&(#

$1# $%&# /15+!"&(# .6*"# *"(# (!)/61)'-&# )$*$&5&"$9# *"$!/!.*$&(#

&<&"$)# !"# $%&# /%*.$&-# 77# /*)&)9# *"(# 2!"*"/!*6# !"21-5*$!1"=##

*6$%1':%#$%&#(&+$1-)#*"(#$%&#122!/!*6#/155!$$&&#12#'")&/'-&(#

/-&(!$1-)# +&6!&<&# $%*$# $%&# )$*$&5&"$)# *"(# (&)/-!.$!1")#

/1"$*!"&(# !"# $%&# /15+!"&(# .6*"# *"(# (!)/61)'-&# )$*$&5&"$# *-&#

$-'&#*"(#*//'-*$&9#$%&0#*-&#8'*6!2!&(#$1#$%&#&>$&"$#$%*$#$%&0#(1#

"1$#)&$#21-$%#$%&#&"$!-&#$&>$#12#$%&#(1/'5&"$)#-&6*$&(#$1#$%&#

/15+!"&(# .6*"# *"(# (!)/61)'-&# )$*$&5&"$# *"(# *..6!/*+6&#

)$*$'$1-0#.-1<!)!1")=##$%&#$&-5)#12#$%&#(1/'5&"$)#-&6*$&(#$1#$%&#

/15+!"&(#.6*"#*"(#(!)/61)'-&#)$*$&5&"$#*"(#*..6!/*+6&#)$*$'$&)#

:1<&-"# !"#$%&#&<&"$#12#*"0#(!)/-&.*"/0#3!$%#$%&#/15+!"&(#.6*"#
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*"(# (!)/61)'-&# )$*$&5&"$=# # /-&(!$1-)# *"(# 1$%&-# !"$&-&)$&(#

.*-$!&)#)%1'6(#-&*(#$%&#/15+!"&(#.6*"#*"(#(!)/61)'-&#)$*$&5&"$9#

$%&# (1/'5&"$)# -&6*$&(# $1# $%&# /15+!"&(# .6*"# *"(# (!)/61)'-&#

)$*$&5&"$9#*"(#$%&#*..6!/*+6&#)$*$'$&)#$%&5)&6<&)#21-#$%&#2'66#

*"(#/15.6&$&#)$*$&5&"$)#12#)'/%#$&-5)#*"(#.-1<!)!1")=#

$%&# 2*/$'*6# )$*$&5&"$)# *"(# -&.-&)&"$*$!1")# /1"$*!"&(# !"#

$%&# /15+!"&(# .6*"# *"(# (!)/61)'-&# )$*$&5&"$# *-&# 5*(&# +0# $%&#

(&+$1-)#*"(#$%&#122!/!*6#/155!$$&&#12#'")&/'-&(#/-&(!$1-)#*)#12#

$%&#(*$&#%&-&129#'"6&))#1$%&-3!)&#).&/!2!&(9#*"(#$%&#(&+$1-)#*"(#
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/15+!"&(#.6*"#*"(#(!)/61)'-&#)$*$&5&"$#!)#+&!":#.-1<!(&(#1"60#$1#

%16(&-)#12#/6*!5)#!"#$%&#<1$!":#/6*))&)=#

;2;! -(#W*$H40*(#!`*03(K0!7%Q%114$E!FQQ%504#Q%1e!-$4HG()#2!

"#!03%!%U%#0!0340!4#E!*H54*$%G!QD411!(W!QD4*H1!($!*#0%$%101!G(%1!#(0!4QQ%50!4!5D4#+!4!G%/0($!
#%U%$03%D%11!H4E!H(U%!W($!Q(#W*$H40*(#!(W!03%!5D4#2!!F!5D4#!H4E!/%!Q(#W*$H%G+!%U%#!*W!*0!*1!#(0!
4QQ%50%G!/E!4DD!*H54*$%G!QD411%1+!*W!03%!5D4#!341!/%%#!4QQ%50%G!/E!40!D%410!(#%!*H54*$%G!QD411!(W!
QD4*H1+!G%0%$H*#%G!)*03(K0!*#QDKG*#O!4#E!4QQ%504#Q%!(W!03%!5D4#!/E!4#E!*#1*G%$!3(DG*#O!4!QD4*H!*#!
0340!QD411+!4#G!03%!5D4#!H%%01! 03%!kQ$4HG()#l!$%_K*$%H%#01!1%0!W($03! *#!1%Q0*(#!668P>/B!(W! 03%!
@4#V$K50QE!-(G%2!!M%Q0*(#!668P>/B!(W!03%!@4#V$K50QE!-(G%!$%_K*$%1!0340!4!Q(K$0!W*#G!0340!4!5D4#!
>4B! kG(%1! #(0! G*1Q$*H*#40%! K#W4*$DEl! 4#G! >/B! *1! kW4*$! 4#G! %_K*04/D%+l!)*03! $%15%Q0! 0(! %4Q3! #(#:
4QQ%50*#O!*H54*$%G!QD411!(W!QD4*H1!($!*#0%$%1012!!b%$%+!/%Q4K1%!3(DG%$1!(W!-D4*H1!4#G!"#0%$%101!*#!
-D411%1!;!4#G!=!4$%!G%%H%G!0(!$%Z%Q0!03%!-(H/*#%G!'D4#!4#G!.*1QD(1K$%!M040%H%#0+!03%!.%/0($1!
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4#G!-(HH*00%%!)*DD!1%%V!Q(#W*$H40*(#!(W!03%!-(H/*#%G!'D4#!4#G!.*1QD(1K$%!M040%H%#0!W$(H!03%!
@4#V$K50QE!-(K$0!/E!140*1WE*#O!03%!kQ$4HG()#l!$%_K*$%H%#01!1%0!W($03!*#!1%Q0*(#!668P>/B!(W!03%!
@4#V$K50QE!-(G%2!!I3%!.%/0($1!4#G!-(HH*00%%!/%D*%U%!0340!1KQ3!$%_K*$%H%#01!4$%!140*1W*%G+!41!#(!
3(DG%$!(W! 4!-D4*H!($! "#0%$%10! ZK#*($! 0(! 03(1%! *#! 03%! "H54*$%G!-D411%1! *1! %#0*0D%G! 0(! $%Q%*U%!4#E!

5$(5%$0E!K#G%$!03%!-(H/*#%G!'D4#!4#G!.*1QD(1K$%!M040%H%#02!

I3%!Q(#Q%50!(W!kK#W4*$!G*1Q$*H*#40*(#l!*1!#(0!G%W*#%G!*#!03%!@4#V$K50QE!-(G%+!/K0!Q41%!D4)!
1KOO%101!*0!%d*101!)3%#!4!G*WW%$%#Q%!*#!4!5D4#c1!0$%40H%#0!(W!0)(!QD411%1!(W!%_K4D!5$*($*0E!$%1KD01!*#!
4!H40%$*4DDE!D()%$!5%$Q%#04O%!$%Q(U%$E!W($!03%!#(#:4QQ%50*#O!QD4112!!I3%!.%/0($1!4#G!-(HH*00%%!

G(!#(0!/%D*%U%!0340!03%!'D4#!K#W4*$DE!G*1Q$*H*#40%1!4O4*#10!4#E!-D411!(W!-D4*H12!

I3%!@4#V$K50QE!-(G%!5$(U*G%1!4!#(#%dQDK1*U%!G%W*#*0*(#!(W!03%!53$41%!kW4*$!4#G!%_K*04/D%2l!!
I(!G%0%$H*#%!)3%03%$!4!5D4#!*1!kW4*$!4#G!%_K*04/D%+l!03%!@4#V$K50QE!-(G%!%104/D*13%1!kQ$4HG()#l!
0%101!W($!1%QK$%G!Q$%G*0($1+!K#1%QK$%G!Q$%G*0($1+!4#G!%_K*0E!3(DG%$1+!41!W(DD()1&!

42! M%QK$%G!-$%G*0($12!!S*03%$!>*B!%4Q3!*H54*$%G!1%QK$%G!Q$%G*0($!$%04*#1!*01!D*%#1!
1%QK$*#O! *01! 1%QK$%G! QD4*H! 4#G! $%Q%*U%1! (#! 4QQ(K#0! (W! *01! 1%QK$%G! QD4*H!
G%W%$$%G!-413!54EH%#01!34U*#O!4!5$%1%#0!U4DK%!%_K4D!0(!03%!4H(K#0!(W!*01!
4DD()%G! 1%QK$%G! QD4*H+! >**B! %4Q3! *H54*$%G! 1%QK$%G! Q$%G*0($! $%4D*]%1! 03%!
k*#GK/*04/D%!%_K*U4D%#0l!(W!*01!4DD()%G!1%QK$%G!QD4*H!($!>***B!03%!5$(5%$0E!
1%QK$*#O!03%!QD4*H!*1!1(DG!W$%%!4#G!QD%4$!(W!D*%#1!)*03!1KQ3!D*%#1!0(!4004Q3!0(!
03%!5$(Q%%G1!(W!03%!14D%!4#G!03%!0$%40H%#0!(W!1KQ3!D*%#1!(#!5$(Q%%G1!0(!/%!41!
5$(U*G%G!*#!QD4K1%!>*B!($!>**B!4/(U%2!

/2! a#1%QK$%G!-$%G*0($12!!S*03%$!>*B!%4Q3!*H54*$%G!K#1%QK$%G!Q$%G*0($!$%Q%*U%1!
($! $%04*#1! K#G%$! 03%! 5D4#! 5$(5%$0E! (W! 4! U4DK%! %_K4D! 0(! 03%! 4H(K#0! (W! *01!
4DD()%G!QD4*H!($!>**B!03%!3(DG%$1!(W!QD4*H1!4#G!*#0%$%101!0340!4$%!ZK#*($!0(!03%!
QD4*H1!(W!03%!G*11%#0*#O!QD411!)*DD!#(0!$%Q%*U%!4#E!5$(5%$0E!K#G%$!03%!5D4#2!

Q2! "#0%$%1012!!S*03%$!>*B!%4Q3!3(DG%$!(W!4#!%_K*0E!*#0%$%10!)*DD!$%Q%*U%!($!$%04*#!
K#G%$! 03%! 5D4#! 5$(5%$0E! (W! 4! U4DK%! %_K4D! 0(! 03%! O$%40%10! (W! 03%! W*d%G!
D*_K*G40*(#!5$%W%$%#Q%!0(!)3*Q3!1KQ3!3(DG%$!*1!%#0*0D%G+!03%!W*d%G!$%G%H50*(#!
5$*Q%!0(!)3*Q3!1KQ3!3(DG%$!*1!%#0*0D%G!($!03%!U4DK%!(W!03%!*#0%$%10!($!>**B!03%!
3(DG%$!(W!4#!*#0%$%10!0340!*1!ZK#*($!0(!03%!#(#4QQ%50*#O!QD411!)*DD!#(0!$%Q%*U%!
($!$%04*#!4#E!5$(5%$0E!K#G%$!03%!5D4#2!

F1!G*1QK11%G!4/(U%+!03%!.%/0($1!4#G!-(HH*00%%!/%D*%U%!0340!03%!G*10$*/K0*(#1!5$(U*G%G!K#G%$!03%!
-(H/*#%G!'D4#!4#G!.*1QD(1K$%!M040%H%#0!140*1WE!03%!4/1(DK0%!5$*($*0E!$KD%+!)3%$%!$%_K*$%G2!

;2=! N%41*/*D*0E2!

M%Q0*(#!668P>4B>66B!(W!03%!@4#V$K50QE!-(G%!$%_K*$%1!0340!Q(#W*$H40*(#!(W!4!5D4#!#(0!/%!
D*V%DE! 0(!/%!W(DD()%G!/E! 03%! D*_K*G40*(#+!($! 03%!#%%G!W($! WK$03%$! W*#4#Q*4D! $%($O4#*]40*(#+!(W! 03%!
.%/0($1!($!4#E!1KQQ%11($!0(!03%!.%/0($1!>K#D%11!1KQ3!D*_K*G40*(#!($!$%($O4#*]40*(#!*1!5$(5(1%G!*#!
03%! -(H/*#%G! 'D4#! 4#G! .*1QD(1K$%! M040%H%#0B2! ! @41%G! (#! 03%! .%/0($1c! 4#G! 03%! -(HH*00%%c1!
4#4DE1*1+! 03%! ,*_K*G40*#O! I$K10%%! )*DD! 34U%! 1KWW*Q*%#0! 411%01! 0(! 4QQ(H5D*13! *01! 041V1! K#G%$! 03%!
-(H/*#%G!'D4#!4#G!.*1QD(1K$%!M040%H%#02!!I3%$%W($%+!03%!.%/0($1!4#G!-(HH*00%%!/%D*%U%!0340!03%!
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D*_K*G40*(#! 5K$1K4#0! 0(! 03%! -(H/*#%G! 'D4#! 4#G!.*1QD(1K$%! M040%H%#0!)*DD!H%%0! 03%! W%41*/*D*0E!
$%_K*$%H%#01!(W!03%!@4#V$K50QE!-(G%2!!!

;2Y! @%10!"#0%$%101!I%10!4#G!,*_K*G40*(#!F#4DE1*12!

SU%#! *W! 4! 5D4#! *1! 4QQ%50%G! /E! 03%! 3(DG%$1! (W! %4Q3! QD411! (W! QD4*H1! 4#G! *#0%$%101+! 03%!
@4#V$K50QE!-(G%!$%_K*$%1!03%!@4#V$K50QE!-(K$0!0(!G%0%$H*#%!0340!1KQ3!5D4#!*1!*#!03%!/%10!*#0%$%101!
(W!4DD!3(DG%$1!(W!QD4*H1!($!*#0%$%101!0340!4$%!*H54*$%G!/E!0340!5D4#!4#G!0340!34U%!#(0!4QQ%50%G!03%!
5D4#2!!I3%!k/%10!*#0%$%101l!0%10+!41!1%0!W($03!*#!1%Q0*(#!668P>4B>=B!(W!03%!@4#V$K50QE!-(G%+!$%_K*$%1!
4!Q(K$0!0(!W*#G!%*03%$!0340!4DD!H%H/%$1!(W!4#!*H54*$%G!QD411!(W!QD4*H1!($!*#0%$%101!34U%!4QQ%50%G!03%!
5D4#!($! 0340! 03%!5D4#!)*DD!5$(U*G%!4!H%H/%$!)3(!341!#(0!4QQ%50%G! 03%!5D4#!)*03!4! $%Q(U%$E!(W!
5$(5%$0E!(W!4!U4DK%+!41!(W!03%!%WW%Q0*U%!G40%!(W!03%!5D4#+!0340!*1!#(0!D%11!034#!03%!4H(K#0!0340!1KQ3!

3(DG%$!)(KDG!$%Q(U%$!*W!03%!G%/0($!)%$%!D*_K*G40%G!K#G%$!Q3450%$!=!(W!03%!@4#V$K50QE!-(G%2!

I(! Q4DQKD40%! 03%! 5$(/4/D%! G*10$*/K0*(#! 0(! 3(DG%$1! (W! %4Q3! *H54*$%G! QD411! (W! QD4*H1! 4#G!
*#0%$%101!*W!03%!G%/0($!)41!D*_K*G40%G!K#G%$!Q3450%$!=+!4!Q(K$0!HK10!W*$10!G%0%$H*#%!03%!4OO$%O40%!
G(DD4$!4H(K#0!0340!)(KDG!/%!O%#%$40%G!W$(H!4!G%/0($c1!411%01!*W!*01!Q3450%$!66!Q41%1!)%$%!Q(#U%$0%G!
0(!Q41%1!K#G%$!Q3450%$!=!(W!03%!@4#V$K50QE!-(G%2!!I(!G%0%$H*#%!*W!4!5D4#!*1!*#!03%!/%10!*#0%$%101!(W!
%4Q3!*H54*$%G!QD411+!03%!5$%1%#0!U4DK%!(W!03%!G*10$*/K0*(#1!W$(H!03%!5$(Q%%G1!(W!4!D*_K*G40*(#!(W!03%!
G%/0($c1! K#%#QKH/%$%G! 411%01! 4#G! 5$(5%$0*%1+! 4W0%$! 1K/0$4Q0*#O! 03%! 4H(K#01! 400$*/K04/D%! 0(! 03%!
Q(101+! %d5%#1%1+! 4#G! 4GH*#*10$40*U%! QD4*H1! 411(Q*40%G! )*03! 4! Q3450%$! =! D*_K*G40*(#+! HK10! /%!
Q(H54$%G!)*03! 03%! U4DK%! (WW%$%G! 0(! 1KQ3! *H54*$%G! QD411%1! K#G%$! 03%! 5D4#2! ! "W! 03%! 3E5(03%0*Q4D!
D*_K*G40*(#!G*10$*/K0*(#!0(!3(DG%$1!(W!QD4*H1!($!*#0%$%101!*#!4#E!*H54*$%G!QD411!*1!O$%40%$!034#!03%!
G*10$*/K0*(#1!0(!/%!$%Q%*U%G!/E!1KQ3!54$0*%1!K#G%$!03%!5D4#+!03%#!1KQ3!5D4#!*1!#(0!*#!03%!/%10!*#0%$%101!
(W!03%!3(DG%$1!(W!QD4*H1!($!*#0%$%101!*#!1KQ3!*H54*$%G!QD4112!

