
 

 

UNITED STATES BANKRUPTCY COURT 
DISTRICT OF NEW JERSEY 

D.N.J. LBR 2016-1, FEE APPLICATION COVER SHEET 

IN RE: United Site Services, Inc. et al.1 
 

APPLICANT: PJT Partners LP 

CASE NO.: 25-23630 (MBK) 
 

CLIENT: Chapter 11 Debtors 

CHAPTER: 11 CASE FILED: December 29, 2025 

COMPLETION AND SIGNING OF THIS FORM CONSTITUTES A CERTIFICATION  
UNDER PENALTY OF PERJURY, PURSUANT TO 28 U.S.C. SECTION 1746 

RETENTION ORDER ATTACHED 

STATEMENT OF FEES AND OUT-OF-POCKET EXPENSES OF PJT PARTNERS LP 
FOR THE PERIOD OF DECEMBER 29, 2025 THROUGH JANUARY 31, 2026 

 
FEE SUMMARY 

 
FEES REQUESTED HEREUNDER: $1,719,354.84 

DISBURSEMENTS REQUESTED HEREUNDER: +              0.00 

TOTAL FEES & DISBURSEMENTS REQUESTED: $1,719,354.84 

MINUS 20% HOLDBACK   (343,870.97) 

AMOUNT SOUGHT AT THIS TIME $1,375,483.87 

 
1  The last four digits of the tax identification number of United Site Services, Inc. are 3387. A complete list of the 

Debtors in these chapter 11 cases (the “Chapter 11 Cases”), with each one’s tax identification number, principal 
office address and former names and trade names, is available on the website of the Debtors’ noticing agent at 
www.veritaglobal.net/USS. The location of the principal place of business of United Site Services, Inc., and the 
Debtors’ service address for these Chapter 11 Cases is 118 Flanders Road, Suite 1000, Westborough, MA 
01581. 
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UNITED STATES BANKRUPTCY COURT 
DISTRICT OF NEW JERSEY 

 
In re: 
 
UNITED SITE SERVICES, INC. et al.,1 
 
                     Debtors. 

 
Chapter 11 
 
Case No. 25-23630 (MBK) 
 
(Jointly Administered) 
 

 
STATEMENT OF FEES AND OUT-OF-POCKET EXPENSES OF PJT PARTNERS LP 

FOR THE PERIOD OF DECEMBER 29, 2025 THROUGH JANUARY 31, 2026 

PJT Partners LP (“PJT”), investment banker to the above-captioned debtors and 

debtors in possession (the “Debtors”), hereby submits its statement of fees and out-of-pocket 

expenses (this “Monthly Fee Statement”) for the period of December 29, 2025 through January 

31, 2026 (the “First Compensation Period”), in accordance with the Administrative Fee Order 

(as hereinafter defined).  In support of this Monthly Fee Statement, PJT states as follows: 

I. Background 

1. On December 29, 2025 (the “Petition Date”), each of the Debtors filed a 

voluntary petition for relief under chapter 11 of title 11 of the United States Code, 11 U.S.C. §§ 

101 et seq., as amended (the “Bankruptcy Code”). The Debtors are operating their businesses 

and managing their financial affairs as debtors-in-possession pursuant to §§ 1107(a) and 1108 of 

the Bankruptcy Code. 

 
1  The last four digits of the tax identification number of United Site Services, Inc. are 3387. A complete list of the 

Debtors in these chapter 11 cases (the “Chapter 11 Cases”), with each one’s tax identification number, principal 
office address and former names and trade names, is available on the website of the Debtors’ noticing agent at 
www.veritaglobal.net/USS. The location of the principal place of business of United Site Services, Inc., and the 
Debtors’ service address for these Chapter 11 Cases is 118 Flanders Road, Suite 1000, Westborough, MA 
01581. 
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2. On January 6, 2026, the Debtors filed the Debtors’ Application for Entry of an 

Order Authorizing the Retention and Employment of PJT Partners LP as Investment Banker to 

the Debtors and Debtors In Possession Effective as of the Petition Date [Docket No. 138] (the 

“Retention Application”), pursuant to which the Debtors sought authority to retain and employ 

PJT as its investment banker pursuant to the terms of an engagement letter dated September 5, 

2025 (the “Engagement Letter”).2 A copy of the Engagement Letter was attached to the 

Retention Application. 

3. On January 23, 2026, this Court entered the Order Authorizing the Retention and 

Employment of PJT Partners LP as Investment Bankers to the Debtors and Debtors in 

Possession Effective as of the Petition Date [Docket No. 215] (the “Retention Order”) approving 

the Retention Application and authorizing the retention and employment of PJT effective as of 

the Petition Date, pursuant to the terms of the Engagement Letter as modified by the Retention 

Order. A copy of the Retention Order is attached hereto as Appendix A. Pursuant to the 

Retention Order, PJT was granted a “limited waiver” of the information-keeping requirements of 

Bankruptcy Rule 2016(a), Local Rule 2016-1 of the Local Rules for the District of New Jersey, 

the applicable guidelines promulgated by the U.S. Trustee for the District of New Jersey, and is 

not required to keep records on a “project category” basis or conform to any schedule of hourly 

rates. 

4. On January 29, 2026, this Court entered the Administrative Fee Order 

Establishing Procedures for the Allowance and Payment of Interim Compensation and 

Reimbursement of Expenses of Professionals Retained by Order of this Court [Docket No. 237] 

 
2  Capitalized terms used but not otherwise defined herein shall have the meanings ascribed to them in the 

Retention Application. 
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(the “Administrative Fee Order”) establishing procedures for interim compensation and 

reimbursement of expenses for professionals. 

II. PJT’s Request for Compensation of Monthly Fees and 
Reimbursement of Out-of-Pocket Expenses 

5. For the First Compensation Period, PJT (a) earned Monthly Fees in the amount of 

$219,354.84, and (b) in accordance with Administrative Fee Order, seeks payment in the amount 

of $175,483.87 (representing 80% of the total amount of PJT’s Monthly Fees earned and 100% 

of out-of-pocket expenses incurred by PJT during the First Compensation Period). Although 

every effort has been made to include all expenses incurred during the First Compensation 

Period, some expenses might not be included in this Monthly Fee Statement due to delays caused 

in connection with the accounting and processing of such expenses. Accordingly, PJT reserves 

the right to make further application to this Court for allowance of such expenses incurred during 

the First Compensation Period but not included herein. 

III. PJT’s Request for Payment of a Capital Raising Fee 

6. In addition to the Monthly Fees earned and out of-pocket expenses incurred 

during the First Compensation Period, PJT earned a Capital Raising Fee pursuant to the terms of 

the Engagement Letter and the Retention Order. 

7. On February 3, 2026, this Court entered the Final Order (I) Authorizing the 

Debtors to (A) Obtain Postpetition Financing and (B) Grant Senior Secured Priming Liens and 

Superpriority Administrative Expense Claims and (C) Utilize Cash Collateral; (II) Granting 

Adequate Protection to the Prepetition Secured Parties; (III) Modifying the Automatic Stay; and 

(IV) Granting Related Relief [Docket No. 266] (the “Final DIP Order”) authorizing, among 

other relief, the Debtors to obtain debtor-in-possession post-petition financing in the aggregate 

principal amount of $120 million (the “DIP Financing”). 
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8. Pursuant to the terms of the Retention Application and the Retention Order, (a) 

upon entry of the Final DIP Order, PJT earned a Capital Raising Fee in respect of the DIP 

Financing in an amount equal to $1,500,000 calculated as follows: $120 million multiplied by 

1.25%.3  

9. Invoices detailing the Monthly Fees and Capital Raising Fee earned, and out-of-

pocket expenses incurred by PJT during the First Compensation Period are attached hereto as 

Appendix B. A summary of the Monthly Fees and Capital Raising Fee earned, and out-of-pocket 

expenses incurred during the First Compensation Period is outlined below: 

First Compensation Period Monthly Fee 
Holdback @ 

20% 
Out-of-Pocket 

Expenses Amount Due 

December 29 – 31, 20254 $19,354.84 ($3,870.97) $- $15,483.87 

January 1 – 31, 2026 200,000.00 (40,000.00) - 160,000.00 
Capital Raising Fee 1,500,000.00 (300,000.00) - 1,200,000.00 

Total $1,719,354.84 ($343,870.97) $- $1,375,483.87 

10. The amount of fees sought in this Monthly Fee Statement and PJT’s 

compensation practices are consistent with market practices both in and out of a bankruptcy 

context.  PJT has never billed its clients based on the number of hours expended by its 

professionals. Accordingly, PJT does not have hourly rates for its professionals and PJT's 

professionals generally do not maintain detailed time records of the work performed for its 

clients.  PJT has, however, maintained contemporaneous time records in one-half hour 

increments. Time records with respect to the 624.5 hours expended by PJT professionals in 

 
3  The Retention Order provides, in pertinent part, as follows: “PJT shall be entitled to seek interim allowance and 

payment of any Monthly Fee, Capital Raising Fee, Restructuring Fee and/or Transaction Fee by filing an 
application in accordance with any order entered by the Court in these Chapter 11 Cases allowing for interim 
compensation, provided that PJT shall be entitled to file and serve such application in respect of any Capital 
Raising Fee, Restructuring Fee and Transaction Fee immediately upon the consummation of such transaction. 
Notwithstanding the foregoing, the full amount of any Capital Raising Fee, Restructuring Fee and Transaction 
Fee will be escrowed upon the consummation of the applicable transaction until such amounts are permitted to 
be paid to PJT pursuant to this Order, any interim compensation order or a further order of this Court.” 

