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INTRODUCTION 
 

The debtor, Fieldstone A&E, LLC, d/b/a Fieldstone Engineering, d/b/a 
Fieldstone A & E, d/b/a Fieldstone Architecture, d/b/a Fieldstone Architecture & 
Engineering (the “Debtor”) proposes this plan of reorganization (the “Plan”) for the 
resolution of outstanding claims against and interest in the Debtor pursuant to the 
Bankruptcy Code. Capitalized terms used herein and not otherwise defined shall 
have meanings ascribed to such terms in Article 1 hereof.  The Debtor is the 
proponent of the Plan under Bankruptcy Code sections 1189(a) and 1129. 

 
ARTICLE I 

DEFINITIONS, RULES OF INTERPRETATION  
AND COMPUTATION OF TIME 

 
1.1 Scope of Definitions; Rules of Construction: For the purposes of the 

Plan, except as expressly provided or unless the context otherwise requires, all 
capitalized terms not otherwise defined shall have the meanings ascribed to them in 
this Article I of the Plan. Any term used in the Plan that is not defined in this Article 
I of the Plan, but is defined in the Bankruptcy Code or the Bankruptcy Rules (as 
defined below) shall have the meaning ascribed to such terms in the Bankruptcy 
Code or the Bankruptcy Rules as the case shall be. Whenever the context requires, 
such terms shall include the plural as well as the singular number, the masculine 
gender shall include the feminine and the feminine gender shall include masculine. 
For purposes of the Plan, the following terms shall have the meaning set forth below, 
unless the context requires otherwise. 
 

1.2 Definitions: 
 

1.2.1 “Administrative Claim” means Allowed Claims for costs and 
expenses of administration of this chapter 11 case allowed under §§ 503(b) and 
507(a)(2) of the Bankruptcy Code. 

 
1.2.2 “Administrative Claims Bar Date” means the deadline for filing 

requests for payment of allowed Administrative Claims (other than Professional Fee 
claims), which shall be the first Business Day that is fourteen (14) days following 
the Effective Date, except as specifically set forth in the Plan or a Final Order. 

 
1.2.3 “Administrative Creditor” means a holder of an Administrative 

Claim. 
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1.2.4 “Allowed Claim” or “Allowed Interest” means any Claim for 
which a proof of claim has been filed prior to the Bar Date or that is scheduled and 
not listed as disputed, contingent, or unliquidated, and to which no objection has 
been timely filed; or any claim as to which an objection has been resolved by a Final 
Order of the Court establishing the priority and amount of such claim. 

 
1.2.5 “Article” refers to a specific article of this Plan. 

 
1.2.6 “Avoidance Actions” means Causes of Action of the Debtor, the 

Estate of the Reorganized Debtor arising under Chapter 5, and any related sections 
of the Bankruptcy Code, including without limitation, §§ 502, 510, 541, 544, 545, 
547, 548, 549, 550 and 553 of the Bankruptcy Code, or under related state or federal 
statutes and common law, including fraudulent transfer laws, whether or not 
litigation is commenced to prosecute such Cause of Action. 

 
1.2.7 “Ballot” The ballot attached as Exhibit C, which has been 

distributed to all Creditors and parties-in-interest in connection with the solicitation 
of votes for or against the Plan. 
 

1.2.8 “Bankruptcy Code” or “Code” means the Bankruptcy Reform 
Act of 1978, as amended (11 U.S.C. §§101, et seq.). 
 

1.2.9 “Bankruptcy Court” or “Court” means the United States 
Bankruptcy Court for the Eastern District of Michigan, Southern Division, and any 
court having jurisdiction to hear appeals therefrom. 
 

1.2.10  “Bankruptcy Rules” or “Rules” means the Federal Rules of 
Bankruptcy Procedure, as promulgated by the Supreme Court that became effective 
on August 1, 1991, and any amendments thereto. To the extent applicable, 
Bankruptcy Rules also refers to the Local Rules of the U.S. District Court for the 
Eastern District of Michigan, as amended and the Local Bankruptcy Rules for the 
Eastern District of Michigan, as amended. 

 
1.2.11 “Bar Date” means the date established by the Bankruptcy Court 

for the filing of any Claims. 
 
1.2.12 “Business Day” means any day, other than a Saturday, Sunday 

or Legal Holiday, as that term is defined in Bankruptcy Rule 9006(a). 
 
1.2.13  “Case” means the bankruptcy case currently pending before the 
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Bankruptcy Court entitled In re Fieldstone A&E, LLC, d/b/a Fieldstone 
Engineering, d/b/a Fieldstone A & E, d/b/a Fieldstone Architecture, d/b/a Fieldstone 
Architecture & Engineering, Case No. 26-48494. 

 
1.2.14  “Causes of Action” means all Claims, rights and causes of action 

belonging to the Debtor and upon confirmation, the Reorganized Debtor, including 
without limitation, Avoidance Actions and any related Claims and actions arising 
under such sections of the Bankruptcy Code by operation of law or otherwise; any 
Claims or Causes of Action against any third parties and any and all proceeds of the 
foregoing. 

 
1.2.15  “Claim” means any right to payment, whether or not such right 

is reduced to judgment, liquidated, unliquidated, fixed, contingent, matured, 
unmatured, disputed, undisputed, legal, equitable, secured or unsecured, or any right 
to an equitable remedy for breach of performance if such breach gives rise to a right 
to payment, whether or not such right to an equitable remedy is reduced to judgment, 
fixed, contingent, matured, unmatured, disputed, undisputed, secured or unsecured 
including any demands for payment from any of Debtor’s insurers. 

 
1.2.16  “Claimant” means any individual or entity which has a valid 

Claim as defined herein. 
 

1.2.17  “Class” means a class of holders of Claims or Interests described 
in Article IV of this Plan. 

 
1.2.18  “Commercial Lease” means the certain Office Building Lease 

dated June 26, 2019, and Amendment to Office Building Lease between ESF 
Properties 22-01, LLC as landlord and the Debtor as tenant.   

 
1.2.19  “Confirmation Date” means the date upon which the Bankruptcy 

Court enters the Confirmation Order. 
 

1.2.20  “Confirmation Hearing” means the hearing conducted by the 
Bankruptcy Court to consider the confirmation of the Plan filed by the Debtor. 

 
1.2.21  “Confirmation Order” means the Order entered confirming this 

Plan pursuant to §1129 of the Code. 
 

1.2.22  “Contested Claim” or “Contested Interest” means any Claim or 
Interest as to which the Debtor or any other party in interest has interposed an 
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objection or commenced an adversary proceeding in accordance with the 
Bankruptcy Code, Bankruptcy Rules and this Plan, which objection has not been 
determined by a Final Order. 

 
1.2.23  “Creditor” means any holder of a Claim against the Debtor. 

 
1.2.24  “Debtor” means Fieldstone A&E, LLC, d/b/a Fieldstone 

Engineering, d/b/a Fieldstone A & E, d/b/a Fieldstone Architecture, d/b/a Fieldstone 
Architecture & Engineering.  

 
1.2.25  “Debtor-In-Possession” means the Debtor in its capacity as 

debtor-in-possession as term as defined in the Bankruptcy Code in the Case. 
 