I3%!.%/0($1+!)*03!03%!411*104#Q%!(W!03%*$!4GU*1($1+!34U%!5$%54$%G!4!D*_K*G40*(#!4#4DE1*1!0340!
1KHH4$*]%1!03%!.%/0($1c!/%10!%10*H40%!(W!$%Q(U%$*%1!/E!3(DG%$1!(W!-D4*H1!*W!03%!-3450%$!66!-41%1!
)%$%!Q(#U%$0%G!0(!Q41%1!K#G%$!Q3450%$!=!>03%!k,*_K*G40*(#!F#4DE1*1lB+!)3*Q3!134DD!/%!W*D%G!)*03!
03%!'D4#!MK55D%H%#02!

@41%G!K5(#!03%!.%/0($1c!QK$$%#0!5$(Z%Q0*(#1+!3(DG%$1!(W!FDD()%G!FGH*#*10$40*U%!-D4*H1+!
'$*($*0E!-D4*H1!4#G![03%$!M%QK$%G!-D4*H1!)*DD!/%!54*G!*#!WKDD!K#G%$!03%!'D4#+!)3*D%!3(DG%$1!(W!
FDD()%G!\%#%$4D!a#1%QK$%G!-D4*H1!)*DD!$%Q%*U%!4!5$(Z%Q0%G!G*10$*/K0*(#!0(!/%!G%0%$H*#%G!/41%G!
(#!U4$*(K1!411KH50*(#12!!E!!!,*_K*G40*(#!F#4DE1*12!

@41%G!K5(#!03%!,*_K*G40*(#!F#4DE1*1+! 03%!.%/0($1!4#G!-(HH*00%%!/%D*%U%!0340!Q$%G*0($1!
)*DD!$%Q%*U%!40!D%410!41!HKQ3!($!H($%!K#G%$!03%!'D4#!034#!03%E!)(KDG!$%Q%*U%!*W!03%!-3450%$!66!

-41%1!)%$%!Q(#U%$0%G!0(!Q3450%$!=!Q41%12!

;2P! SD*O*/*D*0E!0(!J(0%!(#!03%!-(H/*#%G!'D4#!4#G!.*1QD(1K$%!M040%H%#02!

a#D%11!(03%$)*1%!($G%$%G!/E!03%!@4#V$K50QE!-(K$0+!(#DE!3(DG%$1!(W!FDD()%G!-D4*H1!*#!03%!
J(0*#O!-D411%1!H4E!U(0%!(#!03%!-(H/*#%G!'D4#!4#G!.*1QD(1K$%!M040%H%#02!!NK$03%$+!1K/Z%Q0!0(!03%!
04/KD40*(#!5$(Q%GK$%1!0340!)%$%!455$(U%G!/E!03%!-(#G*0*(#4D!F55$(U4D!4#G!'$(Q%GK$%1![$G%$+!*#!
($G%$!0(!U(0%!(#!03%!-(H/*#%G!'D4#!4#G!.*1QD(1K$%!M040%H%#0+!E(K!HK10!3(DG!4#!FDD()%G!-D4*H!
*#!03%!J(0*#O!-D411%1+!($!/%!03%!3(DG%$!(W!4!-D4*H!0340!341!/%%#!0%H5($4$*DE!FDD()%G!W($!U(0*#O!
5K$5(1%1!(#DE!5K$1K4#0!0(!03%!455$(U%G!04/KD40*(#!5$(Q%GK$%1!($!K#G%$!@4#V$K50QE!^KD%!<L6Y>4B2!
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;26L! M(D*Q*040*(#!'4QV4O%!f!^%D%41%![50:[K0!SD%Q0*(#!N($H2!

FDD!3(DG%$1!(W!FDD()%G!-D4*H1!*#!03%!J(0*#O!-D411%1!)*DD!$%Q%*U%!4!1(D*Q*040*(#!54QV4O%!
>03%!kM(D*Q*040*(#!'4QV4O%lB2!!I3%!M(D*Q*040*(#!'4QV4O%1!)*DD!Q(#04*#&!!>*B!03%!-(H/*#%G!'D4#!4#G!
.*1QD(1K$%! M040%H%#0e! >**B! 03%! -(#G*0*(#4D! F55$(U4D! 4#G! '$(Q%GK$%1! [$G%$e! >***B! #(0*Q%! (W! 03%!
-(#W*$H40*(#!b%4$*#Oe! >*UB!4! W($H!(W!@4DD(0+! *#QDKG*#O!U(0*#O! *#10$KQ0*(#1! 4#G!4!5$%:4GG$%11%G!
$%0K$#! %#U%D(5%e! >UB! 4! ^%D%41%! [50:[K0! SD%Q0*(#! N($He! 4#G! >U*B! 1KQ3! (03%$! H40%$*4D1! 41! 03%!

@4#V$K50QE!-(K$0!H4E!G*$%Q0!($!455$(U%!($!0340!03%!.%/0($1!4#G!-(HH*00%%!G%%H!455$(5$*40%2!

FDD!(03%$!-$%G*0($1!4#G!54$0*%1!*#!*#0%$%10!#(0!%#0*0D%G!0(!U(0%!(#!03%!-(H/*#%G!'D4#!4#G!
.*1QD(1K$%!M040%H%#0!)*DD!$%Q%*U%!(#DE!4!Q(5E!(W!03%!#(0*Q%!(W!-(#W*$H40*(#!b%4$*#O!4#G!4!̂ %D%41%!
[50:[K0!SD%Q0*(#!N($H2!

-(5*%1!(W!03%!-(H/*#%G!'D4#!4#G!.*1QD(1K$%!M040%H%#0!134DD!/%!4U4*D4/D%!(#!03%!-D4*H1!
4#G!@4DD(0*#O!FO%#0c1!)%/1*0%!40!30051&ff)))2U%$*04OD(/4D2#%0f5()*#2!!F#E!Q$%G*0($!($!54$0E:*#:
*#0%$%10!Q4#!$%_K%10!4!34$G!Q(5E!(W!03%!-(H/*#%G!'D4#!4#G!.*1QD(1K$%!M040%H%#0!/%!1%#0!0(!03%H!
/E!$%OKD4$!H4*D!/E!Q4DD*#O!03%!-D4*H1!4#G!@4DD(0*#O!FO%#0!40!>Y;;B!<Y6:P6LL!>a2M2B!GK$*#O!$%OKD4$!

/K1*#%11!3(K$12!

!"# *((!$!1"# $1# 1$%&-# .*-$!&)# 3%1# 3!66# +&# /1")!(&-&(#

-&6&*)!":#.*-$!&)9#*"0#%16(&-#12#*#/6*!5#1-#!"$&-&)$#$%*$#(1&)#"1$#

*22!-5*$!<&60# 1.$E1'$# 12# $%&# $%!-(# .*-$0# -&6&*)&# .-1<!)!1"#
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(W!4#E!Q3%QV! 0340!/%Q(H%1!#KDD!4#G!U(*G!5K$1K4#0! 0(! 03*1!M%Q0*(#!134DD!/%!H4G%!G*$%Q0DE! 0(! 03%!
.*10$*/K0*(#!FO%#0!/E!03%!3(DG%$!(W!03%!FDD()%G!-D4*H!0(!)3*Q3!03%!Q3%QV!)41!($*O*#4DDE!*11K%G2!!
F#E!-D4*H!*#!$%15%Q0!(W!1KQ3!U(*G%G!Q3%QV!134DD!/%!H4G%!*#!)$*0*#O!(#!($!/%W($%!03%!D40%$!(W!1*d!
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K#D*_K*G40%G!-D4*H!0(!03%!%d0%#0!5%$H*00%G!/E!1%Q0*(#!9L8>QB!(W!03%!@4#V$K50QE!-(G%!$%O4$GD%11!(W!
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K#%d5*$%G!D%41%!5K$1K4#0!0(!-(#W*$H40*(#!(W!03%!'D4#!0340!*1!#(0!W*D%G!)*03*#!1KQ3!0*H%1!)*DD!/%!
1K/Z%Q0!0(!(/Z%Q0*(#2!!FDD!1KQ3!-D4*H1!W($!)3*Q3!'$((W1!(W!-D4*H!4$%!0*H%DE!4#G!5$(5%$DE!W*D%G!4#G!
KD0*H40%DE!FDD()%G!)*DD!/%!0$%40%G!41!\%#%$4D!a#1%QK$%G!-D4*H12!

682<! "#1K$4#Q%!'(D*Q*%12!

7(0)*03104#G*#O!4#E03*#O!0(!03%!Q(#0$4$E!Q(#04*#%G!3%$%*#+!-(#W*$H40*(#!(W!03%!'D4#!134DD!
#(0!G*1Q34$O%+!*H54*$!($!(03%$)*1%!H(G*WE!4#E!(/D*O40*(#1!(W!03%!"#1K$4#Q%!'(D*Q*%12!!I(!03%!%d0%#0!
(#%!($!H($%!(W!03%!"#1K$4#Q%!'(D*Q*%1!5$(U*G%!5(0%#0*4D!Q(U%$4O%!$%D40%G!0(!(#%!($!H($%!-4K1%1!(W!
FQ0*(#!03%!.%/0($1!3(DG!($!H4E!3(DG!4O4*#10!4#E!S#0*0E+!03%!.%/0($1!134DD+!0(!03%!%d0%#0!5%$H*11*/D%!
K#G%$!%4Q3!"#1K$4#Q%!'(D*QE+!411*O#!4DD!(W!03%*$!$*O301!03%$%K#G%$!)*03!$%15%Q0!0(!1KQ3!-4K1%1!(W!
FQ0*(#!0(!03%!,*_K*G40*#O!I$K102!!FDD!#%0!5$(Q%%G1!>*#QDKG*#O+!W($!03%!4U(*G4#Q%!(W!G(K/0+!#%0!(W!
4#E!G%GKQ0*/D%1!($!$%0%#0*(#1B!(W!"#1K$4#Q%!'(D*Q*%1!$%Q%*U%G!/E!03%!,*_K*G40*#O!I$K10!($!.*$%Q0!
-D4*H1!I$K10!134DD!/%!0$%40%G!41!5$(Q%%G1!(W!1KQ3!-4K1%1!(W!FQ0*(#!W($!4DD!5K$5(1%1!K#G%$!03%!'D4#2!!
7%*03%$!03%!.%/0($1!#($!03%!-(HH*00%%!134DD!04V%!4#E!4Q0*(#!0(!($!(03%$)*1%!*H54*$!03%!"#1K$4#Q%!
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'(D*Q*%12!!7(03*#O!3%$%*#!134DD!G*H*#*13!($!*H54*$!03%!%#W($Q%4/*D*0E!(W!03%!"#1K$4#Q%!'(D*Q*%1!4#G!
$%D40%G!4O$%%H%#01!0340!H4E!Q(U%$!-D4*H1!4#G!-4K1%1!(W!FQ0*(#!4O4*#10!03%!.%/0($1!($!4#E!(03%$!

S#0*0E2!

)&/$!1"#7A#

5&*")#21-#!5.6&5&"$*$!1"#12#$%&#.6*"#

6<26! \%#%$4D! M%00D%H%#0! (W! -D4*H1! 4#G! "#0%$%1012! 'K$1K4#0! 0(! 1%Q0*(#! 668<! (W! 03%!
@4#V$K50QE! -(G%! 4#G! @4#V$K50QE! ^KD%! PL6P+! 4#G! *#! Q(#1*G%$40*(#! W($! 03%! QD411*W*Q40*(#+!
.*10$*/K0*(#1+! $%D%41%1+! 4#G! (03%$! /%#%W*01! 5$(U*G%G! K#G%$! 03%! 'D4#+! K5(#! 03%! SWW%Q0*U%! .40%+!
1%00D%H%#01!Q(#04*#%G!*#!03%!'D4#!134DD!Q(#10*0K0%!4!O((G:W4*03!Q(H5$(H*1%!4#G!1%00D%H%#0!(W!4DD!
-D4*H1!4#G!"#0%$%101!4#G!Q(#0$(U%$1*%1!$%1(DU%G!5K$1K4#0!0(!03%!$%D%U4#0!'D4#!5$(U*1*(#12!I3%!'D4#!
134DD!/%!G%%H%G!4!H(0*(#!0(!455$(U%!03%!O((G:W4*03!Q(H5$(H*1%!4#G!1%00D%H%#0!(W!4DD!1KQ3!-D4*H1+!
"#0%$%101+!4#G!Q(#0$(U%$1*%1!5K$1K4#0!0(!@4#V$K50QE!^KD%!PL6P+!4#G!03%!%#0$E!(W!03%!-(#W*$H40*(#!
[$G%$!134DD!Q(#10*0K0%!03%!@4#V$K50QE!-(K$0c1!455$(U4D!(W!1KQ3!Q(H5$(H*1%1!4#G!1%00D%H%#01!K#G%$!
1%Q0*(#! 668<! (W! 03%!@4#V$K50QE!-(G%! 4#G!@4#V$K50QE!^KD%! PL6P+! 41!)%DD! 41! 4! W*#G*#O! /E! 03%!
@4#V$K50QE!-(K$0!0340!1KQ3!1%00D%H%#01!4#G!Q(H5$(H*1%1!4$%!W4*$+!%_K*04/D%+!$%41(#4/D%+!4#G!*#!
03%!/%10!*#0%$%101!(W!03%!.%/0($1!4#G!03%!S1040%12!FDD!'D4#!.*10$*/K0*(#1!H4G%!0(!3(DG%$1!(W!FDD()%G!
-D4*H1!4#G!FDD()%G!"#0%$%101!>41!455D*Q4/D%B!*#!4#E!-D411!4$%!*#0%#G%G!0(!/%!4#G!134DD!/%!W*#4D2!!
N($!03%!4U(*G4#Q%!(W!G(K/0+!03%!'D4#!*01%DW!134DD!#(0!/%!G%%H%G!0(!/%!4!1%00D%H%#02! !!

6<28! .*11(DK0*(#!(W!.%/0($12! !F1! 1((#!41!5$4Q0*Q4/D%+! 03%!.%/0($1! 134DD! /%!G*11(DU%G+!
)*03(K0!4#E!WK$03%$!4Q0*(#!$%_K*$%G!(#!03%!54$0!(W!03%!.%/0($1!($!03%!.%/0($1c!H%H/%$1+!H4#4O%$1+!
(WW*Q%$1+!G*$%Q0($1+!*#0%$%10!3(DG%$1+!4#Gf($!4#E!(03%$!54$0*%1e!5$(U*G%G+!3()%U%$+!03%!,*_K*G40*#O!
I$K10%%!*#!3*1!($!3%$!G*1Q$%0*(#!134DD!/%!4K03($*]%G!0(!04V%!4#E!4#G!4DD!4Q0*(#1!#%Q%114$E!($!G%1*$4/D%!
*#! $%D40*(#! 0(! G*11(DK0*(#! (W! 03%! .%/0($12! ! [#! 03%! SWW%Q0*U%! .40%+! 03%! %H5D(EH%#0+! $%0%#0*(#+!
455(*#0H%#0!4#G!4K03($*0E!(W!4DD!H4#4O%$1+!(WW*Q%$1+!G*$%Q0($1+!%H5D(E%%1!4#G!5$(W%11*(#4D1!(W!03%!
.%/0($1! 134DD! /%! G%%H%G! 0(! 0%$H*#40%&! %dQ%50! W($! Q%$04*#! %H5D(E%%1! 0340!H4E! /%! #%Q%114$E! 41!
G%0%$H*#%G!/E!03%!,*_K*G40*#O!I$K10%%!4#G!41!(03%$)*1%!1%0!W($03!3%$%*#2! !'%#G*#O!03%!.%/0($1c!
G*11(DK0*(#+! 03%! ,*_K*G40*#O! I$K10%%! 134DD! 4Q0! 41! 03%! .%/0($1c! 4K03($*]%G! $%5$%1%#040*U%! >03%!
kFK03($*]%G!^%5$%1%#040*U%lB2!!I3%!FK03($*]%G!^%5$%1%#040*U%!134DD!>*B!D*_K*G40%!4#E!$%H4*#*#O!
411%01+!03%!D*_K*G40*(#!(W!)3*Q3!$%_K*$%1!4Q0*(#!/E!03%!.%/0($1!($!*01!%H5D(E%%1!4#G!>**B!G%0%$H*#%!
03%!G40%!W($!03%!.%/0($1c!G*11(DK0*(#2!

6<2<! I$K1012!

