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Summary of Claim 

1. On September 10, 2025 (the “Petition Date”), Tricolor Holdings, LLC (and together 
with its affiliate chapter 7 debtors1, the “Debtors”) filed a voluntary petition under chapter 7 
initiating Case No. 25-33487-mv17 in the Northern District of Texas, Dallas Division.  This case 
is jointly administered under Case No. 25-33487-mv17, In re Tricolor Holdings, LLC. 

2. Anne Elizabeth Burns (the “Trustee”) is the duly appointed Chapter 7 trustee for 
the Debtors. 

3. Prior to the Petition Date, Tricolor Auto Group, LLC (the “Debtor Tenant”) and 
Bullish Resources, Inc. (“Landlord”) entered into that certain Commercial Lease Agreement dated 
June 12, 2020 (the “Lease”), for certain real property located at 6300 E. Bandera Road, Leon 
Valley, Texas 78238 (the “Premises”). A true and correct copy of the Bandera Lease is attached 
hereto as Exhibit A, and is incorporated herein as if fully set forth in length. 

4. As of the Petition Date, the Debtor Tenant was in arrears in the amount of 
$21,560.57 for past due rent owed for the month of September 2025. 

5. On November 14, 2025, the Court entered that certain Stipulation and Agreed 
Order for Lease Rejection (“Rejection Stipulation”) [Docket No. 393].  Pursuant to the Rejection 
Stipulation, the Debtor rejected the Lease as of “…the later of the date on which all vehicles have 
been removed from the Premises (which date shall in no event be later than November 17, 2025) 
and the date of entry of an order by the Court approving this Stipulation and Agreed Order…[and] 
[i]n the event that all vehicles have not been removed from the Premises by November 17, 2025 at 
11:59 p.m. (prevailing central time), this Stipulation and Agreed Order will be void in all respects, 
unless otherwise agreed to by the Landlord in writing.” See Rejection Stipulation, ¶1.  All of the 
vehicles were removed from the Premises by November 21, 2025, which removal date was 
otherwise agreed to by the Landlord through written emails; thus, the Rejection Stipulation was 
not voided, and the effective date of rejection was November 21, 2025.  Possession of the Premises 
were returned to the Landlord as of November 21, 2025. 

Administrative Expense 

6. The Trustee did not remit and has not remitted any post-petition rent to the Landlord 
as required by the Lease and pursuant to 11 U.S.C. §365(d)(3).  Notwithstanding the failure to pay 
post-petition rent, the Trustee (a) opposed the Landlord’s continual post-Petition Date requests to 
reject the Lease and turnover possession of the Premises, (b) continually utilized the Premises for 
storing and preserving vehicles, and (c) upon information and belief attempted to market the Lease 
for monetary gain for the chapter 7 estate.  Unpaid post-petition rent through the rejection date of 
November 21, 2025 totaled $43,121.14.  

 
1 The Debtors in these chapter 7 cases are as follows: Tricolor Holdings, LLC, TAG Intermediate Holding Company, 
LLC, Tricolor Auto Group, LLC, Tricolor Auto Acceptance, LLC, Tricolor Insurance Agency, LLC, Tricolor Home 
Loans LLC dba Tricolor Mortgage, Tricolor Real Estate Services, LLC, TAG California Holding Company, LLC, 
Flexi Compras Autos, LLC, TAG California Intermediate Holding Company, LLC, Tricolor California Auto Group, 
LLC, Tricolor California Auto Acceptance, LLC, Risk Analytics LLC, Tricolor Tax, LLC, Tricolor Financial, LLC, 
Tricolor Auto Receivables LLC, Tricolor Asset Funding, LLC, and Apoyo Financial, LLC. 
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7. The Rejection Stipulation further requires that “…[n]otwithstanding any provision 
of this Order, to the extent the Trustee seeks to abandon Personal Property that contains any 
‘personally identifiable information’ as that term is defined in Section 101(41A) of the Bankruptcy 
Code, or other personal or confidential information about the Debtors’ employees or customers, 
or any other individual (the ‘Confidential Information’), the Trustee shall remove the Confidential 
Information from the Premises before abandonment.”  See Rejection Stipulation, ¶7.  After the 
rejection of the Lease and upon the surrender of the Premises to the Landlord, the Landlord 
discovered significant amounts of Confidential Information in the form of paper records still 
occupying the Premises. Despite the Landlord’s requests for the Trustee to remove and/or destroy 
the Confidential Information on the Premises, although the Trustee had engaged Veracity 
Forensics LLC to remove Confidential Information from formerly leased premises, the Trustee’s 
counsel responded that Veracity could not remove the Confidential Information from the Premises 
in a timely fashion.  As a result, the Landlord had to engage Shred-It San Antonio to destroy the 
Confidential Information located at the Premises at a cost of $3,891.80. True and correct copies of 
the invoices from Shred-It San Antonio to destroy the Confidential Information formerly located 
at the Premises are attached hereto as Exhibit B, and are incorporated herein as if fully set forth 
in length.  

