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Safe Harbor Statement/Non-GAAP Financi

Safe Harbor Statement

This presentation contains statements about School Specialty's future financial conditions, results of operations, expectations, plans, or prospects, including the
information under the headings. “Process Improvement Program: What Does it Mean™ and “FY 14 Financial Outlook”, that constitute forward-looking statements.
Forward-looking statements also include those preceded or followed by the words "anticipates,” "believes.” "could," "estimates,” "expects,” "intends,” *may.”
“plans,” “projects,” "should.” "targets” and/or similar expressions. These forward-looking statements are based on School Specialty's current estimates and
assumptions as of the date of the information presented and. as such. involve uncertainty and risk. Forward-looking statements are not guarantees of future
performance, and actual results may differ materially from those contemplated by the forward-looking statements because of a number of factors. including the
factors described in ltem 1A of School Specialty's Annual Report on Form 10-K for the fiscal year ended April 27, 2013, which factors are incorporated herein by
reference. Any forward-looking statement in this presentation speaks only as of the date in which it is made. Exceptto the extent required under the federal
securities laws, School Specialty does not intend to update or revise the forward-looking statements.

Non-GAAP Financial Information

The Company adopted fresh start accounting and reporting effective June 11, 2013, the Fresh Start Reporting Date. The financial statements as of the Frash
Start Reporting Date report the financial position of the Successor Company with no beginning retained earnings or accumulated deficit. Any financial statement
presentation of the Successor Company represents the financial position and results of operations of a new reporting entity and is not comparable to prior
periods presented by the Predecessor Company. The financial statements for periods ended prior to the Fresh Start Reporting Date do not include the effect of
any changes in the Predecessor Company’s capital structure or changes in the fairvalue of assets and liabilities as a result of fresh start accounting.
Accordingly. in addition to providing the GAAP analysis for the third fiscal quarter, this presentation includes a non-GAAP analysis entitled "Non-GAAP Financial
Information — Combined Results™ for the 39 weeks ended January 25, 2014. MNon-GAAP Financial Information — Combined Results combines GAAP results of
the Successor Company for the thirty three weeks ended January 25, 2014 and GAAP results of the Predecessor Company for the six weeks ended June 11,
2013. Management's non-GAAP analysis compares the Mon-GAAP Financial Information — Combined Results to the Predecessor Company's GAAP results for
the nine months ended January 26, 2013 through net income.

Management believes that the presentation of the combined results offers a useful non-GAAP normalized comparison to GAAP results of the Predecessor
Company for the three months ended January 25, 2014.

This presentation also includes a presentation of Adjusted EBITDA., a non-GAAP financial measure. Adjusted EBITDA is used by management as a measure
for judging the Company's operating performance and for estimating the Company's earnings growth prospects. Adjusted EBITDA does not represent, and
should not be considered, an alternative to net income or operating income as determined by GAAP, and our calculation may not be comparable to similarly
titled measures reported by other companies.

Acreconciliation of the combined results to the most directly comparable GAAP measures and of Adjusted EBITDA to combined net income isincluded in this
Fiscal 2014 Third Quarter Update dated March &, 2014.
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Financial Summary & Corporate Milestones

Fiscal Third Quarter Review

+« Revenuesin line with previously disclosed FY14 guidance

* Margins tracking to guidance, but seeing negative impact from mix shift and lower vendor rebates
«  SG&Adeclined significantly; lower headcount and related expenses, process efficiencies

*  Adjusted EBITDAimproves by $3.3 million as comparedto FY13 third quarter

= Net debt position of $138 million with no outstanding borrowings on ABL

Corporate Updates
*  ProcessImprovement Program yielding desired savings and on track

+ Distribution Center consolidation and reconfiguration progressing well

= New senior operations hires with a focus on lean implementation and bestpractices

*«  Merchandising, Sales and Marketing realignment underway

+ Sales & Operations Planning benchmarks and metrics established

*  Implementation of FY 15 budgeting process

+ Refining our nationwide sales organization and go-to-market strategy for FY16 and beyond

B School
N
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FY14 3Q Financial Performance Review

Fiscal ‘14 3™ Quarter Highlights:

* Revenuesdecreased by 7.6% or $6.1 million to $74.7 million
— Distribution segment revenues decreased 5.3% or $3.5 million
—  Curriculum segment revenues decreased 16.4% or $2.5 million
— Both segments, while lower year-over-year, are in line FY14 guidance

