Claim #970 Date Filed: 8/4/2020

Fill in this information to identify the case:

Debtor SpeedCast International Limited

Southern District of 1€Xas

United States Bankruptcy Court for the:
(State)

Case number 20-32243

Official Form 410
Proof of Claim 04/19

Read the instructions before filling out this form. This form is for making a claim for payment in a bankruptcy case. Do not use this form to
make a request for payment of an administrative expense. Make such a request according to 11 U.S.C. § 503.

Filers must leave out or redact information that is entitled to privacy on this form or on any attached documents. Attach redacted copies or any
documents that support the claim, such as promissory notes, purchase orders, invoices, itemized statements of running accounts, contracts, judgments,
mortgages, and security agreements. Do not send original documents; they may be destroyed after scanning. If the documents are not available,
explain in an attachment.

A person who files a fraudulent claim could be fined up to $500,000, imprisoned for up to 5 years, or both. 18 U.S.C. §§ 152, 157, and 3571.

Fill in all the information about the claim as of the date the case was filed. That date is on the notice of bankruptcy (Form 309) that you received.

Identify the Claim

1. Who s thecurrent  ALPINE PASTORAL COMPANY PTY LTD
? Name of the current creditor (the person or entity to be paid for this claim)

Other names the creditor used with the debtor

2. Has this claim been M No
acquired from

someone else? [0 Yes. Fromwhom?
3. Where should Where should notices to the creditor be sent? Where should payments to the creditor be sent? (if
notices and different)
payments to the ALPINE PASTORAL COMPANY PTY LTD
creditor be sent? IAN  SHANNON
PO BOX 9191

Federal Rule of SLADE POINT, QUEENSLAND 4740, AUSTRALIA

Bankruptcy Procedure

(FRBP) 2002(g)
Contactphone 97 4955 4711 Contact phone
Contact email ian.shannon@bigpond.com Contact email

Uniform claim identifier for electronic payments in chapter 13 (if you use one):

4. Does this claim No
amend one already
filed? D Yes. Claim number on court claims registry (if known) Filed on
MM / DD / YYYY
5. Do you know if No

anyone else has filed
a proof of claim for
this claim?

2032243200804000000000023

Yes. Who made the earlier filing?

08
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2032243200804000000000023

Claim #970  Date Filed: 8/4/2020


Give Information About the Claim as of the Date the Case Was Filed

6. Do you have any number No
you use to identify the

debtor? D Yes. Last 4 digits of the debtor’s account or any number you use to identify the debtor: __~
7. How much is the claim? $ 7277.00 . Does this amount include interest or other charges?
No

D Yes. Attach statement itemizing interest, fees, expenses, or other
charges required by Bankruptcy Rule 3001(c)(2)(A).

8. What is the basis of the Examples: Goods sold, money loaned, lease, services performed, personal injury or wrongful death, or credit card.
claim?
Attach redacted copies of any documents supporting the claim required by Bankruptcy Rule 3001(c).

Limit disclosing information that is entitled to privacy, such as health care information.

LOSS OF INVESTMENT VALUE

9. lIs all or part of the claim No
secured?
D Yes. The claim is secured by a lien on property.

Nature or property:

Real estate: If the claim is secured by the debtor’s principle residence, file a Mortgage Proof of
Claim Attachment (Official Form 410-A) with this Proof of Claim.

D Motor vehicle
D Other. Describe:

Basis for perfection:

Attach redacted copies of documents, if any, that show evidence of perfection of a security interest (for
example, a mortgage, lien, certificate of title, financing statement, or other document that shows the lien
has been filed or recorded.)

Value of property: $
Amount of the claim that is secured: $
Amount of the claim that is unsecured: $ (The sum of the secured and unsecured

amount should match the amount in line 7.)