8. As indicated on the Proof of Claim form 410 to which this summary is attached, 
Landlord’s claims for post-petition rent of $43,121.14 and for costs incurred in the destruction of 
Confidential Information of $3,891.80 constitute an administrative claim totaling $47,012.94 
pursuant to 11 U.S.C. §§ 503(b)(1)(A) and 507(a)(2) as an actual, necessary costs and expenses of 
preserving the chapter 7 estate. 

Lease Rejection Damages 

9. Further, Sections 4.1 and 19 of the Lease require the Debtor, among other things, 
“…at its own expense, service, keep, maintain in good repair and replace as necessary all parts 
of the Premises and any improvements upon the Premises” and upon the expiration of the terms 
of the Lease to deliver all keys to the Premises to the Landlord, respectively. After the rejection of 
the Lease and upon the surrender of the Premises to the Landlord, the Landlord discovered 
significant needed repairs and incurred substantial costs to preserve and prepare the Premises for 
re-letting, including but not limited to: (a) building stoppage and leak repairs; (b) re-keying the 
Premises; (c) clean-up, trash removal, and sanitation; (d) HVAC inspections, repairs, and 
maintenance; (e) plumbing repairs; (f) facility deep cleaning; (g) elevator repairs and certification; 
(h) lift inspections; (i) exterior ceiling panel corrections; (j) labor for general cleanup and 
organization; (k) roof repairs; (l) garage door repairs; and (m) shop glass installation and repairs, 
totaling $109,019.49. True and correct copies of the list setting forth each of the costs and expenses 
incurred by the Landlord to repair and prepare the Premises are attached hereto as Exhibit C, and 
are incorporated herein as if fully set forth in length. 

10. Moreover, Sections 14.2(f) and 14.4 of the Lease authorize the Landlord to recover 
from the Debtor, among other things, brokerage commissions to re-let the Premises and legal fees 
incurred by the Landlord after a material event of default by the Debtor.  As a result of the Debtor’s 
defaults, including but not limited to, the Debtor’s failure to pay rent and related charges prior to, 
and after the Petition Date, the Landlord engaged a broker to re-let the Premises and engaged legal 
counsel to preserve, prosecute and protect the Landlord’s claims and interests in the instant ch. 7 
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proceedings, resulting in (a) brokerage commissions to re-let the Premises in the amount of 
$95,517.19, and (b) reimbursable legal fees2 and expenses in the amount of $61,044.32. True and 
correct copies of summaries of the brokerage fees to re-let the Premises and legal fees incurred by 
the Landlord relative to the Lease are attached hereto as Exhibits D and E, respectively, and are 
incorporated herein as if fully set forth in length. 