1.2.26  “Disallowed” means (a) a Claim or Interest or any portion 
thereof, that has been disallowed by a Final Order or a settlement, (b) a Claim or 
Interest or any portion thereof that is listed in the Debtor’s Schedules at zero or as 
contingent, disputed, or unliquidated and as to which a Bar Date has been established 
but no Proof of Claim has been timely filed or deemed timely filed with the 
Bankruptcy Court pursuant to either the Bankruptcy Code or any Final Order of the 
Bankruptcy Court or otherwise deemed timely filed under applicable law, or (c) a 
Claim or Interest or any portion thereof that is not listed in the Debtor’s Schedules 
and as to which a Bar Date has been established but no Proof of Claim has been 
timely filed or deemed timely filed with the Bankruptcy Court pursuant to either the 
Bankruptcy Code or any Final Order of the Bankruptcy Court or otherwise deemed 
timely filed under applicable law. 

 
1.2.27  “Distribution” means any consideration paid to any Person by 

or on behalf of the Debtor or Reorganized Debtor pursuant to this Plan.   
 

1.2.28  “Effective Date” means the date that is one (1) day after the 
Confirmation Order becomes a Final Order. 

 
1.2.29  “Estate” means the bankruptcy estate of the Debtor created 

pursuant to § 541 of the Bankruptcy Code. 
 

1.2.30  “Final Order” means an Order of the Bankruptcy Court as to 
which (i) the time for appeal has expired and no appeal has been timely taken; or (ii) 
any timely appeal has been finally determined or dismissed; or (iii) an appeal has 
been timely taken but such order has not been stayed within fourteen (14) days after 
the filing of such appeal. 
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1.2.31  “Governmental Unit” has the meaning ascribed to it in § 101(27) 

of the Bankruptcy Code. 
 

1.2.32  “Holder” means a Person holding a Claim, Interest, or Lien, as 
applicable.  

 
1.2.33  “Impaired” means a Claim treated under this Plan, unless the 

Plan: 
 

A. leaves unaltered the legal, equitable, and contractual rights to 
which such Claim or Interest entitles the holder of such Claim or Interest; or 
notwithstanding any contractual provision or applicable law that entitles the holder 
of such Claim or Interest to demand or receive accelerated payment of such Claim 
or Interest after the occurrence of a default; 

 
B. cures any such default (other than defaults relating to (i) any 

penalty interest rate or provision arising from a non-monetary default by the Debtor; 
(ii) the solvency or financial condition of the Debtor; or (iii) the commencement of 
this Case) that occurred before or after the commencement of the Case; 
 

C. reinstates the maturity of such Claim or Interest as such maturity 
existed before such default; 
 

D. compensates the Holder of such Claim or Interest for any 
damages incurred as a result of any reasonable reliance on such contractual provision 
or such applicable law; and 
 

E. does not otherwise alter the legal, equitable or contractual rights 
to which such Claim or Interest entitles its holder. 

 
1.2.34  “Insider” means a current or former director, shareholder, 

officer, partner, person in control, relative of a director, officer, partner, or person in 
control of the Debtor or a corporation or entity in which an Insider of the Debtor is 
an Insider. 

 
1.2.35  “Interest” means an equity interest in the Debtor as defined in § 

101(16) of the Code. 
 
1.2.36  “Interest Rate” means (a) with respect to Claims entitled to 
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interest under § 506 of the Bankruptcy Code and this Plan and having an applicable 
contractual rate of interest evidenced by a writing signed by an executive officer of 
the Debtor the lowest rate of interest provided in such contract, without regard to 
any default by Debtor, (b) with respect to all other Claims entitled to interest under 
the Bankruptcy Code and this Plan, the applicable statutory rate for such Claims or, 
if no statutory rate exists, 1.0% per year, or (c) with respect to (a) or (b) such other 
interest rate as may be determined by a Final Order of the Bankruptcy Court. 
 

1.2.37  “Lien” means any security interest, lien, tax lien, mortgage, 
encumbrance, common law or statutory lien, charge against, or an interest in 
property to secure payment of a debt or performance of an obligation. “Lien” shall 
be defined as, and interpreted in, as broad a manner as possible. 

 
1.2.38  “Petition Date” means July 30, 2026, the date that the Debtor 

filed its chapter 11 voluntary petition, which commenced the Case. 
 

1.2.39  “Person” has the meaning given to it under § 101(41) of the 
Bankruptcy Code and any corporation, general partnership, limited partnership, 
limited liability company, association, joint stock company, joint venture, trust, 
unincorporated organization, a governmental unit, or any subdivision thereof, the 
Office of the United States Trustee and any other entity.   

 
1.2.40  “Plan” means this Plan, as it may be altered, amended or 

modified from time to time. 
 

1.2.41  “Priority Claim” means a Claim under or entitled to priority 
under any of the following sections of the Code: §§ 507(a)(4), 507(a)(5), or 
507(a)(8). 

 
1.2.42  “Pro Rata” means, at any time, the proportion that the face 

amount of a Claim in a particular Class bears to the aggregate face amount of all 
Claims (including disputed or Contested Claims) in such Class, unless the Plan 
expressly provides otherwise. 

 
1.2.43  “Professional Fees” means the fees and reimbursement for 

disbursements owed to attorneys, accountants, or other professionals whose 
employment has been approved by the Bankruptcy Court. 

 
1.2.44  “Proponent” means the Debtor, the proponent of this Plan. 
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1.2.45  “Section” refers to a specific section or subsection of this Plan, 
unless otherwise set forth herein. 

 
1.2.46  “Secured Claim” means a Claim secured by a Lien on property 

in which the estate has an interest but only to the extent of the value of the Creditor's 
interest in the estate's interest in the property as of the Petition Date. 

 
1.2.47  “Software License Agreement” means the Software Product 

License Agreement effective March 6, 2018 between the Debtor and Jonathan 
Albert, doing business as LotSpec, including all attachments and amendments 
thereto.   

 
1.2.48  “Subchapter V Trustee” means the trustee appointed in the Case 

pursuant to Section 1183. 
 

1.2.49  “Unimpaired” or “Unimpaired Claim” means a Claim treated 
under this Plan that leaves unaltered the legal, equitable, and contractual rights of 
such Claim and is not Impaired. 

 
1.2.50  “United States Trustee” means the Unites States Trustee for 

Region 9. 
 

1.2.51  “Unsecured Claim” means a Claim that is not a Secured Claim 
and is not an Administrative Claim or a Priority Claim. 

 
1.3 Rules of Interpretation: For purposes of the Plan: 
 

1.3.1 Any reference in the Plan to a contract, instrument, release, 
indenture, or other agreement or document being in a particular form or on particular 
terms and conditions means that such document shall be substantially on such terms 
and conditions. 

 
1.3.2 Any reference in the Plan to an existing document or exhibit filed 

or to be filed means such document or exhibit as it may have been or may be 
amended, modified or supplemented. 

 
1.3.3 The words “herein” and “hereto” refer to the Plan in its entirety 

rather than to a particular portion of the Plan unless expressly stated otherwise. 
 

1.3.4 Captions and headings to Articles and Sections are inserted for 
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convenience of reference only and are not intended to be a part of or affect the 
interpretation of the Plan. 

 
1.3.5 The rules of construction set forth in § 102 of the Bankruptcy 

Code and in the Bankruptcy Rules shall apply. 
 
1.4 Computation of Time: In computing any period of time prescribed or 

allowed by the Plan, the provisions of Bankruptcy Rule 9006(a) shall govern. If the 
Effective Date or any other date on which a transaction or Distribution may occur 
under the Plan occurs on a day that is not a Business Day, the transactions or 
Distributions contemplated by the Plan to occur on such day shall instead occur on 
the next business day following such non-business day. 

 
1.5 Governing Law: Unless a rule of law or procedure is supplied by 

federal law (including the Bankruptcy Code and Bankruptcy Rules), the laws of the 
State of Michigan shall govern the construction and implementation of the Plan and 
any agreements, documents and instruments executed in connection with the Plan. 