4  Pro-rated Monthly Fee calculated as follows: 3 days out of 31 days multiplied by $200,000. 
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providing investment banking services to the Debtors during the First Compensation Period are 

provided in Appendix C. 

11. A summary of the total amount of hours expended by PJT professionals is 

provided below: 

Hours Expended By Professional5 

Professional Title 
December 29 – 31, 

2025 January 2026 Total Hours 
Josh Abramson Partner 7.5 26.5 34.0 
Avi Robbins Partner 15.5 60.5 76.0 
Ethan Ross Managing Director 18.0 67.0 85.0 
Stephen Bauer Director 5.5 3.0 8.5 
Kate Podzorova Associate 4.0 129.5 133.5 
Duncan Healey Analyst 22.0 126.5 148.5 
Ethan Noell Analyst 19.5 111.5 131.0 
Zach Holland Analyst 5.5 2.5 8.0 
Total Hours  97.5 527.0 624.5 

IV. Requested Relief 

12. Pursuant to the Retention Order and the Administrative Fee Order, with respect to 

(i) PJT’s Monthly Fees earned in the amount of $219,354.84, and (ii) PJT’s Capital Raising Fee 

earned in the amount of $1,500,000 during the First Compensation Period, PJT hereby requests 

that the Debtors make the following payment to PJT: 

Monthly Fees $219,354.84 
Capital Raising Fee 1,500,000.00 
Less: 20% Holdback (343,870.97) 
Total Amount Due $1,375,483.87 

 
5  PJT does not charge hourly rates to the Debtors and no hourly rates are associated with these professionals. 
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13. I certify under penalty of perjury that the above is true and correct to the best of 

my knowledge, information and belief. 

Dated: February 10, 2026    PJT PARTNERS LP 
 
       By: /s/ Avram Robbins   
        Avram Robbins 
             Partner     
        PJT Partners LP 
        280 Park Avenue 
        New York, New York 10017 
 
        Investment Banker to the Debtors 
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UNITED STATES BANKRUPTCY COURT 
DISTRICT OF NEW JERSEY 

In re 

UNITED SITE SERV ICES,  INC.  et al.,1 

Debtors. 

Case No. 25-23630 (MBK) 
Chapter 11  

(Jointly Administered) 

OR D E R  AU T H O R I Z I N G  T H E  RE T E N T I O N  
A N D  EM P L O Y M E N T  O F PJT  PA RT N E R S  LP 

A S  IN V E S T M E N T BA N K E R  TO  T H E  DE B T O R S  A N D 
D E B TO R S  I N  PO S S E S S I O N  EF F E C T I V E  A S  O F T H E  PE T I T I O N  DAT E  

�e relief set forth on the following pages, numbered three (3) through eleven (11), is 

ORDERED . 

1  �e last four digits of the tax identification number of United Site Services, Inc. are 3387. A complete list of the 
Debtors in these chapter 11 cases (the “Chapter 11 Cases”), with each one’s tax identification number, principal 
office address and former names and trade names, is available on the website of the Debtors’ noticing agent at 
www.veritaglobal.net/USS. �e location of the principal place of business of United Site Services, Inc., and the 
Debtors’ service address for these Chapter 11 Cases is 118 Flanders Road, Suite 1000, Westborough, MA 01581. 

DATED: January 23, 2026

Order Filed on January 23, 2026 
by Clerk

 U.S. Bankruptcy Court 
District of New Jersey
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Caption in compliance with D.N.J. LBR 9004-1(b) 

MILBANK LLP 
Dennis F. Dunne (admitted pro hac vice) 
Samuel A. Khalil (admitted pro hac vice) 
Matthew Brod (admitted pro hac vice) 
Lauren C. Doyle (admitted pro hac vice)  
Benjamin M. Schak (admitted pro hac vice) 
55 Hudson Yards 
New York, NY  10001 
Telephone: 1 (212) 530-5000 
DDunne@Milbank.com  
SKhalil@Milbank.com 
MBrod@Milbank.com 
LDoyle@Milbank.com  
BSchak@Milbank.com 
- and - 
COLE SCHOTZ P.C. 
Michael D. Sirota 
Felice R. Yudkin 
Daniel J. Harris 
Court Plaza North, 25 Main Street 
Hackensack, NJ  07601 
Telephone: 1 (201) 489-3000 
MSirota@coleschotz.com 
FYudkin@coleschotz.com 
DHarris@coleschotz.com 
Proposed Co-Counsel to the Debtors 
and Debtors in Possession 

Case 25-23630-MBK    Doc 215    Filed 01/23/26    Entered 01/23/26 16:15:06    Desc Main
Document      Page 2 of 11

Case 25-23630-MBK    Doc 298    Filed 02/10/26    Entered 02/10/26 16:17:44    Desc Main
Document      Page 10 of 47



(Page 3) 
Debtors: United Site Services, Inc. et al. 
Case No.: 25-23630 (MBK) 
Caption of Order: Order Authorizing the Retention and Employment of PJT Partners LP as 

Investment Banker to the Debtors and Debtors in Possession Effective as 
of the Petition Date 

 

Upon the application (the “Application”) of the above-captioned debtors (collectively, the 

“Debtors”) for entry of an order (this “Order”) authorizing the Debtors to retain and employ PJT 

Partners LP (“PJT”) as their investment banker, effective as of the Petition Date, in accordance 

with the Engagement Letter, dated as of September 5, 2025, a copy of which is attached hereto as 

Exhibit 1; and the Court having jurisdiction to decide the Application and to enter this Order 

pursuant to 28 U.S.C. § 1334; and these chapter 11 cases having been referred to this Court by 

standing order of the U.S. District Court for the District of New Jersey; and consideration of the 

Application being a core proceeding pursuant to 28 U.S.C. § 157(b) upon which this Court may 

enter a final order consistent with Article III of the U.S. Constitution; and venue being proper in 

the Court pursuant to 28 U.S.C. §§ 1408 and 1409; and due and proper notice of the Application 

having been provided, such that no other or further notice is required or necessary under the 

circumstances; and the Court having determined that the legal and factual bases set forth in the 

Application and in the record establish just cause for entry of this Order; it is hereby ORDERED 

that: 

1. �e Application is GRANTED  as set forth herein. 

2. Pursuant to sections 327(a) and 328(a) of the Bankruptcy Code, Bankruptcy Rules 

2014(a) and 2016, and Local Rules 2014-1 and 2016-1, the Debtors are hereby authorized to retain 

PJT as investment banker to the Debtors in these Chapter 11 Cases effective as of the Petition Date 

on the terms and conditions set forth in the Application and the Engagement Letter attached hereto 

as Exhibit 1, to the extent approved herein. 

3. PJT shall be compensated for fees and reimbursed for its reasonable, documented 

out-of-pocket expenses by the Debtors in accordance with the terms of the Engagement Letter 

(together with all attachments thereto), as modified herein, and all fees and out-of-pocket expense 

reimbursements to be paid to PJT, including the Monthly Fees, Capital Raising Fees, Restructuring 

Fee and Transaction Fees, are approved pursuant to section 328(a) of the Bankruptcy Code, and 
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(Page 4) 
Debtors: United Site Services, Inc. et al. 
Case No.: 25-23630 (MBK) 
Caption of Order: Order Authorizing the Retention and Employment of PJT Partners LP as 

Investment Banker to the Debtors and Debtors in Possession Effective as 
of the Petition Date 

 

the Debtors are authorized and directed to perform their payment, reimbursement, contribution, 

and indemnification obligations and their non-monetary obligations in accordance with the terms 

and conditions, and at the times specified, in the Engagement Letter, as modified herein. All 

compensation and reimbursement of expenses payable under the Engagement Letter shall be 

subject to review only pursuant to the standards set forth in section 328(a) of the Bankruptcy Code, 

except as expressly set forth herein. 

4. Notwithstanding anything in the Application, Robbins Declaration, or Engagement 

Letter to the contrary, PJT shall apply any remaining amounts of any prepetition retainers or 

advances as a credit toward postpetition fees and expenses, after such postpetition fees and 

expenses are approved pursuant to an order of the Court awarding fees and expenses to PJT. PJT 

is authorized without further order of the Court to apply amounts from any prepetition retainer or 

advance that would otherwise be applied toward payment of postpetition fees and expenses as are 

necessary and appropriate to compensate and reimburse PJT for fees or expenses incurred on or 

prior to the Petition Date consistent with its ordinary course billing practices. At the conclusion of 

PJT’s engagement by the Debtors, if the amount of any prepetition retainer or advance held by PJT 

is in excess of the amount of PJT’s outstanding and estimated fees, expenses, and costs, PJT will 

pay to the Debtors the amount by which any prepetition advance or retainer exceeds such fees, 

expenses, and costs, in each case in accordance with the Application and Engagement Letter. 

5. Notwithstanding anything to the contrary contained herein or in the Application, 

the Robbins Declaration and/or Engagement Letter, PJT shall file interim and final fee applications 

for allowance of compensation and reimbursement of its out-of-pocket expenses incurred pursuant 

to sections 330 and 331 of the Bankruptcy Code, the Bankruptcy Rules, the Local Rules, the U.S. 