>4B! F55(*#0H%#0!(W!03%!,*_K*G40*#O!I$K10%%2! !I3%!-(HH*00%%!134DD!1%D%Q0! 03%!
*#*0*4D! ,*_K*G40*#O! I$K10%%+! )*03! 03%! Q(#1%#0! (W! 03%! .%/0($1! )3*Q3! H4E! #(0! /%! K#$%41(#4/DE!
)*033%DG+2!!I3%!,*_K*G40*#O!I$K10%%!134DD!4D1(!1%$U%!41!03%!.*$%Q0!-D4*H1!I$K10%%+!*#!4QQ($G4#Q%!
)*03!03%!.*$%Q0!-D4*H1!I$K10!FO$%%H%#02!!N$(H!4#G!4W0%$!03%!SWW%Q0*U%!.40%+!5$(W%11*(#4D1!H4E!/%!
$%04*#%G!/E!03%!,*_K*G40*#O!I$K10%%!41!1%0!W($03!*#!03%!,*_K*G40*#O!I$K10!FO$%%H%#0+!)*03(K0!WK$03%$!
#%%G! W($!G(QKH%#040*(#!($!@4#V$K50QE!-(K$0!455$(U4D2! !FDD! W%%1!4#G!%d5%#1%1! *#QK$$%G!/E! 03%!
5$(W%11*(#4D1!$%04*#%G!/E!03%!,*_K*G40*#O!I$K10%%!W(DD()*#O!03%!SWW%Q0*U%!.40%!134DD!/%!54*G!/E!03%!
,*_K*G40*#O!I$K10! W$(H! 03%!,*_K*G40*#O!I$K10!F11%01! *#! 4QQ($G4#Q%!)*03! 03%!,*_K*G40*#O!I$K10!
FO$%%H%#0e!5$(U*G%G+!3()%U%$+!0340!4#E!1KQ3!W%%1!4#G!%d5%#1%1!400$*/K04/D%!0(!03%!`F^7!FQ0!
-D4*H!^%1%$U%!FQQ(K#0+!41!G%0%$H*#%G!/E! 03%!,*_K*G40*#O!I$K10%%! *#! *01! $%41(#4/D%!G*1Q$%0*(#+!
134DD!/%!54*G!(#DE!(K0!(W!411%01!3%DG!*#!03%!`F^7!FQ0!-D4*H!^%1%$U%!FQQ(K#02!
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>/B! [#!03%!SWW%Q0*U%!.40%+!03%!,*_K*G40*#O!I$K10!4#G!03%!.*$%Q0!-D4*H1!I$K10!
134DD!/%!%104/D*13%G!W($!03%!W(DD()*#O!5K$5(1%1!4#G!*#!4QQ($G4#Q%!)*03!03%!W(DD()*#O!0%$H1+!1K/Z%Q0!

0(!03%!,*_K*G40*#O!I$K10!FO$%%H%#0!4#G!03%!.*$%Q0!-D4*H1!I$K10!FO$%%H%#0+!$%15%Q0*U%DE&!

>*B! ,*_K*G40*#O!I$K102!

42! [#! 03%! SWW%Q0*U%! .40%+! 03%! ,*_K*G40*#O! I$K10! 134DD! /%! %104/D*13%G! *#!
4QQ($G4#Q%! )*03! 03%! ,*_K*G40*#O! I$K10! FO$%%H%#0! W($! 03%! 5K$5(1%! (W!
D*_K*G40*#O!4#G!G*10$*/K0*#O!03%!411%01!(W!03%!S1040%1+!*#!4QQ($G4#Q%!)*03!8;!
-2N2^2! p! <L62==L6:R>GB+! 03*1! 'D4#+! 03%!,*_K*G40*#O!I$K10!FO$%%H%#0+! 03%!
-(#W*$H40*(#![$G%$+!4#G!03%!@4#V$K50QE!-(G%c1!5$*($*0E!1Q3%H%+!)*03!#(!
(/Z%Q0*U%!0(!Q(#0*#K%!($!%#O4O%!*#!03%!Q(#GKQ0!(W!4!0$4G%!($!/K1*#%11+!%dQ%50!
0(!03%!%d0%#0!$%41(#4/DE!#%Q%114$E!0(+!4#G!Q(#1*10%#0!)*03+!03%!D*_K*G40*#O!
5K$5(1%!(W!03%!,*_K*G40*#O!I$K102!I3%!5$*H4$E!WK#Q0*(#1!(W!03%!,*_K*G40*#O!
I$K10!4$%!41!W(DD()1&!>*B!0(!D*_K*G40%+!1%DD+!($!G*15(1%!(W!03%!,*_K*G40*#O!I$K10!
F11%01e! >**B! 0(! Q4K1%! 4DD! #%0! 5$(Q%%G1! (W! 03%! ,*_K*G40*#O! I$K10! F11%01+!
*#QDKG*#O!5$(Q%%G1!(W!-4K1%1!(W!FQ0*(#!(#!/%34DW!(W!03%!,*_K*G40*#O!I$K10+!
0(!/%!G%5(1*0%G!*#0(!03%!,*_K*G40*#O!I$K10e!>***B!0(!*#*0*40%!4Q0*(#1!0(!$%1(DU%!
4#E! $%H4*#*#O! *11K%1! $%O4$G*#O! 03%! 4DD()4#Q%! 4#G! 54EH%#0! (W! -D4*H1!
*#QDKG*#O+!41!#%Q%114$E+!*#*0*40*(#!4#Gf($!54$0*Q*540*(#!*#!5$(Q%%G*#O1!/%W($%!
03%!-(K$0e!>*UB!0(!04V%!1KQ3!4Q0*(#1!41!4$%!#%Q%114$E!($!K1%WKD!0(!H4d*H*]%!
03%!$%Q(U%$*%1!0(!03%!,*_K*G40*#O!I$K10!@%#%W*Q*4$*%1e!>UB!0(!%WW%Q0K40%!03%!
)*#G:G()#!(W!03%!.%/0($1!41!1%0!W($03!*#!03%!'D4#e!4#G!>U*B!*#!*01!Q454Q*0E!41!
.*10$*/K0*(#!FO%#0+!0(!H4V%!03%!54EH%#01!4#G!G*10$*/K0*(#1!0(!b(DG%$1!(W!
FDD()%G!-D4*H1+! *#QDKG*#O!b(DG%$1! (W!FDD()%G!FGH*#*10$40*U%+! '$*($*0E+!
4#G!\%#%$4D!a#1%QK$%G!-D4*H12! !I3%!,*_K*G40*#O!I$K10%%!)*DD! 54E! 5(10:
SWW%Q0*U%! .40%! Q(101! 4#G! %d5%#1%1! (W! 03%! ,*_K*G40*#O! I$K10! 4#G! .*$%Q0!
-D4*H1!I$K10!*#!4QQ($G4#Q%!)*03!03%!I$K10!@KGO%0+!)3*Q3!H4E!/%!4H%#G%G!
)*03!03%!Q(#1%#0!(W!03%![U%$1*O30!-(HH*00%%2!!FDD!FU(*G4#Q%!FQ0*(#1!0340!
G(! #(0! Q(#10*0K0%! k"'! 4#G!-K10(H%$!-D4*H1l! >41! G%W*#%G! *#! 03%! ND%d\%#!
F'FB!)*DD!U%10!*#!03%!,*_K*G40*#O!I$K10!0(!03%!%d0%#0!*G%#0*W*%G!(#!4!$%04*#%G!
4Q0*(#! 1Q3%GKD%! >0(! /%! 5$(U*G%G! *#! 03%! 'D4#! MK55D%H%#0Be! 5$(U*G%G+!
3()%U%$+! 0340! 15%Q*W*%G! 4U(*G4#Q%! 4Q0*(#1! 4O4*#10! b(DG%$1! (W! \%#%$4D!
a#1%QK$%G!-D4*H1!H4E!/%!%dQDKG%G!W$(H!03%!$%04*#%G!4Q0*(#!1Q3%GKD%!*#!03%!
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>**B! .*$%Q0!-D4*H1!I$K102!

/2! [#! 03%! SWW%Q0*U%! .40%+! 03%! .*$%Q0! -D4*H1! I$K10! 134DD! /%! %104/D*13%G! *#!
4QQ($G4#Q%! )*03! 03%! .*$%Q0! -D4*H1! I$K10! FO$%%H%#0! W($! 03%! 5K$5(1%! (W!
$%Q%*U*#O!4#G!H(#%0*]*#O!03%!.*$%Q0!-D4*H1!I$K10!F11%012!!'K$1K4#0!0(!03%!
.*$%Q0!-D4*H1!I$K10!FO$%%H%#0+!4DD!b(DG%$1!(W!\%#%$4D!a#1%QK$%G!-D4*H1!!
)*03! 4WW*$H40*U%+! G*$%Q0! QD4*H1! 4O4*#10! #(#:.%/0($! 54$0*%1! )3(! 4$%! #(0!
^%D%41%G!'4$0*%1!3%$%K#G%$!>03%!k.*$%Q0!-D4*H1lB!$%D40%G!0(!($!*#!Q(##%Q0*(#!
)*03!03%1%!-3450%$!66!Q41%1+!*#QDKG*#O!03(1%!)3*Q3!H4E!/%!411%$0%G!4O4*#10!
03%!.%/0($1c!'$%5%0*0*(#!,%#G%$1!4#G!03%*$!4WW*D*40%1+!($!03%!W($H%$!G*$%Q0($1+!
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($!5$(W%11*(#4D1!$%04*#%G!/E!03%!.%/0($1!*#!%4Q3!Q41%!0(!03%!%d0%#0!03%E!4$%!
#(0!(03%$)*1%!̂ %D%41%G!'4$0*%1!3%$%K#G%$+!0340!34U%!#(0!H4G%!4#!%D%Q0*(#!(#!
03%*$!@4DD(0!41!(W!03%!J(0*#O!.%4GD*#%!0(!(50!(K0!(W!Q(#0$*/K0*#O!1KQ3!.*$%Q0!
-D4*H1!0(!03%!.*$%Q0!-D4*H1!I$K10!>%4Q3!Q(#0$*/K0($+!4!k-(#0$*/K0*#O!.*$%Q0!
-D4*H!b(DG%$lB!134DD!/%!G%%H%G+!)*03(K0!WK$03%$!4Q0*(#!$%_K*$%G+!0(!34U%!
Q(#0$*/K0%G!0(! 03%!.*$%Q0!-D4*H1!I$K10!4DD!(W! 03%*$!.*$%Q0!-D4*H1!4#G!4#E!
5$*U*D%O%1!$%D40%G! 0(!1KQ3!.*$%Q0!-D4*H1!>Q(DD%Q0*U%DE+! 03%!k.*$%Q0!-D4*H1!
I$K10!F11%01lBe!5$(U*G%G!0340!4!-(#0$*/K0*#O!.*$%Q0!-D4*H!b(DG%$!H4E!40!
4#E!0*H%!03%$%4W0%$!%*03%$!>4B!)*03G$4)!*01!.*$%Q0!-D4*H>1B!W$(H!03%!.*$%Q0!
-D4*H1! I$K10! ($! >/B! Q3((1%! #(0! 0(! 54$0*Q*540%! *#! 03%! D*0*O40*(#! (W! 1KQ3!
QD4*H>1B+!*#!%4Q3!Q41%!41!4#G!0(!03%!%d0%#0!5%$H*00%G!/E!455D*Q4/D%!D4)!4#G!
*#!4QQ($G4#Q%!)*03!03%!0%$H1!(W!03%!.*$%Q0!-D4*H1!I$K10!FO$%%H%#02!!N($!
03%!4U(*G4#Q%!(W!G(K/0+!#(!.*$%Q0!-D4*H!4O4*#10!4!^%D%41%G!'4$0E!3%$%K#G%$!
134DD! /%! Q(#0$*/K0%G! 0(! ($! /$(KO30! /E! 03%! .*$%Q0! -D4*H1! I$K10! 4O4*#10! 4!
^%D%41%G!'4$0Ee!5$(U*G%G+! 0340+!#(03*#O!3%$%*#!134DD!5$(3*/*0!4! 03*$G!54$0E!
0340!(501!(K0!(W!03%!I3*$G!'4$0E!^%D%41%!W$(H!/$*#O*#O!4!G*$%Q0!QD4*H!(#!*01!

()#!/%34DW!>4#G!40!*01!()#!Q(10!4#G!%d5%#1%B!4O4*#10!4#E!54$0E2!
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I$K10%%!0(!54E!($!$%1%$U%!W($!4DD!K#54*G!FGH*#*10$40*U%!-D4*H1+!'$*($*0E!I4d!-D4*H1+!4#G!'$*($*0E!
7(#:I4d!-D4*H1!>*#QDKG*#O!4#E!.*15K0%G!-D4*H1!K#0*D!1KQ3!-D4*H1!4$%!$%1(DU%GB+!5$*($!0(!K1%!(W!
03%!4U4*D4/D%!-413!W($!5K$5(1%1!(W!03%!,*_K*G40*#O!I$K102!!MK/Z%Q0!0(!03%!$%10$*Q0*(#1!1%0!W($03!3%$%*#+!
03%!,*_K*G40*#O!I$K10!F11%01!)*DD!/%!K1%G!/E!03%!,*_K*G40*#O!I$K10%%!0(!54E!W($!03%!%d5%#1%1!(W!03%!
,*_K*G40*#O!I$K10!*#!4QQ($G4#Q%!)*03!03%!,*_K*G40*#O!I$K10!FO$%%H%#02!

[#!($!41!1((#!41!5$4Q0*Q4/D%!W(DD()*#O!03%!SWW%Q0*U%!.40%+! 03%!,*_K*G40*#O!I$K10!F11%01!
FQQ(K#0!134DD!/%!(5%#%G!/E!03%!,*_K*G40*#O!I$K10%%!4#G!WK#G%G!)*03!03%!4H(K#0!1%0!W($03!*#!QD4K1%!
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>**B!(W!03%!W*$10!1%#0%#Q%!(W!03%!5$%Q%G*#O!54$4O$453!>03%!k"#*0*4D!I$K10!-413lB+!)3*Q3!134DD!Q(#10*0K0%!
,*_K*G40*#O!I$K10!F11%012!!!

>VB! -%$04*#!I4d!?400%$12!!

>*B! I3%!,*_K*G40*#O!I$K10%%! 134DD! W*D%! 04d! $%0K$#1! W($! 03%!,*_K*G40*#O!
I$K10!41!4!O$4#0($! 0$K10!5K$1K4#0! 0(!I$%41K$E!^%OKD40*(#1!M%Q0*(#!62;=6:R>4B!4#G!*#!4QQ($G4#Q%!
)*03!03%!'D4#2!!I3%!,*_K*G40*#O!I$K10c1!*0%H1!(W!04d4/D%!*#Q(H%+!O4*#+!D(11+!G%GKQ0*(#+!4#Gf($!Q$%G*0!
>(03%$!034#!1KQ3!*0%H1!*1!$%15%Q0!(W!4#E!411%01!4DD(Q4/D%!0(+!($!$%04*#%G!(#!4QQ(K#0!(W+!.*15K0%G!
-D4*H1B!)*DD!/%!4DD(Q40%G!0(!%4Q3!3(DG%$!*#!4QQ($G4#Q%!)*03!03%*$!$%D40*U%!()#%$13*5!(W!,*_K*G40*#O!

I$K10!"#0%$%1012!

>**B! I3%!,*_K*G40*#O!I$K10%%!H4E!$%_K%10!4#!%d5%G*0%G!G%0%$H*#40*(#!(W!
04d%1!K#G%$!1%Q0*(#!9L9>/B!(W!03%!@4#V$K50QE!-(G%!W($!4DD!04d!$%0K$#1!W*D%G!/E!($!(#!/%34DW!(W!03%!
,*_K*G40*#O!I$K10!W($!4DD!04d4/D%!5%$*(G1!03$(KO3!03%!G*11(DK0*(#!03%$%(W2!!7(03*#O!*#!03*1!F$0*QD%!
134DD!/%!G%%H%G!0(!G%0%$H*#%+!%d54#G+!($!Q(#0$4Q0!03%!ZK$*1G*Q0*(#!(W!03%!@4#V$K50QE!-(K$0!K#G%$!
1%Q0*(#!9L9!(W!03%!@4#V$K50QE!-(G%2!

>***B! I3%! ,*_K*G40*#O! I$K10%%! >6B! H4E! 0*H%DE! %D%Q0! 0(! 0$%40! 4#E!
,*_K*G40*#O!I$K10!F11%01!4DD(Q4/D%!0(!.*15K0%G!-D4*H1!41!4!kG*15K0%G!()#%$13*5!WK#Gl!O(U%$#%G!
/E!I$%41K$E!^%OKD40*(#1!M%Q0*(#!62R;Y@:P+!4#G!>8B!0(!03%!%d0%#0!5%$H*00%G!/E!455D*Q4/D%!D4)+!134DD!
$%5($0!Q(#1*10%#0DE!W($!1040%!4#G!D(Q4D!*#Q(H%!04d!5K$5(1%12!!"W!4!kG*15K0%G!()#%$13*5!WK#Gl!%D%Q0*(#!
*1! H4G%+! 4DD! 54$0*%1! >*#QDKG*#O! 03%! ,*_K*G40*#O! I$K10%%! 4#G! 03%! 3(DG%$1! (W! ,*_K*G40*#O! I$K10!
"#0%$%101B!134DD!$%5($0!W($!a2M2!W%G%$4D+!1040%+!4#G!D(Q4D!*#Q(H%!04d!5K$5(1%1!Q(#1*10%#0DE!)*03!03%!
W($%O(*#O2!!I3%!,*_K*G40*#O!I$K10%%!134DD!W*D%!4DD!*#Q(H%!04d!$%0K$#1!)*03!$%15%Q0!0(!4#E!*#Q(H%!
400$*/K04/D%!0(!4!kG*15K0%G!()#%$13*5!WK#Gl!4#G!134DD!54E!03%!a2M2!W%G%$4D+!1040%+!4#G!D(Q4D!*#Q(H%!
04d%1!400$*/K04/D%!0(!1KQ3!G*15K0%G!()#%$13*5!WK#G!/41%G!(#!03%!*0%H1!(W!*#Q(H%+!G%GKQ0*(#+!Q$%G*0+!
($!D(11!4DD(Q4/D%!03%$%0(2!!!