 
1.6 Exhibits: All exhibits are incorporated into and are a part of this Plan 

as if set forth in full herein, and, to the extent not annexed hereto, such exhibits shall 
be filed with the Bankruptcy Court. Upon its filing, the Exhibit may be inspected in 
the office of the Clerk of the Bankruptcy Court or its designee during normal 
business hours or at the Bankruptcy Court website for a fee at 
http://ecf.mieb.uscourts.gov. The exhibits may also be requested, in writing, from 
the Debtor’s counsel. All exhibits may be revised prior to the Confirmation Date by 
the filing of the revised exhibits with the Bankruptcy Court, so long as the revised 
exhibits are substantially in conformance with the terms of this Plan. The exhibits 
are an integral part of the Plan, and entry of the Confirmation Order by the 
Bankruptcy Court shall constitute an approval of the exhibits. 

 
1.7 Estimates of Claims: Unless expressly stated otherwise, nothing 

herein shall be deemed an admission by the Debtor or to otherwise prejudice the 
Debtor in any claim’s objection or Cause of Action.  All estimates of Causes of 
Action and claims amounts listed in this Plan are current estimates only.  All claims 
amounts and classifications remain subject to the Claims objection process as forth 
herein. 
 

ARTICLE II 
BRIEF BACKGROUND 
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This section provides a brief overview and history of the Debtor’s business 
operations and summarizes the events leading up to the filing of the Case and certain 
key events in the Case.  Creditors and other parties in interest may disagree with 
statements contained in this Article; however, it is for informational purposes only 
and shall not be deemed accurate or have preclusive effect in any future proceeding. 

 
2.1  History of Debtor: 
 

 Opened in 2010, the Debtor is a full-service architecture, engineering, and 
interior design firm. The Debtor’s products and services address the needs of single-
family, multi-family, and commercial construction. The Debtor has integrated 
design services that understand both the architecture and engineering necessary for 
construction projects. The Debtor is extremely versatile and can handle any size 
project from a 1,500-square-foot single family home to 40,000-square-foot club 
houses. The Debtor works directly with home builders and specializes in creating a 
theme and consistency in the project. 
 
 The Debtor filed this bankruptcy to reorganize its financial affairs and to have 
the opportunity to equitably determine the rights of and allocate recoveries regarding 
the dozens of alleged construction defect matters in which the Debtor has been 
named as a defendant which automatically trigger the Debtor’s professional liability 
insurance and substantial defense costs on the part of the Debtor. 
 

2.2  Liquidation Analysis: 
 

The Debtor’s Liquidation Analysis is attached to this Plan as Exhibit A. The 
Debtor believes that under the Plan, creditors will receive not less than they would 
receive if the Debtor were liquidated under Chapter 7 of the Bankruptcy Code.  
 

All values contained in the Liquidation Analysis are based on good faith 
estimates using information currently available to the Debtor.  The estimates 
contained therein have not been subject to audit and the Debtor’s assets have not 
been formally appraised for purposes of the Liquidation Analysis.  The estimates 
shall in no way be construed to constitute binding guaranties, representations, or 
warranties and are subject to revision at any time.  
 

The values for the Debtor’s assets are based upon reasonable estimates of the 
values as carried on the Debtor’s books and records.  In establishing the values, the 
Debtor has considered the size, age, physical condition, and location of the assets.   
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It is also noteworthy that upon a liquidation of the Debtor’s assets, there may 
be significant penalties and adjustments.  The amounts contained in the Liquidation 
Analysis are conservative estimates, but the adjustments may be much higher. 

 
2.3  Post-Confirmation Financial Projections: 

 
 The Debtor has attached as Exhibit B a summary of post-confirmation 

financial projections for the time January 1, 2027, through December 31, 2031.   
 

2.4  Ballot: 
 

The Ballot is attached hereto as Exhibit C.   
 

ARTICLE III 
ADMINISTRATIVE AND PRIORITY CLAIMS 

 
Administrative Creditors and Priority Creditors shall be paid on account of 

their respective Administrative and Priority Claims in accordance with the 
provisions set forth below: 
 

3.1 GROUP I: Professional Fee Claims. This Group consists of 
Stevenson & Bullock, P.L.C. and the Subchapter V Trustee, all of which are Holders 
of Professional Fee Claims and are beneficiaries of escrowed funds.  Each Holder of 
an Allowed Professional Fee Claim shall be paid, in full, in Cash equal to the amount 
of its Allowed Professional Fee Claim on the date on which such Professional Fee 
Claim becomes an Allowed Professional Fee Claim. 
 
  3.1.1.  All unpaid Professional Fee Claims incurred prior to the 
Effective Date shall be subject to final allowance or disallowance upon application 
to the Bankruptcy Court pursuant to §§ 328, 330, or 503(b)(4) of the Bankruptcy 
Code.  Final applications for allowance of Professional Fee Claims for services 
rendered in connection with the Case shall be filed with the Bankruptcy Court no 
later than thirty (30) days after the Effective Date (or within such additional period 
thereafter as the Court, on motion of the Holder of that Professional Fee Claim, may 
order). 
 

3.2 GROUP II: Administrative Claims. The claims of Group II shall 
consist of all Administrative Claims, including any taxes that qualify as 
Administrative Claims (including, without limitation, any Allowed Professional Fee 
Claims that are not paid and satisfied in full under Group I above). The Allowed 

26-48494-tjt    Doc 98    Filed 10/28/26    Entered 10/28/26 15:16:53    Page 11 of 34



Claims of this Group shall be paid the full amount of their Claims on such date as 
may be mutually agreed upon between the Debtor and the particular claimant, or, if 
no such date is agreed upon, the later of (i) the Effective Date, (ii) the date by which 
payment would be due in the ordinary course of business between the Debtor and 
such Administrative Creditor, or (iii) the date on which the Bankruptcy Court enters 
its order, if necessary, approving the Debtor’s payment of such expenses. All 
Professional Fees that are the subject of pending fee applications before the 
Bankruptcy Court, or that have already been allowed by the Bankruptcy Court but 
which remain unpaid as of the Effective Date, unless otherwise agreed by such 
professionals, shall be paid in full, in cash, within seven (7) days after a Final Order 
of the Bankruptcy Court has been entered authorizing their payment, whichever is 
later.  
 

3.2.1 The Bar Date for asserting any Administrative Claim is fourteen 
(14) days after the Effective Date.  Any Administrative Claim first asserted after the 
Bar Date shall be deemed Disallowed and shall not be entitled to any Distributions 
under this Plan.  The objection procedures in Article IX of this Plan are applicable 
to any filed Administrative Claim.  This Section 3.2.1 does not apply to any 
Professional Fee Claim.  The Debtor does not estimate having any Administrative 
Claims (other than Professional Fee Claims that are addressed supra and therefore 
includes this Section 3.2 merely in an abundance of caution. 
 

3.3 Priority Tax Claims. This section 3.3 shall consist of all Allowed 
Priority Tax Claims, if any, under § 507(a)(8) of the Code. 
 

 3.3.1 Any payments made to Allowed Priority Tax Claims shall first 
be applied to the trust fund portion of taxes, including any trust fund recovery 
penalties. 

 
 3.3.2 The Department of Treasury/Internal Revenue Service (the 

“IRS”)  is estimated to hold a Priority Tax Claim that is entitled to Priority under § 
507(a)(8) in the amount of $100.00. This Claim, if allowed, will be paid, in full, on 
the Effective Date. 