Trustee Guidelines and any other procedures or orders of the Bankruptcy Court; provided, 

however, the compensation, fees, and expenses payable to PJT pursuant to the Engagement 

Agreement shall be subject to review only pursuant to the standards set forth in section 328(a) of 

the Bankruptcy Code, and shall not be subject to any other standard of review set forth in section 
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(Page 5) 
Debtors: United Site Services, Inc. et al. 
Case No.: 25-23630 (MBK) 
Caption of Order: Order Authorizing the Retention and Employment of PJT Partners LP as 

Investment Banker to the Debtors and Debtors in Possession Effective as 
of the Petition Date 

 

330 of the Bankruptcy Code, except, notwithstanding any provisions to the contrary in this Order, 

the U.S. Trustee and the Court shall retain the right and be entitled to object to PJT’s fees, expenses, 

and other compensation based on the reasonableness standard provided for in section 330 of the 

Bankruptcy Code and the Court retains jurisdiction to consider such objection or response by the 

U.S. Trustee to PJT’s interim and final fee applications under section 330 of the Bankruptcy Code. 

PJT shall be entitled to seek interim allowance and payment of any Monthly Fee, Capital Raising 

Fee, Restructuring Fee and/or Transaction Fee by filing an application in accordance with any 

order entered by the Court in these Chapter 11 Cases allowing for interim compensation, provided 

that PJT shall be entitled to file and serve such application in respect of any Capital Raising Fee, 

Restructuring Fee and Transaction Fee immediately upon the consummation of such transaction. 

Notwithstanding the foregoing, the full amount of any Capital Raising Fee, Restructuring Fee and 

Transaction Fee will be escrowed upon the consummation of the applicable transaction until such 

amounts are permitted to be paid to PJT pursuant to this Order, any interim compensation order or 

a further order of this Court. 

6. Notwithstanding paragraphs 3 and 5 hereof, the U.S. Trustee shall retain the right 

to object to the compensation, fees, and expenses to be paid to PJT pursuant to the Application and 

the Engagement Agreement, including the any Monthly Fee, Capital Raising Fee, Restructuring 

Fee and Transaction Fee, based on the reasonableness standard provided for in section 330 of the 

Bankruptcy Code and the Court retains jurisdiction to consider any such objection or response by 

the U.S. Trustee to PJT’s interim and final applications under section 330 of the Bankruptcy Code. 

Accordingly, nothing in this Order or the record shall constitute a finding of fact or conclusion of 

law binding on the U.S. Trustee, on appeal or otherwise, with respect to the reasonableness of 

PJT’s compensation, fees, and expenses. �is Order and the record relating to this Court’s 

consideration of the Application shall not prejudice or otherwise affect the rights of the U.S. 

Trustee to challenge the reasonableness of PJT’s compensation, fees, and expenses under the 

standard set forth in the preceding sentence. Accordingly, nothing in this Order or such record shall 
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Debtors: United Site Services, Inc. et al. 
Case No.: 25-23630 (MBK) 
Caption of Order: Order Authorizing the Retention and Employment of PJT Partners LP as 

Investment Banker to the Debtors and Debtors in Possession Effective as 
of the Petition Date 

 

constitute a finding of fact or conclusion of law binding the U.S. Trustee, on appeal or otherwise, 

with respect to the reasonableness of PJT’s fees. 

7. Notwithstanding anything to the contrary contained herein or in the Application, 

Robbins Declaration and/or Engagement Letter, except a otherwise set forth herein, PJT shall file 

monthly fee statements and interim and final fee applications for the allowance of compensation 

for services rendered and reimbursement of expenses incurred in accordance with applicable 

provisions of the Bankruptcy Code, the Bankruptcy Rules, the Local Rules, and any applicable 

orders of this Court. In light of the services to be provided by PJT and the structure of PJT’s 

compensation pursuant to the Engagement Letter, PJT shall be granted a limited waiver of the 

information-keeping requirements of Bankruptcy Rule 2016(a), Local Rule 2016-1, the U.S. 

Trustee Guidelines, and any otherwise applicable orders or procedures of the Court in connection 

with the services to be rendered pursuant to the Engagement Letter. PJT shall include in its interim 

and final fee applications, among other things, time records of services rendered to the Debtors, 

including summary descriptions of those services by each individual, the time expended in 

providing those services on each date by each individual in rendering services in half-hour (0.5) 

increments, and the identity of the individual who provided those services. PJT shall not be 

required to keep time records on a “project category” basis or conform to any schedule of hourly 

rates. 

8. PJT’s Monthly Fee shall be prorated for any month in which PJT is not employed 

for each day of the month, and PJT shall refund the prorated amount of any Monthly Fee paid in 

advance. 

9. PJT will review its files periodically during the pendency of these Chapter 11 Cases 

to ensure that no conflicts or other disqualifying circumstances exist or arise. If any new relevant 

facts or relationships are discovered or arise, PJT will promptly file a supplemental declaration, as 

required by Bankruptcy Rule 2014(a). 
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(Page 7) 
Debtors: United Site Services, Inc. et al. 
Case No.: 25-23630 (MBK) 
Caption of Order: Order Authorizing the Retention and Employment of PJT Partners LP as 

Investment Banker to the Debtors and Debtors in Possession Effective as 
of the Petition Date 

 

10. �e indemnification, contribution, and reimbursement provisions set forth in the 

Application, Robbins Declaration, and/or the Engagement Letter including the Expense, 

Indemnity and Limitation of Liability Agreement attached to the Engagement Letter (the 

“Indemnification Agreement”) are approved, subject, during the pendency of these Chapter 11 

Cases, to the following modifications: 

a. PJT shall not be entitled to indemnification, exculpation, contribution, or 
reimbursement set forth in the Engagement Letter (including the 
Indemnification Agreement), unless such indemnification, contribution, or 
reimbursement is approved by this Court; 

b. Notwithstanding any provision of the Engagement Letter (including the 
Indemnification Agreement) to the contrary, the Debtors shall have no 
obligation to indemnify PJT, or provide contribution or reimbursement to 
PJT, for any claim or expense that is either: (i) judicially determined (the 
determination having become final) to have arisen from PJT’s gross 
negligence, fraud, willful misconduct, bad faith or self-dealing to which the 
Debtors have not consented; (ii) for a contractual dispute in which the Debtors 
allege breach of PJT’s obligations under the Engagement Letter (including 
the Indemnification Agreement), unless the Court determines that 
indemnification, contribution or reimbursement would be permissible 
pursuant to In re United Artists Theatre Co., 315 F.3d 217 (3d Cir. 2003); or 
(iii) settled without the Debtors’ consent prior to a judicial determination as 
to the exclusions set forth in clauses (i) and (ii) above but determined by this 
Court, after notice and a hearing, to be a claim or expense for which PJT 
should not receive indemnity, contribution or reimbursement under the terms 
of the Engagement Letter (including the Indemnification Agreement) as 
modified by this Order; 

c. If, before the earlier of (i) the entry of an order confirming a chapter 11 plan 
in these Chapter 11 Cases (that order having become a final order no longer 
subject to appeal) and (ii) the entry of an order closing these Chapter 11 
Cases, PJT believes that it is entitled to the payment of any amounts by the 
Debtors on account of the Debtors’ indemnification, contribution, and/or 
reimbursement obligations under the Engagement Letter (including the 
Indemnification Agreement) as modified by this Order, including without 
limitation, the advancement of defense costs, PJT must file an application 
therefor in this Court, and the Debtors may not pay any such amounts to PJT 
before the entry of an order by this Court approving the payment. �is 
subparagraph (c) is intended only to specify the period of time during which 
this Court shall have jurisdiction over any request for fees and expenses by 
PJT for indemnification, contribution, and/or reimbursement , and is not a 
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provision limiting the duration of the Debtors’ obligation to indemnify, or 
make contributions or reimbursements to, PJT .  All parties in interest shall 
retain the right to object to any demand by PJT for indemnification, 
contribution or reimbursement; and 

d. Any limitation of liability provisions in the Engagement Letter (including the 
Indemnification Agreement) are deemed to be of no force or effect with 
respect to the services to be provided pursuant to this Order. 

11. PJT shall use its best efforts to avoid any duplication of services provided by any 

of the Debtors’ other retained professionals in these Chapter 11 Cases. 

12. Notwithstanding anything to the contrary in the Application, Robbins Declaration 

and/or the Engagement Letter, all fees paid to PJT by the Debtors pursuant to the Engagement 

Letter during these Chapter 11 Cases are subject to disgorgement unless and until they are 

approved by the Court on a final basis, after submission of PJT’s final fee application. 

13. Notwithstanding anything to the contrary in the Application, the Robbins 

Declaration and/or the Engagement Letter, this Court shall have exclusive jurisdiction over PJT’s 

engagement during the pendency of these Chapter 11 Cases. 

14. To the extent there is any inconsistency between the terms of the Engagement 

Letter, the Application, the Robbins Declaration, and this Order, the terms of this Order shall 

govern. 