+  Grossmargin of 35.4% vs. 36.4%, down 100 bps

— Distribution gross margins of 32.6% vs. 33.5%, down 90 bps (40 bps due to vendor rebates and 40 bps due to
product mix shift towards direct customer shipment)

—  Curriculum gross margins of 49.3% vs. 48 4%, up 90 bps (increased product development costs offset by
reduction in plant overhead costs and product mix shift)

*» SG&Adecreasedby 19.1% or $11.6 million to $48.7 million

—  Corporate SG&A declined by $6.1 million (prior year included $4.7 million of bankruptcy-related costs; FY14
third quarter includes $1.6 million of process improvement/bankruptcy-related expenses)

— Distribution and Curriculum SG&A declined by $5.5 million

*  Adjusted EBITDAof ($14.6) million vs. Adjusted EBITDA of ($17.9) million
— Process improvement and other cost reductions starting to positively impact results
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Consolidated Combined Statement of Operations

Fiscal Third Quarter Review

Successor Predecessor
In Thousands Company Company
Unaudited /Non-GAAP Three Months Three Months
Ended Ended

January 25. 2014 January 26, 2013

—_— s e s

B o Y S 74.664 S 80.791
Cost of revenues 48 216 51.385
Gross Profit. e 26,448 29,406
Selling, general and administrative expenses.. ... ... 48.672 60,229
Restructuring charges. ... ... 2,420 -
Impairment charge. ... - 45,780
Operating income (10Ss). ... ... (24.653) (76.612)
Other expense:
Impairment long-term asset - -
Interest expense . ... ... 4,715 8,028
Early termination of long-term indebtedness . ... ... - 25,054
Change in fair value of interest rate swap. ... (134) -
Refund of early termination fee. ... .. - -
Reorganization items net 001 -
Loss before provision for income taxes..... et (30.133) (109.694)
Benefit from income taxes. ... ... .............. - 1.185
Loss before income of unconsolidated affiliate. ... ... ... .. (30.135) (108.509)
Loss of unconsolidated affiliate - (1.418)
et LOSS . e S (30.135) S (100.927)

Schoaol
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Adjusted EBITDA Comparisons

Fiscal Third Quarter Review

In Thousands Successor Predecessor
Unaudited /Non-GAAP Company Company
Three Months Three Months
Ended Ended
January 25, 2014 January 26, 2013

Adjusted Earnings before interest, taxes, depreciation,
amortization, bankruptcy-related costs, restructuring and impairment
charges (EBITDA) reconciliation:

Net income (loss) S (30.135) S (109.927)
Equity in losses of unconsolidated affiliate - 1.418
Benefit from income taxes - (1,185
Reorganization items, net 201 -
Impairment long-term asset - -
Impainment charge - 45,789
Bankruptev-related restructuring costs 2,420 -
Bankruptev-related costs incl in SG&A 1.562 4,733
Change in fair value of interest rate swap (134 -
Earlv termination fee - 25034
Depreciation and amortiz aion expense 4,810 7.049
Amortization of development costs 1,258 1.142
Net interest expense 4.715 8.028
Adjusted EBITDA S (14,594 S (17.800)
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FY14 Nine Month Financial Performance Review

Fiscal ‘14 Nine Month Highlights:

*»  Combinedrevenues decreased $47.3 million or 8.3% to $522.5 million

Distribution segment revenues decreased $30.5 million or 7.4%
Curriculum segment revenues decreased $16.4 million or 10.3%
Both segments, while lower year-over-year, are in line with guidance

+ Combined gross margin of 38.8% vs. 39.6%, down 80 bps (lower vendor rebates and product mix shift)

» Combined SG&A decreased $17.9 million to $184.9 million

Corporate SG&A declined by $3.6 million
Distribution and Curriculum segment SG&A declined by $14.2 million

Headcount, lower payroll and related costs, catalog savings, lower depreciation and intangible amortization and
warehouse and freight savings driving reductions

Combined SG&A impacted by $4.7 million of reorganization related costs in FY13; Company incurred $5.4 million of
costs associated with process improvement initiatives, classified as bankruptcy-related expenses in FY14

*  Combined Adjusted EBITDA of $46.6 million vs. Adjusted EBITDA of $53.9 million

W _School

i Specialty
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Consolidated Combined Statement of Operations