Amount necessary to cure any default as of the date of the petition:  $

Annual Interest Rate (when case was filed) %

O Fixed

D Variable

10. Is this claim based on a No
lease?

D Yes. Amount necessary to cure any default as of the date of the petition. $

11. Is this claim subject to a T
right of setoff? No

D Yes. Identify the property:

2032243200804000000000023
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12. Is all or part of the claim
entitled to priority under
11 U.S.C. § 507(a)?

A claim may be partly
priority and partly
nonpriority. For example,
in some categories, the
law limits the amount
entitled to priority.

DNO

D Yes. Check all that apply:

O

Amount entitled to priority

Domestic support obligations (including alimony and child support) under
11 U.S.C. § 507(a)(1)(A) or (a)(1)(B).

Up to $3,025* of deposits toward purchase, lease, or rental of property
or services for personal, family, or household use. 11 U.S.C. § 507(a)(7). ¢

Wages, salaries, or commissions (up to $13,650*) earned within 180
days before the bankruptcy petition is filed or the debtor’s business ends, ¢
whichever is earlier. 11 U.S.C. § 507(a)(4).

Taxes or penalties owed to governmental units. 11 U.S.C. § 507(a)(8). $
Contributions to an employee benefit plan. 11 U.S.C. § 507(a)(5). $
Other. Specify subsection of 11 U.S.C. § 507(a)(__) that applies. $

OooOooOo O 0O

* Amounts are subject to adjustment on 4/01/22 and every 3 years after that for cases begun on or after the date of adjustment.

13. Is all or part of the claim
pursuant to 11 U.S.C.
§ 503(b)(9)?

No

Og

Yes. Indicate the amount of your claim arising from the value of any goods received by the debtor within 20
days before the date of commencement of the above case, in which the goods have been sold to the Debtor in
the ordinary course of such Debtor’s business. Attach documentation supporting such claim.

$

Sign Below

The person completing
this proof of claim must
sign and date it.

FRBP 9011(b).

If you file this claim
electronically, FRBP
5005(a)(2) authorizes courts
to establish local rules
specifying what a signature
is.

A person who files a
fraudulent claim could be
fined up to $500,000,
imprisoned for up to 5
years, or both.

18 U.S.C. §§ 152, 157, and
3571.

Check the appropriate box:
O
O
O

| understand that an authorized signature on this Proof of Claim serves as an acknowledgement that when calculating
the amount of the claim, the creditor gave the debtor credit for any payments received toward the debt.

| am the creditor.
| am the creditor’s attorney or authorized agent.
| am the trustee, or the debtor, or their authorized agent. Bankruptcy Rule 3004.

| am a guarantor, surety, endorser, or other codebtor. Bankruptcy Rule 3005.

| have examined the information in this Proof of Claim and have reasonable belief that the information is true and correct.

| declare under penalty of perjury that the foregoing is true and correct.

08/04/2020
MM / DD / YYYY

Executed on date

/s/TIAN SHANNON

Signature

Print the name of the person who is completing and signing this claim:

Name IAN SHANNON

First name Middle name Last name
Title DIRECTOR
Company ALPINE PASTORAL COMPANY PTY LTD

Identify the corporate servicer as the company if the authorized agent is a servicer.
Address
Contact phone Email

Official Form 410

Proof of Claim

2032243200804000000000023
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KCC ePOC Electronic Claim Filing Summary

For phone assistance: Domestic (877) 709-4758 | International (424) 236-7236

Debtor:
20-32243 - SpeedCast International Limited
District:
Southern District of Texas, Houston Division
Creditor: Has Supporting Documentation:
ALPINE PASTORAL COMPANY PTY LTD Yes, supporting documentation successfully uploaded
IAN SHANNON Related Document Statement:
PO BOX 9191

SLADE POINT, QUEENSLAND, 4740
AUSTRALIA
Phone:

Has Related Claim:
No
Related Claim Filed By:

07 4955 4711
Phone 2:
0407 639 717
Fax:

Email:
ian.shannon@bigpond.com

Filing Party:
Creditor

Other Names Used with Debtor:

Amends Claim:

No
Acquired Claim:
No
Basis of Claim: Last 4 Digits: Uniform Claim Identifier:
LOSS OF INVESTMENT VALUE No
Total Amount of Claim: Includes Interest or Charges:
7277.00 No
Has Priority Claim: Priority Under:
No
Has Secured Claim: Nature of Secured Amount:
No Value of Property:
AmountNof 503(b)(9)- Annual Interest Rate:
Based onOLease: Arrearage Amount:
No Basis for Perfection:
Subject to Right of Setoff: Amount Unsecured:
No

Submitted By:

IAN SHANNON on 04-Aug-2020 11:36:10 p.m. Eastern Time
Title:

DIRECTOR
Company:

ALPINE PASTORAL COMPANY PTY LTD

VN: 58AFCEE861949992CBESA9CE7D268CCB



KCC ePOC Electronic Claim Filing Summary

For phone assistance: Domestic (877) 709-4758 | International (424) 236-7236

VN: 58AFCEE861949992CBE8A9CE7D268CCB


To file a claim electronically on KCC's website, go to https:/lepoc.keelle.net/speedcast and request a PIN,

United States Bankruptcy Court for the Southern District of Texas, Houston Division

Oooo

oa

Ooooooan

Indicate Debtor against which you assert a claim by checking the appropriate box below, (Check only one Debtor per claim form.)

SpeedCast International Limited (Case No. 20-32243)
CapRack Communications (Australia) Pty Lid (Case No. 20-32267)
CapRock Communications Pte, Ltd. (Case No. 20-32246)
CapRock Comunicagdes do Brasil Ltda. (Case No 20-32264)
CapRock Participagdes do Brasil Ltda. (Case No, 20-32265)
CapRock UK Limited (Case No, 20-32245)

CCl Services Corp. (Case No. 20-32257)

Cosmos Holdings Acquisition Corp. (Case No. 20-32259)
Evolution Communications Group Limited (Case No. 20-32271)
Globecomm Europe B.V. (Case No. 20-322569)

Globecomm Network Services Corporation (Case No. 20-32260)

Ooooon

oo

Pl & E

HCT Acquisition, LLC (Case No. 20-32258)

Hermes Datacommunications International Limited (Case No. 20-32261)
Maritime Communication Services, Inc. (Case No. 20-32255)
NewCom International, Inc. (Case No. 20-32270)

Oceanic Broadband Solutions Pty Ltd (Case No. 20-32253)
Satellite Communications Australia Pty Ltd (Case No. 20-32252)
SpaceLink Systems Il, LLC (Case No. 20-32263)

SpaceLink Systems, LLC (Case No. 20-32250)

SpeedCast Americas, Inc. (Case No. 20-32273)

SpeedCast Australia Pty Limited (Case No, 20-32251)
Speedcast Canada Limited (Case No. 20-32266)

oooooaon

0o

]

| SpeedCast Communications, Inc. (Case No. 20-32242)

Speedcast Cyprus Ltd. (Case No. 20-32247)

SpeedCast France SAS (Case No. 20-32274)

SpeedCast Group Heldings Pty Ltd (Case No. 20-32249)
SpeedCast Limited (Case No. 20-32248)

SpeedCast Managed Services Pty Limited (Case No. 20-32254)
SpeedCast Netherlands B.V. (Case No. 20-32272}
SpeedCast Norway AS (Case No. 20-32268)

SpeedCast Singapore Pte. Ltd.(Case No. 20-32262)
SpeedCast UK Holdings Limited (Case No. 20-32244)
Telaurus Communications LLC (Case No. 20-32256)

Official Form 410
Proof of Claim

04/19

Read the instructions before filling out this form. This form is for making a claim for payment in a bankruptcy case. Other than a claim under 11
U.S.C. § 503(b)(9), this form should not be used to make a claim for an administrative expense arising after the commencement of the case.