6<2R! ,*0*O40*(#2!

SdQ%50!41!(03%$)*1%!5$(U*G%G!3%$%*#!>*#QDKG*#O!)*03!$%15%Q0!0(!03%!SdQKD540*(#!4#G!̂ %D%41%!
5$(U*1*(#1!3%$%(WB+! 4DD!,*0*O40*(#! *1! $%04*#%G+! U%10%G! *#! 03%!,*_K*G40*#O!I$K10+! ($!.*$%Q0!-D4*H1!
I$K10+!41!455D*Q4/D%+!4#G!5$%1%$U%G!5K$1K4#0!0(!1%Q0*(#!668<>/B!(W!03%!@4#V$K50QE!-(G%2!!N$(H!4#G!

4W0%$!03%!SWW%Q0*U%!.40%+!4DD!,*0*O40*(#!)*DD!/%!5$(1%QK0%G!($!1%00D%G!/E!03%!,*_K*G40*#O!I$K10%%2!!!

I(! 03%! %d0%#0! 4#E!,*0*O40*(#! *1! 4D$%4GE! 5%#G*#O! (#! 03%!SWW%Q0*U%!.40%+! 03%! ,*_K*G40*#O!
I$K10%%! )*DD! Q(#0*#K%! 03%! 5$(1%QK0*(#! (W! 1KQ3! ,*0*O40*(#! 4#G! 134DD! /%! 1K/10*0K0%G! 41! 5D4*#0*WW+!
G%W%#G4#0+!($! *#!4#E!(03%$!Q454Q*0E! W($! 03%!.%/0($1!($! 03%!S1040%1!5K$1K4#0! 0(! 03%!'D4#!4#G! 03%!
-(#W*$H40*(#![$G%$!(#!03%!SWW%Q0*U%!.40%+!)*03(K0!#%%G!W($!4#E!WK$03%$!H(0*(#!5$4Q0*Q%!($!#(0*Q%!
*#!4#E!Q41%+!4Q0*(#+!($!H400%$2!

FD03(KO3!03%!.%/0($1!4#G!03%!-(HH*00%%!4$%!K#4/D%!0(!5$%G*Q0!)*03!Q%$04*#0E!03%!U4DK%!($!
(K0Q(H%!(W!4#E!54$0*QKD4$!,*0*O40*(#+!03%!,*_K*G40*#O!I$K10%%!)*DD!%U4DK40%!4#G!5K$1K%!(#DE!03(1%!
-4K1%1! (W!FQ0*(#! 0340+! *#! 03%! %d%$Q*1%! (W! *01! $%41(#4/D%! ZKGOH%#0+! 4$%! %d5%Q0%G! 0(! E*%DG! 4! #%0!
5(1*0*U%!$%Q(U%$E!0(!03%!,*_K*G40*#O!I$K10+!04V*#O!*#0(!4QQ(K#0!03%!4#0*Q*540%G!Q(101!(W!5$(1%QK0*(#+!

*#QDKG*#O!,*_K*G40*#O!I$K10%%!W%%1!4#G!%d5%#1%12!
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@E!)4E! (W! %d4H5D%! (#DE+! 03%! W(DD()*#O! -4K1%1! (W! FQ0*(#! 4$%! QK$$%#0DE! V#()#! 0(! 03%!
.%/0($1!41!(W!03%!G40%!3%$%(W!4#G!4$%!%d5%Q0%G!0(!/%!5K$1K%G!/E!03%!,*_K*G40*#O!I$K10%%&!

•! -PWXYPOZ#Xa#-PWPUYMILPN2!I3%!.%/0($1!4$%!4#4DE]*#O!(K0104#G*#O!$%Q%*U4/D%1! 0(!
G%0%$H*#%!Q(DD%Q04/*D*0Ee!3()%U%$+!#(!411K$4#Q%!Q4#!/%!O*U%#!41!0(!03%!4H(K#0!($!

0*H*#O!(W!4#E!$%Q(U%$E2!

•! /MNb#/XLLMQPOML#*WWXTSQN2!I3%!.%/0($1!H4*#04*#!Q%$04*#!Q413!Q(DD40%$4D!4QQ(K#01!
1%QK$*#O! /(#G1+! Q$%G*0! Q4$G! 5$(O$4H1+! 4#G! (03%$! W*#4#Q*#O! (/D*O40*(#12! I3%!
,*_K*G40*#O! I$K10%%! *#0%#G1! 0(! 1%%V! 0K$#(U%$! 0(! 03%! %d0%#0! 455D*Q4/D%! (W! 03%1%!
4QQ(K#01!W($!03%!/%#%W*0!(W!03%!,*_K*G40*#O!I$K102!

•! !,;/0&AA+&<=&B0/)#(&4)$)#%=&'()*#!341!411%$0%G!QD4*H1!4O4*#10!03%!a#*0%G!M040%1!
W($! $%WK#G1! (W! 04$*WW1! *0! Q(#0%#G1! )%$%! *H5$(5%$DE! 411%11%G! 4#G! (U%$54*G2! I3%!
,*_K*G40*#O!I$K10%%!*#0%#G1!0(!Q(#0*#K%!03%!5$(1%QK0*(#!(W!03*1!4Q0*(#!W($!03%!/%#%W*0!

(W!Q$%G*0($12!

•! /XRRUQQPP# !SYPNQU_MQUXSN2! I3%! -(HH*00%%! *1! *#U%10*O40*#O! 5(0%#0*4D! Q4K1%1! (W!
4Q0*(#!)3*Q3!H*O30!/%!411%$0%G!4O4*#10!03*$G!54$0*%1+!4#G!)3*Q3!H*O30!/%!3%DG!%*03%$!
/E!03%!.%/0($1!($!/E!*#G*U*GK4D!QD4*H4#012!!F#E!%1040%!QD4*H1!4#G!Q4K1%1!(W!4Q0*(#!
3%DG!/E!03%!.%/0($1+!0(!03%!%d0%#0!#(0!$%D%41%G!*#!03%!'D4#+!134DD!/%!4K0(H40*Q4DDE!
Q(#0$*/K0%G! 0(! 03%! ,*_K*G40*#O! I$K10! W($! 03%! /%#%W*0! (W! 4DD! b(DG%$1! (W! \%#%$4D!
a#1%QK$%G!-D4*H1!*#!-D411!9F2!!F#E!.*$%Q0!-D4*H1!3%DG!/E!*#G*U*GK4D!QD4*H4#01!
134DD!/%!4K0(H40*Q4DDE!Q(#0$*/K0%G!0(!03%!.*$%Q0!-D4*H1!I$K10!0(!/%!5K$1K%G!/E!03%!
.*$%Q0!-D4*H1!I$K10%%!*#!03%*$!/K1*#%11!ZKGOH%#0!W($!03%!/%#%W*0!(W!4DD!-(#0$*/K0*#O!
.*$%Q0! -D4*H! b(DG%$1! *#! -D411! 9@+! K#D%11! 1KQ3! b(DG%$! 341! %*03%$! >4B! H4G%! 4#!
%D%Q0*(#!(#!03%*$!@4DD()!41!(W!03%!J(0*#O!.%4GD*#%!0(!(50!(K0!(W!Q(#0$*/K0*#O!1KQ3!
.*$%Q0!-D4*H1!0(!03%!.*$%Q0!-D4*H1!I$K10+!($!>/B!341!)*03G$4)#!03%*$!.*$%Q0!-D4*H1!
Q(#0$*/K0%G!0(!03%!.*$%Q0!-D4*H1!I$K10!*#!4QQ($G4#Q%!)*03!03%!.*$%Q0!-D4*H1!I$K10!
FO$%%H%#02!!I3%!-(HH*00%%c1!*#U%10*O40*(#!*1!(#O(*#O!4#G!40!03*1!0*H%!#(!WK$03%$!
*#W($H40*(#!Q4#!/%!5$(U*G%G!$%O4$G*#O!5(0%#0*4D!QD4*H1!($!Q4K1%1!(W!4Q0*(#+!($!03%!

U4DK%!03%$%(W!40!03*1!0*H%2!

6<29! .*11(DK0*(#!(W!03%!-(HH*00%%2!

[#!03%!SWW%Q0*U%!.40%+!03%!-(HH*00%%!)*DD!G*11(DU%+!4#G!03%!H%H/%$1!(W!03%!-(HH*00%%!
4#G! 03%!-(HH*00%%c1! '$(W%11*(#4D1!)*DD! Q%41%! 0(! 34U%! 4#E! $(D%! 4$*1*#O! W$(H! ($! $%D40*#O! 0(! 03%!
-3450%$!66!-41%1+!%dQ%50!*#!Q(##%Q0*(#!)*03!W*#4D!W%%!455D*Q40*(#1!(W!'$(W%11*(#4D1!W($!1%$U*Q%1!
$%#G%$%G! 5$*($! 0(! 03%!SWW%Q0*U%!.40%! >*#QDKG*#O! 03%! $*O30! 0(! (/Z%Q0! 03%$%0(B2! !I3%!'$(W%11*(#4D1!
$%04*#%G!/E!03%!-(HH*00%%!4#G!03%!H%H/%$1!03%$%(W!)*DD!#(0!/%!%#0*0D%G!0(!411%$0!4#E!W%%!QD4*H1!
W($!4#E!1%$U*Q%1!$%#G%$%G!0(!03%!-(HH*00%%!($!%d5%#1%1!*#QK$$%G!*#!03%!1%$U*Q%!(W!03%!-(HH*00%%!
4W0%$!03%!SWW%Q0*U%!.40%+!%dQ%50!W($!$%41(#4/D%!W%%1!W($!1%$U*Q%1!$%#G%$%G+!4#G!4Q0K4D!4#G!#%Q%114$E!
Q(101!*#QK$$%G+!*#!Q(##%Q0*(#!)*03!4#E!455D*Q40*(#1!W($!4DD()4#Q%!(W!'$(W%11*(#4D!N%%1!5%#G*#O!(#!
03%!SWW%Q0*U%!.40%!($!W*D%G!4#G!1%$U%G!4W0%$!03%!SWW%Q0*U%!.40%2!!7(03*#O!*#!03%!'D4#!134DD!5$(3*/*0!
($! D*H*0! 03%! 4/*D*0E! (W! 03%! -(HH*00%%c1! ($! .%/0($1c! '$(W%11*(#4D1! 0(! $%5$%1%#0! 03%! ,*_K*G40*#O!
I$K10%%!($!0(!/%!Q(H5%#140%G!($!$%*H/K$1%G!5%$!03%!'D4#+!03%!,*_K*G40*#O!I$K10!FO$%%H%#0+!4#Gf($!
03%!.*$%Q0!-D4*H1!I$K10!FO$%%H%#0!*#!Q(##%Q0*(#!)*03!1KQ3!$%5$%1%#040*(#2!
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6<2;! SH5D(E%%!'4EH%#012!

[#!03%!SWW%Q0*U%!.40%+!03%!.%/0($1!($!03%!,*_K*G40*#O!I$K10%%!134DD!/%!4K03($*]%G!0(!54E!
Q%$04*#!Q(H5%#140*(#! 0(!%D*O*/D%!%H5D(E%%1! >03%!kSH5D(E%%!'4EH%#01lB! *#!($G%$! 0(! *#Q%#0*U*]%!
1KQ3!%H5D(E%%1!0(!Q(#0*#K%!03%*$!%H5D(EH%#0!)*03!03%!.%/0($1!03$(KO3(K0!03%!)*#G:G()#!5%$*(G!
4#G!0(!411*10!*#!03%!($G%$DE!*H5D%H%#040*(#!4#G!%WW%Q0K40*(#!(W!03%!'D4#+!)3*Q3!Q(H5%#140*(#!134DD!
/%!1K/Z%Q0!0(!455$(U4D!/E!03%!-(HH*00%%2!!I3%!SH5D(E%%!'4EH%#01!134DD!/%!H4G%!(#DE!0(!03(1%!
%H5D(E%%1!*G%#0*W*%G!41!%D*O*/D%!*#+!4#G!134DD!/%!1K/Z%Q0!*#!4DD!$%15%Q01!0(+!03%!0%$H1!4#G!Q(#G*0*(#1!
1%0!W($03!*#!03%!'D4#!MK55D%H%#02!

6<2=! `F^7!FQ0!M%00D%H%#02!

>4B! NK#G*#O!4#G!.*10$*/K0*(#!(W!03%!`F^7!FQ0!-D4*H!^%1%$U%2!!I3%!`F^7!
FQ0!-D4*H!^%1%$U%! 134DD! /%! W($H%G! (#! 03%! SWW%Q0*U%!.40%! 4#G! WK#G%G! *#! 03%! 4H(K#0! (W! mhno+!
Q(#1*10*#O!(W!>*B!03%!"#*0*4D!`F^7!FQ0!-D4*H!^%1%$U%!FH(K#0+!0(!/%!G*10$*/K0%G!(#!03%!SWW%Q0*U%!
.40%!0(!03%!G%1*O#40%G!QD411!$%5$%1%#040*U%!(W!03%!FDD()%G!`F^7!FQ0!-D4*H1!*G%#0*W*%G!*#!03%!
'D4#!MK55D%H%#0! W($! 03%!/%#%W*0!(W!H%H/%$1!(W! 03%!QD411e!4#G!>**B! W(DD()*#O! 03%! 0$4#1W%$!(W! 03%!
,*_K*G40*#O!I$K10!F11%01!0(!03%!,*_K*G40*#O!I$K10+!mhno!*#!#%0!$%Q(U%$*%1!W$(H!03%!D*_K*G40*(#!(W!
03%!,*_K*G40*#O!I$K10!F11%01+!0(!/%!G*10$*/K0%G!0(!03%!QD411!$%5$%1%#040*U%!W($!03%!/%#%W*0!(W!H%H/%$1!
(W!03%!QD411!41!G%1Q$*/%G!*#!03%!'D4#!MK55D%H%#0!W(DD()*#O!03%!SWW%Q0*U%!.40%!(#!03%!(QQK$$%#Q%!(W!
Q%$04*#!H*D%10(#%!%U%#01!G*1QD(1%G!*#!03%!'D4#!MK55D%H%#0!K#0*D!03%!FDD()%G!`F^7!FQ0!-D4*H1!

4$%!140*1W*%G!*#!WKDD2!

>/B! a#K1%G!`F^7!FQ0!-D4*H!^%1%$U%!NK#G12!!I(!03%!%d0%#0!4DD!($!4!5($0*(#!(W!
03%! WK#G1! *#! 03%!`F^7!FQ0!-D4*H!^%1%$U%! 4$%!#(0!K1%G! 0(!54E!`F^7!FQ0!-D4*H1! >($! 04d%1!
03%$%(#B+!1KQ3!K#K1%G!WK#G1!134DD!/%!G*10$*/K0%G!*#!4QQ($G4#Q%!)*03!03%!0%$H1!(W!03*1!-(H/*#%G!

'D4#!4#G!.*1QD(1K$%!M040%H%#02!

>QB! ^%D40%G!-(#1*G%$40*(#12!!I3%!`F^7!FQ0!-D4*H!^%1%$U%!G(%1!#(0!D*H*0!*#!
4#E!H4##%$!03%!5(0%#0*4D!4DD()%G!4H(K#0!(W!4#E!`F^7!FQ0!-D4*H+!0(!)3*Q3!03%!b(DG%$1!03%$%(W!
4#G!03%!,*_K*G40*#O!I$K10%%!$%1%$U%!4DD!03%*$!$%15%Q0*U%!$*O3012! !I3%!`F^7!FQ0!-D4*H!^%1%$U%!
WK#G1! 134DD! /%!H4*#04*#%G! 4#G! #(0! G*1/K$1%G! K#0*D! 03%!`F^7!FQ0*(#! 341! /%%#! WKDDE! $%1(DU%G!
5K$1K4#0!0(!4!WK$03%$!($G%$!(W!03%!@4#V$K50QE!-(K$02!!!!!