15. To the extent the Debtors wish to expand the scope of PJT’s services beyond those 

services set forth in or contemplated in the Engagement Letter or this Order (and as to which 

additional compensation would otherwise be payable), the Debtors shall be required to seek further 

approval from this Court. �e Debtors shall file notice of any proposed additional services and any 

underlying engagement agreement with the Court and serve such notice on the U.S. Trustee, 

counsel for any committee appointed in these Chapter 11 Cases, and any party requesting notice 

under Bankruptcy Rule 2002. If no such party files an objection within fourteen days of the Debtors 

filing such notice, such additional services and any underlying engagement agreement may be 

approved by the Court by further order without further notice or hearing. 
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16. Notwithstanding anything in the Application, the Robbins Declaration, and/or the 

Engagement Letter to the contrary: (a) PJT shall, to the extent that PJT uses the services of 

independent contractors or subcontractors (collectively, the “Contractors”) in these cases, (i) pass 

through the cost of such Contractors to the Debtors at the same rate that PJT pays the Contractors, 

(ii) seek reimbursement for actual costs only, (iii) ensure that the Contractors perform the conflicts 

check required by Bankruptcy Rule 2014; (iv) file such disclosures required by Bankruptcy Rule 

2014 with the Court; and (v) attach any such Contractor invoices to its monthly fee statements, 

interim fee applications and/or final fee applications filed in these cases. In the event PJT seeks to 

use any of its affiliates to perform services for the Debtors (separate for the services being provided 

under the Engagement Letter), the Debtors shall seek the separate retention of any such affiliates. 

17. In the event that, during the pendency of these cases, PJT seeks reimbursement for 

any attorneys’ fees and/or expenses, the invoices and supporting time records from such attorneys, 

appropriately redacted to preserve applicable privileges, shall be billed in one-tenth hour 

increments and shall be included in PJT’s fee applications, both interim and final, and such invoices 

and time records shall be in compliance with the Local Rules, the U.S. Trustee Guidelines, and 

approval of the Court under the standards of sections 330 and 331 of the Bankruptcy Code, without 

regard to whether such attorney has been retained under section 327 of the Bankruptcy Code and 

without regard to whether such attorney’s services satisfy section 330(a)(3)(C) of the Bankruptcy 

Code. �e U.S. Trustee shall have the right to respond or object to PJT’s request for reimbursement 

of expenses, including but not limited to any request for the reimbursement of legal fees of PJT’s 

independent counsel, based on the reasonableness standard provided in section 330 of the 

Bankruptcy Code and not section 328(a) of the Bankruptcy Code. 

18. Notwithstanding anything in the Application, the Robbins Declaration, and/or the 

Engagement Letter to the contrary, PJT shall only be reimbursed for any legal fees incurred in 

connection with these Chapter 11 Cases to the extent permitted under applicable law; provided, 
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however, that PJT shall not seek reimbursement from the Debtors’ estates for any fees incurred in 

defending any of PJT’s fee applications in these Chapter 11 Cases. 

19. Notwithstanding anything in the Application, the Robbins Declaration, and/or the 

Engagement Letter to the contrary, PJT shall seek reimbursement from the Debtors’ estates for its 

engagement-related expenses at the firm’s actual cost. 

20. None of the fees payable to PJT shall constitute a “bonus” or fee enhancement under 

applicable law. 

21. Such services other than set forth in the Application, the Robbins Declaration, 

and/or the Engagement Letter that the Debtors may request that PJT provide during the course of 

these Chapter 11 Cases, and as agreed to by PJT, shall be subject to separate application and order 

of this Court. 

22. Notwithstanding anything to the contrary in the Application, the Robbins 

Declaration, and/or the Engagement Letter, termination of PJT’s retention shall only commence 

upon entry of an order by this Court terminating PJT’s retention. 

23. Notwithstanding anything to the contrary in the Application, Robbins Declaration, 

and/or the Engagement Letter, the Court shall have exclusive jurisdiction over PJT’s engagement 

during the pendency of these chapter 11 cases. 

24. To the extent that there may be any inconsistency between the terms of the 

Engagement Letter (including the Indemnification Agreement), the Application, the Robbins 

Declaration, and this Order, the terms of this Order shall govern. 

25. Notice of the Application as described therein shall be deemed good and sufficient 

notice of the Application and the relief requested therein, and satisfies the requirements of 

Bankruptcy Rule 6004(a) and all other Bankruptcy Rules and Local Rules. 
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26. Notwithstanding Bankruptcy Rule 6004(h) or any other provision of the 

Bankruptcy Rules or Local Rules, this Order shall be effective and enforceable immediately upon 

its entry. 

27. �e Debtors and their agents are authorized to take all steps necessary or 

appropriate to carry out this Order. 

28. �e Court retains exclusive jurisdiction over all matters arising from or related to 

the implementation, interpretation or enforcement of the Engagement Letter (including the 

Indemnification Agreement) and this Order.  

[Remainder of Page Intentionally Left Blank] 
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February 4, 2026

John Hafferty
Chief Financial Officer
United Site Services, Inc.
151-17 6th Road
Queens, NY, 11357

Monthly Fee pro-rated for the period of December 29, 2025 through December 31, 2025:(1) 19,354.84$                         

Monthly Fee for the period of January 1, 2026 through January 31, 2026: 200,000.00                         

Capital Raising Fee:(2) 1,500,000.00                      

Less: 20% Holdback (343,870.97)                        

Total Amount Due(3)
1,375,483.87$                    

Invoice No. 10034138

(1) Pro-rated Monthly Fee  calculated as follows: 3/31 x $200,000.00. PJT Partners LP
(2) Capital Raising Fee  calculated as follows: $120 million x 1.25%. Finance Department - 17th Floor
(3) Expenses incurred, but not yet processed due to timing differences will be billed at a later date. 280 Park Avenue

New York, NY 10017

212 364-7800

pjtaccountingus@pjtpartners.com
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PJT PARTNERS LP
SUMMARY OF HOURS FOR THE PERIOD OF

DECEMBER 29, 2025 THROUGH DECEMBER 31, 2025

Professional Title Hours

Josh Abramson 7.5

Avi Robbins 15.5

Ethan Ross 18.0

Stephen Bauer 5.5

Kate Podzorova 4.0

Duncan Healey 22.0

Ethan Noell 19.5

Zach Holland 5.5

Total 97.5

Partner

Director

Analyst

Analyst

Vice President

Partner

Associate

Analyst

In re: United Site Services, Inc. et al.
Case No. 25-23630 (MBK)
Chapter 11
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PJT PARTNERS LP
HOURLY DETAILS FOR THE PERIOD OF

DECEMBER 29, 2025 THROUGH DECEMBER 31, 2025

Professional Date Hours Explanation

Josh Abramson 12/29/25 0.5 Call / meeting with Company / Debtors' advisors
Josh Abramson 12/29/25 0.5 Conversations and email correspondence on various matters
Josh Abramson 12/30/25 0.5 Call / meeting with Company / Debtors' advisors
Josh Abramson 12/30/25 5.0 Court hearing
Josh Abramson 12/30/25 0.5 Conversations and email correspondence on various matters
Josh Abramson 12/31/25 0.5 Conversations and email correspondence on various matters

7.5
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PJT PARTNERS LP
HOURLY DETAILS FOR THE PERIOD OF

DECEMBER 29, 2025 THROUGH DECEMBER 31, 2025

Professional Date Hours Explanation

Avi Robbins 12/29/25 0.5 Call / meeting with Company / Debtors' advisors
Avi Robbins 12/29/25 3.0 Preparation / review of materials / financial analysis
Avi Robbins 12/29/25 0.5 Conversations and email correspondence on various matters
Avi Robbins 12/29/25 3.0 Call / meeting with Company / Debtors' advisors
Avi Robbins 12/29/25 1.5 Preparation / review of materials / financial analysis
Avi Robbins 12/30/25 0.5 Preparation / review of materials / financial analysis
Avi Robbins 12/30/25 0.5 Call / meeting with Company / Debtors' advisors
Avi Robbins 12/30/25 5.0 Court hearing
Avi Robbins 12/30/25 0.5 Conversations and email correspondence on various matters
Avi Robbins 12/31/25 0.5 Conversations and email correspondence on various matters

15.5
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PJT PARTNERS LP
HOURLY DETAILS FOR THE PERIOD OF

DECEMBER 29, 2025 THROUGH DECEMBER 31, 2025

Professional Date Hours Explanation

Ethan Ross 12/29/25 0.5 Call / meeting with Company / Debtors' advisors
Ethan Ross 12/29/25 1.5 Preparation for court hearing
Ethan Ross 12/29/25 3.0 Review of court filings
Ethan Ross 12/29/25 1.0 Conversations and email correspondence on various matters
Ethan Ross 12/29/25 3.0 Call / meeting with Company / Debtors' advisors
Ethan Ross 12/29/25 1.0 Preparation / review of materials / financial analysis
Ethan Ross 12/30/25 0.5 Call / meeting with Company / Debtors' advisors
Ethan Ross 12/30/25 5.0 Court hearing
Ethan Ross 12/30/25 1.0 Conversations and email correspondence on various matters
Ethan Ross 12/31/25 0.5 Call / meeting with third parties
Ethan Ross 12/31/25 1.0 Conversations and email correspondence on various matters

18.0
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PJT PARTNERS LP
HOURLY DETAILS FOR THE PERIOD OF

DECEMBER 29, 2025 THROUGH DECEMBER 31, 2025

Professional Date Hours Explanation

Stephen Bauer 12/29/25 0.5 Call / meeting with Company / Debtors' advisors
Stephen Bauer 12/30/25 5.0 Court hearing