 
3.3.3 After Holders of all Allowed Administrative Claims (including 

any unpaid balance of the Allowed Professional Fee Claims) are paid and satisfied 
in full, Holders of Allowed Priority Tax Claims will receive Pro Rata Distributions 
from the Debtor until the proceeds of the Assets are exhausted or until that Holder’s 
Allowed Priority Tax Claims are paid in full, whichever occurs first. 
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3.4 The Debtor shall have the right to challenge any Priority Tax Claim 
through the claims objection process set forth in Article IX, which challenge may 
include, but is not limited to, a challenge to any penalty portion of such Claim, the 
amount and the value of the property which forms the basis for any assessment of 
taxes and the computation of the tax.  The right to challenge these claims shall 
include, without limitation, an objection to the assessment of the Debtor’s property 
that may or may not have been made by the respective taxing authority. 

 
3.5 To the extent that an objection is filed regarding any Priority Tax Claim, 

the Debtor shall not be obligated to pay that Priority Tax Claim until the Priority Tax 
Claim has been Allowed by a Final Order of the Bankruptcy Court.  Payment in 
respect of a Priority Tax Claim that is Disputed and later Allowed shall commence 
on the first business day of the calendar quarter following the Court’s entry of a Final 
Order allowing that Priority Tax Claim. 
 
  3.5.1 The Debtor shall have the right to challenge any Priority Claim 
through the claims objection process set forth in Article X, which challenge may 
include but is not limited to a challenge to any penalty portion of such Claim, the 
amount and the value of the property which forms the basis for any assessment of 
taxes and the computation of the tax. The right to challenge these claims shall 
include, without limitation, an objection to the assessment of the Debtor’s personal 
property that the respective taxing authority may or may not have made. 
 
  3.5.2 Until such time as the Priority Claims have been fully and 
indefeasibly paid, the Priority Claimants shall retain any and all Liens that they may 
have, which shall remain in full force and effect, with the same Priority and to the 
same extent that existed on the Petition Date. Upon payment in full of the Priority 
Claims, the Priority Claimants shall release and extinguish all Liens and execute any 
and all documents reasonably requested by the Debtor to memorialize same. 
 
Provided that the Debtor is making all payments required under the Plan, any taxing 
authority shall not pursue any further collection efforts, including the issuance of 
levies, seizure of assets, imposition of trust fund recovery penalties and assessments 
and filing of Liens against any party who may also be liable to pay or satisfy Tax 
Claims. If Claimants of this Group seize assets or collect funds from any non-debtor 
party, the Debtor may reduce their payments under the Plan, in their discretion, by 
the amount of funds seized. 
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ARTICLE IV 
DESIGNATION AND TREATMENT OF CLASSES 

OF CLAIMS AND INTERESTS 
 
 This Plan divides Claims and Interests into classes and treats them as follows: 
 

4.1 Class I –Bank of America: This Class shall receive payments and 
treats the Allowed Secured Claim of Bank of America (the “Bank”).  The Bank shall 
possess an Allowed Secured Claim against the Debtor in the amount of 
$1,004,369.86, less all adequate protection payments made by the Debtor prior to 
the Effective Date, against the Debtor’s assets to the extent as set forth in their 
security instruments and UCC-1 financing statement filed with the State of Michigan 
Department of State bearing filing number 2014161286-9 (the “Bank Claim”).  The 
Reorganized Debtor shall continue its reporting requirements to the Bank pursuant 
to its prepetition loan agreements with the Bank.  The Reorganized Debtor and Bank 
shall work in good faith after the Effective Date to execute any and all reasonably 
requested documents in furtherance of the Plan.   
 

The Bank Claim shall be paid in full on or before January 15, 2030, with 
accrued interest of 8.0% per annum (on a five year amortization) until paid in full.  
There shall be no penalty for prepayment of the Bank Claim.   
 
 Payments shall be made in monthly installments paid by the Debtor in the 
total amount of $20,365.00 on or before the 15th of each month, beginning on the 
Effective Date and shall continue as set forth herein until  January 15, 2030 at which 
time it shall be paid, in full.  The Debtor believes that it will refinance the remaining 
portion of the Bank Claim by January 15, 2030 on the same or similar terms as those 
set forth herein.   
 
 This Class is Impaired. 
 

4.2 Class II – All other Claims: This Class consists of the Holders of 
Allowed Unsecured Claims against the Debtor and all other Claims not otherwise in 
Class I.  Neither pre-confirmation interest nor post-confirmation interest on Allowed 
Class II Claims will be paid.  Quarterly payments will be made to Holders of 
Allowed Claims against the Debtor in this Class in four (4) quarterly payments each 
year and each in the total amount of fifty-three thousand seven hundred fifty & 
00/100 ($53,750.00) dollars and shall be paid on or before March 15, June 15, 
September 15, and December 15 of each year from 2027 through 2031.  The first 
payment will be due on March 15, 2027.  Holders of Allowed Class II Claims shall 
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be paid, on a pro rata basis, from the payments in this Class.   
 

This Class is Impaired. 
 
4.3 Class III – Equity Interest Holders: This Class shall consist of the 

Interests of the Debtor.  Holders of the Interests shall retain their interests in the 
Debtor and Reorganized Debtor in the same manner as percentage upon 
confirmation of the Plan. 

 
This Class is Unimpaired. 
 

ARTICLE V 
MEANS OF EXECUTION OF THE PLAN 

 
5.1 The Reorganized Debtor: On the Effective Date, all of the Debtor’s 

rights, titles, and interests in and to all of its property shall revest in the Reorganized 
Debtor free and clear of any claims or interests, including liens, except as expressly 
provided in this Plan.  The Debtor shall be discharged from its status as “debtor” and 
its affairs and business shall be thereafter conducted by the Reorganized Debtor 
without Court supervision, except as may be governed by this Plan.  If the Case is 
converted to Chapter 7, all property vested in the Reorganized Debtor will revest 
and become property of the Chapter 7 estate. 

 
5.2  Professional Fees of the Debtor and Reorganized Debtor: Any 

services performed or expenses incurred by any professional on behalf of the Debtor 
or Reorganized Debtor with respect to this Case after the Confirmation Date, shall not 
be subject to the prior review and approval of the Bankruptcy Court and, 
notwithstanding any provision of the Bankruptcy Code or Rules, including, without 
limitation, Fed. R. Bankr. P. 2016, after the Confirmation Date, no professional shall 
be required to disclose payments from the Debtor or Reorganized Debtor to the 
Bankruptcy Court or the United States Trustee. All fees and expenses arising after 
the Confirmation Date shall be billed directly to the Reorganized Debtor. 

 
5.3 Change of Address: To ensure that it receives its Distribution, each 

Creditor must advise the Reorganized Debtor of any change in address. Absent any 
such notification, the Reorganized Debtor will send payments to the address listed 
on the Matrix on file with the Bankruptcy Court. 

 
5.4  Litigation: Unless expressly waived or settled in the Plan or 

Confirmation Order, all Causes of Action are expressly reserved, whether or not 
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specifically listed in this Plan or the Debtor’s bankruptcy schedules filed with the 
Court, as amended. Upon the Effective Date, all Causes of Action are expressly 
vested in the Reorganized Debtor. No preclusion doctrine, estoppel (judicial, 
equitable or otherwise) or laches shall apply to any Causes of Action as a 
consequence of the Confirmation, the Effective Date or consummation of the Plan. 
 

ARTICLE VI 
ACCEPTANCE OF THE PLAN 

 
6.1 Presumed Acceptance of the Plan: Class III is conclusively presumed 

to have accepted the Plan pursuant to § 1126(f) of the Bankruptcy Code. 
 