>GB! ^%1%$U40*(#! (W! ^*O3012! ! 7(0)*03104#G*#O! 03%! W($%O(*#O+! 03%! ,*_K*G40*#O!
I$K10%%!$%1%$U%1!03%!$*O30!0(!(/Z%Q0!0(+!%10*H40%+!($!(03%$)*1%!$%1(DU%!4#E!`F^7!FQ0!-D4*H+!4#G!
03%!b(DG%$1! (W! 03%!`F^7!FQ0!-D4*H1! $%1%$U%! 03%*$! $*O301! 0(! (55(1%! 4#E! $%D*%W! 1(KO30! /E! 03%!
,*_K*G40*#O!I$K10%%2!

>%B! -%$04*#!I4d!?400%$12!!!

>*B! I3%!`F^7!FQ0!-D4*H!^%1%$U%!FQQ(K#0!*1!*#0%#G%G!0(!/%!0$%40%G+!
4#G!134DD!/%!$%5($0%G+!41!4!k_K4D*W*%G!1%00D%H%#0!WK#Gl!W($!a2M2!W%G%$4D!*#Q(H%!04d!5K$5(1%1!4#G!
134DD!/%!0$%40%G!Q(#1*10%#0DE!W($!1040%!4#G!D(Q4D!04d!5K$5(1%1!0(!03%!%d0%#0!455D*Q4/D%2!!I3%!`F^7!
FQ0!-D4*H1!FGH*#*10$40($!134DD!/%!03%!k4GH*#*10$40($l!(W!03%!`F^7!FQ0!-D4*H!^%1%$U%!FQQ(K#0!
)*03*#!03%!H%4#*#O!(W!I$%41K$E!^%OKD40*(#1!1%Q0*(#!62R;Y@:8>VB><B2!
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>**B! I3%!̀ F^7!FQ0!-D4*H1!FGH*#*10$40($!134DD!/%!$%15(#1*/D%!W($!W*D*#O!
4DD!04d!$%0K$#1!(W!03%!`F^7!FQ0!-D4*H!^%1%$U%!FQQ(K#0!4#G!03%!54EH%#0+!1(D%DE!(K0!(W!03%!411%01!
(W!03%!`F^7!FQ0!-D4*H!^%1%$U%!FQQ(K#0+!(W!4#E!04d%1!GK%!/E!($!*H5(1%G!(#!03%!`F^7!FQ0!
-D4*H!̂ %1%$U%!FQQ(K#02!!I3%!̀ F^7!FQ0!-D4*H1!FGH*#*10$40($!134DD!%#1K$%!0340!4#E!G*10$*/K0*(#1!
H4G%! *#! $%15%Q0! (W! -D4*H1! 0340! 4$%! *#! 03%! #40K$%! (W! Q(H5%#140*(#! W($! 1%$U*Q%1! 4$%! 1K/Z%Q0! 0(!
455$(5$*40%!54E$(DD!)*033(DG*#O!4#G! $%5($0*#O+!4#G! 0340!4#E!455D*Q4/D%!54E$(DD! 04d%1!411(Q*40%G!
03%$%)*03!>*#QDKG*#O!%H5D(E%$:1*G%!4#G!%H5D(E%%:1*G%!54E$(DD!04d%1B!4$%!5$(5%$DE!$%H*00%G2!!F#E!
1KQ3!04d%1!134DD!/%!54E4/D%!1(D%DE!(K0!(W!03%!411%01!3%DG!*#!03%!̀ F^7!FQ0!-D4*H!̂ %1%$U%!FQQ(K#02!

)&/$!1"#7^#

&22&/$#12#/1"2!-5*$!1"#

6R26! @*#G*#O!SWW%Q0!(W!03%!'D4#2!

I3%! 5$(U*1*(#1! (W! 03%! Q(#W*$H%G! 'D4#! 134DD! /*#G! 03%! .%/0($1+! 03%! -(HH*00%%+! 03%!
,*_K*G40*#O!I$K10+!03%!.*$%Q0!-D4*H1!I$K10+!03%!,*_K*G40*#O!I$K10%%+!4#E!S#0*0E!4Q_K*$*#O!5$(5%$0E!
K#G%$!03%!'D4#+!4#E!@%#%W*Q*4$E+!4#G!4#E!-$%G*0($!($!"#0%$%10!3(DG%$+!)3%03%$!($!#(0!1KQ3!-$%G*0($!
($!"#0%$%10!3(DG%$!341!W*D%G!4!'$((W!(W!-D4*H!($!"#0%$%10!*#!03%!-3450%$!66!-41%1+!)3%03%$!($!#(0!03%!
-D4*H!(W! 1KQ3!-$%G*0($! ($! 03%! "#0%$%10! (W! 1KQ3! "#0%$%10! 3(DG%$! *1! *H54*$%G! K#G%$! 03%!'D4#+! 4#G!
)3%03%$!($!#(0!1KQ3!-$%G*0($!($!"#0%$%10!3(DG%$!341!4QQ%50%G!($!$%Z%Q0%G!03%!'D4#2!!FDD!-D4*H1!4#G!
.%/01! 134DD! /%! W*d%G! 4#G! 4GZK10%G! 5K$1K4#0! 0(! 03%! 'D4#2! ! I3%! 'D4#! 134DD! 4D1(! /*#G! 4#E! 04d*#O!
4K03($*0E+! $%Q($G%$!(W!G%%G1+!($! 1*H*D4$!(WW*Q*4D! W($! 4#E!Q(K#0E+! 1040%+!($!\(U%$#H%#04D!a#*0!($!
54$*13!*#!)3*Q3!4#E!*#10$KH%#0!$%D40%G!0(!K#G%$!03%!'D4#!($!$%D40%G!0(!4#E!0$4#14Q0*(#!Q(#0%H5D40%G!
K#G%$!03%!'D4#!*1!0(!/%!$%Q($G%G!)*03!$%15%Q0!0(!4#E!04d%1!(W!03%!V*#G!15%Q*W*%G!*#!1%Q0*(#!66R;>4B!
(W!03%!@4#V$K50QE!-(G%2!

6R28! J%10*#O!(W!'$(5%$0E!(W!.%/0($1!(#!03%!SWW%Q0*U%!.40%2!

a5(#!03%!SWW%Q0*U%!.40%+!0*0D%!0(!4DD!5$(5%$0E!Q(#10*0K0*#O!,*_K*G40*#O!I$K10!F11%01!($!.*$%Q0!
-D4*H1!I$K10!F11%01!>*#QDKG*#O+!)*03(K0!D*H*040*(#+!4DD!-4K1%1!(W!FQ0*(#B!(W!03%!S1040%1!134DD!U%10!
*#!03%!,*_K*G40*#O!I$K10+!($!03%!.*$%Q0!-D4*H1!I$K10+!41!455D*Q4/D%+!4#G!134DD!/%!$%04*#%G!/E!03%!
455D*Q4/D%!I$K10!W($!03%!5K$5(1%1!Q(#0%H5D40%G!K#G%$!03%!'D4#!5K$1K4#0!0(!03%!,*_K*G40*#O!I$K10!
FO$%%H%#0!4#Gf($!03%!.*$%Q0!-D4*H1!I$K10!FO$%%H%#0+!41!455D*Q4/D%2!

6R2<! '$(5%$0E!N$%%!4#G!-D%4$2!

SdQ%50!41!(03%$)*1%!5$(U*G%G!*#!03%!'D4#!($!03%!-(#W*$H40*(#![$G%$+!4DD!5$(5%$0E!0340!134DD!
U%10! *#! 03%!,*_K*G40*#O!I$K10+!($! 03%!.*$%Q0!-D4*H1!I$K10+!134DD!/%!W$%%!4#G!QD%4$!(W!4DD!-D4*H1+!
"#0%$%101+!,*%#1+!Q34$O%1+!($!(03%$!%#QKH/$4#Q%1!(W!-$%G*0($1!($!"#0%$%10!3(DG%$1+!(03%$!034#!41!1%0!
W($03!3%$%*#+!*#!03%!,*_K*G40*#O!I$K10!FO$%%H%#0+!*#!03%!.*$%Q0!-D4*H1!I$K10!FO$%%H%#0+!4#G!*#!
$%D%U4#0!G(QKH%#01+!4O$%%H%#01+!4#G!*#10$KH%#01!Q(#04*#%G!*#!03%!'D4#!MK55D%H%#02!!N(DD()*#O!
03%!SWW%Q0*U%!.40%+!03%!,*_K*G40*#O!I$K10%%!H4E!0$4#1W%$!4#G!G*15(1%!(W!4#E!1KQ3!5$(5%$0E!W$%%!(W!
4#E!$%10$*Q0*(#1! *H5(1%G!/E! 03%!@4#V$K50QE!-(G%!($! 03%!@4#V$K50QE!^KD%1!4#G!)*03(K0!WK$03%$!
455$(U4D!(W!03%!@4#V$K50QE!-(K$0!($!#(0*Q%!0(!-$%G*0($1+!%dQ%50!41!H4E!(03%$)*1%!/%!$%_K*$%G!K#G%$!
03%!'D4#!($!03%!-(#W*$H40*(#![$G%$2!
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)&/$!1"#7@#

&>/'6.*$!1")9#!"4'"/$!1")9#*"(#-&6&*)&)#

I3*1!-(H/*#%G!'D4#!4#G!.*1QD(1K$%!M040%H%#0!Q(#04*#1!Q%$04*#!$%D%41%1+!%dQKD540*(#1+!4#G!
*#ZK#Q0*(#! D4#OK4O%2! ! '4$0*%1! 4$%! K$O%G! 0(! $%4G! 03%1%! 5$(U*1*(#1! Q4$%WKDDE! 0(! K#G%$104#G! 3()!
-(#W*$H40*(#!4#G!Q(#1KHH40*(#!(W!03%!'D4#!)*DD!4WW%Q0!4#E!-D4*H+!*#0%$%10+!$*O30+!($!4Q0*(#!)*03!
$%O4$G!0(!03%!.%/0($!4#G!Q%$04*#!03*$G!54$0*%12!

$%&# /15+!"&(# .6*"# *"(# (!)/61)'-&# )$*$&5&"$# )%*66# +!"(# *66#

%16(&-)# 12# /6*!5)# *:*!")$# $%&# (&+$1-)# $1# $%&# 2'66&)$# &>$&"$#

*'$%1-!G&(# 1-# .-1<!(&(# '"(&-# $%&# *..6!/*+6&# .-1<!)!1")# 12# $%&#

+*",-'.$/0#/1(&#*"(#*66#1$%&-#*..6!/*+6&#6*3!

6926! SdQKD540*(#2!

I3%!SdQKD540%G!'4$0*%1!)*DD!#%*03%$!34U%!#($!*#QK$!4#E!D*4/*D*0E!0(!4#E!%#0*0E!W($!4#E!4Q0*(#!
*#! O((G! W4*03! 04V%#! ($! (H*00%G! 0(! /%! 04V%#! /%0)%%#! 03%! '%0*0*(#! .40%! 4#G! SWW%Q0*U%! .40%! *#!
Q(##%Q0*(#!)*03!($!$%D40%G!0(!03%!-3450%$!66!-41%1+!03%!14D%!($!(03%$!G*15(1*0*(#!(W!03%!.%/0($1c!
411%01! ($! 03%! W($HKD40*(#+! 5$%54$40*(#+! G*11%H*#40*(#+! *H5D%H%#040*(#+! -(#W*$H40*(#+! ($!
-(#1KHH40*(#!(W!03%!'D4#+!03%!.*1QD(1K$%!M040%H%#0+!($!4#E!4O$%%H%#0!Q$%40%G!($!%#0%$%G!*#0(!*#!
Q(##%Q0*(#!)*03! 03%!'D4#e!'(),-5!5I# *)P!,!(+! 0340! 03*1! D*H*040*(#!)*DD! #(0! 4WW%Q0! ($!H(G*WE! 03%!
(/D*O40*(#1!Q$%40%G!K#G%$!03%!'D4#+!($!03%!$*O301!(W!4#E!3(DG%$!(W!4#!FDD()%G!-D4*H!0(!%#W($Q%!*01!
$*O301!K#G%$!03%!'D4#+!4#G!134DD!#(0!$%D%41%!4#E!4Q0*(#!>($!*#4Q0*(#B!Q(#10*0K0*#O!)*DDWKD!H*1Q(#GKQ0+!
W$4KG+!/4G!W4*03+!($!O$(11!#%OD*O%#Q%!>*#!%4Q3!Q41%!1K/Z%Q0!0(!G%0%$H*#40*(#!/E!W*#4D!($G%$!(W!03%!
@4#V$K50QE!-(K$0Be!'(),-5!5#"*$"!4#E!SdQKD540%G!'4$0E!134DD!/%!%#0*0D%G!0(!$%41(#4/DE!$%DE!K5(#!
03%!4GU*Q%!(W!Q(K#1%D!)*03!$%15%Q0!0(!*01!GK0*%1!4#G!$%15(#1*/*D*0*%1!>*W!4#EB!K#G%$!03%!'D4#+!4#G!1KQ3!
$%41(#4/D%!$%D*4#Q%!134DD!W($H!4!G%W%#1%!0(!4#E!1KQ3!QD4*H+!-4K1%!(W!FQ0*(#+!($!D*4/*D*0E2!!`*03(K0!
D*H*0*#O!03%!O%#%$4D*0E!(W!03%!W($%O(*#O+!%4Q3!SdQKD540%G!'4$0E!134DD!/%!%#0*0D%G!0(!4#G!O$4#0%G!03%!

5$(0%Q0*(#1!(W!1%Q0*(#!6689>%B!(W!03%!@4#V$K50QE!-(G%2!

6928! ^%D%41%12!

>4B! (PIQXO#-PLPMNPN2!

"XQfUQbNQMSVUS_# MSZQbUS_# US# QbP#/XRIUSPV# .LMS# MSV#(UNWLXNTOP# )QMQPRPSQ# QX# QbP#

WXSQOMOZ9# ]TONTMSQ# QX# NPWQUXS# 77?AHIJ# Xa# QbP# +MScOT]QWZ# /XVP9# aXO# _XXV# MSV# YMLTMILP#

WXSNUVPOMQUXS9#XS#MSV#MaQPO#MSV#NTI`PWQ#QX#QbP#XWWTOOPSWP#Xa#QbP#&aaPWQUYP#(MQP9#QbP#(PIQXON#

MSV#QbP#&NQMQPN9!US#PMWb#WMNP#XS#IPbMLa#Xa#QbPRNPLYPN#MSV#QbPUO#OPN]PWQUYP#NTWWPNNXON9#MNNU_SN9#
MSV#OP]OPNPSQMQUYPN9#MSV#MSZ#MSV#MLL#XQbPO#PSQUQUPN#fbX!RMZ#]TO]XOQ#QX#MNNPOQ#MSZ#WMTNP#Xa#
MWQUXS9#IZ9#QbOXT_b9#aXO9#XO#IPWMTNP#Xa#QbP#aXOP_XUS_#PSQUQUPN#HWXLLPWQUYPLZ9#QbP#h(PIQXOi&NQMQP#

-PLPMNXONjJ9# NbMLL# OPLPMNP# HQbP# h(PIQXOi&NQMQP# -PLPMNPjJ# PMWb# -PLPMNPV# .MOQZ9# MSV# PMWb#

-PLPMNPV#.MOQZ#UN#VPPRPV#OPLPMNPV#IZ#QbP#(PIQXOi&NQMQP#-PLPMNXON#aOXR#MSZ#MSV#MLL#WLMURN9#

XILU_MQUXSN9#OU_bQN9# NTUQN9#VMRM_PN9#/MTNPN#Xa#*WQUXS9#OPRPVUPN9#MSV# LUMIULUQUPN#fbMQNXPYPO9#

USWLTVUS_#MSZ#VPOUYMQUYP#WLMURN9#MNNPOQPV#XO#MNNPOQMILP#XS#IPbMLa#Xa#MSZ#Xa#QbP#(PIQXOi&NQMQP#

-PLPMNXON9#MN#M]]LUWMILP9#fbPQbPO#cSXfS#XO#TScSXfS9#aXOPNPPS#XO#TSaXOPNPPS9#MNNPOQPV#XO#

TSMNNPOQPV9# MWWOTPV# XO# TSMWWOTPV9#RMQTOPV# XO# TSRMQTOPV9# VPQPORUSPV# XO# VPQPORUSMILP9#

VUN]TQPV#XO#TSVUN]TQPV9# LUkTUVMQPV#XO#TSLUkTUVMQPV9# XO#VTP#XO# QX#IPWXRP#VTP9# PlUNQUS_#XO#
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bPOPUSMaQPO#MOUNUS_9#US#LMf9#PkTUQZ9#XO#XQbPOfUNP9#QbMQ#QbP#(PIQXOi&NQMQP#-PLPMNXON#fXTLV#bMYP#