5.5
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PJT PARTNERS LP
HOURLY DETAILS FOR THE PERIOD OF

DECEMBER 29, 2025 THROUGH DECEMBER 31, 2025

Professional Date Hours Explanation

Kate Podzorova 12/29/25 2.0 Conversations and email correspondence on various matters
Kate Podzorova 12/30/25 2.0 Conversations and email correspondence on various matters

4.0
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PJT PARTNERS LP
HOURLY DETAILS FOR THE PERIOD OF

DECEMBER 29, 2025 THROUGH DECEMBER 31, 2025

Professional Date Hours Explanation

Duncan Healey 12/29/25 0.5 Call / meeting with Company / Debtors' advisors
Duncan Healey 12/29/25 1.0 Preparation / review of materials / financial analysis
Duncan Healey 12/29/25 0.5 Discussion with creditors and/or their advisors
Duncan Healey 12/29/25 2.0 Preparation / review of materials / financial analysis
Duncan Healey 12/29/25 2.0 Review of court filings
Duncan Healey 12/29/25 2.0 Conversations and email correspondence on various matters
Duncan Healey 12/30/25 1.5 Preparation / review of materials / financial analysis
Duncan Healey 12/30/25 0.5 Preparation / review of materials / financial analysis
Duncan Healey 12/30/25 0.5 Preparation / review of materials / financial analysis
Duncan Healey 12/30/25 0.5 Call / meeting with Company / Debtors' advisors
Duncan Healey 12/30/25 5.0 Court hearing
Duncan Healey 12/30/25 2.0 Conversations and email correspondence on various matters
Duncan Healey 12/31/25 1.0 Preparation / review of materials / financial analysis
Duncan Healey 12/31/25 0.5 Preparation / review of materials / financial analysis
Duncan Healey 12/31/25 0.5 Call / meeting with third parties
Duncan Healey 12/31/25 2.0 Conversations and email correspondence on various matters

22.0
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PJT PARTNERS LP
HOURLY DETAILS FOR THE PERIOD OF

DECEMBER 29, 2025 THROUGH DECEMBER 31, 2025

Professional Date Hours Explanation

Ethan Noell 12/29/25 0.5 Call / meeting with Company / Debtors' advisors
Ethan Noell 12/29/25 1.5 Review of court filings
Ethan Noell 12/29/25 2.0 Preparation / review of materials / financial analysis
Ethan Noell 12/29/25 1.5 Preparation / review of materials / financial analysis
Ethan Noell 12/29/25 1.0 Preparation / review of materials / financial analysis
Ethan Noell 12/29/25 1.0 Preparation / review of materials / financial analysis
Ethan Noell 12/29/25 2.0 Conversations and email correspondence on various matters
Ethan Noell 12/30/25 0.5 Call / meeting with Company / Debtors' advisors
Ethan Noell 12/30/25 5.0 Court hearing
Ethan Noell 12/30/25 2.0 Conversations and email correspondence on various matters
Ethan Noell 12/31/25 0.5 Call / meeting with third parties
Ethan Noell 12/31/25 2.0 Conversations and email correspondence on various matters

19.5
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PJT PARTNERS LP
HOURLY DETAILS FOR THE PERIOD OF

DECEMBER 29, 2025 THROUGH DECEMBER 31, 2025

Professional Date Hours Explanation

Zach Holland 12/29/25 0.5 Call / meeting with Company / Debtors' advisors
Zach Holland 12/30/25 5.0 Court hearing

5.5
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PJT PARTNERS LP
SUMMARY OF HOURS FOR THE PERIOD OF

JANUARY 1, 2026 THROUGH JANUARY 31, 2026

Professional Title Hours

Josh Abramson 26.5

Avi Robbins 60.5

Ethan Ross 67.0

Stephen Bauer 3.0

Kate Podzorova 129.5

Duncan Healey 126.5

Ethan Noell 111.5

Zach Holland 2.5

Total 527.0

Partner

Director

Analyst

Analyst

Managing Director

Partner

Associate

Analyst

In re: United Site Services, Inc. et al.
Case No. 25-23630 (MBK)
Chapter 11
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PJT PARTNERS LP
HOURLY DETAILS FOR THE PERIOD OF

JANUARY 1, 2026 THROUGH JANUARY 31, 2026

Professional Date Hours Explanation

Josh Abramson 01/02/26 0.5 Call / meeting with Company / Debtors' advisors
Josh Abramson 01/02/26 0.5 Conversations and email correspondence on various matters
Josh Abramson 01/05/26 0.5 Call / meeting with Company / Debtors' advisors
Josh Abramson 01/05/26 0.5 Conversations and email correspondence on various matters
Josh Abramson 01/06/26 0.5 Call / meeting with Company / Debtors' advisors
Josh Abramson 01/06/26 0.5 Conversations and email correspondence on various matters
Josh Abramson 01/07/26 0.5 Conversations and email correspondence on various matters
Josh Abramson 01/08/26 0.5 Call / meeting with Company / Debtors' advisors
Josh Abramson 01/08/26 0.5 Call / meeting with Company / Debtors' advisors
Josh Abramson 01/08/26 0.5 Conversations and email correspondence on various matters
Josh Abramson 01/09/26 0.5 Conversations and email correspondence on various matters
Josh Abramson 01/11/26 0.5 Conversations and email correspondence on various matters
Josh Abramson 01/12/26 0.5 Conversations and email correspondence on various matters
Josh Abramson 01/12/26 0.5 Call / meeting with Company / Debtors' advisors
Josh Abramson 01/13/26 12.0 Call / meeting with third parties
Josh Abramson 01/14/26 0.5 Conversations and email correspondence on various matters
Josh Abramson 01/15/26 0.5 Call / meeting with Company / Debtors' advisors
Josh Abramson 01/15/26 0.5 Call / meeting with Company / Debtors' advisors
Josh Abramson 01/15/26 0.5 Conversations and email correspondence on various matters
Josh Abramson 01/16/26 0.5 Conversations and email correspondence on various matters
Josh Abramson 01/20/26 0.5 Conversations and email correspondence on various matters
Josh Abramson 01/21/26 0.5 Conversations and email correspondence on various matters
Josh Abramson 01/22/26 0.5 Conversations and email correspondence on various matters
Josh Abramson 01/22/26 0.5 Call / meeting with Company / Debtors' advisors
Josh Abramson 01/23/26 0.5 Conversations and email correspondence on various matters
Josh Abramson 01/26/26 0.5 Conversations and email correspondence on various matters
Josh Abramson 01/27/26 0.5 Conversations and email correspondence on various matters
Josh Abramson 01/29/26 0.5 Call / meeting with Company / Debtors' advisors
Josh Abramson 01/29/26 0.5 Conversations and email correspondence on various matters
Josh Abramson 01/30/26 0.5 Conversations and email correspondence on various matters

26.5
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PJT PARTNERS LP
HOURLY DETAILS FOR THE PERIOD OF

JANUARY 1, 2026 THROUGH JANUARY 31, 2026

Professional Date Hours Explanation

Avi Robbins 01/02/26 0.5 Call / meeting with Company / Debtors' advisors
Avi Robbins 01/02/26 0.5 Conversations and email correspondence on various matters
Avi Robbins 01/05/26 0.5 Call / meeting with Company / Debtors' advisors
Avi Robbins 01/05/26 0.5 Conversations and email correspondence on various matters
Avi Robbins 01/05/26 0.5 Preparation / review of materials / financial analysis
Avi Robbins 01/05/26 1.0 Preparation / review of materials / financial analysis
Avi Robbins 01/06/26 1.0 Conversations and email correspondence on various matters
Avi Robbins 01/06/26 0.5 Preparation / review of materials / financial analysis
Avi Robbins 01/06/26 0.5 Discussion with creditors and/or their advisors
Avi Robbins 01/06/26 0.5 Discussion with creditors and/or their advisors
Avi Robbins 01/06/26 0.5 Call / meeting with Company / Debtors' advisors
Avi Robbins 01/06/26 0.5 Call / meeting with Company / Debtors' advisors
Avi Robbins 01/06/26 0.5 Preparation / review of materials / financial analysis
Avi Robbins 01/07/26 1.0 Preparation / review of materials / financial analysis
Avi Robbins 01/07/26 0.5 Conversations and email correspondence on various matters
Avi Robbins 01/08/26 0.5 Call / meeting with Company / Debtors' advisors
Avi Robbins 01/08/26 0.5 Call / meeting with Company / Debtors' advisors
Avi Robbins 01/08/26 2.5 Preparation / review of materials / financial analysis
Avi Robbins 01/08/26 1.0 Conversations and email correspondence on various matters
Avi Robbins 01/08/26 0.5 Preparation / review of materials / financial analysis
Avi Robbins 01/09/26 0.5 PJT internal call / meeting
Avi Robbins 01/09/26 0.5 Call / meeting with Company / Debtors' advisors
Avi Robbins 01/09/26 0.5 Call / meeting with Company / Debtors' advisors
Avi Robbins 01/09/26 1.0 Preparation / review of materials / financial analysis
Avi Robbins 01/09/26 2.0 Preparation / review of materials / financial analysis
Avi Robbins 01/09/26 0.5 Conversations and email correspondence on various matters
Avi Robbins 01/10/26 0.5 Conversations and email correspondence on various matters
Avi Robbins 01/10/26 5.0 Preparation / review of materials / financial analysis
Avi Robbins 01/11/26 2.0 Preparation / review of materials / financial analysis
Avi Robbins 01/11/26 0.5 Conversations and email correspondence on various matters
Avi Robbins 01/12/26 0.5 Conversations and email correspondence on various matters
Avi Robbins 01/12/26 2.0 Preparation / review of materials / financial analysis
Avi Robbins 01/13/26 12.0 Call / meeting with third parties
Avi Robbins 01/14/26 2.0 Preparation / review of materials / financial analysis
Avi Robbins 01/14/26 0.5 Call / meeting with Company / Debtors' advisors
Avi Robbins 01/14/26 1.0 Preparation of court filings
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PJT PARTNERS LP
HOURLY DETAILS FOR THE PERIOD OF

