Eilad in TY¥QR NnN7/”RN/P2K DB 1
Case 24-90448 Document 1487  Filad in on Docket #1487 Date Filed: 07/30/2025

IN THE UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF TEXAS

HOUSTON DIVISION
In re: § Chapter 11
RHODIUM ENCORE LLC, et al.,! g Case No. 24-90448 (ARP)
Debtors. g
§ (Jointly Administered)
§

MOTION TO SEAL (I) DEBTORS’ SUMMARY JUDGMENT MOTION IN SUPPORT
OF AMENDED OMNIBUS OBJECTION TO CLAIM NUMBERS 004, 062, AND 068-072
FILED BY MIDAS GREEN TECHNOLOGIES LLC AND (II) DEBTORS’ MOTION TO

ESTIMATE CONTINGENT AND UNLIQUIDATED CLAIMS OF MIDAS GREEN
TECHNOLOGIES LLC AND GRANT RELATED RELIEF
(Relates to ECF Nos. 1483, 1484)

Rhodium Encore LLC and its debtor affiliates (the “Debtors”) hereby file this Motion to
Seal (i) Debtors’ Summary Judgment Motion in Support of Amended Omnibus Objection to Claim
Numbers 004, 062, and 068-072 Filed by Midas Green Technologies LLC and (ii) Debtors’ Motion
to Estimate Contingent and Unliquidated Claims of Midas Green Technologies LLC and Grant

Related Relief (the “Motion”) and state as follows:

The Debtors in these chapter 11 cases and the last four digits of their corporate identification numbers are as
follows: Rhodium Encore LLC (3974), Jordan HPC LLC (3683), Rhodium JV LLC (5323), Rhodium 2.0 LLC
(1013), Rhodium 10MW LLC (4142), Rhodium 30MW LLC (0263), Rhodium Enterprises, Inc. (6290), Rhodium
Technologies LLC (3973), Rhodium Renewables LLC (0748), Air HPC LLC (0387), Rhodium Shared Services
LLC (5868), Rhodium Ready Ventures LLC (8618), Rhodium Industries LLC (4771), Rhodium Encore Sub LLC
(1064), Jordan HPC Sub LLC (0463), Rhodium 2.0 Sub LLC (5319), Rhodium 10MW Sub LLC (3827), Rhodium
30MW Sub LLC (4386), and Rhodium Renewables Sub LLC (9511). The mailing and service address of the
Debtors in these chapter 11 cases is 2617 Bissonnet Street, Suite 234, Houston, TX 77005.
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I JURISDICTION AND VENUE

1. The Court has jurisdiction over the Motion pursuant to 28 U.S.C. § 1334. This is
a core proceeding under 28 U.S.C. § 157(b). Venue is proper in this Court pursuant to 28 U.S.C.
§§ 1408 and 1409.

I1. RELIEF REQUESTED

2. The Debtors seek an order authorizing the sealing of (i) Debtors’ Summary
Judgment Motion in Support of Amended Omnibus Objection to Claim Numbers 004, 062, and
068-072 Filed by Midas Green Technologies LLC (the “Summary Judgment Motion”) and (ii)
Debtors” Motion to Estimate Contingent and Unliquidated Claims of Midas Green Technologies
LLC and Grant Related Relief (the “Estimation Motion”), directing that both motions remain under
seal and not be made publicly available.

III. BACKGROUND

3. On August 24, 2024, Rhodium Encore LLC, Jordan HPC LLC, Rhodium JV LLC,
Rhodium 2.0 LLC, Rhodium 10MW LLC, and Rhodium 30MW LLC each filed a voluntary
petition for relief under chapter 11 of the Bankruptcy Code (the “Initial Debtors™). The Initial
Debtors’ cases are jointly administered as In re Rhodium Encore, LLC, et al., Case No. 24-90448
(ARP).

4, On August 29, 2024, additional affiliates of the Initial Debtors filed, in this Court,
voluntary petitions for chapter 11 relief: Rhodium Technologies LLC, Rhodium Enterprises Inc.,
Rhodium Renewables LLC, Rhodium Ready Ventures LLC, Rhodium Industries LLC, Rhodium
Shared Services LLC, Rhodium Renewables Sub LLC, Rhodium 30MW Sub LLC, Rhodium
Encore Sub LLC, Rhodium 10MW Sub LLC, Rhodium 2.0 Sub LLC, Air HPC LLC, and Jordan

HPC Sub LLC (the “Additional Debtors,” and, together with the Initial Debtors, the “Debtors™).

12875-00001/17181578.2 2



Case 24-90448 Document 1487 Filed in TXSB on 07/30/25 Page 3 of 6

5. The Debtors’ chapter 11 cases (the “Chapter 11 Cases”) are jointly administered
for procedural purposes only pursuant to Bankruptcy Rule 1015(b) and Local Rule 1015-1. See
ECF Nos. 8 and 41.