IPPS#LP_MLLZ#PSQUQLPV#QX#MNNPOQ# US#UQN#XfS#OU_bQ9#XO#XS#IPbMLa#Xa#QbP#bXLVPO#Xa#MSZ#/LMUR#XO#

!SQPOPNQ#XO#XQbPO#PSQUQZ9#IMNPV#XS#XO#OPLMQUS_#QX9#XO#US#MSZ#RMSSPO#MOUNUS_#aOXR9#US#fbXLP#XO#

US# ]MOQ9# QbP# (PIQXON# HUSWLTVUS_# QbP# RMSM_PRPSQ9# XfSPONbU]9# XO# X]POMQUXS# QbPOPXaJ9# QbP#

(PIQXONF#LUkTUVMQUXS9#QbP#/bM]QPO#77#/MNPN9#QbP#]TOWbMNP9#NMLP9#QOMSNaPO#Xa#MSZ#NPWTOUQZ9#MNNPQ9#

OU_bQ9# XO# USQPOPNQ# Xa# QbP#(PIQXON#MSV# QbP#XfSPONbU]# QbPOPXa9# QbP# NTI`PWQ#RMQQPO#Xa9# XO# QbP#

QOMSNMWQUXSN#XO#PYPSQN#_UYUS_#OUNP#QX9#MSZ#/LMUR#XO#!SQPOPNQ#QbMQ#UN#QOPMQPV#US#QbP#.LMS9#QbP#

ITNUSPNN# XO# WXSQOMWQTML# MOOMS_PRPSQN# IPQfPPS# QbP# (PIQXON# MSV# MSZ#-PLPMNPV# .MOQZ9# QbP#

OPNQOTWQTOUS_#Xa#/LMURN#MSV#!SQPOPNQN#]OUXO#QX#XO#US#QbP#/bM]QPO#77#/MNPN9#QbP#SP_XQUMQUXS9#

aXORTLMQUXS9#XO#]OP]MOMQUXS#Xa9#XO#NXLUWUQMQUXS#Xa#YXQPN#XS9#QbP#/XRIUSPV#.LMS#MSV#(UNWLXNTOP#

)QMQPRPSQ# XO# OPLMQPV# M_OPPRPSQN9# USNQOTRPSQN9# XO# XQbPO# VXWTRPSQN9# XO# MSZ# XQbPO# MWQ# XO#

XRUNNUXS9#QOMSNMWQUXS9#M_OPPRPSQ9#PYPSQ9#XO#XQbPO#XWWTOOPSWP#QMcUS_#]LMWP#XS#MSV#IPaXOP#QbP#

&aaPWQUYP#(MQP9#XQbPO#QbMS#WLMURN#XO#LUMIULUQUPN#MOUNUS_#XTQ#Xa#XO#OPLMQUS_#QX#MSZ#MWQ#XO#XRUNNUXS#

Xa# M#-PLPMNPV#.MOQZ# QbMQ# WXSNQUQTQPN#fULLaTL#RUNWXSVTWQ9# MWQTML# aOMTV9# IMV# aMUQb9# XO# _OXNN#

SP_LU_PSWP# HUS# PMWb# WMNP# NTI`PWQ# QX# VPQPORUSMQUXS# Xa# NTWb# IZ# aUSML# XOVPO# Xa# M# WXTOQ# Xa#

WXR]PQPSQ# `TOUNVUWQUXSJ# ITQ# US# MLL# OPN]PWQN# NTWb# -PLPMNPV# .MOQUPN# NbMLL# IP# PSQUQLPV# QX#

OPMNXSMILZ#OPLZ#T]XS#QbP#MVYUWP#Xa#WXTSNPL#fUQb#OPN]PWQ#QX#QbPUO#VTQUPN#MSV#OPN]XSNUIULUQUPN#

]TONTMSQ#QX#QbP#.LMSK#]OXYUVPV9#QbMQ#QbP#aXOP_XUS_#(PIQXOi&NQMQP#-PLPMNP#NbMLL#SXQ#X]POMQP#

QX#fMUYP# XO# OPLPMNP# MSZ# XILU_MQUXSN# Xa# MSZ#]MOQZ# TSVPO# QbP#.LMS# XO# MSZ# XQbPO# VXWTRPSQ9#

USNQOTRPSQ9#XO#M_OPPRPSQ#PlPWTQPV#QX#UR]LPRPSQ#QbP#.LMSK#MSV#aTOQbPO#]OXYUVPV#QbMQ#SXQbUS_#

bPOPUS#NbMLL#MWQ#MN#M#VUNWbMO_P#Xa#QbP#(PIQXO=#

&SQOZ#Xa#QbP#/XSaUORMQUXS#1OVPO#NbMLL#WXSNQUQTQP#QbP#+MScOT]QWZ#/XTOQFN#M]]OXYML9#

Xa#QbP#(PIQXOi&NQMQP#-PLPMNP9#fbUWb#USWLTVPN#IZ#OPaPOPSWP#PMWb#Xa#QbP#OPLMQPV#]OXYUNUXSN#MSV#

VPaUSUQUXSN#WXSQMUSPV#bPOPUS9#MSV#aTOQbPO9#NbMLL#WXSNQUQTQP#QbP#+MScOT]QWZ#/XTOQFN#aUSVUS_#

QbMQ#QbP#(PIQXOi&NQMQP#-PLPMNP#UN[#HMJ#US#PlWbMS_P#aXO#QbP#_XXV#MSV#YMLTMILP#WXSNUVPOMQUXS#

]OXYUVPV#IZ#QbP#-PLPMNPV#.MOQUPNK#HIJ#US#QbP#IPNQ#USQPOPNQN#Xa#QbP#(PIQXON#MSV#MLL#bXLVPON#Xa#

/LMURN#MSV#!SQPOPNQNK#HWJ#aMUO9#PkTUQMILP9#MSV#OPMNXSMILPK#HVJ#_UYPS#MSV#RMVP#MaQPO#VTP#SXQUWP#

MSV#X]]XOQTSUQZ#aXO#bPMOUS_K#MSV#HPJ#M#IMO#QX#MSZ#Xa#QbP#(PIQXOi&NQMQP#-PLPMNXON#MNNPOQUS_#

MSZ#/LMUR#XO#/MTNP#Xa#*WQUXS#OPLPMNPV#]TONTMSQ#QX#QbP#(PIQXOi&NQMQP#-PLPMNP=#

>/B! $bUOV#.MOQZ#-PLPMNP2#

"XQfUQbNQMSVUS_#MSZQbUS_#US#QbP#.LMS#QX#QbP#WXSQOMOZ9#XS#MSV#MaQPO#MSV#NTI`PWQ#QX#QbP#

XWWTOOPSWP#Xa#QbP#&aaPWQUYP#(MQP9#PMWb#Xa#QbP#-PLPMNUS_#.MOQUPN#NbMLL#OPLPMNP#HQbP#h$bUOV#.MOQZ#

-PLPMNPjJ#PMWb#-PLPMNPV#.MOQZ9#MSV#PMWb#Xa#QbP#(PIQXON9#QbP#&NQMQPN9#MSV#QbP#-PLPMNPV#.MOQUPN#

NbMLL# IP# VPPRPV# OPLPMNPV# aOXR9# MSZ# MSV# MLL# WLMURN9# USQPOPNQN9# XILU_MQUXSN9# OU_bQN9# NTUQN9#

VMRM_PN9#/MTNPN#Xa#*WQUXS9#OPRPVUPN9#MSV# LUMIULUQUPN#fbMQNXPYPO9# USWLTVUS_#MSZ#VPOUYMQUYP#

WLMURN#MNNPOQPV#XO#MNNPOQMILP#XS#IPbMLa#Xa#MSZ#Xa#QbP#(PIQXON#XO#QbP#&NQMQPN9#MN#M]]LUWMILP9#

fbPQbPO# cSXfS# XO# TScSXfS9# aXOPNPPS# XO# TSaXOPNPPS9# MNNPOQPV# XO# TSMNNPOQPV9# MWWOTPV# XO#

TSMWWOTPV9#RMQTOPV#XO#TSRMQTOPV9#VPQPORUSPV#XO#VPQPORUSMILP9#VUN]TQPV#XO#TSVUN]TQPV9#

LUkTUVMQPV#XO#TSLUkTUVMQPV9#XO#VTP#XO#QX#IPWXRP#VTP9#PlUNQUS_#XO#bPOPUSMaQPO#MOUNUS_9#US#LMf9#

PkTUQZ9#XO#XQbPOfUNP9# QbMQ# NTWb#&SQUQZ#fXTLV#bMYP#IPPS# LP_MLLZ#PSQUQLPV# QX#MNNPOQ# HfbPQbPO#

USVUYUVTMLLZ#XO#WXLLPWQUYPLZJ9#IMNPV#XS#XO#OPLMQUS_#QX9#XO#US#MSZ#RMSSPO#MOUNUS_#aOXR9#US#fbXLP#

XO# US#]MOQ9# QbP#(PIQXON# HUSWLTVUS_# QbP#RMSM_PRPSQ9#XfSPONbU]9#XO#X]POMQUXS# QbPOPXaJ9# QbP#

(PIQXONF#LUkTUVMQUXS9#QbP#/bM]QPO#77#/MNPN9#QbP#]TOWbMNP9#NMLP9#QOMSNaPO#Xa#MSZ#NPWTOUQZ9#MNNPQ9#

OU_bQ9# XO# USQPOPNQ# Xa# QbP#(PIQXON#MSV# QbP#XfSPONbU]# QbPOPXa9# QbP# NTI`PWQ#RMQQPO#Xa9# XO# QbP#
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QOMSNMWQUXSN#XO#PYPSQN#_UYUS_#OUNP#QX9#MSZ#/LMUR#XO#!SQPOPNQ#QbMQ#UN#QOPMQPV#US#QbP#/XRIUSPV#

.LMS# MSV# (UNWLXNTOP# )QMQPRPSQ9# QbP# ITNUSPNN# XO# WXSQOMWQTML# MOOMS_PRPSQN# IPQfPPS# QbP#

(PIQXO#MSV#MSZ#-PLPMNPV#.MOQZ9#QbP#OPNQOTWQTOUS_#Xa#/LMURN#MSV#!SQPOPNQN#]OUXO#QX#XO#US#QbP#

/bM]QPO#77#/MNPN9#QbP#SP_XQUMQUXS9#aXORTLMQUXS9#XO#]OP]MOMQUXS#Xa9#XO#NXLUWUQMQUXS#Xa#YXQPN#XS9#

QbP#/XRIUSPV#.LMS#MSV#(UNWLXNTOP#)QMQPRPSQ#XO#OPLMQPV#M_OPPRPSQN9#USNQOTRPSQN9#XO#XQbPO#

VXWTRPSQN9#MSZ#XQbPO#MWQ#XO#XRUNNUXS9# QOMSNMWQUXS9#M_OPPRPSQ9#PYPSQ9#XO#XQbPO#XWWTOOPSWP#

QMcUS_#]LMWP#XS#MSV#IPaXOP#QbP#&aaPWQUYP#(MQP9#XQbPO#QbMS#WLMURN#XO#LUMIULUQUPN#MOUNUS_#XTQ#Xa#

XO#OPLMQUS_#QX#MSZ#MWQ#XO#XRUNNUXS#Xa#M#-PLPMNPV#.MOQZ#QbMQ#WXSNQUQTQPN#fULLaTL#RUNWXSVTWQ9#

MWQTML#aOMTV9#IMV#aMUQb9#XO#_OXNN#SP_LU_PSWP#HUS#PMWb#WMNP#NTI`PWQ#QX#VPQPORUSMQUXS#Xa#NTWb#IZ#

aUSML#XOVPO#Xa#M#WXTOQ#Xa#WXR]PQPSQ#̀ TOUNVUWQUXSJ#ITQ#US#MLL#OPN]PWQN#NTWb#-PLPMNPV#.MOQUPN#NbMLL#

IP#PSQUQLPV# QX#OPMNXSMILZ#OPLZ#T]XS# QbP#MVYUWP#Xa#WXTSNPL#fUQb#OPN]PWQ# QX# QbPUO#VTQUPN#MSV#

OPN]XSNUIULUQUPN#]TONTMSQ#QX#QbP#/XRIUSPV#.LMS#MSV#(UNWLXNTOP#)QMQPRPSQ=#"XQfUQbNQMSVUS_#

MSZQbUS_# QX# QbP# WXSQOMOZ# US# QbP# aXOP_XUS_9# QbP#$bUOV#.MOQZ#-PLPMNP# NbMLL# SXQ# OPLPMNP# MSZ#

XILU_MQUXSN#Xa#MSZ#]MOQZ#TSVPO#QbP#/XRIUSPV#.LMS#MSV#(UNWLXNTOP#)QMQPRPSQ#XO#MSZ#XQbPO#

VXWTRPSQ9# USNQOTRPSQ9# XO# M_OPPRPSQ# PlPWTQPV# QX# UR]LPRPSQ# QbP# /XRIUSPV# .LMS# MSV#

(UNWLXNTOP#)QMQPRPSQ=# # 2XO# QbP# MYXUVMSWP# Xa# VXTIQ9# QbP#$bUOV#.MOQZ#-PLPMNP# NbMLL# SXQ# IP#

PaaPWQUYP# T]XS# MSZ# ]MOQZ# QbMQ# PlPWTQPN# MSV# OPQTOSN# M#-PLPMNP#1]QE1TQ#&LPWQUXS# 2XOR# US#

MWWXOVMSWP#fUQb#QbP#QPORN#Xa#QbUN#/XRIUSPV#.LMS#MSV#(UNWLXNTOP#)QMQPRPSQ=#

692<! "#ZK#Q0*(#2!

!S# UR]LPRPSQMQUXS# Xa# QbP# .LMS9# PlWP]Q# MN# XQbPOfUNP# Pl]OPNNLZ# ]OXYUVPV# US# QbP#

/XSaUORMQUXS#1OVPO#XO#QbP#.LMS9#MSV#PlWP]Q#US#WXSSPWQUXS#fUQb#QbP#PSaXOWPRPSQ#Xa#QbP#QPORN#

Xa#QbP#.LMS#XO#MSZ#VXWTRPSQN#]OXYUVPV#aXO#XO#WXSQPR]LMQPV#US#QbP#.LMS9#MLL#PSQUQUPN#fbX#bMYP#

bPLV9#bXLV#XO#RMZ#bXLV#/LMURN#M_MUSNQ#XO#!SQPOPNQN#US#QbP#(PIQXON9#QbP#6UkTUVMQUS_#$OTNQ9#QbP#

(UOPWQ#/LMURN#$OTNQ9#XO#QbP#&NQMQPN#QbMQ#MOXNP#]OUXO#QX#QbP#&aaPWQUYP#(MQP#MOP#]PORMSPSQLZ#

PS`XUSPV# aOXR[# HMJ# WXRRPSWUS_# XO# WXSQUSTUS_# US# MSZ#RMSSPO9# VUOPWQLZ# XO# USVUOPWQLZ9# MSZ#

MWQUXS# XO# XQbPO# ]OXWPPVUS_# Xa# MSZ#cUSV# M_MUSNQ# QbP#(PIQXON9# QbP#&NQMQPN9# QbP#6UkTUVMQUS_#

$OTNQ9#QbP#(UOPWQ#/LMURN#$OTNQ9#XO#MSZ#Xa#NTWb#$OTNQNF#*NNPQN#fUQb#OPN]PWQ#QX#MSZ#NTWb#/LMUR#

XO# !SQPOPNQK# HIJ# QbP# PSaXOWPRPSQ9# MQQMWbRPSQ9# WXLLPWQUXS9# XO# OPWXYPOZ# IZ# MSZ# RMSSPO# XO#

RPMSN9#VUOPWQLZ#XO#USVUOPWQLZ9#Xa#MSZ#`TV_RPSQ9#MfMOV9#VPWOPP9#XO#XOVPO#M_MUSNQ#QbP#(PIQXON9#

QbP#&NQMQPN9#QbP#6UkTUVMQUS_#$OTNQ9#QbP#(UOPWQ#/LMURN#$OTNQ9#XO#MSZ#Xa#)TWb#$OTNQNF#*NNPQN#

fUQb#OPN]PWQ#QX#MSZ#NTWb#/LMUR#XO#!SQPOPNQK#HWJ#WOPMQUS_9#]POaPWQUS_9#XO#PSaXOWUS_9#VUOPWQLZ#XO#

USVUOPWQLZ9# MSZ# 6UPS# XO# PSWTRIOMSWP# Xa# MSZ# cUSV# M_MUSNQ# QbP# (PIQXON9# QbP# &NQMQPN9# QbP#

6UkTUVMQUS_#$OTNQ9#QbP#(UOPWQ#/LMURN#$OTNQ9#XO#MSZ#Xa#NTWb#$OTNQNF#*NNPQN#fUQb#OPN]PWQ#QX#MSZ#

NTWb#/LMUR#XO#!SQPOPNQK#MSV#HVJ#MSZ#MWQ9#US#MSZ#RMSSPO9#US#MSZ#]LMWP#fbMQNXPYPO9#QbMQ#VXPN#

SXQ# WXSaXOR# QX# XO# WXR]LZ#fUQb# QbP#]OXYUNUXSN# Xa# QbP#.LMS#fUQb# OPN]PWQ# QX# NTWb#/LMUR#XO#

!SQPOPNQ=##"XQbUS_#WXSQMUSPV#US#QbUN#)PWQUXS#NbMLL#]OXbUIUQ#QbP#bXLVPO#Xa#M#QURPLZ#aULPV#.OXXa#

Xa#/LMUR#aOXR#LUQU_MQUS_#UQN#OU_bQ#QX#NPPc#QX#bMYP#NTWb#/LMUR#VPWLMOPV#MS#*LLXfPV#/LMUR#MSV#

]MUV# US#MWWXOVMSWP#fUQb# QbP#VUNQOUITQUXS#]OXYUNUXSN#Xa# QbP#.LMS9#XO#PS`XUS#XO#]OXbUIUQ# QbP#

USQPO]OPQMQUXS#XO#PSaXOWPRPSQ#IZ#QbP#/LMURMSQ#Xa#MSZ#Xa#QbP#XILU_MQUXSN#Xa#QbP#(PIQXON#XO#

MSZ#$OTNQ#TSVPO#QbP#.LMS=# #"XQfUQbNQMSVUS_#MSZ#XQbPO#]OXYUNUXS#Xa#QbUN#.LMS9#QbP#(PIQXON#

NbMLL#SXQ#OPWPUYP#M#VUNWbMO_P#]TONTMSQ#QX#+MScOT]QWZ#/XVP#NPWQUXS#77^7HVJHAJ=#
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692R! '(10:-(#W*$H40*(#!,*4/*D*0E!(W!,*_K*G40*#O!I$K10%%2!