Filers must leave out or redact information that is entitled to privacy on this form or on any attached documents. Attach redacted copies or any documents
that support the claim, such as promissory notes, purchase orders, invoices, itemized statements of running accounts, contracts, judgments, mortgages, and
security agreements. Do not send original documents; they may be destroyed after scanning. If the documents are not available, explain in an

attachment.

A person who files a fraudulent claim could be fined up to $500,000, imprisoned for up to 5 years, or both. 18 U.S.C. §§ 152, 157, and 3571,

Fill in all the information about the claim as of the date the case was filed.

Identify the Claim

1. Who is the current

AcrinE

PastoRAC Comeany Pry (14 .

creditor?

Other names the creditor used with the debtor

Name of the current creditor (the person or entity to be paid for this claim}

Has this claim been
acquired from
someone else?

= o

D Yes. From whom?

3. Where should

Where should notices to the creditor be sent?

Where should payments to the creditor be sent? (if

anyone else has filed
a proof of claim for
this claim?

El Yes. Who made the earlier filing?

notices and P : P different)
payments to the H i (Q / .
creditor be sent? y %P‘ ME BS’ O KP‘ (- M Pﬂ‘\{ L,{ L‘ s
Po Pox 4191
ggﬁi;ﬁ;il;fli’gce s Number Street ; ‘ Number Street
(FRBP) 2002(g) Ounoe Poini QLD L:q“i‘o
Cit X State ZIP Code City State ZIP Code
AU\‘): RaciA -
Country Country
Contact phone 07) U—q ‘6‘3’ L!»? il Contact phone
Contactemail QN . Shann O(\@ b;g‘PO’UA * Contact email
' oM
Uniform claim identifier for electronic payments in chapter 13 (if you use cne):
4. Does this claim d No
amend one already
filed? O ves. Claim number on court claims registry (if known) Filed on
/ MM / DD / YYYY
5. Do you know if B/ No

Official Form 410

Proof of Claim
page 1




m Give Information About the Claim as of the Date the Case Was Filed

4
6. Do you have any number MNO
you use to identify the

debtor? D Yes. Last 4 digits of the debtor's account or any number you use to identify the debtor: ___ _
7. How much is the claim? § f’ A 77 OO . Does this amount include interest or other charges?
!
| Q No

D Yes. Attach statement itemizing interest, fees, expenses, or other
charges required by Bankruptcy Rule 3001(c)(2)(A).

8. What is the basis of the Examples: Goods sold, meney loaned, lease, services performed, personal injury or wrongful death, or credit card.
claim? .
Altach redacted copies of any documents supporting the claim required by Bankruptcy Rule 3001(c).

Limit disclosing information that is entitled to privacy, such as health care information.

Loss oF WVESTMENT \/aLULC

i
9. Is all or part of the claim m No
secured?
D Yes. The claim is secured by a lien on property.

Nature of property:

EI Real estate: If the claim is secured by the debtor's principal residence, file a Mortgage Proof of
Claim Attachment (Official Form 410-A) with this Proof of Claim.

D Motor vehicle
D Other. Describe:

Basis for perfection:

Attach redacted copies of documents, if any, that show evidence of perfection of a security interest (for
example, a mortgage, lien, certificate of title, financing statement, or other document that shows the lien
has been filed or recorded.)

Value of property: $
Amount of the claim that is secured: $

Amount of the claim that is unsecured: $ (The sum of the secured and unsecured
amount should match the amount in line 7.)