11. Pursuant to the rejection of the Lease, the Debtor owes the Landlord damages 
calculated pursuant to 11 U.S.C. §502(b)(6) as the greater of one year’s rent reserved under the 
Lease, or 15% of the remaining rent reserved for the term of the Lease (not to exceed three years), 
following the date upon which the Debtor surrendered the Premises.  The calculation for one year’s 
worth of rent under the Lease following the date upon which the Debtor surrendered the Premises 
is $258,726.84 ($21,560.57/month x 12 months). Thus, Landlord’s Section 502(b)(6) claim 
(inclusive of unpaid pre-petition rent of $21,560.57), plus costs for building stoppage, 
preservation, repairs, re-keying the Premises, clean-up and trash removal, HVAC maintenance, 
plumbing, elevator certification, facility preparation, roof repairs, garage door repairs, and glass 
repairs ($109,019.49), brokerage commission ($95,517.19), and legal fees ($61,044.32) totals 
$592,881.36.  The Landlord hereby reserves the right to amend this proof of claim to include any 
additional claims, including, but not limited to further claims for the repair and clean-up of the 
Premises not otherwise set forth herein. 

12. This claim is not founded on an open account, except to the extent that the Lease is 
deemed such. 

13. The amount of all payments of this claim has been credited and deducted for the 
purpose of making this proof of claim. 

14. The total amount of the Landlord’s §503(b)(1)(A) administrative claim as an actual, 
necessary costs and expenses of preserving the chapter 7 estate is $47,012.94, while the total 
amount of the Landlord’s §502(b)(6) claim is $545,868.42 plus any additional interest, fees, 
expenses or other costs allowed by contract or applicable law, for a total amount owed of 
$592,881.36.  The foregoing amounts do not include interest, fees, expenses and other costs 
accrued after the Petition Date which Landlord may be entitled to subsequently assert, or any 
additional claims not already included herein for clean-up, repair or damages to the Premises 
resulting from the Debtor Tenant’s and/or the Trustee’s vacating same. 

15.  Landlord reserves, without limitation, all setoff, recoupment, netting, and other 
rights, under any applicable contract, statute, common law, or equitable principle.  Landlord’s 
Proof of Claim is filed to protect Landlord from any potential forfeiture of any part of its claim by 
reason of the bar date for claims in this case.  Filing the Proof of Claim is not (a) a waiver or release 
of Landlord’s rights or claims against any person, entity, or property; (b) a waiver or release of 
Landlord’s right to trial by jury in any proceeding in any matter so triable, whether or not the same 
are designated legal or equitable rights in any case, controversy, or proceeding related thereto; 
(c) a waiver or release of Landlord’s right to have any and all final orders in any and all non-core 

 
2 The Landlord incurred legal fees totaling $122,088.65 (comprised of $23,112.65 from BVMC and $98,976.00 from 
JW) in connection with these bankruptcy cases for two distinct properties that share a common ownership. Out of an 
abundance of caution, Landlord has asserted half of the total legal fees herein, and the remainder in a separately filed 
claim by ANC Ventures, LTD.  
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matters or proceedings entered only after de novo review by a United States District Court; (d) a 
waiver or release of the right to request withdrawal of the reference with respect to the subject 
matter of the Proof of Claim, and objection thereto or other proceeding commenced with respect 
thereto or any other proceeding that may be commended in this case against or otherwise involving 
Landlord; or (e) an election of remedy. 
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Exhibit A 

Original Lease
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Exhibit B 

Shred-It Invoice 
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Exhibit C 

Repair Costs 
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TRICOLOR EXPENSES - 6300 BANDERA RD, SAN ANTONIO