Fiscal Nine Month Review

Non-GAAP Predecessor
Combined Company

In Thousands
Unaudited /Non-GAAP
Nine Months Ended Nine Months Ended

Januaryv 25, 2014 Januarv 26, 2013
Revenes . g 522 480 g 360,796
Cost of revenues. ... ... 319.573 344,093
Gross profit. .. . .. 202918 225703
Selling, general a.nd admmlstratne EXPENSEes.. 184,851 202,709
Restructuring charges. . 6.034 -
Impairment charge.............. - 45.789
Operating income (1OSS). ... ... 12,031 (22.795)
Other expense:
Impairment long-term asset. ... .. ... - 1.414
BEah e g oy o 1 L 15376 27.309
Earlv termination of long-term indebtedness. ... .. ... - 25,034
Change in fair value of interest rate swap 488 -
Refund of earlv termination fee (4.054) -
Reorganization items net. ... ... (79.251) -
Income (loss) before provision for income taxes 70,472 (76.572)
Provision for (benefit from) income taxes. _____ e 1.899 (583)
Income (loss) before income ofunconsohdated afﬁllate T7.373 (73.989)
Loss of unconsolidated affiliate. ... ... - (1.436)
MNet income (oSS . .o S 77573 s (77.425)
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Adjusted EBITDA Comparisons

Fiscal Nine Month Review
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In Thousands
Unaudited /Non-GAAP

Non-GAAP
Combined

Predecessor
Company

Nine Months Ended
January 25, 2014

Nine Months Ended
Januarv 26, 2013

Adjusted Earnings before interest, taxes, depreciation,
amortization, bankruptcy-related costs, restructuring and impairment
charges (EBITDA) reconciliation:

Net income (loss) s 77.573 s (77.425)
Equity in losses of unconsolidated affiliate - 1.436
Benefit from income taxes 1.899 (283)
Reorganization items. net (79.251) -
Impairment long-term asset - 1414
Impairment charge - 45,789
Bankruptcy-related restructuring costs 6.034 -
Bankruptcv-related costs incl in SG&A 5.369 4.733
Change in fair value of interest rate swap 488 -
Earlv termination fee (4.054) 25,024
Depreciation and amortization expense 17.273 21.034
Amortization of development costs 5.854 5.136
Net interest expense 15376 27.309
Adjusted EBITDA S 46,561 S 53,897
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Balance Sheet Review

Key Highlights as of January 25, 2014 Book Valus
(As of 1/25/14)
*  Outstanding ABL facility balance was $0 Cash 18
New ABL Facility, maturing in 2018 0
¢ Qutstanding balance on Term Loan Credit Y "
Agreementwas $144.3 million New Tem Loan, maturing in 2019 144
— %14 milion reflected as currently maturing, long- Total 15t Lien Debt 144
term debt Net 1st Lien Debt 126
+  Deferredcash payment obligations payable in D?ﬁ{;geﬁm Payment Obiigetions, matuing in 2019 +
December2019 . o Net Debt 138
—  Preliminary estimates for obligations are $12.3
million, subject to revision, as claims reconciliation Total Stockholders' Equity 199
process concludes Total Book Capitalization 218 |

S§8I has been off the ABL since November 2013. While there may be small needs in the 4th quarter
as the Company prepares for the peak selling season, S5/ continues to drive cash flow, while
reducing the need for additional capital.

H School
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Balance Sheet Review (Cont'd)

+«  Continued improvements in inventory management
— Inventory balance declines from $86.7 million to $73.2 million, a 15.5% improvement
— Decline due to lower sales volumes and SKU rationalization program efforts
— Expect to generate further cash through Process Improvement Programs

*  Accountsreceivable down $1.3 million or approximately 2% year-over-year due to lower sales volumes

*  Accounts payable declined by $41 million year-over-year
—  Down from $64 million to $23 million
— Established more normalized patterns in the fiscal 3 quarter

+  Company continues to focus on restoring trade creditwith vendors
— Most vendors have returned to normal terms, driving improvements in prepaid inventory
— Working with remaining vendors to resume normal credit terms; looking at alternatives for future needs

»  Company expectsto receive tax refund in the 4th fiscal quarter — approximately $5 million

«  FY15working capital improvements expected as a result of DC/warehouse consolidation and SKU
rationalization programs (DSQO'’s, DPQO’s, inventory turns, etc.)