6. On November 22, 2024, the United States Trustee filed a Notice of Appointment
of Committee of Unsecured Creditors (ECF. No. 488).

7. No trustee or examiner has been appointed in these Chapter 11 Cases.

8. A detailed description of the facts and circumstances regarding the Debtors’
business and capital structure and the circumstances leading to the commencement of these
Chapter 11 Cases is set forth in the Declaration of David M. Dunn in Support of Chapter 11
Petitions and First Day Relief (the “First Day Declaration”) (ECF No. 35).

9. On September 18 and November 21, 2024, Midas Green Technologies LLC
(“Midas”) filed seven substantially similar proofs of claim alleging patent infringement against
Debtors Rhodium Enterprises, Inc., Rhodium 10MW LLC, Rhodium 30MW LLC, Rhodium 2.0
LLC, Rhodium Technologies LLC, Rhodium Renewables Sub LLC, and Rhodium Encore LLC.
To each claim, Midas attached its Third Amended Complaint filed in the District Court Litigation
on March 29, 2023, and listed a wide range as the claimed amount. Claim 004 was filed against
Debtor Rhodium Enterprises, Inc., and does not specify the claimed amount. Claim 062 was filed
against Debtor Rhodium 30MW LLC for between $933,685 and $2,442,095. Claim 068 was filed
against Debtor Rhodium 10MW LLC for between $410,351 and $913,154. Claim 069 was filed
against Rhodium 2.0 LLC for between $1,436,228 and $3,196,039. Claim 070 was filed against
Debtor Rhodium Technologies LLC for between $11,899, 377 and 21,2955,440. Clam 071 was

filed against Rhodium Renewables LLC for between $9,093,236, and $13,121,268. Claim 072
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was filed against Rhodium Encore LLC for between $1,025,877 and $2,282,885. In total, the
Midas Claims amount to between approximately $25 million and $43 million in alleged damages.

10. On April 15 and 17, 2025, the Debtors filed an objection to Midas’s Claims, stating
that the Midas Claims should be disallowed in their entirety.

11. On July 9, 2025, the parties attended a hearing on the objection in front of this
Court. The Court subsequently entered an order [ECF No. 1422] (the “Scheduling Order”)
containing a briefing schedule allowing for the Debtors to file a motion to estimate and both parties
to file motions for summary judgment. The Debtors filed their Summary Judgment Motion and
Estimation Motion on July 29, 2025. Both motions contain confidential and proprietary
information concerning the operation of the Debtors’ cryptocurrency mining technology.

IV.  BASIS FOR RELIEF

12.  Pursuant to section 107(b) of the Bankruptcy Code, the Court is authorized to issue
orders to protect entities with respect to certain confidential information. See 11 U.S.C. § 107(b).
Additionally, section 105(a) of the Bankruptcy Code, which codifies the Bankruptcy Court’s
inherent equitable powers, empowers the Court to “issue any order, process, or judgment that is
necessary or appropriate to carry out the provisions of this title.” 11 U.S.C. § 105(a).

13.  Bankruptcy Rule 9018 implements section 107(b) of the Bankruptcy Code and
provides in pertinent part: “On motion or on its own initiative, with or without notice, the court
may make any order which justice requires (1) to protect the estate or any entity in respect of a
trade secret or other confidential research, development, or commercial information . ...” Fed. R.

Bankr. P. 9018.
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14. There is a strong presumption in favor of public access to court records. See Nixon
v. Warner Commc 'ns, Inc., 435 U.S. 589, 598, 602 (1978).

15.  However, sections 105(a) and 107(b) of the Bankruptcy Code and Bankruptcy Rule
9018 authorize this Court to limit public access under certain circumstances. Accord Jones v.
RealPage, Inc., 2021 WL 268824, at *2 (N.D. Tex. Jan. 27, 2021) (quoting Rodriguez v. United
Rentals (N. Am.), Inc., 2018 WL 4184321, at *1 (S.D. Miss. Aug. 31, 2018)) (“Federal courts
routinely limit the public's access to commercially sensitive and proprietary information.”).

16.  Because the Summary Judgment Motion and the Estimation Motion both rely on
confidential information concerning the operation of the Debtors’ cryptocurrency mining
technology, the Debtors seek an order authorizing the filing of the Summary Judgment Motion
under seal.

17.  Redacted versions of the Summary Judgment Motion and the Estimation Motion
will be filed on the docket for public viewing. The Debtors will furnish an unredacted copy to the
Court.

V. CONCLUSION

WHEREFORE, the Debtors respectfully request that this Court enter an order that (a)

grants the Motion; and (b) grants all other relief that this Court deems just and proper.

12875-00001/17181578.2 5



Case 24-90448 Document 1487 Filed in TXSB on 07/30/25 Page 6 of 6

Respectfully submitted this 30th day of July, 2025.