6.2 Presumed Rejection of the Plan: No Class is conclusively presumed 

to have rejected the Plan pursuant to § 1126(g) of the Bankruptcy Code. 
 

6.3 Voting Classes: Classes I and II are Impaired under the Plan and are 
entitled to vote to accept or reject the Plan. 

 
6.4 Elimination of Vacant Classes: Any Class of Claims that does not 

have a Holder of an Allowed Claim or a Claim temporarily Allowed by the 
Bankruptcy Court as of the date of the Confirmation Hearing shall be deemed 
eliminated from the Plan for purposes of voting to accept or reject the Plan and for 
purposes of determining acceptance or rejection of the Plan by such Class pursuant 
to § 1129(a)(8) of the Bankruptcy Code. 

 
6.5 Cramdown: The Debtor will request confirmation of the Plan, as it 

may be modified from time to time, under § 1191 of the Bankruptcy Code. The 
Debtor reserves the right to modify the Plan to the extent, if any, that confirmation 
pursuant to § 1191 of the Bankruptcy Code requires modification of the Plan. 

 
ARTICLE VII 

EXECUTORY CONTRACTS 
 

7.1 Executory Contracts:  
 

a. The occurrence of the Effective Date shall constitute the assumption, 
pursuant to § 365(a) of the Bankruptcy Code, of the Commercial Lease and Software 
License Agreement.  The Debtor is current on all obligations under the Commercial 
Lease and Software License Agreement.   
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b. The occurrence of the Effective Date shall constitute the rejection, 
pursuant to § 365(a) of the Bankruptcy Code, of all executory contracts and 
unexpired leases that have not already been assumed or rejected by the Debtor, or 
that are not the subject of a pending motion to assume or reject as of the date the 
Confirmation Order is entered and are not the Commercial Lease or the Software 
License Agreement. 

 
7.2 Rejection Claims: Except as set forth in any other applicable order of 

the Bankruptcy Court, in the event that the rejection of an executory contract or 
unexpired lease results in damages to the other party or parties to such executory 
contract or unexpired lease, unless such party or parties file a proof of claim for any 
Claim for such damages with the Bankruptcy Court and served upon counsel for the 
Debtor, by the later of 30 days after (i) the Effective Date and (ii) the effective date 
of rejection of such contract or lease, such Claim shall be forever barred and shall 
not be enforceable against the Debtor, Reorganized Debtor, the Estate, or the Debtor 
or Reorganized Debtor’s properties or interests in property. Any such Claims, to the 
extent Allowed, shall be classified as a Class II Claim.  

 
ARTICLE VIII 

MODIFICATION OF THE PLAN 
 

8.1 After confirmation, and before substantial consummation of the Plan, 
the Debtor may, from time to time, propose amendments or modifications of this 
Plan without leave of the Court. After confirmation and substantial consummation 
of the Plan, the Reorganized Debtor may, with leave of the Bankruptcy Court, and 
upon notice and opportunity for hearing to the affected Creditor(s) only, remedy any 
defect or omission, reconcile any inconsistencies in the Plan or in the Confirmation 
Order or otherwise modify the Plan. 

 
8.2 If the Bankruptcy Court determines that the modification affects all the 

Creditors, or if the Debtor proposes a material modification affecting all Creditors, 
then such modification will be governed by § 1127 of the Bankruptcy Code. 

 
ARTICLE IX 

EFFECT OF CONFIRMATION 
 

9.1  Discharge of Claims:  
 

a. If the Plan is confirmed under § 1191(a), on the Confirmation 
Date of this Plan, the Reorganized Debtor will be discharged from any debt that 
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arose before confirmation of this Plan, subject to the occurrence of the Effective 
Date, to the extent specified in § 1141(d) of the Bankruptcy Code. 

 
b. If the Plan is confirmed under § 1191(b), as soon as practicable 

after completion by the Reorganized Debtor of all payments due under the Plan, 
unless the court approves a written waiver of discharge executed by the Reorganized 
Debtor after the order for relief under this chapter, the Court shall grant the 
Reorganized Debtor a discharge of all debts provided in section 1141(d)(1)(A) of 
the Code, and all other debts allowed under section 503 of the Code and  provided 
for in this Plan, except any debt— on which the last payment is due under the Plan; 
or if applicable, of the kind specified in section 523(a) of the Code. 

 
9.2 Injunction: Except as otherwise provided in the Plan, from and after 

the Effective Date, all persons who have held, hold, or may hold Claims against the 
Debtor, the Estate, and its assets are permanently enjoined from taking any of the 
following actions against the Debtor, Estate, and their assets: (i) commencing, 
conducting or continuing in any manner, directly or indirectly, any suit, action or 
other proceeding of any kind (including, without limitation, any proceeding in a 
judicial, arbitral, administrative or other forum) against or affecting the Debtor or 
the Reorganized Debtor or any of its property, or any direct or indirect transferee of 
any property of, or direct or indirect successor in interest to, the foregoing Debtor or 
Reorganized Debtor, or any property of any such transferee or successor; (ii) 
enforcing, attaching, collecting, or recovering in any manner any judgment, award, 
decree, or order; (iii) creating, perfecting or enforcing any lien or encumbrance; (iv) 
asserting a setoff, right of subrogation, or recoupment of any kind against any debt, 
liability, or obligation due to the Debtor; and (v) commencing or continuing, in any 
manner or in any place, any action that does not comply with or is inconsistent with 
the provisions of the Plan; provided, however, that nothing contained herein 
precludes such persons or entities from exercising their rights pursuant to and 
consistent with the terms of this Plan and the Confirmation Order. 

 
9.3 Setoffs: Except as otherwise expressly provided for in the Plan, the 

Reorganized Debtor pursuant to the Bankruptcy Code (including § 553 of the 
Bankruptcy Code), applicable non-bankruptcy law, or as may be agreed by the 
Holder of a Claim, may setoff against any Allowed Claim and the Distributions to be 
made pursuant to the Plan on account of such Allowed Claim (before any 
Distribution is made on account such Allowed Claim), any Claims, rights, and 
Causes of Action of any nature that the Debtor or the Reorganized Debtor, as 
applicable, may hold against the Holder of such Allowed Claim (or against the 
predecessor-in-interest to Holder to the extent that the Holder takes such Allowed 
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Claim subject to setoffs and defenses that may be asserted against the predecessor- 
in-interest), to the extent such Claims, rights, or Causes of Action against such 
Holder have not been otherwise compromised or settled on or prior to the Effective 
Date (whether pursuant to the Plan or otherwise); provided, however, that neither 
the failure to effect such a setoff nor the allowance of any Claim pursuant to the Plan 
shall constitute a waiver or release by the Reorganized Debtor of any Claims, rights, 
setoff rights and Causes of Action that the Reorganized Debtor may possess against 
such Holder. The Reorganized Debtor shall not be required to make any 
Distributions to the Holder of any Allowed Claim to the extent that the Reorganized 
Debtor asserts setoff rights against such Holder until after entry of a Final Order 
resolving such setoff rights. In no event shall any Holder of Claims be entitled to 
setoff any Claim against any Claim, right, or Cause of Action of the Debtor or 
Reorganized Debtor, unless such Holder has filed a motion with the Bankruptcy 
Court requesting the authority to perform such setoff on or before the Confirmation 
Date, and notwithstanding any indication in any Proof of Claim or otherwise that 
such Holder asserts, has, or intends to preserve any right of setoff pursuant to § 553 
of the Bankruptcy Code or otherwise. 

 
ARTICLE X 

OBJECTIONS TO CLAIMS AND INTERESTS 
 

10.1 Parties in interest may, within ninety (90) days after the Effective Date, 
object to the allowance of any Claims, or request the Bankruptcy Court to timely 
reconsider the allowance of any Claim previously or hereafter filed. 