Company still expects to generate over $20 million in one-time cash generation
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Condensed Consolidated Balance Sheet Comparison

(In Thousands, Except Share and Per Share Data)

Successor Company Pred ecessor Company
January 15,
2014 April 27,2013 January 26, 2013
ASSETS
Current assets:
Cashand cash equivalents ... ... 517,888 5 20,769 5 3,310
Restricted cash - 26,302 1,736
Accounts re._elvable less allo“ ance for doublful accouts
of §1,267, 5926 and 5941, respe._meh 36.017 38,942 57.299
Im‘enmnes - 73224 92,3582 86.667
Deferred ._atalog.costs 9033 8,024 12,363
Prepaid expenses and othercu.rrent assets .. 13.635 29.901 10.336
Fefundable income taxes . 3432 9.793 2546
Deferred taxes ... ... - - 6.862
Assetz held for =ale.. 2200 - -
Total current assets ... 178,349 247,213 183,139
Property, plant and equipment, net .. 36,036 39.209 47352
Goodwill . 21,588 - -
Intans,tbie assets, net . 49371 110,306 111,937
Development ._oslsandother 36413 30,079 35,644
Deferred tax es lonz-term . - 47 47
Investmentin un._msohdaned afﬁhate 715 8464
Total assets . 5322518 5 5 386.583

Specialty
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Consolidated Balance Sheet Comparison (Cont'd)

(In Thousands, Except Share and Per Share Data) Succeszor Company Pred ecezzor Company
January 15,
2014 April 27,2013 January 26, 2013

LIABILITIES AND STOCKHOLDERS EQUITY (DEFICIT)
Current liabilities:

Current maturities - long-term debt . 51,434 5 302 5 309268
Accountzpavable .. 23,033 54,039
Accrued compensation 4910 3,933
Deferred revenue 2,559 2858
Acerued fee for early termination of lon=-term debe. - -
Other acerued liabilitie 14555 15516
Total current liabilitie 46,451 . 395614
Lon=-term debt - less current maturities. . 152,581 - -
Other liabilities. 1422 825 407
Liahilities subj to compromizse. - 228.302 -
Total liabilities. . ... ... 200494 765 396021

Commitments and confingencies

Stockholders’ equity (deficit):

Predecessor preferred stock, 50.001 par value per share, 1,000,000
chares authorized: none outstandin [, e e e - -

Predecesszor common stock, 50.001 par walue per share, 150,000,000 zhares
authorized; 24,599,159 and 24,599,159 sharesizsued, respectivels: - - 24 24

Predscessor capital in excess of par value P 446,232 445629

Predecessor treasury stock. at cost. 5.420.210 and 5.420.210 shares. respectivel - (186.637) (186.637)

3

Succeszor preferred swock, 50.001 par value per share 300,000
shares authorized: none outstandin=
Succeszor common stock, 30,001 par value per share

000,000 shares

authorized; 1,000,004 shares outstandins 1 - -

Successzor capital in excess of par value. .. 120,955 -

Accumulated other comprehenzive income (loss). (436) 22,381

Fetained earnin=s {accumulated defi 1.505 (361.192) (290.925)
Total stodkcholders’ equity (deficit) 122,025 (79.192) (5438
Total liabilities and stockholders’ equity {deficit). . ... ... 5322519 S 427,573 S 386.583

Schoaol
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Working Capital Analysis

Accounts receivable, net
Inventories

Prepaid expenses and
other current assets

Accounts payable

1Q13 | 1Q14
C hange

Days Sales 80.9
Qutstanding
Days Inventory 94.6 100.1
Outstanding
Days Payable 86.7 46.9

Outstanding

$178.3
$112.5

$11.1

$103.1

(11.8)%

5.8%

(45.9)%

Y-O-Y

Change
$138.9 $39.4
$104.9 $7.6
$26.7 $(15.8)
$49.1 $(54.0)

Days Sales
Outstanding

Days Inventory
Outstanding

Days Payable
Qutstanding

$119.3

$84.8

$13.4

$63.8

62.6

734

552

$1222
$67.7

$14.1

$25.8

Change
$(2.9) $56.0
$17.1 $86.7 §73.2
$(0.7) $10.4 $13.7
$(38.0) $64.0 $23.0

Page 14 of 24

Y-0-Y
Change

$1.3
$13.5

5(3.3)

$(41.0)