JANUARY 1, 2026 THROUGH JANUARY 31, 2026

Professional Date Hours Explanation

Avi Robbins 01/15/26 0.5 Call / meeting with Company / Debtors' advisors
Avi Robbins 01/15/26 0.5 Call / meeting with Company / Debtors' advisors
Avi Robbins 01/15/26 0.5 Call / meeting with Company / Debtors' advisors
Avi Robbins 01/15/26 1.0 Preparation of court filings
Avi Robbins 01/16/26 0.5 Preparation / review of materials / financial analysis
Avi Robbins 01/16/26 2.0 Review of court filings
Avi Robbins 01/16/26 0.5 Conversations and email correspondence on various matters
Avi Robbins 01/17/26 0.5 Conversations and email correspondence on various matters
Avi Robbins 01/17/26 1.0 Preparation / review of materials / financial analysis
Avi Robbins 01/18/26 1.0 Preparation / review of materials / financial analysis
Avi Robbins 01/19/26 0.5 Preparation / review of materials / financial analysis
Avi Robbins 01/20/26 0.5 Preparation / review of materials / financial analysis
Avi Robbins 01/21/26 0.5 Conversations and email correspondence on various matters
Avi Robbins 01/21/26 0.5 Preparation / review of materials / financial analysis
Avi Robbins 01/26/26 0.5 Conversations and email correspondence on various matters
Avi Robbins 01/26/26 0.5 Preparation / review of materials / financial analysis
Avi Robbins 01/27/26 1.0 Conversations and email correspondence on various matters
Avi Robbins 01/27/26 0.5 Preparation / review of materials / financial analysis
Avi Robbins 01/29/26 0.5 PJT internal call / meeting
Avi Robbins 01/29/26 0.5 Conversations and email correspondence on various matters
Avi Robbins 01/29/26 0.5 Call / meeting with Company / Debtors' advisors
Avi Robbins 01/29/26 0.5 Call / meeting with Company / Debtors' advisors
Avi Robbins 01/30/26 0.5 Conversations and email correspondence on various matters
Avi Robbins 01/30/26 0.5 Preparation / review of materials / financial analysis

60.5
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PJT PARTNERS LP
HOURLY DETAILS FOR THE PERIOD OF

JANUARY 1, 2026 THROUGH JANUARY 31, 2026

Professional Date Hours Explanation

Ethan Ross 01/02/26 0.5 Call / meeting with Company / Debtors' advisors
Ethan Ross 01/02/26 1.0 Preparation / review of materials / financial analysis
Ethan Ross 01/02/26 1.0 Conversations and email correspondence on various matters
Ethan Ross 01/05/26 0.5 Call / meeting with Company / Debtors' advisors
Ethan Ross 01/05/26 1.0 Conversations and email correspondence on various matters
Ethan Ross 01/05/26 1.0 Preparation / review of materials / financial analysis
Ethan Ross 01/06/26 0.5 Call / meeting with Company / Debtors' advisors
Ethan Ross 01/06/26 0.5 Preparation / review of materials / financial analysis
Ethan Ross 01/06/26 1.5 Conversations and email correspondence on various matters
Ethan Ross 01/06/26 0.5 Preparation / review of materials / financial analysis
Ethan Ross 01/07/26 0.5 Discussion with creditors and/or their advisors
Ethan Ross 01/07/26 0.5 Discussion with creditors and/or their advisors
Ethan Ross 01/07/26 1.0 Preparation / review of materials / financial analysis
Ethan Ross 01/07/26 1.0 Preparation / review of materials / financial analysis
Ethan Ross 01/07/26 1.5 Conversations and email correspondence on various matters
Ethan Ross 01/08/26 0.5 Call / meeting with Company / Debtors' advisors
Ethan Ross 01/08/26 0.5 Call / meeting with Company / Debtors' advisors
Ethan Ross 01/08/26 0.5 Call / meeting with third parties
Ethan Ross 01/08/26 0.5 Preparation / review of materials / financial analysis
Ethan Ross 01/08/26 1.0 Conversations and email correspondence on various matters
Ethan Ross 01/09/26 0.5 PJT internal call / meeting
Ethan Ross 01/09/26 0.5 Call / meeting with Company / Debtors' advisors
Ethan Ross 01/09/26 1.0 Conversations and email correspondence on various matters
Ethan Ross 01/10/26 0.5 Conversations and email correspondence on various matters
Ethan Ross 01/11/26 1.0 Preparation / review of materials / financial analysis
Ethan Ross 01/11/26 1.0 Conversations and email correspondence on various matters
Ethan Ross 01/12/26 0.5 Call / meeting with Company / Debtors' advisors
Ethan Ross 01/12/26 0.5 Discussion with creditors and/or their advisors
Ethan Ross 01/12/26 1.0 Conversations and email correspondence on various matters
Ethan Ross 01/12/26 2.0 Preparation / review of materials / financial analysis
Ethan Ross 01/12/26 2.0 Preparation / review of materials / financial analysis
Ethan Ross 01/13/26 12.0 Call / meeting with third parties
Ethan Ross 01/14/26 1.0 Conversations and email correspondence on various matters
Ethan Ross 01/14/26 1.0 Review of court filings
Ethan Ross 01/15/26 0.5 Call / meeting with Company / Debtors' advisors
Ethan Ross 01/15/26 0.5 Call / meeting with Company / Debtors' advisors
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Ethan Ross 01/15/26 0.5 Preparation / review of materials / financial analysis
Ethan Ross 01/15/26 1.0 Conversations and email correspondence on various matters
Ethan Ross 01/15/26 1.0 Preparation of court filings
Ethan Ross 01/16/26 1.0 Call / meeting with Company / Debtors' advisors
Ethan Ross 01/16/26 1.0 Conversations and email correspondence on various matters
Ethan Ross 01/16/26 2.0 Review of court filings
Ethan Ross 01/16/26 0.5 Review of court filings
Ethan Ross 01/17/26 1.0 Conversations and email correspondence on various matters
Ethan Ross 01/17/26 1.0 Preparation / review of materials / financial analysis
Ethan Ross 01/18/26 1.0 Preparation / review of materials / financial analysis
Ethan Ross 01/19/26 1.0 Conversations and email correspondence on various matters
Ethan Ross 01/19/26 0.5 Preparation / review of materials / financial analysis
Ethan Ross 01/20/26 1.0 Conversations and email correspondence on various matters
Ethan Ross 01/20/26 0.5 Preparation / review of materials / financial analysis
Ethan Ross 01/21/26 1.0 Conversations and email correspondence on various matters
Ethan Ross 01/22/26 0.5 Call / meeting with Company / Debtors' advisors
Ethan Ross 01/22/26 0.5 Preparation / review of materials / financial analysis
Ethan Ross 01/22/26 1.0 Conversations and email correspondence on various matters
Ethan Ross 01/23/26 1.0 Conversations and email correspondence on various matters
Ethan Ross 01/23/26 0.5 Preparation / review of materials / financial analysis
Ethan Ross 01/26/26 1.0 Conversations and email correspondence on various matters
Ethan Ross 01/27/26 1.0 Conversations and email correspondence on various matters
Ethan Ross 01/28/26 1.0 Conversations and email correspondence on various matters
Ethan Ross 01/29/26 0.5 Call / meeting with Company / Debtors' advisors
Ethan Ross 01/29/26 0.5 Call / meeting with Company / Debtors' advisors
Ethan Ross 01/29/26 1.0 Call / meeting with Company / Debtors' advisors
Ethan Ross 01/29/26 1.0 Conversations and email correspondence on various matters
Ethan Ross 01/29/26 0.5 PJT internal call / meeting
Ethan Ross 01/30/26 1.0 Conversations and email correspondence on various matters
Ethan Ross 01/30/26 0.5 Preparation / review of materials / financial analysis
Ethan Ross 01/30/26 0.5 Preparation / review of materials / financial analysis

67.0
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Stephen Bauer 01/05/26 0.5 Call / meeting with Company / Debtors' advisors
Stephen Bauer 01/08/26 0.5 Call / meeting with Company / Debtors' advisors
Stephen Bauer 01/08/26 0.5 Call / meeting with Company / Debtors' advisors
Stephen Bauer 01/12/26 0.5 Call / meeting with Company / Debtors' advisors
Stephen Bauer 01/15/26 0.5 Call / meeting with Company / Debtors' advisors
Stephen Bauer 01/29/26 0.5 Call / meeting with Company / Debtors' advisors