 
10.2 Within (90) days after the Effective Date, the Debtor or Reorganized 

Debtor may object to the allowance of any Claims on an ad hoc or omnibus fashion 
(each a “Claim Objection”).  In the event of a timely response to a Claim Objection, 
the Debtor or Reorganized Debtor (as the case may be) and the Claimant shall 
engage in the following facilitative mediation process: 

 
a. Upon the timely response to a Claim Objection, all Claimants in 

this Case must participate with the Reorganized Debtor in the facilitative mediation 
process to adjudicate the Claim Objection with JAMS Detroit with mediator Hon. 
Phillip J. Shefferly (Ret.) or, in the case of a conflict with the foregoing, a mutually 
agreeable neutral.   

 
b. Mediation shall conclude within one hundred twenty (120) days 

of the filing of the response to the Claim Objection.  All parties are required to 
mediate in good faith.   
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c. The mediator shall provide the Reorganized Debtor and Claimant 

with its requirements for mediation, including position statements, scheduling, and 
related measures to facilitate a good faith mediation process.   

 
d. At the conclusion of the mediation, the mediator must file a 

certification pursuant to E.D. Mich. LBR 7016-2(a)(7). If the mediator’s certification 
indicates that the Defect Claim Objection was not resolved at mediation, the 
mediator must contact the Courtroom Deputy, Mary Vozniak, 313-234-0033, 
whereupon the Court will issue a notice of hearing. The Federal Rules of Bankruptcy 
Procedure will thereupon govern the unresolved Claim Objection. 

 
e. None of the procedures outlined herein shall prevent any party to 

a Claim Objection from seeking relief from the provisions of the procedures by 
appropriate motion to the Court upon a showing of cause.  Additionally, none of the 
procedures shall prevent the parties to a Claim Objection from voluntarily 
exchanging information or engaging in settlement discussions at any time. Voluntary 
exchanges of information shall not be construed as a waiver of the requirements or 
limitations contained in the procedures. 

 
f. The procedures shall be construed by the parties in a manner that 

promotes the most expeditious and economical resolution of the Claim Objection 
and administration of the Case. 
  

10.3 Parties in interest may object to any Lien as part of the Claims objection 
process. 
 

ARTICLE XI 
UNITED STATES TRUSTEE REQUIREMENTS 

 
11.1 The Debtor will remit to the Office of the United States Trustee all 

appropriate post-confirmation quarterly reports for the relevant time periods. 
 
11.2 After the Case is closed, to the extent any monthly reports have not 

been timely provided, the Case may be re-opened by the Office of the United States 
Trustee to file such motions or take such action as appropriate to be provided with 
such reports. 

 
ARTICLE XII 

RETENTION OF JURISDICTION 
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12.1 Notwithstanding confirmation of the Plan, the Bankruptcy Court shall 

retain jurisdiction for the following purposes until the entry of a final decree closing 
this case: 
 

A. To determine all objections to the allowance of Claims; 
 
B. To approve or disapprove any compromise by the Reorganized 

Debtor of any Claim; 
 

C. To determine all disputes arising under the Plan, including 
satisfaction of payments under the Plan or any dispute over any action taken by the 
Reorganized Debtor, and to enforce, interpret and administer the terms and 
conditions of the Plan, including its injunction; 
 

D. To determine any applications for allowance of compensation 
and reimbursement of expenses as may be required for pre- confirmation services; 
 

E. To determine any applications for rejection, assumption, or 
assignment of executory contracts and the allowance of any claims resulting from 
the rejection thereof or from the rejection of executory contracts pursuant to the Plan; 
 

F. To determine any applications, adversary proceedings, and 
contested and litigation matters pending in the case at the Confirmation Date or 
thereafter filed; 

 
G. To determine any applications on file for approval of settlement 

agreements and entering and enforcing all appropriate orders in connection 
therewith; 
 

H. To authorize the Reorganized Debtor to abandon property of the 
Estate; 
 

I. To modify any provisions of the Plan pursuant to the Rules, the 
Code and provisions of the Plan; 
 

J. To correct any defect, cure any omission, or reconcile any 
inconsistency in the Plan or the Confirmation Order as may be necessary to carry 
out the purposes and intent of the Plan; 
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K. To determine such other matters provided for in the 
Confirmation Order as may, from time to time, be authorized under the provisions 
of the Code or any applicable law; 
 

L. To enforce all orders, judgments, injunctions, and rulings in 
connection with this proceeding; and 
 

M. To enter such orders that may be necessary or appropriate to aid 
in confirmation and to facilitate implementation of the Plan. 

 
ARTICLE XIII 

PROVISIONS REGARDING DISTRIBUTIONS 
 

13.1 Contested Claims: Notwithstanding anything in this Plan to the 
contrary, neither the Debtor nor the Reorganized Debtor shall be obligated to make 
any payments towards any Contested Claim. Further, neither the Debtor nor the 
Reorganized Debtor shall be required to make any payments for an Allowed Claim 
to any Creditor if the Debtor or the Reorganized Debtor have filed a motion, 
objection, adversary proceeding, state court proceeding or other similar notice 
against such Creditor alleging an objection, claim, cause of action, offset or counter- 
claim, such that if sustained and not paid by such Creditor would result in a 
disallowance of such Allowed Claim in accordance with § 502(d) of the Code, 
provided, however, that the Reorganized Debtor shall escrow a sufficient amount to 
pay, in full, the pro rata Distribution on such Contested Claim, in the event that it is 
allowed. 

 
13.2 Delivery of Distributions: Except as otherwise provided in the Plan, 

and notwithstanding any authority to the contrary, Distributions to Holders of 
Allowed Claims and Allowed Interests shall be made by the Reorganized Debtor in 
order of preference, (a) at the addresses set forth in any written notices of address 
changes delivered to the Reorganized Debtor after the date of any related Proof of 
Claim or (b) at the addresses set forth on the Proofs of Claim filed by such Holders 
of Claims if the Reorganized Debtor have not received a written notice of a change 
of address. Except as set forth herein, Distributions under the Plan on account of 
Allowed Claims shall not be subject to levy, garnishment, attachment, or similar 
legal process, so that each Holder of an Allowed Claim shall have and receive the 
benefit of the Distributions in the manner set forth in the Plan. The Reorganized 
Debtor shall not incur any liability whatsoever on account of any Distributions under 
the Plan except for gross negligence or willful misconduct. 
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13.3 Allocation of Payments: All Distributions to Class II Claimants shall 
be allocated first to principal until the principal amount of the Claim is paid in full, 
next to interest if interest is allowed in relation to the Claim and finally, to fees, costs, 
and expenses if such are allowed. 

 
13.4 Compliance with Tax Requirements and Allocations: In connection 

with the Plan, to the extent applicable, the Reorganized Debtor shall be authorized 
to take all actions necessary or appropriate actions to comply with all tax withholding 
and reporting requirements imposed on them by any Governmental Unit, including 
liquidating a portion of the Distribution to be made under the Plan to generate 
sufficient funds to pay applicable withholding taxes, withholding Distributions 
pending receipt of information necessary to facilitate such Distributions, or 
establishing any other mechanisms they believe are reasonable and appropriate. The 
Reorganized Debtor reserves the right, in its sole discretion, to allocate all 
Distributions made under the Plan in compliance with all applicable wage 
garnishments, alimony, child support, other spousal awards, Liens, and 
encumbrances. 
 