2Q14 3Q13 Q14
L hange {2 hange

63.3

241

12.1%

(13.7)%

(56.4)%

Days Sales
QOutstanding
Days Inventory 756
QOutstanding
Days Payable 550

QOutstanding

21T

7.3%

(8.7)%

(61.2)%

School

ﬁ Specialty
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Consolidated Statement of Cash Flows

Cinmanans Pred et :
In Thousands Thirgy-Three Weelx
Ended Six Weel= Ended NineMondhs Ended
=3 — June1l. 2013  _ Japuary 26,2013
Cash flows from operating activities
Jet income (loss) . 3 1.505 3 76068 £ (77.425)

_-\.d]usmﬂ:s to reconcile netincomes (loss) to net cash provided
operating acdwities:
Deoreciation and intanzible asset amordzadion exoense

2,583 21.034
Amortization of development costs . S18 51136
TJon-cash recrmanization items. ... (99,668)
Amortization of debt foes and other. = 4,510
Change in fair value ofinterest racs swap. : - -
i . . - - 45,789
- - 1,414
. - - 25.054
Jioss cfunconsolidaced afEliacs. .. - - 1,436
Share-based combensation sxeoense. .. _.._ S Ll - 1,262
Deferred taxnes . - (1.5433
Ton-cash inerest ssmen LI o1z - &.823
Chanmes in marront asears snd (1 sbilites
Accounts recsivable. ... . . e .. 10,452 (5.011) 5.620
Invenories. ... . 26,458 (18.255) 13 333
Deaferred catalos costs. ... T L 2,753 1754 (875

DPrepaid expeanzez and other cucren: aszecs.

17,702 722 1,778

Accounts payable. . [ (14,913 11.012 (10,7183
Accnied tizbiticies. (28,268) 12458 (8,177
Accmed banlorupcoyrelated reorsanizadon coste . (6.185) - B

Ime cash mrovided be- fused in cperating aceivdses. ... S1a (1S o50) g
Cash fows from imestng ace-ddes:
dditionsz to propercy, plant and squipment 4,201) (243) 3.556
Chanze in rescriced ca . 36,302 - (1,738
Invesement in product development coses (2.683) (4633 (=+,788)
Procesds Sfrom disposal ofpropersy, plm: and squipmene - 1,555 - -
Proceeds Sommnots recsivable . = = 000
izt cash provided by (ueed in) imvestins acteities 15,527 (FO&) (70507
Cash fows from Snancing acdwvides:
Proceeds from banik borrowinzs. . 230,42 57.538 1,029,128
Fepaymen: of bank borrowvings. . (254,972 (79.577) (1.042,4573
Issuance of debe. ... - 165,524
. - (148,518 -
. (26,355 - -
Recovery of intersst and reducdon ofe 5,39 - -
avment of debe fees and o (535 (5415 (5.253Y
Tac cash mrovided b (naed fno Snancine 5 odvides (26 157y 15531 (22352
et increase fdecrease’ in cash and cash souivalencs. 2,354 (3.233) +,826
Cash and cash squivalents, beginning of period. 15,554 20,765 454
Cash and cash scuivalenrss, snd of period. ... 5 17,8588 5 15,554 5 3,510
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Process Improvement Program Updates

“43 Critical Projects Underway”
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Process Improvement Program - Status Overview

= Phase | roll-out progressing according to plan
— Initial focus on back-end — improving operational efficiencies to better service customer base

* 13 critical work streams across the organization

— SKU Rationalization - Warehouse Consoclidation & Construction
— Inventory Reduction - Warehouse Consolidation & MOS-Labor
— Sales & Operations Planning - AlS Performance Analysis (Furniture)

— Performance Metrics - Matenals Sourcing

— Call Center Outsourcing - Freight Reduction

—  Customer Care Efficiency Programs - Organizational Redesign

— Returns & Credits

* Phase Il implementation now underway
— Reorganization of Merchandising, Sales and Marketing functions
— Detailed analysis of nationwide distribution network and sales opportunities (3-5 year plan)
— Company to transition from “AS4S™ model to “TO-BE” model during FY15
— Anticipate additional cost savings and cash generation to be realized by FY16

Company on track to realize FY14 savings of $3-85 million and $12-$15 million on an
annualized basis, with one-time cash generation in excess of $20 million

http://www.sec.gov/Archives/edgar/data/1055454/000089271214000188/exh991.htm 3/5/2014
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Process Improvement Program Highlights