I3%! ,*_K*G40*#O! I$K10%%+! 0(O%03%$! )*03! *01! Q(#1KD04#01+! 4O%#01+! 4GU*1($1+! 400($#%E1+!
4QQ(K#04#01+! W*#4#Q*4D! 4GU*1($1+! (03%$! $%5$%1%#040*U%1! 4#G! 03%! 5$(W%11*(#4D1! %#O4O%G! /E! 03%!
W($%O(*#O!>Q(DD%Q0*U%DE+! 03%!k"#G%H#*W*%G!'4$0*%1lB!134DD!#(0!/%! D*4/D%!W($!4#E!4#G!4DD! D*4/*D*0*%1+!
D(11%1+! G4H4O%1+! QD4*H1+! -4K1%1! (W! FQ0*(#+! Q(101! 4#G! %d5%#1%1+! *#QDKG*#O! /K0! #(0! D*H*0%G! 0(!
400($#%E1c!W%%1!4$*1*#O!(K0!(W!($!GK%!0(!03%*$!4Q0*(#1!($!(H*11*(#1+!($!Q(#1%_K%#Q%1!(W!1KQ3!4Q0*(#1!
($!(H*11*(#1+!0(!03%!3(DG%$1!(W!-D4*H1!($!"#0%$%101!W($!4#E!4Q0*(#!($!*#4Q0*(#!*#!Q(##%Q0*(#!)*03!03%!
5%$W($H4#Q%!($!G*1Q34$O%!(W! 03%*$!GK0*%1!K#G%$!03%!'D4#+!%dQ%50! 03%!"#G%H#*W*%G!'4$0*%1!)*DD!/%!
D*4/D%! W($! 4Q0*(#1! ($! *#4Q0*(#1! 0340! Q(#10*0K0%! )*DDWKD! H*1Q(#GKQ0+! W$4KG+! /4G! W4*03+! ($! O$(11!
#%OD*O%#Q%!>*#!%4Q3!Q41%!1K/Z%Q0!0(!G%0%$H*#40*(#!(W!1KQ3!/E!W*#4D!($G%$!(W!4!Q(K$0!(W!Q(H5%0%#0!
ZK$*1G*Q0*(#B2!!b()%U%$+!4#E!4Q0!($!(H*11*(#!04V%#!)*03!03%!455$(U4D!(W!03%!@4#V$K50QE!-(K$0+!4#G!
#(0!*#Q(#1*10%#0!03%$%)*03+!)*DD!/%!Q(#QDK1*U%DE!G%%H%G!#(0!0(!Q(#10*0K0%!)*DDWKD!H*1Q(#GKQ0+!W$4KG+!
/4G!W4*03+!($!O$(11!#%OD*O%#Q%2!!"#!4GG*0*(#+!03%!,*_K*G40*#O!I$K10+!03%!.*$%Q0!-D4*H1!I$K10+!4#G!03%!
S1040%1!134DD+!0(!03%!WKDD%10!%d0%#0!5%$H*00%G!/E!03%!D4)1!(W!03%!M040%!(W!7%)!C%$1%E+!*#G%H#*WE!4#G!
3(DG!34$HD%11!03%!"#G%H#*W*%G!'4$0*%1!W$(H!4#G!4O4*#10!4#G!)*03!$%15%Q0!0(!4#E!4#G!4DD!D*4/*D*0*%1+!
D(11%1+!G4H4O%1+!QD4*H1+!Q(101!4#G!%d5%#1%1+!*#QDKG*#O!/K0!#(0!D*H*0%G!0(!400($#%E1c!W%%1!4$*1*#O!
(K0!(W!($!GK%!0(!03%*$!4Q0*(#1!($!(H*11*(#1+!($!Q(#1%_K%#Q%1!(W!1KQ3!4Q0*(#1!($!(H*11*(#1+!)*03!
$%15%Q0!0(!03%!,*_K*G40*#O!I$K10+!03%!.*$%Q0!-D4*H1!I$K10+!4#G!03%!S1040%1!($!03%!*H5D%H%#040*(#!($!
4GH*#*10$40*(#!(W!03%!'D4#!*W!03%!"#G%H#*W*%G!'4$0E!4Q0%G!*#!O((G!W4*03!4#G!*#!4!H4##%$!$%41(#4/DE!
/%D*%U%G!0(!/%!*#!($!#(0!(55(1%G!0(!03%!/%10!*#0%$%10!(W!03%!,*_K*G40*#O!I$K10+!03%!.*$%Q0!-D4*H1!
I$K10+!4#G!03%!S1040%12!!I(!03%!%d0%#0!03%!,*_K*G40*#O!I$K10!($!03%!.*$%Q0!-D4*H1!I$K10!*#G%H#*W*%1!
4#G!3(DG1!34$HD%11! 03%! "#G%H#*W*%G!'4$0*%1!41!5$(U*G%G!4/(U%+! 03%! D%O4D! W%%1!4#G! $%D40%G!Q(101!
*#QK$$%G!/E!Q(K#1%D!0(!03%!,*_K*G40*#O!I$K10%%!*#!H(#*0($*#O!4#G!54$0*Q*540*#O!*#!03%!G%W%#1%!(W!
1KQ3!QD4*H1!O*U*#O!$*1%!0(!03%!$*O30!(W!*#G%H#*W*Q40*(#!134DD!/%!54*G!41!,*_K*G40*#O!I$K10!Sd5%#1%12!!
FDD!$*O301!(W!03%!'%$1(#1!*#G%H#*W*%G!5K$1K4#0!3%$%0(!134DD!1K$U*U%!Q(#W*$H40*(#!(W!03%!'D4#2!!N($!
03%!4U(*G4#Q%!(W!G(K/0+!03%!,*_K*G40*#O!I$K10%%!134DD!#(0!/%!G%%H%G!4#!SdQKD540%G!'4$0E!K#G%$!
03*1!'D4#+!#($!134DD!03*1!5$(U*1*(#!/%!$%4G!0(!O$4#0!03%!,*_K*G40*#O!I$K10%%!4#!%dQKD540*(#!K#G%$!
03*1!'D4#2!

6929! '$%1%$U40*(#!(W!^*O301!(W!FQ0*(#2!

>4B! J%10*#O!(W!-4K1%1!(W!FQ0*(#2!

SdQ%50!41!(03%$)*1%!5$(U*G%G!*#!03%!'D4#!($!-(#W*$H40*(#![$G%$+!*#QDKG*#O!4#E!-4K1%!(W!
FQ0*(#!0340!*1!%d5$%11DE!)4*U%G+!$%D*#_K*13%G+!%dQKD540%G+!$%D%41%G+!1%00D%G+!($!Q(H5$(H*1%G!K#G%$!
03%! 'D4#! ($! -(#W*$H40*(#! [$G%$! >*#QDKG*#O+! )*03(K0! D*H*040*(#+! 5K$1K4#0! 0(! 03%! .%/0($fS1040%!
^%D%41%B+!>*B!*#!4QQ($G4#Q%!)*03!1%Q0*(#!668<>/B><B!(W!03%!@4#V$K50QE!-(G%+!4#E!-4K1%1!(W!FQ0*(#!
0340! 03%!.%/0($1!3(DG!($!H4E!3(DG!4O4*#10!4#E!S#0*0E!134DD!U%10!K5(#! 03%!SWW%Q0*U%!.40%! *#! 03%!
,*_K*G40*#O! I$K10! ($! .*$%Q0! -D4*H1! I$K10+! 41! 455D*Q4/D%e! >**B! 4W0%$! 03%! SWW%Q0*U%! .40%+! 03%!
,*_K*G40*#O! I$K10%%! 134DD! 34U%! 03%! %dQDK1*U%! $*O30! 0(! *#10*0K0%+! 5$(1%QK0%+! 4/4#G(#+! 1%00D%+! ($!
Q(H5$(H*1%!4#E!-4K1%1!(W!FQ0*(#!03%!S1040%1!3(DG!($!H4E!3(DG!4O4*#10!4#E!S#0*0E!Q(#10*0K0*#O!
,*_K*G40*#O!I$K10!F11%01!($!.*$%Q0!-D4*H1!I$K10!F11%01+!*#!4QQ($G4#Q%!)*03!03%!0%$H1!(W!03%!'D4#+!
03%! ,*_K*G40*#O! I$K10! FO$%%H%#0+! ($! 03%! .*$%Q0! -D4*H1! I$K10! FO$%%H%#0+! 41! 455D*Q4/D%+! 4#G!
)*03(K0!WK$03%$!($G%$!(W!03%!@4#V$K50QE!-(K$0+!*#!4#E!Q(K$0!($!(03%$!0$*/K#4D+!*#QDKG*#O+!)*03(K0!
D*H*040*(#+!*#!4#!4GU%$14$E!5$(Q%%G*#O!W*D%G!*#!03%!-3450%$!66!-41%1e!4#G!>***B!-4K1%1!(W!FQ0*(#!4#G!
$%Q(U%$*%1!03%$%W$(H!134DD!$%H4*#!03%!1(D%!5$(5%$0E!(W!03%!,*_K*G40*#O!I$K10!($!03%!.*$%Q0!-D4*H1!
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I$K10+!41!455D*Q4/D%+!4#G!3(DG%$1!(W!-D4*H1!134DD!34U%!#(!G*$%Q0!$*O30!($! *#0%$%10! *#! 0(!4#E!1KQ3!
-4K1%1!(W!FQ0*(#!($!$%Q(U%$*%12!

>/B! '$%1%$U40*(#!(W!FDD!-4K1%1!(W!FQ0*(#!7(0!Sd5$%11DE!M%00D%G!($!^%D%41%G2!

a#D%11!4!-4K1%!(W!FQ0*(#!4O4*#10!4!3(DG%$!(W!4!-D4*H!($!(03%$!S#0*0E!*1!%d5$%11DE!)4*U%G+!
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,%@E4./,!#-(4$.!#$,!T%.F!*/@E/J.!.(!TF%JF!@4JF!J*/,%.(*!,%,!$(.!.%-/B)!R%B/!#!Z*((R!(R!2B#%-'!

!
H'! 1(.%$<!#$,!P#BB(.!"#X4B#.%($!Z*(J/,4*/@'!

!
"F/! R(BB(T%$<! N(.%$<! E*(J/,4*/@! #$,! @.#$,#*,! #@@4-E.%($@! @F#BB! X/! 4@/,! %$! .#X4B#.%$<!P#BB(.@5!

@4XW/J.!.(!.F/!ZB#$!Z*(E($/$.@j!*%<F.!.(!T#%N/!#$)!(R!.F/!X/B(T!@E/J%R%/,!*/]4%*/-/$.@!R(*!J(-EB/.%($!#$,!
@4X-%@@%($!(R!P#BB(.@5! @(! B($<!#@! @4JF! */]4%*/-/$.! %@!$(.!(.F/*T%@/! */]4%*/,!X)! .F/!P#$Q*4E.J)!2(,/5!
P#$Q*4E.J)!\4B/@5!(*!.F/!?(J#B!\4B/@!+#$,!E*(N%,/,!@4JF!T#%N/*@!#*/!,%@JB(@/,!%$!.F/!1(.%$<!\/E(*.0G!

!
#'! /fJ/E.!#@!(.F/*T%@/!E*(N%,/,!%$!.F/!:(B%J%.#.%($!#$,!1(.%$<!Z*(J/,4*/@5!4$B/@@!.F/!P#BB(.!X/%$<!

R4*$%@F/,! %@! .%-/B)! @4X-%../,!#$,!#J.4#BB)! */J/%N/,!X)! .F/!1(.%$<!A</$.!($!(*!E*%(*! .(! .F/!
1(.%$<!3/#,B%$/!+#@!.F/!@#-/!-#)!X/!/f./$,/,!X)!.F/!ZB#$!Z*(E($/$.@05!.F/!ZB#$!Z*(E($/$.@!
@F#BB! */W/J.! @4JF! P#BB(.! #@! %$N#B%,! #$,5! .F/*/R(*/5! @F#BB! $(.! J(4$.! %.! %$! J($$/J.%($! T%.F!
J($R%*-#.%($!(R!.F/!ZB#$h!!
!

X'! g(B,/*@!(R!2B#%-@!%$!.F/!1(.%$<!2B#@@/@!-#)!@4X-%.!.F/%*!P#BB(.!+%0!N%#!.F/!($B%$/!LIP#BB(.!
Z(*.#B!#.!F..E@GkkTTT'N/*%.#<B(X#B'$/.kE(T%$!#$,!JB%JQ%$<!($!.F/!`:4X-%.!LIP#BB(.a!@/J.%($!(R!
.F/!T/X@%./!#$,!R(BB(T%$<!.F/!%$@.*4J.%($@!.F/*/%$h!(*!+%%0!%$!F#*,!J(E)!N%#!-#%B!X)!*/.4*$%$<!.F/!
P#BB(.!.(!.F/!1(.%$<!A</$.!#.!Z(T%$!P#BB(.!Z*(J/@@%$<!2/$./*!Jk(!^22!,kXk#!1/*%.#!iB(X#B5!
===!S'!Z#J%R%J!2(#@.!g%<FT#)5!:4%./!H885!LB!:/<4$,(5!2A!C8=K>'!!P#BB(.@!@/$.!X)!R#J@%-%B/!(*!
/-#%B!T%BB!$(.!X/!#JJ/E./,h!

!
J'! #!P#BB(.!T%BB!X/!,//-/,!,/B%N/*/,!($B)!TF/$!.F/!1(.%$<!A</$.!#J.4#BB)!*/J/%N/@!.F/!/B/J.*($%J!

P#BB(.!N%#!.F/!LIP#BB(.!(*!E(*.#B5!(*!.F/!F#*,!J(E)!(R!.F/!P#BB(.!N%#!-#%Bh!!
!
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! J!

,'! #!P#BB(.!,/B%N/*/,!.(!.F/!1(.%$<!A</$.!X)!#$)!-/#$@!(.F/*!.F#$!#@!/fE*/@@B)!E*(N%,/,!%$!.F/!
#EEB%J#XB/!P#BB(.5!(*!,/B%N/*/,!.(!#$)!/$.%.)!(.F/*!.F#$!.F/!1(.%$<!A</$.!+%$JB4,%$<!.F/!ZB#$!
Z*(E($/$.@0!T%BB!$(.!X/!N#B%,5!/fJ/E.!%$!.F/!@(B/!,%@J*/.%($!(R!.F/!ZB#$!Z*(E($/$.@h!
!

/'! g(B,/*@!(R!2B#%-@!%$!.F/!1(.%$<!2B#@@/@!-#)!$(.!JF#$</!.F/%*!N(./!($J/!#!P#BB(.!%@!@4X-%../,!
/B/J.*($%J#BB)!(*!.F/!1(.%$<!A</$.!*/J/%N/@!.F/!#EEB%J#XB/!(*%<%$#B!E#E/*!P#BB(.h!!

!
R'! #$)!P#BB(.!.F#.!%@!.%-/B)!#$,!E*(E/*B)!@4X-%../,!/B/J.*($%J#BB)!(*!*/J/%N/,!EF)@%J#BB)!T%BB!X/!

J(4$./,!#$,!T%BB!X/!,//-/,!.(!X/!J#@.!#@!#$!#JJ/E.#$J/5!*/W/J.5!(*!#X@./$.%($5!#@!.F/!J#@/!-#)!
X/5!(R!.F/!2(-X%$/,!ZB#$!#$,!3%@JB(@4*/!:.#./-/$.h!

!
<'! %$!(*,/*!.(!X/!/RR/J.%N/5!.F/!\/B/#@/!YE.IY4.!LB/J.%($!;(*-!R(*!g(B,/*@!(R!2B#%-@!(*!6$./*/@.@!

/$.%.B/,! .(! (E.! (4.! (R! X/%$<! #! \/B/#@%$<! Z#*.)! %$! J($$/J.%($!T%.F! .F/! "F%*,! Z#*.)! \/B/#@/!
J($.#%$/,!%$!.F/!ZB#$!-4@.!X/!*/J/%N/,!X)!.F/!1(.%$<!A</$.!X)!.F/!1(.%$<!3/#,B%$/h!!