3.0
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Kate Podzorova 01/02/26 2.0 Conversations and email correspondence on various matters
Kate Podzorova 01/04/26 2.0 Conversations and email correspondence on various matters
Kate Podzorova 01/05/26 0.5 Call / meeting with Company / Debtors' advisors
Kate Podzorova 01/05/26 2.0 Conversations and email correspondence on various matters
Kate Podzorova 01/05/26 0.5 Preparation / review of materials / financial analysis
Kate Podzorova 01/06/26 0.5 Call / meeting with Company / Debtors' advisors
Kate Podzorova 01/06/26 1.5 Preparation / review of materials / financial analysis
Kate Podzorova 01/06/26 1.5 Preparation / review of materials / financial analysis
Kate Podzorova 01/06/26 2.0 Conversations and email correspondence on various matters
Kate Podzorova 01/07/26 0.5 Discussion with creditors and/or their advisors
Kate Podzorova 01/07/26 0.5 Discussion with creditors and/or their advisors
Kate Podzorova 01/07/26 1.5 Preparation / review of materials / financial analysis
Kate Podzorova 01/07/26 4.0 Preparation / review of materials / financial analysis
Kate Podzorova 01/07/26 2.0 Conversations and email correspondence on various matters
Kate Podzorova 01/08/26 0.5 Call / meeting with Company / Debtors' advisors
Kate Podzorova 01/08/26 0.5 Call / meeting with Company / Debtors' advisors
Kate Podzorova 01/08/26 0.5 Call / meeting with third parties
Kate Podzorova 01/08/26 4.0 Preparation / review of materials / financial analysis
Kate Podzorova 01/08/26 1.5 Preparation / review of materials / financial analysis
Kate Podzorova 01/08/26 2.0 Conversations and email correspondence on various matters
Kate Podzorova 01/09/26 0.5 PJT internal call / meeting
Kate Podzorova 01/09/26 0.5 Call / meeting with Company / Debtors' advisors
Kate Podzorova 01/09/26 0.5 Call / meeting with Company / Debtors' advisors
Kate Podzorova 01/09/26 5.0 Preparation / review of materials / financial analysis
Kate Podzorova 01/09/26 0.5 Preparation / review of materials / financial analysis
Kate Podzorova 01/09/26 2.0 Conversations and email correspondence on various matters
Kate Podzorova 01/10/26 8.0 Preparation / review of materials / financial analysis
Kate Podzorova 01/10/26 2.0 Conversations and email correspondence on various matters
Kate Podzorova 01/11/26 0.5 Discussion with creditors and/or their advisors
Kate Podzorova 01/11/26 1.0 Preparation / review of materials / financial analysis
Kate Podzorova 01/11/26 8.0 Preparation / review of materials / financial analysis
Kate Podzorova 01/11/26 2.0 Conversations and email correspondence on various matters
Kate Podzorova 01/12/26 2.0 Preparation / review of materials / financial analysis
Kate Podzorova 01/12/26 0.5 Call / meeting with Company / Debtors' advisors
Kate Podzorova 01/12/26 0.5 Discussion with creditors and/or their advisors
Kate Podzorova 01/12/26 1.0 Preparation / review of materials / financial analysis
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Kate Podzorova 01/12/26 4.0 Preparation / review of materials / financial analysis
Kate Podzorova 01/12/26 2.0 Conversations and email correspondence on various matters
Kate Podzorova 01/13/26 12.0 Call / meeting with third parties
Kate Podzorova 01/14/26 1.0 Preparation / review of materials / financial analysis
Kate Podzorova 01/14/26 2.0 Conversations and email correspondence on various matters
Kate Podzorova 01/15/26 0.5 Call / meeting with Company / Debtors' advisors
Kate Podzorova 01/15/26 0.5 Call / meeting with Company / Debtors' advisors
Kate Podzorova 01/15/26 1.0 Preparation / review of materials / financial analysis
Kate Podzorova 01/15/26 2.0 Conversations and email correspondence on various matters
Kate Podzorova 01/16/26 1.0 Call / meeting with Company / Debtors' advisors
Kate Podzorova 01/16/26 0.5 Call / meeting with Company / Debtors' advisors
Kate Podzorova 01/16/26 2.0 Conversations and email correspondence on various matters
Kate Podzorova 01/17/26 2.0 Conversations and email correspondence on various matters
Kate Podzorova 01/18/26 0.5 Conversations and email correspondence on various matters
Kate Podzorova 01/19/26 2.0 Conversations and email correspondence on various matters
Kate Podzorova 01/20/26 1.0 Preparation / review of materials / financial analysis
Kate Podzorova 01/20/26 1.0 Preparation / review of materials / financial analysis
Kate Podzorova 01/20/26 2.0 Conversations and email correspondence on various matters
Kate Podzorova 01/21/26 1.0 Preparation / review of materials / financial analysis
Kate Podzorova 01/21/26 2.0 Conversations and email correspondence on various matters
Kate Podzorova 01/21/26 0.5 Preparation / review of materials / financial analysis
Kate Podzorova 01/22/26 0.5 Call / meeting with Company / Debtors' advisors
Kate Podzorova 01/22/26 1.0 Preparation / review of materials / financial analysis
Kate Podzorova 01/22/26 2.0 Conversations and email correspondence on various matters
Kate Podzorova 01/23/26 2.0 Conversations and email correspondence on various matters
Kate Podzorova 01/24/26 0.5 Conversations and email correspondence on various matters
Kate Podzorova 01/25/26 1.0 Preparation / review of materials / financial analysis
Kate Podzorova 01/25/26 2.0 Conversations and email correspondence on various matters
Kate Podzorova 01/26/26 2.0 Conversations and email correspondence on various matters
Kate Podzorova 01/26/26 1.0 Preparation / review of materials / financial analysis
Kate Podzorova 01/27/26 2.0 Conversations and email correspondence on various matters
Kate Podzorova 01/28/26 2.0 Conversations and email correspondence on various matters
Kate Podzorova 01/29/26 0.5 Call / meeting with Company / Debtors' advisors
Kate Podzorova 01/29/26 0.5 Call / meeting with Company / Debtors' advisors
Kate Podzorova 01/29/26 1.0 Call / meeting with Company / Debtors' advisors
Kate Podzorova 01/29/26 0.5 Call / meeting with third parties
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Kate Podzorova 01/29/26 2.0 Conversations and email correspondence on various matters
Kate Podzorova 01/29/26 0.5 PJT internal call / meeting
Kate Podzorova 01/30/26 2.0 Conversations and email correspondence on various matters
Kate Podzorova 01/30/26 1.5 Preparation / review of materials / financial analysis