13.5 Undeliverable Distributions and Non-Negotiated Checks: If any 
Distribution to a Holder of a Claim is returned as undeliverable, no further 
Distributions to such Holder of such Claim shall be made unless and until the 
Reorganized Debtor is notified of the then-current address of such Holder of the 
Claim, after which time future Distributions shall be made to such Holder of the 
Claim without interest at such address. If checks issued by the Reorganized Debtor 
on account of Claims are not negotiated within ninety (90) days after the issuance of 
such check, the check shall be null and void. Amounts in respect to undeliverable 
Distributions and non-negotiated checks shall be held by the Reorganized Debtor 
until (i) such Distributions are claimed or (ii) ninety (90) days after the check is 
returned or voided due to non-negotiation, after which date all such undistributed 
and non-negotiated amounts shall revert to the Reorganized Debtor free of any 
restrictions thereon and the Claim of any Holder or successor to such Holder with 
respect to such Distribution shall be discharged and forever barred, notwithstanding 
federal or state escheat laws to the contrary. Nothing contained herein shall require 
the Reorganized Debtor to attempt to locate any Holder of an Allowed Claim. This 
provision does not apply to the Office of the United States Trustee. 

 
13.6 Fractional Payments: Notwithstanding any other provision of the Plan 

to the contrary, payments of fractions of dollars shall not be required. Payment of 
fractions of dollars that would otherwise be distributed under the Plan shall be 
rounded to the lower whole number of dollars. This provision does not apply to the 
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Office of the United States Trustee. 
 
13.7 Interest and Penalties on Claim: Unless otherwise specifically 

provide for in the Plan, the Confirmation Order or required by applicable bankruptcy 
law, post-petition interest and penalties shall not accrue or be paid on any Claims, 
and no Holder of a Claim shall be entitled to interest and penalties accruing on or 
after the Petition Date through the date that such Claim is satisfied in accordance 
with the terms of this Plan. 

 
13.8 Prepayment: Any Distribution required under this Plan may be 

prepaid, in whole or in part, in the sole and absolute discretion, of the Reorganized 
Debtor. 

 
ARTICLE XIV 

MISCELLANEOUS PROVISIONS 
 

14.1 Authorization: The Debtor and Reorganized Debtor, and all parties-
in- interest, including without limitation any Creditor, shall be required to execute 
any document reasonably requested by the other to memorialize and effectuate the 
terms and conditions of this Plan. 

 
14.2 Notices: Any notice required or permitted under this Plan shall be made 

in writing and served either by (i) certified mail, return receipt requested, postage 
prepaid; or (ii) overnight delivery service, freight prepaid, addressed to the 
following: 
 
 If to Debtor or the Reorganized Debtor: 
 
      Fieldstone A&E, LLC 
      Attn.: Ryan Rasmussen 

3400 Auburn Road, Suite 200 
Auburn Hills, MI 48326 

 
In all instances, with a copy to counsel:  

 
      Stevenson & Bullock, P.L.C.  
      Attn.: Charles D. Bullock, Esq.  
      26100 American Drive, Suite 500 
      Southfield, MI 48034 
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14.3 Change of Address: In the event the holder of any Claim shall transfer 
such Claim after the Confirmation Date, it shall immediately advise the Reorganized 
Debtor in writing of such transfer and the Reorganized Debtor shall be entitled to 
assume that no transfer of any Claim has been made by any holder unless and until 
it shall have received written notice of the transfer. Each transferee of any claim 
shall take such claim subject to the provisions of the Plan and any requests made, 
waiver or consent given or other action taken hereunder and, except as otherwise 
expressly provided in the notice, the Reorganized Debtor shall be entitled to assume 
conclusively that the transferee named in such notice shall thereafter be vested with 
all right and powers of the transferor under the Plan.  

 
14.4 Post-Confirmation Professional Fees: Notwithstanding any provision 

of the Bankruptcy Code or the Bankruptcy Rules to the contrary, no professional 
shall be required to file a 2016(b) statement for any fees or expenses received after 
the Confirmation Date. Any services performed or expenses incurred by any 
professional on behalf of the Debtor with respect to this Case after the Confirmation 
Date shall not be subject to the prior review and approval of the Bankruptcy Court. 
All Professional Fees and expenses shall be billed directly to the Debtor or 
Reorganized Debtor as the case may be. 

 
14.5 Final Decree: As soon as possible after Distributions are complete, the 

Reorganized Debtor shall file with the Bankruptcy Court final reports and 
applications for final decree, and the time for filing such report and application shall 
be extended to such time.  However, this case will remain open until after (a) the 
Subchapter V Trustee files his final report; and (b) the Court enters an order 
terminating the Subchapter V Trustee’s appointment.   

 
14.6 Transfer Taxes: The making and delivery of any instruments of 

transfer to or from the Debtor pursuant to this Plan, including deeds and articles of 
transfer shall not be taxed under any law imposing a stamp, as provided in § 1146(c) 
of the Code. 

 
14.7 Avoidance Actions: The Reorganized Debtor shall have the sole right 

to commence, continue, amend or compromise all Avoidance Actions, whether or 
not those causes of action were the subject of a suit as of the Confirmation Date. 

 
14.8 Binding Effect: The Plan and the Confirmation Order will be binding 

upon, and will inure to the benefit of the Debtor, the Reorganized Debtor, and the 
holders of all Claims and Interests and their respective successors and assignees. 
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14.9 Severability of Plan Provisions: After the Effective Date, should any 
term or provision of this Plan be held by the Bankruptcy Court to be invalid, void, 
or unenforceable, the remainder of the terms and provisions of the Plan will remain 
in full force and effect and will in no way be affected, impaired, or invalidated by 
such holding, alteration, or interpretation. 

 
14.10 Notice of Substantial Consummation:  The Reorganized Debtor shall 

timely file a Notice of Substantial Consummation in accordance with 11 U.S.C. § 
1183(c)(2).  To confirm the Notice of Substantial Consummation, the Reorganized 
Debtor shall serve the Subchapter V Trustee with copies of all checks distributed in 
the initial Distribution to Classes requested by the Subchapter V Trustee.  The 
Subchapter V Trustee will not file the final report until after receipt and confirmation 
of the initial Distribution checks for any Classes she requests, to her satisfaction. 
 

[SIGNATURES ON FOLLOWING PAGE] 
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Respectfully submitted,  
STEVENSON & BULLOCK, P.L.C. 

 
By: /s/ Charles D. Bullock   
Charles D. Bullock (P55550) 
Elliot G. Crowder (P76137) 
Ernest M. Hassan III (P67815) 
Tayler J. Leamon (P83385) 
Counsel for Debtor 
26100 American Drive, Suite 500 
Southfield, MI 48034 
Phone: (248) 354-7906  
Facsimile: (248) 354-7907  
Email: cbullock@sbplclaw.com 
Email: ecrowder@sbplclaw.com 
Email: ehassan@sbplclaw.com 
Email: tleamon@sbplclaw.com 

Dated: October 28, 2026 
 

FIELDSTONE A&E, LLC 
 
By: /s/ Ryan Rasmussen   
Ryan Rasmussen 
Its:  Responsible Person  

Dated: October 28, 2026 
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EXHIBIT A 
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Fieldstone A LLC 
Exhibit A -Filedstone A LLC Liquidation Analysis 