Amount necessary to cure any default as of the date of the petition: ~ §
Annual Interest Rate (when case was filed) %

D Fixed

O variable

10. Is this claim based on a E{NO
lease?
EI Yes. Amount necessary to cure any default as of the date of the petition. $
v

11. Is this claim subject to a E{No
right of setoff?

D Yes. ldentify the property:

Official Form 410 Proof of Claim
page 2



pd

12. Is all or part of the claim dNo
entitled to priority under

11 U.8.C. § 507(a)? D Yes. Check all that apply: Amount entitled to priority
A claim may be partly [ pomestic support obligations (including alimeny and child support) under

priority and partly 11 U.S.C. § 507(a)(1)(A) or (@)(1)(B). $

nonpriority. For example,

in some categories, the O up to $3.025* of deposits toward purchase, lease, or rental of property or

law limits the amount services for personal, family, or household use. 11 U.S.C. § 507(a)(7). $

entitled to priority.
D Wages, salaries, or commissions (up to $13,650%) earned within 180
days before the bankruptcy petition is filed or the debtor's business ends, §
whichever is earlier. 11 U.S.C. § 507(a)(4).

D Taxes or penalties owed to governmental units. 11 U.S.C. § 507(a)(8). $
D Contributions to an employee benefit plan. 11 U.S.C. § 507(a)(5). $
O other. Specify subsection of 11 U.S.C. § 507(a)(__) that applies. $

/)’ Amounts are subject to adjustment on 4/01/22 and every 3 years after that for cases begun on or after the date of adjustment.

13. Is all or part of the claim d No
pursuant to 11 U.S.C.
§ 503(b)(9)? D Yes. Indicate the amount of your claim arising from the value of any goods received by the debtor within 20
days before the date of commencement of the above case, in which the goods have been sold to the Debtor in
the ordinary course of such Debtor's business. Attach documentation supporting such claim.

$

m Sign Below

The person completing Sjk the appropriate box:
|

this proof of claim must
sign and date it.
FRBP 9011(b).

am the creditor.

) ) El | am the creditor’s attorey or authorized agent.
If you file this claim

electronically, FRBP [ 1 am the trustee, or the debtor, or their authorized agent. Bankruptcy Rule 3004.
5005(a)(2) authorizes courts

to establish local rules O 1 am a guarantor, surety, endorser, or other codebior. Bankruptcy Rule 3005.
specifying what a signature

is.

| understand that an authorized signature on this Proof of Claim serves as an acknowledgement that when calculating
A person who files a the amount of the claim, the creditor gave the debtor credit for any payments received toward the debt.

fraudulent claim could be
fined up to $500,000,
imprisoned for up to 5 | declare under penalty of perjpry that the foregoing is true and correct,
years, or both.

18 U.S.C. §§ 152, 157, and
3571.

| have examined the information in this Proof of Claim and have reasonable belief that the informaticn is true and correct.

Print the name of the per?on who is completing and signing this claim:

- Lo0GE SrANNOA/

Flrst name Middle name Last name

Title \DHQECTPOQ
S ALPwE _Pasioral (ompany Pty (T

Identify the corporate servicer as the company if the aulhonzéd'ageﬂt is a servicer.

Po Hox Q141

Number Street

LA POINT €L Urto -

City State ZIP Code | Country

Contact phone U("{’O? b?\q ‘7' 7 Email |q:\ fjhﬁ ‘\f\ O‘I\
@btﬁ PONCA - CCM

Official Form 410 Proof of Claim
page 3



Buy Confirmation A morgans

Morgans Financial Limited
Level 29, 123 Eagle Street, Brisbane
GPO Box 202, Brisbane QLD 4001

ALPINE PASTORAL COMPANY PTY LTD Telephone: (07) 3897 3999
SHANNON SALTBUSH S/FUND A/C Settlements Facsimile: (07) 3839 1029
PO BOX 9191