129.5
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Duncan Healey 01/02/26 0.5 Call / meeting with Company / Debtors' advisors
Duncan Healey 01/02/26 2.0 Conversations and email correspondence on various matters
Duncan Healey 01/02/26 3.0 Preparation / review of materials / financial analysis
Duncan Healey 01/02/26 1.0 Preparation / review of materials / financial analysis
Duncan Healey 01/02/26 1.5 Preparation / review of materials / financial analysis
Duncan Healey 01/03/26 0.5 Preparation / review of materials / financial analysis
Duncan Healey 01/05/26 0.5 Call / meeting with Company / Debtors' advisors
Duncan Healey 01/05/26 0.5 Preparation / review of materials / financial analysis
Duncan Healey 01/05/26 0.5 Preparation / review of materials / financial analysis
Duncan Healey 01/05/26 0.5 Preparation / review of materials / financial analysis
Duncan Healey 01/05/26 0.5 Conversations and email correspondence on various matters
Duncan Healey 01/06/26 0.5 Call / meeting with Company / Debtors' advisors
Duncan Healey 01/06/26 1.0 Preparation / review of materials / financial analysis
Duncan Healey 01/06/26 3.0 Preparation / review of materials / financial analysis
Duncan Healey 01/06/26 2.0 Conversations and email correspondence on various matters
Duncan Healey 01/07/26 0.5 Discussion with creditors and/or their advisors
Duncan Healey 01/07/26 2.0 Preparation / review of materials / financial analysis
Duncan Healey 01/07/26 0.5 Discussion with creditors and/or their advisors
Duncan Healey 01/07/26 2.0 Conversations and email correspondence on various matters
Duncan Healey 01/07/26 2.0 Preparation / review of materials / financial analysis
Duncan Healey 01/08/26 0.5 Call / meeting with Company / Debtors' advisors
Duncan Healey 01/08/26 0.5 Call / meeting with Company / Debtors' advisors
Duncan Healey 01/08/26 0.5 Call / meeting with third parties
Duncan Healey 01/08/26 2.0 Conversations and email correspondence on various matters
Duncan Healey 01/08/26 4.0 Preparation / review of materials / financial analysis
Duncan Healey 01/09/26 0.5 PJT internal call / meeting
Duncan Healey 01/09/26 0.5 Call / meeting with Company / Debtors' advisors
Duncan Healey 01/09/26 2.0 Conversations and email correspondence on various matters
Duncan Healey 01/09/26 2.0 Preparation / review of materials / financial analysis
Duncan Healey 01/10/26 2.0 Preparation / review of materials / financial analysis
Duncan Healey 01/10/26 0.5 Conversations and email correspondence on various matters
Duncan Healey 01/11/26 0.5 Discussion with creditors and/or their advisors
Duncan Healey 01/11/26 2.0 Conversations and email correspondence on various matters
Duncan Healey 01/11/26 7.0 Preparation / review of materials / financial analysis
Duncan Healey 01/11/26 1.0 Preparation / review of materials / financial analysis
Duncan Healey 01/12/26 0.5 Call / meeting with Company / Debtors' advisors
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Duncan Healey 01/12/26 0.5 Discussion with creditors and/or their advisors
Duncan Healey 01/12/26 2.0 Conversations and email correspondence on various matters
Duncan Healey 01/12/26 6.0 Preparation / review of materials / financial analysis
Duncan Healey 01/13/26 12.0 Call / meeting with third parties
Duncan Healey 01/14/26 2.0 Conversations and email correspondence on various matters
Duncan Healey 01/14/26 2.0 Preparation / review of materials / financial analysis
Duncan Healey 01/15/26 0.5 Call / meeting with Company / Debtors' advisors
Duncan Healey 01/15/26 0.5 Call / meeting with Company / Debtors' advisors
Duncan Healey 01/15/26 2.0 Conversations and email correspondence on various matters
Duncan Healey 01/15/26 1.0 Preparation / review of materials / financial analysis
Duncan Healey 01/16/26 1.0 Call / meeting with Company / Debtors' advisors
Duncan Healey 01/16/26 3.0 Preparation / review of materials / financial analysis
Duncan Healey 01/20/26 2.0 Conversations and email correspondence on various matters
Duncan Healey 01/16/26 1.0 Preparation / review of materials / financial analysis
Duncan Healey 01/21/26 0.5 Call / meeting with Company / Debtors' advisors
Duncan Healey 01/21/26 3.0 Preparation / review of materials / financial analysis
Duncan Healey 01/21/26 0.5 Preparation / review of materials / financial analysis
Duncan Healey 01/22/26 0.5 Call / meeting with Company / Debtors' advisors
Duncan Healey 01/22/26 2.0 Conversations and email correspondence on various matters
Duncan Healey 01/22/26 1.0 Preparation / review of materials / financial analysis
Duncan Healey 01/22/26 2.5 Preparation / review of materials / financial analysis
Duncan Healey 01/22/26 1.5 Preparation / review of materials / financial analysis
Duncan Healey 01/23/26 1.0 Preparation / review of materials / financial analysis
Duncan Healey 01/23/26 1.5 Preparation / review of materials / financial analysis
Duncan Healey 01/25/26 2.0 Conversations and email correspondence on various matters
Duncan Healey 01/25/26 2.0 Preparation / review of materials / financial analysis
Duncan Healey 01/26/26 2.0 Conversations and email correspondence on various matters
Duncan Healey 01/26/26 4.0 Preparation / review of materials / financial analysis
Duncan Healey 01/27/26 2.0 Preparation / review of materials / financial analysis
Duncan Healey 01/27/26 2.0 Conversations and email correspondence on various matters
Duncan Healey 01/27/26 0.5 Preparation / review of materials / financial analysis
Duncan Healey 01/27/26 0.5 Preparation / review of materials / financial analysis
Duncan Healey 01/28/26 2.0 Conversations and email correspondence on various matters
Duncan Healey 01/29/26 0.5 Call / meeting with Company / Debtors' advisors
Duncan Healey 01/29/26 0.5 Call / meeting with Company / Debtors' advisors
Duncan Healey 01/29/26 1.0 Call / meeting with Company / Debtors' advisors
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Duncan Healey 01/29/26 2.5 Preparation / review of materials / financial analysis
Duncan Healey 01/29/26 0.5 Call / meeting with third parties
Duncan Healey 01/29/26 2.0 Conversations and email correspondence on various matters
Duncan Healey 01/29/26 0.5 PJT internal call / meeting
Duncan Healey 01/30/26 2.0 Conversations and email correspondence on various matters

126.5
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Ethan Noell 01/02/26 0.5 Call / meeting with Company / Debtors' advisors
Ethan Noell 01/02/26 4.0 Preparation / review of materials / financial analysis
Ethan Noell 01/02/26 2.0 Conversations and email correspondence on various matters
Ethan Noell 01/05/26 0.5 Call / meeting with Company / Debtors' advisors
Ethan Noell 01/06/26 0.5 Call / meeting with Company / Debtors' advisors
Ethan Noell 01/06/26 2.0 Conversations and email correspondence on various matters
Ethan Noell 01/06/26 2.0 Preparation / review of materials / financial analysis
Ethan Noell 01/07/26 0.5 Discussion with creditors and/or their advisors
Ethan Noell 01/07/26 0.5 Discussion with creditors and/or their advisors
Ethan Noell 01/07/26 0.5 Preparation / review of materials / financial analysis
Ethan Noell 01/07/26 3.0 Preparation / review of materials / financial analysis
Ethan Noell 01/07/26 3.5 Preparation / review of materials / financial analysis
Ethan Noell 01/07/26 2.5 Preparation / review of materials / financial analysis
Ethan Noell 01/07/26 2.0 Conversations and email correspondence on various matters
Ethan Noell 01/08/26 0.5 Call / meeting with Company / Debtors' advisors
Ethan Noell 01/08/26 0.5 Call / meeting with Company / Debtors' advisors
Ethan Noell 01/08/26 0.5 Call / meeting with third parties
Ethan Noell 01/08/26 2.0 Preparation / review of materials / financial analysis
Ethan Noell 01/08/26 4.0 Preparation / review of materials / financial analysis
Ethan Noell 01/08/26 2.0 Conversations and email correspondence on various matters
Ethan Noell 01/09/26 0.5 PJT internal call / meeting
Ethan Noell 01/09/26 0.5 Call / meeting with Company / Debtors' advisors
Ethan Noell 01/09/26 2.0 Conversations and email correspondence on various matters
Ethan Noell 01/09/26 4.5 Preparation / review of materials / financial analysis
Ethan Noell 01/09/26 1.5 Preparation / review of materials / financial analysis
Ethan Noell 01/10/26 1.0 Preparation / review of materials / financial analysis
Ethan Noell 01/10/26 5.0 Preparation / review of materials / financial analysis
Ethan Noell 01/11/26 0.5 Discussion with creditors and/or their advisors
Ethan Noell 01/11/26 2.0 Preparation / review of materials / financial analysis
Ethan Noell 01/11/26 6.5 Preparation / review of materials / financial analysis
Ethan Noell 01/11/26 2.0 Conversations and email correspondence on various matters
Ethan Noell 01/12/26 0.5 Call / meeting with Company / Debtors' advisors
Ethan Noell 01/12/26 0.5 Discussion with creditors and/or their advisors
Ethan Noell 01/12/26 1.5 Preparation / review of materials / financial analysis
Ethan Noell 01/12/26 2.0 Conversations and email correspondence on various matters
Ethan Noell 01/12/26 1.5 Preparation / review of materials / financial analysis
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Ethan Noell 01/13/26 12.0 Call / meeting with third parties
Ethan Noell 01/14/26 1.5 Preparation / review of materials / financial analysis
Ethan Noell 01/14/26 1.0 Preparation / review of materials / financial analysis
Ethan Noell 01/14/26 2.0 Conversations and email correspondence on various matters
Ethan Noell 01/15/26 0.5 Call / meeting with Company / Debtors' advisors
Ethan Noell 01/15/26 0.5 Call / meeting with Company / Debtors' advisors
Ethan Noell 01/15/26 0.5 Preparation / review of materials / financial analysis
Ethan Noell 01/15/26 1.0 Preparation / review of materials / financial analysis
Ethan Noell 01/15/26 2.0 Conversations and email correspondence on various matters
Ethan Noell 01/16/26 1.0 Call / meeting with Company / Debtors' advisors
Ethan Noell 01/20/26 2.0 Conversations and email correspondence on various matters
Ethan Noell 01/20/26 1.0 Preparation / review of materials / financial analysis
Ethan Noell 01/21/26 0.5 Preparation / review of materials / financial analysis
Ethan Noell 01/21/26 0.5 Preparation / review of materials / financial analysis
Ethan Noell 01/22/26 0.5 Call / meeting with Company / Debtors' advisors
Ethan Noell 01/22/26 1.5 Preparation / review of materials / financial analysis
Ethan Noell 01/22/26 2.0 Conversations and email correspondence on various matters
Ethan Noell 01/25/26 2.0 Conversations and email correspondence on various matters
Ethan Noell 01/26/26 0.5 Preparation / review of materials / financial analysis
Ethan Noell 01/26/26 2.0 Conversations and email correspondence on various matters
Ethan Noell 01/26/26 0.5 Preparation / review of materials / financial analysis
Ethan Noell 01/27/26 2.0 Conversations and email correspondence on various matters
Ethan Noell 01/28/26 2.0 Conversations and email correspondence on various matters
Ethan Noell 01/29/26 0.5 Call / meeting with Company / Debtors' advisors
Ethan Noell 01/29/26 0.5 Call / meeting with Company / Debtors' advisors
Ethan Noell 01/29/26 1.0 Call / meeting with Company / Debtors' advisors
Ethan Noell 01/29/26 0.5 Call / meeting with third parties
Ethan Noell 01/29/26 2.0 Conversations and email correspondence on various matters
Ethan Noell 01/29/26 0.5 PJT internal call / meeting
Ethan Noell 01/30/26 2.0 Conversations and email correspondence on various matters

111.5
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Zach Holland 01/05/26 0.5 Call / meeting with Company / Debtors' advisors
Zach Holland 01/08/26 0.5 Call / meeting with Company / Debtors' advisors
Zach Holland 01/12/26 0.5 Call / meeting with Company / Debtors' advisors
Zach Holland 01/15/26 0.5 Call / meeting with Company / Debtors' advisors
Zach Holland 01/29/26 0.5 Call / meeting with Company / Debtors' advisors

2.5
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