Date Pymnt Ref# Amount Vendor Paid Description

12/3/2025 Amex#9000729 521.33               TIGER SANITATION Dumpster rolloff delivery @ 6300 Bandera Rd - San Antonio
12/10/2025 CK#4206 727.98               ACCESS-KEY Rekey building @ 6300 Bandera Rd - San Antonio
12/10/2025 CK#4207 1,182.11            ARAMENDIA Building stoppage & leak repairs @ 6300 Bandera Rd - San Antonio
12/10/2025 CK#4208 29.50                 VALERIE TACKETT Walmart - Zevo/Insecticide @ 6300 Bandera Rd - San Antonio
1/1/2026 Amex#9000729 150.30               TIGER SANITATION Dumpster rolloff haul @ 6300 Bandera Rd - San Antonio
1/9/2026 CK#4226 1,305.00            ARTHUR MARTINEZ Labor hours for general cleanup & organization
1/9/2026 CK#4227 45.00                 RACHAEL MORANTE Labor hours for general cleanup & organization
1/9/2026 CK#4228 305.00               DANIEL TREVINO Labor hours for general cleanup & organization
1/9/2026 CK#4229 45.00                 ALEC RODRIGUEZ Labor hours for general cleanup & organization
1/9/2026 CK#4230 35.00                 ZACH BRICKER Labor hours for general cleanup & organization
1/9/2026 CK#4231 235.00               SAUL SANCHEZ Labor hours for general cleanup & organization
1/9/2026 CK#4232 305.00               TINO ESPARZA Labor hours for general cleanup & organization
1/9/2026 CK#4233 130.00               RASHAWN NICHOLS Labor hours for general cleanup & organization
1/29/2026 CK#4247 5,200.00            A&M CLEANING SERVICES Clean entire facility
1/29/2026 CK#4250 1,000.00            CONSOLIDATED CONSTRUCTORS & MGT Exterior ceiling panels system correction
1/29/2026 CK#4251 1,385.46            SHAFER MECHANICAL Faucet replacements/toilet seat replacement
1/29/2026 CK#4251 956.38               SHAFER MECHANICAL Radiant heat repair
1/29/2026 CK#4251 1,810.82            SHAFER MECHANICAL Server Rheem evaporator coil cleaning
1/29/2026 CK#4251 1,178.55            SHAFER MECHANICAL IT Room - Auto changeover thermostat replacement
1/29/2026 Amex#9000751 1,931.01            TEK ELEVATOR Elevatore repairs/Certification
2/11/2026 CK#4256 429.00               A&M CLEANING SERVICES Sales tax on Inv#916 previously paid w/ck#4247
2/11/2026 CK#4257 563.98               CARL TURNER EQUIPMENT Lift Inspections & repairs
2/11/2026 CK#4258 1,667.05            SHAFER MECHANICAL HVAC service/inspection
2/11/2026 CK#4258 7,400.87            SHAFER MECHANICAL Radiant heater replacement
2/11/2026 CK#4259 250.00               BANIS TOWING SERVICE Tow scissor lift for 2nd floor cleanout
2/25/2026 CK#4275 760.93               SHAFER MECHANICAL Plumbing repairs - removed & replaced leaking toilet angle stop
2/25/2026 CK#4275 761.65               SHAFER MECHANICAL Plumbing repairs - replaced fill valve & flapper on multiple toilets
4/2/2026 CK#4295 357.23               SHAFER MECHANICAL Plumbing repairs - replace faucets, toilet seats, flush lines
4/2/2026 CK#4295 2,254.53            SHAFER MECHANICAL Flex-for-Flex supply run duct replacement w/collors - 2 supply runs
4/2/2026 CK#4295 2,219.25            SHAFER MECHANICAL Evaporator coil cleaning & condenser coil clenaing - 3 mini split units
4/2/2026 CK#4295 1,520.31            SHAFER MECHANICAL Tire shop heater repairs/maintenance
4/30/2026 Inv.# 5037 17,226.91          R&L OVERHEAD DOOR INC. garage door repair
5/6/2026 Inv.# 3438 53,431.12          ADVANCED COATING & FOAM COMPANY roof repair
5/8/2026 Inv.# QNW07895 1,698.23            SAMUELS GLASS COMPANY garage door repair

109,019.50$            
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Exhibit D 

Summary of Brokerage Fees  
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Exhibit E 

Summary of Legal Fees 
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Jackson Walker LLP 

Invoice  Date Fees 

2082838 10/9/2025 $13,814.00 

2097565 12/10/2025 $42,583.50 

2101655 12/30/2025 $24,033.50 

2103214 1/9/2026 $1,764.00 

2109017 2/11/2026 $3,906.00 

2115571 3/11/2026 $252.00  

2121671 4/10/2026 $4,189.50 

Current WIP As of 5/18/2026 $8,453.50 

TOTAL — $98,976.00 

 

Benjamin, Vana, Martinez & Cano LLP 

 Date Amount 

 12/10/2025 $1,620.00 

 12/10/2025 $7,380.00 

 1/9/2026 $4,346.65 

 4/9/2026 $9,766.00 

TOTAL  $23,112.65 
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