SLADE POINT QLD 4740 cce@morgans.com.au

WWww.morgans.com.au
Branch: Redcliffe

PO Box 601
Redcliffe QLD 4020

Adviser: Karen McClimon-Smith

Company SPEEDCAST INTERNATIONAL LIMITED (SDA)
Security Class ORDINARY FULLY PAID
Quantity Price Consideration
Account No. 568153 3,600 2.0000 7,200.00
Confirmation No. 12437819
Confirmation Date 11/07/2019
Settlement Date 15/07/2019
3,600 TOTAL $7,200.00
For Morgans Best Execution Policy please refer to www.morgans.com.aulbep
Brokerage(0.97%) $70.00
GST Charges $7.00
Payment Due incl GST $7,277.00
Notes Completed Order
Recorded registration details Payment will be automatically drawn from your
ALPINE PASTORAL COMPANY PTY LTD Wealth+ CMA on 15/07/2019. It is your responsibility
SHANNON SALTBUSH S/FUND A/C to ensure there are sufficient cleared funds available.
C/- MORGANS WEALTHPLUS This transaction will be settled in accordance with pre-arranged
GPO BOX 582 settlement instructions established on this account. Should you require
BRISBANE QLD 4001 settlement of this transaction by alternate methods you will need

to contact this office before the settlement date of this transaction.

For GST purposes this document constitutes a TAX INVOICE. The Australian Tax Office (ATO) advises you to keep this Confirmation as a permanent record of this
transaction. This Confirmation is issued subject to the terms and conditions set out in the terms and conditions stated on page two.

Alc Name ALPINE PASTORAL COMPANY PTY LTD Conf No. 12437819 Alc No. 568153 Amount $7,277.00

ABN 49 010 669 726 + AFSL 235410 « A Participant of ASX Group = A Participant Member of NSXA « A Professional Partner of the Financial Planning Asscciation of Australia » PID 04064



Official Form 410

Instructions for Proof of Claim
United States Bankruptcy Court 04/19

These instructions and definitions generally explain the law. In certain circumstances, such as bankruptcy cases that debtors do not
file voluntarily, exceptions to these general rules may apply. You should consider obtaining the advice of an attorney, especially if

you are unfamiliar with the bankruptcy process and privacy regulations.

A person who files a fraudulent claim could be fined up to
$500,000, imprisoned for up to 5 years, or both.
18 US.C. §§ 152, 157 and 3571

How to fill out this form

Fill in all of the information about the claim as of the
date the case was filed.

Fill in the caption at the top of the form

If the claim has been acquired from someone else,
then state the identity of the last party who owned
the claim or was the holder of the claim and who
transferred it to you before the initial claim was filed.

Il Attach any supporting documents to this form.
Attach redacted copies of any documents that show that
the debt exists, a lien secures the debt, or both. (See
the definition of redaction on the next page.)

Also attach redacted copies of any documents that show
perfection of any security interest or any assignments or
transfers of the debt. In addition to the documents, a
summary may be added. Federal Rule of Bankruptcy
Procedure (called “Bankruptcy Rule™) 3001(c) and (d).

Do not attach original documents because
attachments may be destroyed after scanning.

If the claim is based on delivery health care goods
or services, do not disclose confidential health care
information. Leave out or redact confidential
information both in the claim and in the attached
documents.

PLEASE SEND COMPLETED PROOF(S) OF CLAIM
TO:

Speedcast Claims Processing Center

c/o KCC

222 N. Pacific Coast Hwy., Ste. 300

El Segundo, CA 90245

Alternatively, to file a claim electronically on KCC's website, go
to https://epoc kecllc.net/speedcast and request a PIN.

#1 A Proof of Claim form and any attached documents
must show only the last 4 digits of any social security
number, individual’s tax identification number, or
financial account number, and only the year of any
person’s date of birth. See Bankruptcy Rule 9037

For a minor child, fill in only the child’s initials and the
full name and address of the child’s parent or guardian.
For example, write 4.B., a minor child (John Doe, parent, 123
Main St., City, State). See Bankruptcy Rule 9037.

Confirmation that the claim has been filed

To receive confirmation that the claim has been filed, either
enclose a stamped self-addressed envelope and a copy of this
form or you may view a list of filed claims in this case by
visiting the Claims and Noticing and Agent’s website at
http://'www.keclle.net/speedcast

Understand the terms used in this form

Administrative expense: Generally, an expense that arises
after a bankruptcy case is filed in connection with operating,
liquidating, or distributing that bankruptcy estate.