Scheduled Value Liquidation Value Total Value
Fieldstone A&E LLC Description of Asset
The Huntington Bank; Checking ending 7844 660,986.86$               660,986.86$             $                                                                    660,986.86 
The Huntington Bank; Checking ending 8396 300,198.37$               300,198.37$             $                                                                    300,198.37 
Bank of America; Checking ending 9093 38,905.00$                 38,905.00$               $                                                                       38,905.00 
Bank of America; Checking ending 9080 493,388.00$               493,388.00$             $                                                                    493,388.00 
Security deposit with landlord 29,000.00$                 29,000.00$               $                                                                       29,000.00 
Accounts receivable - 90 days old or less 2,900,000.00$           1,740,000.00$         $                                                                 1,740,000.00 
Laptop computers 25,000.00$                 25,000.00$               $                                                                       25,000.00 
Two drones with 4K camera 400.00$                       200.00$                     $                                                                            200.00 
Three televisions 600.00$                       300.00$                     $                                                                            300.00 
Miscellaneous Tampa office furniture 1,000.00$                   500.00$                     $                                                                            500.00 
Miscellaneous appliances 150.00$                       -$                           $                                                                                      -   
Leased Canon copier and plotter interest 1.00$                           -$                           $                                                                                      -   
Tesla 13,000.00$                 8,500.00$                 $                                                                         8,500.00 
Logo trademark 1.00$                           1.00$                         $                                                                                 1.00 
Company website and domain 1.00$                           1.00$                         $                                                                                 1.00 

Total $3,296,980.23

Name of Claimant Amount of Claim Comments
Secured

Bank of America 1,004,369.86$           Amount owed as refected on Proof of Claim No. 1.

Priority
Internal Revenue Service 100.00$                       
Michigan Department of Treasury -$                             

Administrative
Stevenson & Bullock, P.L.C. (est.) (350,000.00)$             
Subchapter V Trustee (est.) (40,000.00)$                
Ch 11 Admin Expense (Payroll) (441,000.00)$             
Ch. 7 Trustee fees (est.) (111,328.94)$             
Ch. 7 Trustee professional fees (est.) (300,000.00)$             

Distribution of Proceeds of Assets in Event of Liquidation 
Gross proceeds available 3,296,980.23$           
Less Allowed Secured Claims (1,004,369.86)$          
Less Priority Claims (100.00)$                     
Less Administrative Expenses (total) (1,242,328.94)$          

Total 1,050,181.43$           

Proceeds available to prepetition unsecured creditors in Ch. 7 1,050,181.43$                                                                 

Proceeds available to prepetition unsecured creditors under the Plan 1,075,000.00$                                                                 

Assets

Liabilities

Net Proceeds
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EXHIBIT B 
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Fieldstone A&E — Exhibit B

CASH BUDGET 2027 2028 2029 2030 2031
Revenue / Collections $18,175,540 $18,955,302 $19,948,986 $21,281,617 $22,890,993
Refinanced Loan – – – $448,322 –
TOTAL CASH IN $18,175,540 $18,955,302 $19,948,986 $21,729,939 $22,890,993
Salaries & Wages $11,176,826 $11,710,010 $12,155,310 $12,796,515 $13,820,236
Employer Payroll Taxes $836,734 $861,658 $887,508 $961,658 $1,038,591
Employer-Paid Benefits $1,304,060 $1,429,060 $1,554,060 $1,679,060 $1,804,060
Contract Labor $411,048 $540,649 $773,667 $995,366 $1,147,930
Subconsultants & Project Svcs $1,115,538 $1,320,528 $1,420,452 $1,573,256 $1,686,234
Software, IT & Communications $748,160 $767,005 $786,415 $806,407 $827,000
Legal, Accounting & Professional $66,000 $67,080 $74,192 $79,338 $85,518
Chapter 11 Fees $350,000 – – – –
Rent, Facilities & Utilities $283,787 $297,207 $310,874 $324,794 $338,974
Business Insurance $400,000 $450,000 $450,000 $500,000 $550,000
Insurance Deductible Payments $50,000 $50,000 $50,000 $50,000 $50,000
Bank & Merchant Fees $109,053 $113,732 $119,694 $127,690 $137,346
Office Supplies & Equipment $84,000 $86,520 $89,116 $91,789 $94,543
Employee Expense Reimbursements $76,200 $78,486 $80,841 $83,266 $85,764
Travel $242,736 $250,018 $257,519 $265,244 $273,202
Business Development $15,000 $15,450 $15,914 $16,391 $16,883
Training & Professional Dues $53,676 $55,286 $56,945 $58,653 $60,413
Printing, Shipping & Office Svcs $49,008 $50,478 $51,993 $53,552 $55,159
Other / Miscellaneous $24,000 $24,720 $25,462 $26,225 $27,012
Taxes $288,494 $290,476 $290,395 $290,713 $290,216
Total Operating Expenses $17,684,320 $18,458,363 $19,450,354 $20,779,917 $22,389,079
OPERATING CASH FLOW $491,220 $496,938 $498,632 $950,022 $501,914
Class I Bank of America Payments $243,317 $243,317 $243,317 $448,322 –
Loan Refinance Payments – – – $243,317 $243,317
Class II Payments $215,000 $215,000 $215,000 $215,000 $215,000
Total Non-Operating $458,317 $458,317 $458,317 $906,639 $458,317
NET CASH FLOW $32,903 $38,622 $40,315 $43,383 $43,597
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EXHIBIT C 
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UNITED STATES BANKRUPTCY COURT 
EASTERN DISTRICT OF MICHIGAN 

SOUTHERN DIVISION - DETROIT 
 
IN THE MATTER OF: 
Fieldstone A&E, LLC, 
d/b/a Fieldstone Engineering, 
d/b/a Fieldstone A & E, 
d/b/a Fieldstone Architecture, 
d/b/a Fieldstone Architecture & Engineering, 
    
          Debtor. 

Bankruptcy Case No. 26-48494 
Judge Thomas J. Tucker 
Chapter 11 
Subchapter V 
 

 
BALLOT FOR ACCEPTANCE OR REJECTION OF THE PLAN OF 

REORGANIZATION FOR FIELDSTONE A&E, LLC  
 

The Debtor has filed the Plan of Reorganization of Fieldstone A&E, LLC (the 
“Plan”) referred to in this Ballot.  The Plan provides information to assist you in 
deciding how to vote your ballot. If you do not have a copy of the Plan, you may 
obtain a copy from Debtor’s counsel Charles D. Bullock, Stevenson & Bullock, 
P.L.C., 26100 American Drive, Suite 500, Southfield, MI 48034  and 
cbullock@sbplclaw.com.  

 
 You should review the Plan before you vote. You may wish to seek legal 
advice concerning the Plan and your classification and treatment under the Plan. If 
you hold claims or equity interest in more than one class, identify each class, amount 
of claim and acceptance or rejection separately. If you require additional ballots, you 
may obtain them from Debtor’s counsel. 

 
 If your ballot is not received by Charles D. Bullock, Stevenson & Bullock, 
P.L.C., 26100 American Drive, Suite 500, Southfield, MI 48034 on or before 
November 30, 2026, and unless such deadline is not extended, your vote will not 
count as either an acceptance or rejection of the Plan.  

 
 If the Plan is confirmed by the Bankruptcy Court, it will be binding on you 
whether or not you vote.  
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To have your vote count, you must complete and return this ballot to:  

 
Charles D. Bullock 

Stevenson & Bullock P.L.C. 
26100 American Drive, Suite 500 

Southfield, Michigan 48034 
 

NAME OF CREDITOR 
 

        

TYPE OF CLAIM (Check one)  
 

CLASS I  
CLASS II  

 

 
 

 
AMOUNT OF CLAIM 

 
$    

  
MARK ONE ONLY:  Accepts Plan    
 
     Rejects Plan      
 
SIGNATURE:          
 
NAME:           
 
TITLE:            
 
ADDRESS:            
            
            
 
DATE:            
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