Distribution Center Consolidation/Reconfiguration

»  Successful consolidation of DC network
from 4 facilities to 2 (Distribution business)

* ClosedFresno, CA and Salina, KS in the
third quarter of Fiscal 2014, and
transitioned inventory from closed locations
to Mansfield, OH and Greenville, WI

« In process of reconfiguring Mansfield, OH
with state-of-the-art machinery and best
practices in process management

« Leased additional 120,000 sq. ft. storage
facility in Mansfield, OH to meet peak-
season requirements

+« Hired seasonedindustry veterans to
spearhead operations

http://www.sec.gov/Archives/edgar/data/1055454/000089271214000188/exh991.htm 3/5/2014
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Process Improvement Program Highlights

Product Management / SKU Rationalization

Initially removed over 11,000 SKU’s from the
system and our offering

In process of reviewing another 4,000 SKU's
and selectkits for potential rationalization

Integrating core merchandising functions with
operations to implementinventory management
and profitability analysis programs

Setting up processes and metrics for future
evaluation — sourcing, marketing and sales

Aligning behind verticals — General Supplies,
Furniture, Technology, Agendas/Planners,
Instructional Solutions and Curriculum

Generating anticipated cost savings to date

SKU Rationalization Overview

Inventory Value
Timeline #SKU's S000

Oct-13 4,227 S 510
Nov-13 3,690 % 1,281
Dec-13 970 5 1,063
Jan-14 313 & 353
Feb-14 3,285 S 1,541
{Less duplicates transacted in
more than one month) (1,221)
Total Reduction 11,264 S 4,748

Purged through SKU Rationalization 11,264
Discontinued Stocked SKU's Planned to Sell Thru 2,378
New Stocked SKU's Added to Assortment for 2014 2,429
Current Active Stocked SKU Count 24,514

TBD, part of

Assortment

Future SKU Rationalization Candidates Planning Process

Schoaol
i Specialty

http://www.sec.gov/Archives/edgar/data/1055454/000089271214000188/exh991.htm

3/5/2014



Page 20 of 24

Process Improvement Program: What Does it Mean?

What does this mean for the Company?

* %6 million investmentin Phase | / $10 million total estimated spend foridentified actions
*  $3-$5 million in savings and one-time cash generation of $20 million+in FY14

*  ~%15 million of identified annualized savings (FY15 and beyond)

+  Positiveimpactto P&L and Balance Sheet

«  Better efficienciesthroughout organization

+ An environment that not only fosters, but mandates collaboration and accountability

What will this mean for our Customers?

« A commitmentto productdevelopmentwith a more focused assortment of products
*  Quicker and more consistent deliveries

«  Better customer support (Sales, Marketing, Merchandising and Customer Care)

« Easierway of doing business with us

* Increasedlong-term customerloyalty and satisfaction

Schoaol

] Specialty
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Sales and Marketing Programs to Drive

and Customer Retention in FY15 and Beyond

Sales and Marketing Growth Initiatives
State-by-state analysis — SSI and its competitors
Internal alignment review — by geography, state and district
Sales force configuration review — inside/outside coverage model
Category management review — promoting brands and solutions (not just products)
Promote assoriment and curation capabilities — SS| is a one-stop shop

—

Supplies

Furniture
Infants & Toddlers

Technology
Early Childhood

Agendas/Planners

Elementary/Secondary

Instructional Solutions

Curriculum
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Fiscal Year 2014 Outlook

w School

i Specialty
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FY14 Financial Outlook

Reiterating Prior Revenue and EBITDA Guidance
» Netrevenues expectedto be $620 - $630 million, towards the mid to high-end of the range
+ Business conditions continue to improve, post recrganization
*  Gross profitmargins to be comparable with prior years (w/in 40-60 bps)
« SG&Aexpectedtobe lower based on reduced headcountand Process Improvement Program benefits
*  Restructuring charges anticipated to be $12-$14 million
*  Cap Ex (includes product R&D) of approximately $16-$17 million (previously estimated at $18 million)

« EBITDA expectedto be $40-$44 million, which includes $2 million of public company costs not originally
includedin disclosure statement forecast(in line with Disclosure Statement projections)
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Investor Contacts:

Kevin Baehler

Acting Chief Financial Officer / SVP, Corporate Controller
920.882.5882

kevin.baehler@schoolspecialty.com

Glenn Wiener

Investor Relations
920.243.5392
IR@schoolspecialty.com
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