!
F'! .F/!R(BB(T%$<!P#BB(.@!(*!\/B/#@/!YE.IY4.!LB/J.%($!;(*-@!@F#BB!$(.!X/!J(4$./,!%$!,/./*-%$%$<!

.F/!#JJ/E.#$J/!(*!*/W/J.%($!(R!.F/!ZB#$G!+%0!%R!%.!%@!%BB/<%XB/!(*!J($.#%$@!%$@4RR%J%/$.!%$R(*-#.%($!

.(!E/*-%.!.F/!%,/$.%R%J#.%($!(R!.F/!g(B,/*!(R!.F/!2B#%-!(*!6$./*/@.h!+%%0!%R!%.!4$@%<$/,h!+%%%0!%R!%.!%@!
@4X-%../,!X)!#$)!/$.%.)!$(.!/$.%.B/,!.(!N(./!(*!(E.I(4.!(R!.F/!"F%*,!Z#*.)!\/B/#@/!%$!.F/!ZB#$5!
#@!#EEB%J#XB/h!+%N0!%R!%.!%@!.*#$@-%../,!X)!R#J@%-%B/!(*!/-#%Bh!+N0!%R!%.!%@!@/$.!.(!#$)!(R!.F/!ZB#$!
Z*(E($/$.@5!.F/!ZB#$!Z*(E($/$.@j!#</$.@!(*!*/E*/@/$.#.%N/@5!(*!.F/!ZB#$!Z*(E($/$.@j!#,N%@(*@!
+(.F/*!.F#$!.F/!1(.%$<!A</$.0h!+N%0!T%.F!*/@E/J.!.(!#!P#BB(.5!%R!%.!%@!$(.!-#*Q/,!.(!#JJ/E.!(*!*/W/J.!
.F/!ZB#$!(*!-#*Q/,!X(.F!.(!#JJ/E.!#$,!*/W/J.!.F/!ZB#$h!#$,!+N%%0!T%.F!*/@E/J.!.(!#!P#BB(.5!%R!%.!%@!
J#@.!X)!#$!/$.%.)!.F#.!,(/@!$(.!F(B,!#!2B#%-!%$!.F/!1(.%$<!2B#@@/@h!!

!
%'! .F/!3/X.(*@!T%BB!R%B/!.F/!J/*.%R%J#.%($!(R!X#BB(.%$<!+.F/!`1(.%$<!\/E(*.a0!$(.!B#./*!.F#$!KG88!E'-'!

+E*/N#%B%$<!L#@./*$!"%-/0! H! +.F*//0! ,#)@! X/R(*/! .F/!2($R%*-#.%($!g/#*%$<'! !A! J(E)! (R! .F/!
1(.%$<!\/E(*.!T%BB!X/!@/*N/,!($!.F/!ZB#$!Z*(E($/$.@!#$,!.F/!b':'!"*4@.//h!!

!
W'! .F/!1(.%$<!A</$.!T%BB!,#./I@.#-E!#BB!P#BB(.@!TF/$!*/J/%N/,'!!"F/!1(.%$<!A</$.!@F#BB!*/.#%$!

/B/J.*($%J!J(E%/@!(R!.F/!P#BB(.@!R(*!#!E/*%(,!(R!.T(!+=0!)/#*@!R*(-!.F/!JB(@%$<!(R!.F/!2F#E./*!99!
2#@/@5!4$B/@@!(.F/*T%@/!(*,/*/,!X)!.F/!P#$Q*4E.J)!2(4*.h!!!

!
Q'! g(B,/*@!-4@.!N(./!#BB!(R!.F/%*!2B#%-@!/%.F/*!.(!#JJ/E.!(*!*/W/J.!.F/!ZB#$!#$,!-#)!$(.!@EB%.!#$)!

N(./@'! !AJJ(*,%$<B)5!#!P#BB(.! .F#.!E#*.%#BB)!*/W/J.@!#$,!E#*.%#BB)!#JJ/E.@! .F/!ZB#$!T%BB!$(.!X/!
J(4$./,'! ! ;4*.F/*5! .(! .F/! /f./$.! .F/*/! #*/! -4B.%EB/! 2B#%-@! T%.F%$! .F/! 1(.%$<! 2B#@@/@5! .F/!
#EEB%J#XB/!3/X.(*@!-#)5!%$!%.@!,%@J*/.%($5!#<<*/<#./!.F/!2B#%-@!(R!#$)!E#*.%J4B#*!g(B,/*@!T%.F%$!
#!2B#@@!R(*!.F/!E4*E(@/!(R!J(4$.%$<!N(./@h!!

!
B'! %$!#JJ(*,#$J/!T%.F!:/J.%($!H'9!(R!.F/!ZB#$5!.F/!ZB#$!Z*(E($/$.@!-#)!<*(4E!.F/!3/X.(*@!.(</.F/*!

@(B/B)!R(*!E4*E(@/@!(R!N(.%$<!($!.F/!ZB#$5!@4JF!.F#.!.F/!1(.%$<!A</$.!%@!#4.F(*%[/,!.(!#<<*/<#./!
.F/!2B#%-@!(R!g(B,/*@!N(.%$<!($!.F/!ZB#$!#<#%$@.!-4B.%EB/!3/X.(*@h!

!
-'! #!E/*@($!@%<$%$<!#!P#BB(.!%$!%.@!J#E#J%.)!#@!#!.*4@.//5!/f/J4.(*)5!#,-%$%@.*#.(*5!<4#*,%#$5!#..(*$/)!

%$!R#J.5!(RR%J/*!(R!#!J(*E(*#.%($5!(*!(.F/*T%@/!#J.%$<!%$!#!R%,4J%#*)!(*!*/E*/@/$.#.%N/!J#E#J%.)!(R!
#!g(B,/*!(R!2B#%-@!-4@.!%$,%J#./!@4JF!J#E#J%.)!TF/$!@%<$%$<h!

!
$'! T%.F!*/@E/J.!.(!#$)!.*#$@R/**/,!2B#%-5!.F/!.*#$@R/*//!@F#BB!X/!/$.%.B/,!.(!J#@.!#!P#BB(.!($!#JJ(4$.!

(R!@4JF!2B#%-!($B)!%RG!+#0!#BB!#J.%($@!$/J/@@#*)!.(!/RR/J.4#./!.F/!.*#$@R/*!(R!.F/!2B#%-!E4*@4#$.!
.(! P#$Q*4E.J)! \4B/! H889+/0! F#N/! X//$! J(-EB/./,! X)! .F/! 1(.%$<! \/J(*,! 3#./! (*! +X0! .F/!
.*#$@R/*//!R%B/@!X)!.F/!1(.%$<!\/J(*,!3#./!+%0!.F/!,(J4-/$.#.%($!*/]4%*/,!X)!P#$Q*4E.J)!\4B/!
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! K!

H889+/0! .(!/N%,/$J/! .F/! .*#$@R/*!#$,! +%%0! #! @T(*$! @.#./-/$.!(R! .F/! .*#$@R/*(*! @4EE(*.%$<! .F/!
N#B%,%.)!(R!.F/!.*#$@R/*h!

!
('! %$!.F/!/N/$.!#!2B#%-!%@!.*#$@R/**/,!#R./*!.F/!1(.%$<!\/J(*,!3#./5!.F/!.*#$@R/*//!(R!@4JF!2B#%-!

@F#BB!X/!X(4$,!X)!#$)!N(./!($!.F/!ZB#$!-#,/!X)!.F/!g(B,/*!(R!@4JF!2B#%-!#@!(R!.F/!1(.%$<!
\/J(*,!3#./h!

!
E'! .F/! ZB#$! Z*(E($/$.@5! @4XW/J.! .(! #! J($.*#*)! (*,/*! (R! .F/!P#$Q*4E.J)!2(4*.5!-#)!T#%N/! #$)!

,/R/J.@!(*!%**/<4B#*%.%/@!#@!.(!#$)!E#*.%J4B#*!%**/<4B#*!P#BB(.!#.!#$)!.%-/5!/%.F/*!X/R(*/!(*!#R./*!
.F/! JB(@/! (R! N(.%$<5! #$,! #$)! @4JF! T#%N/*@! T%BB! X/! ,(J4-/$./,! %$! .F/! 1(.%$<! \/E(*.! (*! #!
@4EEB/-/$.#B!N(.%$<!*/E(*.5!#@!#EEB%J#XB/h!!

!
]'! $/%.F/*!.F/!ZB#$!Z*(E($/$.@5!$(*!#$)!(.F/*!/$.%.)5!%$JB4,%$<!.F/!1(.%$<!A</$.5!T%BB!X/!4$,/*!

#$)!,4.)! .(!E*(N%,/!$(.%R%J#.%($!(R!,/R/J.@!(*! %**/<4B#*%.%/@!T%.F! */@E/J.! .(!,/B%N/*/,!P#BB(@!
(.F/*!.F#$!#@!E*(N%,/,!%$!.F/!1(.%$<!\/E(*.!$(*!T%BB!#$)!(R!.F/-!%$J4*!#$)!B%#X%B%.)!R(*!R#%B4*/!
.(!*/E(*.!@4JF!$(.%R%J#.%($h!!

!
*'! 4$B/@@!T#%N/,!(*!#@!(*,/*/,!X)!.F/!P#$Q*4E.J)!2(4*.5!#$)!,/R/J.@!(*!%**/<4B#*%.%/@!%$!J($$/J.%($!

T%.F!@4X-%@@%($!(R!P#BB(.@!-4@.!X/!J4*/,!E*%(*!.(!.F/!1(.%$<!3/#,B%$/!(*!@4JF!P#BB(.@!T%BB!$(.!
X/!J(4$./,h!!

!
@'! %$! .F/!/N/$.!(R!#!,/@%<$#.%($!(R! B#JQ!(R!<((,! R#%.F! %@! */]4/@./,!X)!#!E#*.)! %$! %$./*/@.!4$,/*!

@/J.%($!99=7+/0!(R! .F/!P#$Q*4E.J)!2(,/5! .F/!P#$Q*4E.J)!2(4*.!T%BB!,/./*-%$/!TF/.F/*!#$)!
N(./!.(!#JJ/E.!#$,k(*!*/W/J.!.F/!ZB#$!J#@.!T%.F!*/@E/J.!.(!.F#.!2B#%-!T%BB!X/!J(4$./,!R(*!E4*E(@/@!
(R!,/./*-%$%$<!TF/.F/*!.F/!ZB#$!F#@!X//$!#JJ/E./,!#$,k(*!*/W/J./,h!!

!
.'! %R!#!2B#%-!F#@!X//$!/@.%-#./,!(*!(.F/*T%@/!ABB(T/,!($B)!R(*!N(.%$<!E4*E(@/@!X)!(*,/*!(R!.F/!

P#$Q*4E.J)!2(4*.5! @4JF!2B#%-!@F#BB!X/! ./-E(*#*%B)!ABB(T/,! %$! .F/!#-(4$.! @(!/@.%-#./,!(*!
ABB(T/,!X)!.F/!P#$Q*4E.J)!2(4*.!R(*!N(.%$<!E4*E(@/@!($B)5!#$,!$(.!R(*!E4*E(@/@!(R!#BB(T#$J/!
(*!,%@.*%X4.%($h!!

!
4'! %R!#$!(XW/J.%($!.(!#!2B#%-!(*!6$./*/@.!%@!R%B/,!#@!(R!.F/!1(.%$<!\/J(*,!3#./5!.F/!g(B,/*!(R!@4JF!

2B#%-!(*!6$./*/@.!@F#BB!$(.!X/!/$.%.B/,!.(!N(./!($!.F/!ZB#$!4$B/@@!.F/!P#$Q*4E.J)!2(4*.!<*#$.@!#!
-(.%($!.(!./-E(*#*%B)!#BB(T!@4JF!2B#%-!(*!6$./*/@.!4$,/*!P#$Q*4E.J)!\4B/!H89V+#0h!!

!
N'! #$)!JB#%-#$.!TF(!F#@!R%B/,!(*!E4*JF#@/,!2B#%-@!T%.F%$!.F/!@#-/!2B#@@!*/B#.%$<!.(!.F/!@#-/!

E4*E(*./,!B%#X%B%.)!+`34EB%J#./!2B#%-@a0!T%BB!($B)!X/!/$.%.B/,!.(!N(./!($J/!($!#JJ(4$.!(R!.F/!
34EB%J#./!2B#%-!%$!.F#.!2B#@@5!*/<#*,B/@@!(R!TF/.F/*!#$)!(XW/J.%($!F#@!X//$!-#,/!(*!R%B/,!T%.F!
*/@E/J.!.(!@4JF!34EB%J#./!2B#%-h!!

!
T'! .F/!ZB#$!Z*(E($/$.@! #*/! #4.F(*%[/,! .(! /$./*! %$.(! @.%E4B#.%($@!T%.F! .F/!g(B,/*! (R! #$)!2B#%-!

#<*//%$<!.(!.F/!#-(4$.!(R!.F/!2B#%-!R(*!N(.%$<!E4*E(@/@'!
!
"8! -I:>BI:><K'<;'<9:'*LC>'C>B'&;L=@=<C<=;>'C>B'5;<=>?'*A;@:BJA:K'

'

"F/! ZB#$! Z*(E($/$.@! */@/*N/! .F/! *%<F.! .(! -#Q/! $($I@4X@.#$.%N/! (*! %--#./*%#B! JF#$</@! .(! .F/!
2(-X%$/,!ZB#$!#$,!3%@JB(@4*/!:.#./-/$.5!.F/!2($R%*-#.%($!g/#*%$<!S(.%J/5!.F/!:(B%J%.#.%($!Z#JQ#</@5!.F/!
S(.%J/!(R!S($I1(.%$<!:.#.4@5!.F/!P#BB(.@5!.F/!Z4XB%J#.%($!S(.%J/5!.F/!2(N/*!?/../*5!.F/!6$@.*4J.%($!?/../*5!
.F/! :(B%J%.#.%($! #$,!1(.%$<! Z*(J/,4*/@5! .F/! ZB#$! :4EEB/-/$.!S(.%J/5! .F/!A@@4-E.%($!S(.%J/5! #$,! #$)!
*/B#./,! ,(J4-/$.@! T%.F(4.! R4*.F/*! (*,/*! (R! .F/! P#$Q*4E.J)! 2(4*.5! %$JB4,%$<! JF#$</@! .(! J(**/J.!
.)E(<*#EF%J#B!#$,!<*#--#.%J#B!/**(*@5!%R!#$)5!#$,!.(!-#Q/!J($R(*-%$<!JF#$</@!.(!.F/!3%@JB(@4*/!:.#./-/$.5!
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! 7L!

.F/!ZB#$5!#$,!#$)!(.F/*!-#./*%#B@!%$!.F/!:(B%J%.#.%($!Z#JQ#</@!X/R(*/!,%@.*%X4.%($h!!"#()4*4?$%#>*(*"?$.F#.!

.F/!b':'!"4*@.//!@F#BB!X/!E*(N%,/,!$(.%J/!(R!#$)!@4JF!JF#$</@'!!
'

$
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!
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!
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United States Bankruptcy Court

District of New Jersey

In re: Case No. 25-16137-MBK

Powin, LLC Chapter 11

Debtor

CERTIFICATE OF NOTICE
District/off: 0312-3 User: admin Page 1 of 1

Date Rcvd: Oct 14, 2025 Form ID: pdf903 Total Noticed: 1

The following symbols are used throughout this certificate:
Symbol Definition

+ Addresses marked '+' were corrected by inserting the ZIP, adding the last four digits to complete the zip +4, or replacing an incorrect ZIP. USPS
regulations require that automation-compatible mail display the correct ZIP.

Notice by first class mail was sent to the following persons/entities by the Bankruptcy Noticing Center on Oct 16, 2025:

Recip ID Recipient Name and Address
db + Powin, LLC, 20550 SW 115th Avenue, Tualatin, OR 97062-6857

TOTAL: 1

Notice by electronic transmission was sent to the following persons/entities by the Bankruptcy Noticing Center.
Electronic transmission includes sending notices via email (Email/text and Email/PDF), and electronic data interchange (EDI). 

NONE

BYPASSED RECIPIENTS 
The following addresses were not sent this bankruptcy notice due to an undeliverable address, *duplicate of an address listed above, *P duplicate of a
preferred address, or ## out of date forwarding orders with USPS.

NONE

NOTICE CERTIFICATION
I, Gustava Winters, declare under the penalty of perjury that I have sent the attached document to the above listed entities
in the manner shown, and prepared the Certificate of Notice and that it is true and correct to the best of my information and
belief.

Meeting of Creditor Notices only (Official Form 309): Pursuant to Fed .R. Bank. P.2002(a)(1), a notice containing the
complete Social Security Number (SSN) of the debtor(s) was furnished to all parties listed. This official court copy contains
the redacted SSN as required by the bankruptcy rules and the Judiciary's privacy policies.

Date: Oct 16, 2025 Signature: /s/Gustava Winters
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