QUINN EMANUEL URQUHART &
SULLIVAN, LLP

/s/ Patricia B. Tomasco

Patricia B. Tomasco (SBN 01797600)
Cameron Kelly (SBN 24120936)

Alain Jaquet (pro hac vice)

Rachel Harrington (pro hac vice)

700 Louisiana Street, Suite 3900

Houston, Texas 77002

Telephone: 713-221-7000

Facsimile: 713-221-7100

Email: pattytomasco@quinnemanuel.com
Email: cameronkelly(@quinnemanuel.com
Email: alainjaquet@quinnemanuel.com
Email: rachelharrington@quinnemanuel.com

-and -

Eric Winston (pro hac vice)

Razmig Izakelian (pro hac vice)

Ben Roth (pro hac vice)

865 S. Figueroa Street, 10th Floor

Los Angeles, California 90017

Telephone: 213-443-3000

Facsimile: 213-443-3100

Email: ericwinston@quinnemanuel.com
Email: razmigizakelian@quinnemanuel.com
Email: benroth@quinnemanuel.com

Counsel to the Debtors and
Debtors-In-Possession

Certificate of Service

I, Patricia B. Tomasco, hereby certify that on the 30th day of July, 2025, a copy of the
foregoing Motion to Seal was served by the Electronic Case Filing System for the United States
Bankruptcy Court for the Southern District of Texas.

/s/ Patricia B. Tomasco
Patricia B. Tomasco
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IN THE UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF TEXAS

HOUSTON DIVISION
In re: § Chapter 11
RHODIUM ENCORE LLC, et al.,! g Case No. 24-90448 (ARP)
Debtors. g
§ (Jointly Administered)
§

ORDER GRANTING THE MOTION TO SEAL (I) DEBTORS’
SUMMARY JUDGMENT MOTION IN SUPPORT OF AMENDED
OMNIBUS OBJECTION TO CLAIM NUMBERS 004, 062, AND 068-072
FILED BY MIDAS GREEN TECHNOLOGIES LLC AND (II) DEBTORS’
MOTION TO ESTIMATE CONTINGENT AND UNLIQUIDATED CLAIMS OF
MIDAS GREEN TECHNOLOGIES LLC AND GRANT RELATED RELIEF
(Relates to ECF No. )

Upon consideration of the Motion to Seal (i) Debtors’ Summary Judgment Motion in
Support of Amended Omnibus Objection to Claim Numbers 004, 062, and 068-072 Filed by Midas
Green Technologies LLC and (ii) Debtors’ Motion to Estimate Contingent and Unliquidated
Claims of Midas Green Technologies LLC and Grant Related Relief (the “Motion”), the Court
having jurisdiction to consider this matter and relief requested therein pursuant to 28 U.S.C. §
1334; consideration of this Motion being a core proceeding pursuant to 28 U.S.C. § 157; notice of
the Motion having been adequate and appropriate under the circumstances; and after due

deliberation and sufficient cause appearing; it is hereby:

The Debtors in these chapter 11 cases and the last four digits of their corporate identification numbers are as
follows: Rhodium Encore LLC (3974), Jordan HPC LLC (3683), Rhodium JV LLC (5323), Rhodium 2.0 LLC
(1013), Rhodium 10MW LLC (4142), Rhodium 30MW LLC (0263), Rhodium Enterprises, Inc. (6290), Rhodium
Technologies LLC (3973), Rhodium Renewables LLC (0748), Air HPC LLC (0387), Rhodium Shared Services
LLC (5868), Rhodium Ready Ventures LLC (8618), Rhodium Industries LLC (4771), Rhodium Encore Sub LLC
(1064), Jordan HPC Sub LLC (0463), Rhodium 2.0 Sub LLC (5319), Rhodium 10MW Sub LLC (3827), Rhodium
30MW Sub LLC (4386), and Rhodium Renewables Sub LLC (9511). The mailing and service address of the
Debtors in these chapter 11 cases is 2617 Bissonnet Street, Suite 234, Houston, TX 77005.
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1. ORDERED that the Debtors are authorized to file under seal an unredacted version
of the Debtors’ Summary Judgment Motion in Support of Amended Omnibus Objection to Claim
Numbers 004, 062, and 068-072 Filed by Midas Green Technologies LLC; it is further

2. ORDERED that the Debtors are authorized to file under seal an unredacted version
of the Debtors’ Motion to Estimate Contingent and Unliquidated Claims of Midas Green
Technologies LLC and Grant Related Relief; it is further

3. ORDERED that the Debtors are authorized to take all actions necessary to
effectuate the relief granted pursuant to this Order in accordance with the Motion; it is further

4. ORDERED that the Court retains jurisdiction with respect to all matters arising

from or related to the implementation of this order.

DATED:

ALFREDO R. PEREZ
UNITED STATES BANKRUPTCY JUDGE
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