[T US.C. §3503

Claim: A creditor’s right to receive payment for a debt that the
debtor owed on the date the debtor filed for bankruptcy. 11
U.S.C. §101 (5). A claim may be secured or unsecured,



Claim Pursuant to 11 U.8.C. §503(b)(9): A claim arising
from the value of any goods received by the Debtor within
20 days before the date of commencement of the above
case. in which the goods have been sold to the Debtor in
the ordinary course of the Debtor’s business. Attach
documentation supporting such claim.

Creditor: A person, corporation, or other entity to whom a
debtor owes a debt that was incurred on or before the date
the debtor filed for bankruptcy. [1 U.S.C. §101 (10).

Debtor: A person, corporation, or other entity to who is in
bankruptey. Use the debtor’s name and case number as
shown in the bankruptcy notice you received.

11 U.S.C. §101 (13).

Evidence of perfection: Evidence of perfection of a
security interest may include documents showing that a
security interest has been filed or recorded, such asa
mortgage, lien, certificate of title, or financing statement.

Information that is entitled to privacy: A Proof of Claim
form and any attached documents must show only the last
4 digits of any social security number, an individual’s tax
identification number, or a financial account number, only
the initials of a minor’s name, and only the year of any
person’s date of birth. It a claim is based on delivering
health care goods or services, limit the disclosure of the
goods or services to avoid embarrassment or disclosure of
confidential health care information. You may later be
required to give more information if the trustee or someone
else in interest objects to the claim.

Priority claim: A claim within a category of unsecured
claims that is entitled to priority under 11 U.S.C. §307(a).
These claims are paid from the available money or
property in a bankruptcy case before other unsecured
claims are paid. Common priority unsecured claims
include alimony, child support, taxes, and certain unpaid
wages.

Proof of claim: A form that shows the amount of debt the
debtor owed to a creditor on the date of the bankruptcy
filing. The form must be filed in the district where the case
is pending.

Redaction of information: Masking, editing out, or
deleting certain information to protect privacy. Filers must
redact or leave out information entitled to privacy on the
Proof of Claim form and any attached documents.

Do not file these instructions with your form.

Secured claim under 11 U.S.C. §506(a): A claim backed by a
lien on particular property of the debtor, A claim is secured Lo
the extent that a creditor has the right to be paid from the
property before other creditors are paid. The amount of a
secured claim usually cannot be more than the value of the
particular property on which the creditor has a lien. Any
amount owed to a creditor that is more than the value of the
property normally may be an unsecured claim. But exceptions
exist; for example, see 11 U.S.C. § 1322(b) and the final
sentence of 1325(a).

Examples of liens on property include a mortgage on real estate
a security interest in a car. A lien may be voluntarily granted
by a debtor or may be obtained through a court proceeding. In
states, a court judgment may be a lien.

Setoff: Occurs when a creditor pays itself with money
belonging to the debtor that it is holding, or by canceling a debt
it owes to the debtor.

Uniform claim identifier: An optional 24-character identifier
that some creditors use to facilitate electronic payment.

Unsecured claim: A claim that does not meet the requirements
of a secured claim. A claim may be unsecured in part to the
extent that the amount of the claim is more than the value of
the property on which a creditor has a lien.

Offers to purchase a claim

Certain entities purchase claims for an amount that is less than
the face value of the claims. These entities may contact
creditors offering to purchase their claims. Some written
communications from these entities may easily be confused
with official court documentation or communications from the
debtor. These entities do not represent the bankruptcy court, the
bankruptcy trustee, or the debtor. A creditor has no obligation
to sell its claim. However, if a creditor decides to sell its claim,
any transfer of that claim is subject to Bankruptcy Rule
3001(e). any provisions of the Bankruptcy Code (11 U.S.C. §
101 et seq.) that apply, and any orders of the bankruptcy court
that apply.





